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Analyst Chuanchuan Chen (Ci2H
chuanchuan.chen@yuanta.com
H: Yuanta Research (53)

1[O|EEIHA} (2441 TT)

Taiwan: SATS
BUY (Unchanged)

12M Target NT$110.0
TP upside (downside) 23.0%
Previous Target NT$100.0
Close Price (Jul 27, 2021) NT$89.4

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7HEY US$ 1,811.0 mn
671 AWRF HAHS Us$ 15.1 mn
LA 568.9 mn
T4 46.8%
o=l X228 18.5%
=22 FF Powertech Technology Inc., 42.9%
+3 g 27t (2021F) NT$36.59
P/B (2021F) 2.4x
S Hg 24.95%
7|22 A X|S(TCRI) 3
Financial outlook (NT$ mn)
Sales 14,702 20,110 23,825 25,804
Op. profit 3,246 5,688 6,570 7,080
Net profit* 2,662 4,579 5,307 5717
Adj. EPS (NT$) 468 8.05 933  10.05
Sales
growth (%) 222 36.8 18.5 8.3
Op. profit
growth (%) 38.8 75.2 15:5 7.8
Adj EPS
growth (%) 40.4 72.0 15.9 74y
P/E (X) 19.1 1.1 9.6 8.9
ROE (%) 15.4 23.6 24.2 23.8
Div. yield 3.5% 6.1% 7.3% 7.7%
DPS (NT$) 3.10 5.50 6.50 6.90

*Net profit attributable to the parent

027k 2021. 07. 28

= NZE RNV EZ/Sol/H E& 2IMANE] HX| ofd2| AET} 2

OSAT +2 ZA7I HtEst =2 7158
297 BUY, EX57F NT$1102 AR At 4 7]& 1459 +8
371l wE =2 Y 7ME, BAEA MAEEEYA)T A olFA
1 SlE A&AR1 SAT 20229 FWHEH o] 7]oF Ayt AH], &
AA] T AHlA £971 ST $F4 OSAT JA9 & =9
vkl Akl did Ags JHHeR %Xl gk SAE 1 AER9
A SAE 98 2H21 OSAT AH|IA 7HAS QAsHA] & Ago]7]
o] 20214 EPS FARXE 2% oFFet NT$8.02 AAIsht 20229 EPS
NT$9.32 4% A 2. FA9ZA BUY & A8k, 2022F EPS
1281Q1 NT$110e ZXF7IE AARI SAR: 92 @4 371
71& 20219/20229 vigE0] 6.1%/7.3%% F8Ht.
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2Q21 "WiEZoldE A & 39 5, A4, vt F24Y-19 4t ofn)
o= B3t 2Q21 W& ARV EHH] 14 2%/A9 diH] 34.1% 7l
Ad F1AQ) NT$48.149Z 7|E3h. Wl&F0|dEL OSAT AH|A 7}
A QA &8 J1sE3} Al Ay o AE7| tiv] 5.2%p FE 33.8%
£ 7155 BAF AR 31.9%E 44313} 2Q21 EPS + AE7] djH]
21.3% 2713t NT$2.02 FA X 2a3ict.

FHT OSAT AMIX $02 FE 74 20218 BH 9 BIAL
A3 8 A& 34 .97 ot Aul AH5Bo] 95% olgolet Wit 5

AF] 2H21 FE o] &3t WSS 1 o4 A0 oEE(IH2I 1.08)
3% 2331 fo] 1742 ool BY Aoz Ak 4
A 8 A S04 2021 4 A4S A AAoz Puig 2
2, B4 54 5 P A M QRlE 87
S AYAL TAZAY WA SAE A 29 A A A

4ot IEE BH=01Z e eaEelict
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S5 81K TRET £ FF Aol FHFoE ZEL A SEMI
o2 20249 82 w9 U7k Aol 660l g Ao
2 A, A Au] giiRof oigt 1459 ofjofo] gl At w
ZhA SRR 7 ECl B2 FEo RAEWA T34 OSAT 4AIEY
S5 mugo Fg2oz ZgE Aojtt.

E3 5G, AFEUHY, A% 5 HF gAY A&H /NEE MCU
o} PMIC 487} % F7Fd A= 7|di€rh. SAR] OSAT ARjiol 84
A ABA Algol| FHstar glof ol S5 & B Yot & 5 9
ot eRe-do] XS SHA Adules 20224 62 @ S5 o Foln FHo
8007H9] etojojed 7|AE 8T 4 St EZ 495 E Fdo] FHA
CP AH] F=o0] AT 2022¢ 692 T &F dFo|tt. Al Auj=
230719] HA® FHE 8% & 9lo] FAo] A=EHWH NT$5,0008 °]

o G miEE FET & 9A 2 Ao

Yuanta Research



[
d

Analyst Wayne Lin (CH2H)
Wayne.KW.Lin@yuanta.com
9 Yuanta Research (8+3)

DIC|O{&] (2454 TT)

Taiwan: IC Design
BUY (Unchanged)

12M Target NT$1,560.0
TP upside (downside) 66.3%
Previous Target NT$1,560.0
Close Price (Jul 27, 2021) NT$938.00

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s
1,200.0

TAIEX (%)

100004 f”'\ s
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600.0-| 200
e Apr21  Jul21 s

A7tE US$  53,119.7 mn
67lE YE= 7= us$ 315.4 mn
LHF4 1,590.3 mn
REFA 80.3%
o|=0l A28 65.9%
=8 == CITI (Taiwan) & GIC Private Li, 2.8%
£ =S HEIH2021F) NT$261.64
P/B(2021F) 3.6x
A LlE=2 38.6%
7|42 2| AT X|4(TCRI) 2

Financial outlook (NT$ mn)

Sales 322,146 488,508 550,535 608,867
Op. profit 43,219 105,007 124,715 136,822
Net profit* 40,917 103,347 112,545 122,239
Adj. EPS (NTS$) 2573 6499 70.77 76.87
Sales growth (%) 30.8 51.6 12:7 10.6
Op. profit growth (%) 915 143.0 18.8 9.7
Adj EPS growth (%) 776 1526 8.9 8.6
P/E (X) 36.5 14.4 133 12.2
ROE (%) 12.0 26.5 27.7 30.3
Div. yield 39% 72% 79% 83%
DPS (NTS) 37.00 68.00 74.00 78.00

*Net profit attributable to the parent

Y7kl 2021, 07. 28

£ MEE FUEH Y ST/ ot/ St SIMAIME] FX| 0f 22|20} 23 RS oH=01=2 Hefsh 2o=elLict

BE Mz =i2le] AH JHH, 883H ®=

E297A BUY, EEF7F NT$1,560 #41: 1) BE AE gle] Ago] 7f
A=, 2) 20229 TSMC 9] B4Hs8 Aol oA =lo] 9, 3) 1H229
4nm AFo] AF| 7]ojstr] AlFsH, 4) 2aFI(mmWave) IS
APz 5G VHEA7F 2H220] EAA = o] QlojA H|tjojglo] ASP &
7V, &3k 371, ARg g7t ods] J|dEc £494 BUY, EEF

7} NT$1,560(20214 <A} a4l EPS NT$609] 26H)E SAH1Q21
o HAYSH NT$59] A3 FL4el EPS + AQ).

TEEFOE 3Q21 A%ol AE ACE Hol, JlojdA: ods] A
T2 A3 68 T2U-197F OSAT 330 ulAlE FFo] A=l 7kt
2Q219= BE A9 £971 FAE +AYH. d9o|d3t dA4 2Q21
EPS & NT$17.44% 7|HAE 33t 3Q21°0= AAitsEo] o435 &
E35la AJFYA 7o) x&d Agolrt. FAR= 3Q21 "i&o] NT$1257
9~13199(USD: NTD =1: 28), WiE&F0|E2 44.5%~47.5%, FQH&
B 22%~26%% ogET 7|t ET U Flo|dAE AAIFH.
3Q21 "i&& NT$13029(AE7] diH] +3.6%, AW tiH] +33.9%), %0l
o2 NT$263(HE7] ] -4.4%, A ofH] 98.5%)F oAF=o] EPS
AGAE NT$15.159014 NT$16.542 AFzAeict.

5G WH=A] A A& 45~50%% oAs] AEjA: AAA 56 FHE &
310l 7V A&LEHL bAE giles HE AETRIY A% A4
O|FoiA| = 7h2El BA A SAZIEel didt ATl R
A 202149 WS S7ke AYAE Ad wiH] 40%00A 45% oldo=
FEot, MEFoIAES 44%~46%, FUOIAES 20% OVdoE oFH
o 37t 5G FHE AN FAR AP R-E0] S7eHEA 2H21
5G WA APl SARS] HRE2 45%~50%F FAT Aoz e

th. 5G SoC &3Hg2 1.79~1.89 di= AgHrt
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A6 ods] 78, 202349 HiE US$2009 A3 A4

2H21 48 A% ABAE A3t 7lo|dAE FRtste] 20219 wig A
TS NT$4,8852(AY thH] +51.6%), €0]9& NT$1,0339(Ad o
H] +152.6%), EPS & NT$64.992(vs 71&: NT$60.78) AFzAeIct. &
FRZ0] 2022¥0% A&E Aog oAEY 20219 7|A7F WAEH
202249 ™iE AYXE  NT$5,5059°22(+12.7% YoY), %o0|d<
NT$1,125%(+8.9% YoY), EPS = NT$70.772(vs 7]&: NT$68.61) A3k
AT ol SAPE 202249 E RS A&T PAsES FES FE
31 20219 ¥ Dimensity ¥EEA(TSMC 9 4nm =& A7} A5 0]
A ASP 7} 4458 oFo]7] Hioltt.
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» Yuanta Securities Investment Consulting (LH2H X2
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6279 TP

9958 TW

3005 TW

2382 TW

2404 TW

4966 TP

2002 TW

1229 TW

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
78.60

17.80
140.00
122.00

57.10

78.40
198.50

1755.00

36.30

53.20

2577}
(TWD)
110.00
26.00
145.00
175.00
74.00
120.00
280.00
1700.00

52.00

61.00

YTD
(%)

47.5
47.7
22.8
14.0
16.8

-8.1

58.1
46.7

24.9

A715Y
(TWD mn)

19,853
96,494
13,952
28,072
33,809
302,830
37,831
141,928
571,175

68,176

M

o

21/7/1
21/7/1
21/7/1
21/7/1
21/71
21/7/1
21/7/1
21771
21/5/6

21/7/1

8.1

-5.8

35

-11.1

-5.0

27.2

-11.5

4.9

1) gzt 2021.07.01

* ALY W2t RSB U] YElE 4

ol
o)

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

=STRN -+ £} YID  AIZKEY aio) | EHY 0]
Al =20 Z==3C _I'E_ 9_?_1 Ll T ST _:'c_dm .
Ui 858 e Rl (RMB) (RMB) (%) (RMB mn) 82 Loz (%)
HME SgA 00700 HK  BUY 49200 75000  -12.5 4721183  21/4/7  -216
*  ENI2EYA 00881 HK  BUY 7215 102.00 318 170464  21/7/1 1.7
* oy 02331HK  BUY 8555  101.00 61.0 213441  21/7/1 -938
> slzox 00291 HK  BUY 6170  88.00  -134 200166  21/7/1 -115
geoQ 02319HK  BUY 4210 5700  -10.0 166228 18/10/18 85.5
NONGFU SPRING 09633 HK  BUY 4095 5140  -254 460543  21/3/3  -16.2
2z x| 02689 HK  BUY 9.91 17.20 -99 46500 21/3/3  -254
ajHHIEEYA 09988 HK  BUY 19730 27370 -152 4290374  21/5/6  -11.0
*  NAYUKI 02150 HK  BUY 1148 2600  -363 19,600  21/7/1 -32.9
TOP SPORTS 06110 HK  BUY 1026 1490  -401 63,625 21/6/2  -152
Z1) g7t 2021.07.01
* AEAEl mat FIPF SHETL U] AElE 4 QS
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
N N x7h =ERI YD AN . AHY0E
AT =20 =@gc Exjo|A T T S 2 0|=
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES roim ()
EIEHEYEEH IS 601601 SH RE?ETD 25.85 - =327 227118 21/3/3  -42.9
Azes 603899 SH  BUY 7355 10000  -165 68236  21/2/2  -19.2
- HOLD-
90| LB HEF| 603501 SH Mo 31418 35340 359 272891  20/7/1 51.3
A
S INCIED B 601012 SH  ghos 89.70 - 27 485542  21/4)7 0.7
* CTG BAIE 601888 SH  BUY 268.01  390.10 -83 503758  21/7/1 -14.0
R HOLD- _
A1510|K}3} 600315 SH | o5 5020  65.70 445 34118 21/5/6 15.3
TOL 22 0001005z NOT 7.36 - 54 103267 20/3/19 51.8
= RATED : : ' :
AH x E=HIIN 30030857  BUY 4086 4550  -19.4 29134  21/7/1 10.6
Zotos 000001 SZ  BUY 1796 29.00 -6.4 348530 21/6/2  -248
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» Yuanta Securities Investment Consulting (LH2H X2

=STRF: £ 5T} YTD A7z o, REY0[F

Al Z20 =Z3Cc ExoA T T ES ]

AR zeg 32 Rel (VND) (VD) (%) (VNDmn) S 2o (%)
HEZFA2H VCB VN BUY 97900.00 114650.00 0.0 363,099,102 21/3/3 -0.5
FRozde PNJ VN BUY 93000.00 92197.00 15.9 21,145,090 21/6/2 -7.5
=510| DHC VN BUY 82700.00 97871.00 35.8 5,788,564 21/3/3 4.9

1) 2t 2021.07.01
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH

8 Yuanta Research



TIF| 742 (8358 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

> 2021 MAA ZHEES AorE o, MAEHE 27t 3N FSotHA Moisi(electro-
7 2 o

o
Exio2 BUY : - ors e s
- deposited copper foil) ¥x7t 71588 100%2 28 HOZ GMEL 232 X5 EX5t1
=
F7t (TWD) ' 2H2101% 7HBHIS %7} 10~15% A8 202 Hapg,
SEZH (TWD) 110.00 )
APHE (TWD mi) R > IS, 14 549 1E HISS X3 st U0f 1H2100 15%E HIS0| 2H210)=
e ’ o =715t HO AtE|
e iy 35%2 Z7t AOZ GlAlE.
FHY 0[5 498 (%) -2.6
> A2t EX| AE M0 2t 5 0hE0] MY | 16% St It 6" U sfg Z2Ut
EX Eol 22 U SPHY WANZE NS0 0] MES0| HE Bt %o
S BUY MYE(0] Fof2 XLIZCIT BeHg.
2'57} (TWD) (0 7|5 =2 OAAO = (=13 ato % 3| o e = e Hx35 [=
5l W) 26.00 > 247|520 T2 240 7t ALK Ot M, HExel 2FE7I2 20| B st
= 2H210| 29 MAMZ Xl&E MY
Al7tEY (TWD mn) 96,494
x A > 30210 0|28 +2 Z712 SALS0| MM J|0iE7t A58 HO2 OfAET, 20214 EPSE
ol = NT$1.822 10W2} 21X|S ZAS 202 Hus
T2 - TAaE 0. .
=3 : :
< >3 AR WEZTL Jl0E RX U 9 SHOL EU/OIR S JIE ARl B=0) Zelof
Exo 4~5¢ I1E NT$8HC=Z2 FA CHH| 64% S7t.
7t (TWD) 140.00 > HRE B7t AFE S, HIS HIIR KR 71 MBS AME & AUS.
SEE7}(TWD) 146.00 PO MEN WER WXE V17 HSA0 U Ji2H MANe FUE oM oA
APIEE | D6 e HI8Z7HES ZKE . WK SAb 9Al ASPE QI45t0l 2H21 HES0IYSL 30%=
FHY 27 QXE HY(vs TH21: 37%).
2HY 0] 498 (%) 8.1

MIZ2|0}0| HHAE! (9958 TW)
sxtol BUY
3} (TWD) 122.00

> EfO|H0Ie 3HA 3Y E£3F MZl(Jacket) MisH0| HXt Y
E51F B712 0[0{M 2021/2022'F ™2l E51H0| 2/44~487|2 HYE.

124719] PPQ} 317|2] A3

N
OH
oy
ob
rir

» Taipower?| 300MW SHOIZME UHN| HI.

SEZ7H(TWD) 175.00 DZHEO £ FRE NT$123.99].
AZ7HEY (TWD mn) 28,072 > oh HEs A2 30| 22 4 AEg WH. 2026~20354 SE 428 156WE I
FHY 271 A8 AFBNCIE HYR| O] 50% A3 Y BEXLUS Sy,
FHY 01F 2218 (%) 5.8

X|ell (3005 TW)
Exjo BUY > SAHE 202100 MITAC Precision %= FoshanOil 9IXI3t 2% X AMPA 04240/9) US$OH
37} (TWD) 57.10 DR WIS 24O Of4E. Olo) M2t HE EPS7H NT$3.33 £7I011 HBHIYE &g MY
2857} (TWD) 74.00 > EEZZ U ATRUE LMo Yol MR oE HE ZTMIL RXE Ro2 oyE
74594 (TWD mn) 33,809 20214 O4% 3 ChE| 18.2% &S NT$3299) MY(SAN S7H8: 10%).
ES! 21/71
FHY 01F £2/8 (%) 55
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» Yuanta Securities Investment Consulting (CHZH) |2

E

ZEIAFE (2382 TW)

Extel BUY > 1) AGXS 2021 F A4 FHIO E5KY ZUSn GI7H SoR0| U HuE MY
27} (TWD) 78.40 HAIE. 2) 712 D20| 2 ZJlep My IAL B2 AYTS 1H21 OH] 2H21 AH]
2857} (TWD) 120.00 HE0| ZHE BY oz MYUE 3) AU|Hoz ZITS MU U WS LEL9 L
A71E% (TWD mn) 302,830 S2 LER 427t 219 0|30E S/ QKIE 702 Must
=HY 2171
2HY 0|5 25 (%) -1

UIS (2404 TW) > ART0| M2 1~32 A7 T20| NT$47.56201 ZOM, 3% NT$415249| OfE0| QA=
Exto|7 BUY =2 AX0|ZI B2 20208 Y fFHCH= AR WS F2XUO| 50% 0[40| Micron2|
=7} (TWD) 198.50 El0|Z 4H|0|H, 30~40%S TSMC7} XtX[otl QUS.
SEZ7} (TWD) 28000 > TSMC7t 548 9I5i 32t US$1,000%2 SXGHACHE A2g AIXGIEAM &% 24 1074
A7HE% (TWD mn) 37,831 M9 BHf7} O|ZE HY. SAF 2TS MAF Y 7|AZE MH|A F29| 70~80%Z TSMC7}
FHY 21/71 AXIGIE U= SAHE TSMC B4 T 43X10|0, 0[0] w2t MYUS Moz QK&
2HY 0|3 228 (%) -5.0

ZL20[E|=2 (4966 TP)

I
.|

Exto| BUY 2 =S NT$16.7902 HY OfH| 0.98% ZtA, FUA [HH| 39.1% Ik A
oy FHRIZQQ2IMK| HZH =9 73% =) A3F. FQ IS MY B3, LE=
Z7}+ (TWD) 1755.00 PV ——

SHZ7H (TWD) 1700.00

AI7EE% (TWD mn) 141,928 > 1% GOIES $27 BRSILR HEsh 2021 AACeOlMe] HRE B} Akl
] 21/7/1 2021 UHE0| ME7| tiH| 5~10% S7I511, 3021 HE0| 10% Z7tet A2 MUY=,

FHY 01F 248 (%) 272

X El

XIO[LtAEl (2002 TW) > E39| ZPMM SHZH BRI 12 358 MY # ofLE IBYMC My o8
Exto| BUY FUEOZ X ACE HYY.
7} (TWD) 36.30 > 2 B2 AN HY0| YO WEU SAHE 2021 71 M8 RAHON, 3 7t2o)
SEZFIt (TWD) 52.00 44/648/64 1.7%/8.1%/8% ALE.
A7EE% (TWD mn) 571,175 > Z30| ZYMM LE, 45 M S M3, 52 ME/EEY JI202 5 17 Y AP}
FHY 21/5/6 Cf QUCHD B,
FHY 0% 298 (%) -115

31510 AER|Y (1229 TW) bSAIS TR WD MAT 2A AIRI0| S ARRIY. M2 =Y Jj@imlel BEEXE

SISOIZl MARIMISTH B2l/2U AR JtA mUpF SAF MEHOIIS 50%E X3, 0/
S BUY SXrole MQsst U (TS0 LHsHT S
27t (TWD) 53.20 i

ot o0 A AR XE SR Q0T SAIS AR o NRISXIY IBEQI JpY mIHEJ} 9=

2ox .
=837} (TWD) 14938E0] EX| NAS Q5T AUS. A AJY 222 1f £7] NT$2.5902 orxxe)
A7tEY (TWD mn) 68,176
e 2171 b OPYROl A U HEA LTIl SXF MY, HAHIS0| 24%0] 25D Y0RIEE0| K|t
2

H L7} = =] St =EAE =X k=13
e o 2om () Lo o 71 BAAR WRTEI A4S SAE AHER HAE.

10 Yuanta Research



BHIMEZZA (00700 HK)

e BUY
%7} (RMB) 492.00
SHZ7t (RMB) 750.00
A7tE% (RMB mn) 4,721,183
£HY 21/4/7
FHY 01F +E (%) -21.6

> 2 7I¥MHIA, AY, £E SHA 2EHX(short-form video content)df gt CHER EX}
YHO| R0 2022@REH £ §H WO UMTS QIE FHIPH HO Ut EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

rlo

TEX|Y (02689 HK)

Exto) BUY
=3} (RMB) 9.91 > 42 GNZ Al T SA FIHs AME B2
SER7H(RMB) 20 > 2L} JHH2 OHEMIE RAIGHD IS, FX P/ES 5.6HIZ Xt 109 T 7.05H1S ot3l.
Al7tEY (RMB mn) 46,500
=HY 21/3/3
ZHY 0)F 20/8 (%) -25.4
SMIEE9A (00881 HK)
EXtelz BUY > 2020 58 =2 7|M0= =76t 202194 58 Ig52X TOjE0] ME | 55%Lt
27} (RMB) 72.15 Il QIAMRQI MIIZ HOIE
SER7H(RMB) 102.00 > ER YA DHBO| siZels  F20| HEHOM, ANAMX/BMWL F22 242t
A7t5% (RMB mn) 170,464 2.270€/1.370€/1.27HLX| &=,
=3y 21/71
ZHY 0)5 2918 (%) 1.7

0] (02331 HK)

EXtoA BUY
%7} (RMB) 85.55
2857} (RMB) 101.00
A7HEY (RMB mn) 213,441
FHY 21/71
2HY 015 28 (%) 9.8

> 68 259 HEAHQ 7| 0|2ls o1 ME tHH| UHEO| 60% Old B7iste, #0190
4 RMB18YC=Z F7te A0I2k= 7H0IEA HIAL

> 2021/2022/20233 EPS FHXE 16%/14%/13% &&std, JEFIHE J|IE
HK$88.0001A HK$1012 &g 2.

SIEMZE (00291 HK)
EXtoA BUY
27t (RMB) 61.70
SEZXJ} (RMB) 88.00
A7tE% (RMB mn) 200,166
FHY 21/7/1
FHY 01F 2E (%) -11.5

> 202128 SXTA|l Snowet Heineken2l Tmall YH= U150 M CHH| 60%/T&7| CHH|
118 St 204 T ZHE 20S. HEo| SEE/HHS ALY A=z OldE.

=

> 1H21/2021/20223 &4 EBITDAZE ZE  OHH]  36.7%/31.0%/28.1% B7I5t1,
2021~2023¢ BT 22.0% SNE Ho=2 MUE.

Yuanta Research



Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 42.10
2EX7} (RMB) 57.00
A7HEY (RMB mn) 166,228
S 18/10/18
ZHY 0|3 £018 (%) 85.5

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 40.95
Z2HZ7t (RMB) 51.40
A7tE% (RMB mn) 460,543
MY 21/3/3
FHY 0|F U8 (%) -16.2

> Tmall TiE Z7480] SUCH, ZIAM AFE/Mik Deluxe/Shiny Meadow O{Z0]
A4S H/5HSH/6HEH M| 242 HE iH| 31%/1.9H1/30.980 E71&.
A HZH RE Aoz HO|H, 2021/20224 EPS7 zizt A Chd|

Zo2 Y.

> BHH BEZ
A

46%/26% St

> 20218H FMMKIQ| Tmall ¥ UHE0] TS CfH] 1.48] B71e). SFAI0F S50 Ak
Olp7t AL HIZ HORZOI(TA UHE2 5%) 01T O{Th= HIEHE.

> 2021/2022'F 0|2l ME CHH| 21%/17% &7t MY, &X FIh= 2022F EV/EBITDAS
34.4H{0|H, 27 Hd2 48.0H.

Ui ESZA (09988 HK)

£ BUY
Z7t (RMB) 197.30
SHZ7} (RMB) 273.70
Al7t5% (RMB mn) 4,290,374
MY 21/5/6
FHY 02 £AUE (%) -11.0

Al CIO|HE ZEEX]| LAXY, =72l 618 2LFHE F7Ists YA + S7100| T2t 2H30]

v
Y O

> FY2022'4~2024'2 non-GAAP EPS7t BT 20% 37t ALz FF. WR0IM £HO|
S, MWEAZHE0| HojLL, FY20223~2024F 0]9) B7+80] AXY M2

YpEoz 2

NAYUKI (02150 HK)

EXtelA BUY
=7t (RMB) 11.48
Z2HZI} (RMB) 26.00
Al7t5% (RMB mn) 19,690
MY 21/71
FHY 0|F £AE (%) -32.9

ocod
NAYUKI OHEE gEoh o S28t =APE o 3071 He A2z MY
AU UhY = BIS2 oF 80%2IH| Hloh S22 F? 40%0] =5t A YERE U 0140]

0o 9 of A 0|2
Lo 2 T Mo

> SEUA OH EAY HE 4 HDE NS FKY AR 20| Ha U0 F @
o = 1

> SAtQ] 2021~2023E OiE/non-IFRS &0]2 ¢Zd S7HE2 32.1%/127%2 Ol&E.

TOPSPORTS (06110 HK)

EXtoA BUY
7t (RMB) 10.26
2HZ7} (RMB) 14.90
A7tE% (RMB mn) 63,625
=HY 21/6/2
FHY 0|F $AE (%) -15.2

> FY2021 2HgdX LEA Nikex= FY2022E S3H U1E0] 10% S el S/ 7I5Y
P =

> 20218 6€ Tmallo] SAF EHEYN LBF HES 2020 68 +&FS 35, Y Hat 0|49

SEN G0} R A

£Q
ajo
o
o
2
oM
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EH]g%)FE@ (601 601 SH) > 1) 1021 FYP+2A2 RMB1,513%0=2 MA ThH| 9.4% &5, XHiFFHE20(2 ME |
19% &7tst RMB85.54. 102001 0]20] ™A ChH| 53.1% S7tal 7|47t &0t 02 F7+20]
Exjo NOT RATED Loto
RKAMDO-
27t (RMB) 25.85
I B > 2) 1021 A MEEHRE=RMBI5.4902 HE hH| 3.9% 37, MALEH=E ME CfH|
SERHRVE) 35.9% Z7f3t RMB1639).
A7HEY (RMB mn) 227,118
] 21/3/3 > 3) EHALS0| 0| MESS 740 ASU SAE XHHOZ JiR|Qt H7|1M o TEotH
23 0|3 A0E (%) 429 OXE Y Ms HZ MY U™ KA QHYXNO0|L, =2 &2 H0| JtsE A
=
MEZTF (603899 SH)
£xj912 BUY
=7} (RMB) 7355 > SAQ 1021 I1E/20]22 1019 CHH| 22} 61.8%/26.6% S7t5tH SA AFH0| HH =0
;vv P 100'00 SUSE HOE. 202130= =2 I7HME A MY, F7HRE M A, XHRS,
= (1) ' SHRIAHO| AL H=HAO MOS0 SAS S&7| NS 0|7 A= OAE.
Al71E (RMB mn) 68,236
=HY 21/2/2
FHY 0|7 2AUE (%) -19.2

dlojEt=®| (603501 SH)

ExjolA

=7t (RMB)
SEZ7} (RMB)
AI7K5% (RMB mn)
58y

FHY 01F 29S8 (%)

HOLD-OPF
314.18
353.40

272,891
20/7/1
51.3

> 1) 1021 SAe =2 4ES 0|2 20208 CMOS O|OXIMIAM(CIS)XEZ EstZ0| ™A CiH|
54% B7tet 14.779 WE 715,

> 2) SAH EH7|E Tl QU0 SUtT O, QIH2|HE E2f0|Ho2 WIjHTeL HijE 45,

> 3) TDDI 0| SAL 710 SFH. Ea, Chdet Ao E5.

TCLE (000100 S2)

Exjolz

X7t (RMB)
2877t (RMB)
A7K5%% (RMB mn)

A

Op

P
ne

HY 03 248 (%)

i
ne

NOT RATED
40.86

103,267
20/3/19

51.8

. M2ty 8% 2~34 30 2019 = RAI5tL

rlo
A4

A
T

1 #N? SHCZREQ AZH0|0| RMB759~80A022 Ol4= 0, XX
Adst 772120 tE2 RMB209~30%ez ®Y. Lot 2021 WiFmE 0iE0] RMB500¢
0|42z 0= 2022H0= RMB600{0I 015 Y. T9 HH|7} 2023HLE 75 o .

|0

» 3) TCL China Star7} 2020H98Ef FXEHS AIRfel 32Q0%| AU ZUH, 142X LEE U
AFE AFRIO0| TO i 2elo] it gH| JIS2= 0|0E A. &= HETZ ZHalet ASP
A

450] OilE.

SHI71H
XA
Z7t (RMB)
SHZJt (RMB)
A7tEY (RMB mn)
Q

e

4>«

HY 03 2948 (%)

o

(300308 S2)

BUY
40.86
45.50

29,134
21771
10.6

> 50| 22A4RE MEYMS F20| 2021 25EH1, 400G HSAZE HMZ MO0 S7H0
M2t SAte] 01210 &5 M Cfd] JHHME 2Y MY, &xj WR0|0|M2 P/EQ| 26HIZ 1A

XNEol 2Ee.
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OrAIOF =X

o JIA = _
87|2|2Xt (601012 SH) > 1) 1021 HES RMBI590IORZ MU O] 84% B7h AMIEE420/2/2 RMB25%(02
XA NOT RATED M ThH| 34.2% 37t HIZ42Y X2 0|22 RMB24.290=2 M hH| 37.5% S7t.
=7t (RMB) 89.70 > 2) BIPV(ZIS UHE EIUD), 24 B2 MEXX0D, AT 712 JHUS s B At
2527} (RMB) = 23 Alpha HIZQ £2 717t XY HOR HOY &7| ol Ao 2 K.

p
A7HE% (RMB mn) 485,542 >3) Jla S, 158 2% U MMOZ MIIZ 9ot £ ME XIS QAGID YoM
22Y 21/4/7 e4st B2l Y Y 528 BOE.
ZHY 0|5 29S (%) 0.7

CTGHAM® (601888 SH)

> 1) BN I OIMADNRO0l HE HMO 32 WD U2 AFFEIF 20258 Ho
Exfoz NOT RATED RMB3,0002{0fl 0|Z FZH(2020 CHH| 6H).
%7t (RMB) 258.01

> 2) SAY AIEHRB2 90% OIM22 AFHE X & HolM HoiH 29|, SA Of=0H

SHZ7} (RMB) 390.10 = B 5 E
JHE (R ) s05.75 HZ 7HH0| ®MA 2K £ZO02 SAL JHHK 29| sl MY 292 HHE.
259 21/7/1 > 3) 22401 ALY B2I5tet 2ME| HUC TUOR SALo| 40142 EIPHMO| OfAE
ZHY 0|5 495 (%) -14.0
é,* °|'0|I|'-‘?-|' (60031 5 SH) > 1) HACHD HEYS B ASIO[KIEE 2 DU SHRE HUCSo| B £5E ¢
EXtoA HOLD-OPF SYE K& ACE odE
%7} (RMB) 50.20 >2) 2o HEE AZIAH0] HASQ Dr. Yu(EER)S &2 AEMQL AHK ENEE HE.
SHZI} (RMB) 65.70 =2 MAS HOl= AZIHO EHSSO| BT 452 S MY
AT () I > 3) A5{0IX3t CEOQ! Pai Qusheng2 HBHES YHZ 4+ TS SAIZ 0[B0f 227] ¢
Gt Zifaie AM0| MUXIS NEIF MY MM 3= 7|t}
ZHY 0|5 45 (%) -15.35
o 5 > 1) 1021 BiS2 ZE tjH| 10.2% S7+st RMB4179], X|HiZ=Z=7£40/2/2 RMB101Y 7|2,
Hot=al (000001 S2) . s e .
OIXte] 0[2l0| 14.5% Z7t F2 AHAHmE|, ABIIC, 7|YHS IGMHA HE 242 29
£xe BUY Z7to| 28|0f 7[0!
z7tol 230l 7|91,
=7 . - - -
#7t (RMB) LA > 2) 3% o J|F WOtCs NPL HISS 202041 o Cib| 8bp SISt 1.10%. 31, 38 L 7=
SEF7HRMB) PR 602 |, 90Y OlA GIX, QFO| HIEAHH HIZS MY [fH| 51T XAZATA 40|
A7t (RMB mn) 348,530 AZ XD BAIFY OHZF U ECHaXE] 2t5l0| A
Xlﬁ =R TEXHl_ H—| = oo 05’—|'—| Toﬂ
ZHY 21/6/2 o i
> 3) SAE 33Y 28(supply chain finance) AIglE &EHotn SHASH AINZEL29 HMES
2390 o] ol (%) o o5l Tt Jlse BRA0 CIXY HYSAS 2SS 2021/20229 209 E7t80|
o ' 13.5%/4.3%01 0|2 M. 2EZJ} RMB29.0 X,
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EHFA28 (VCB VN)

EXtolA BUY
%7t (VND) 97900.00
2527} (VND) 114650.00
A7tEY (VND mn) 363,099,102
Y 21/3/3
XY 0|F U5 (%) -0.5
S510| (DHC VN)
EXjoA BUY
27t (VND) 82700.00
2HZFI} (VND) 97871.00
A7tE% (VND mn) 5,788,564
=l 21/3/3
XY 0|F U5 (%) 4.9

EXtolA

=7t (VND)
ZHZ7} (VND)
AlI7k52 (VND mn)

15

FAZE2| (PNJ VN)

BUY

93000.00

92197.00

21,145,090

21/6/2

(%) -7.5

D2 0fxiZ0] 7t &2 28 3 SR A0INOITI0] 1 QI NgElAT 2
FWD J8% 97k 72 S71t0] 4849 35 N,
WROI01M Xl O 28R 5 IR

HIEES HEXQ ZHEX|

E=9| HZEX|(OCC) =Y SXI0| T2t +UH|B0| HA510 = HEYA ZYEX 2
SAe YU Sz o JECRRH 2 237t HYE

>
bl
o
e
rru
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et/ 82 / Soil / HIES AIZ XIH

2021-07-30
THEESAl
201231 210723 210726 210727 210728 210729
THAR| 5 14,732.53 17,572.92 17,403.56 17,269.87 17,135.22 17,402.81
=45 +260.48 +0.59 -169.36 -133.69 -134.65 +267.59
SUE +0.02 0.0% -1.0% -0.8% -0.8% 1.6%
ATHEH (NS oyer =ay) 44,661 53,698 53,178 52,765 52,352 53,170
olsgd 5 14,541.35 17,584.41 17,507.27 17,455.49 17,390.78 17,356.88
204 14,325.81 17,746.92 17,737.55 17,721.14 17,690.12 17,674.57
o4k 5% 101.31 99.93 99.41 98.94 98.53 100.26
204 102.84 99.02 98.12 97.45 96.86 98.46
N (%, 10%) 80 20 10 10 10 20
Hef (4D F) 5,926 6,734 5,986 6,119 6,761 5,689
Hefjdi= (A ojet =) 246 559 447 498 541 463
CHZEZA|(GreTal) TRXIE
201231 210723 210726 210727 210728 210729
GTSM X|4 184.10 220.77 223.96 219.79 214.88 219.14
= +1.72 -0.28 +3.19 417 -4.91 +4.26
S2E 0.9% -0.1% 1.4% -1.9% 2.2% 2.0%
AN7tEH 4,324 5,294 5,370 5,270 5,153 5,255
olsgd 182.58 220.70 221.10 221.10 220.09 219.71
180.47 217.33 217.86 218.24 218.27 218.67
oAk 100.83 100.03 101.29 99.41 97.63 99.74
102.01 101.58 102.80 100.71 98.45 100.21
N 80 70 60 50 40 40
ZEES 857 1,458 1,217 1,296 1,221 1,002
ez 61 116 101 118 103 81

16
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=

ot/ 82 / doll / HIEG AIZ XIE
BISAN FaXE
201231 210723 210726 210727 210728 210729
SR & 27,231.13 27,321.98 26,192.32 25,086.43 25,473.88 26,315.32
SEE +662.64 -401.86 -1129.66 -1105.89 +387.45 +841.44
SYE 2.5% -1.4% -4.1% -4.2% 1.5% 3.3%
N7+EA (o E3E) 26,265.78 27,116.64 25,815.21 24,536.22 24,869.72 25,931.61
0|5E# 54 26,730 27,404 27,144 26,710 26,360 26,078
20 26,522 27,983 27,828 27,619 27,443 27,317
o2k 5 101.88 99.70 96.49 93.92 96.64 100.91
20 102.67 97.64 94.12 90.83 92.83 96.33
ENEE (%, 10%) 80 50 30 20 20 30
ez (o F) 2,055 1,183 2,695 4,657 3,392 3272
Hejth = (MY 322 43 47 129 180 153 131
HHBAl F2K|E
201231 210723 210726 210727 210728 210729
S| ZER & 3,473.07 3,550.40 3,467.44 3,381.18 3,361.59 3411.72
SHE +94.03 -24.34 -82.96 -86.26 -19.59 +50.13
SHE 2.8% 0.7% 2.3% -2.5% -0.6% 1.5%
NIHEH (49 <2h 42,380.77 44,957.84 43911.45 42,820.51 42,575.44 43,235.68
o|zEd 5 3,412.08 3,552.74 3,538.40 3,507.28 3,467.07 3,434.47
20 3,392.50 3,552.83 3,545.89 3,536.29 3,524.81 3,515.95
olaL 5 101.79 99.93 97.99 96.40 96.96 99.34
20 102.37 99.93 97.79 95.61 95.37 97.04
BN EE (%, 102) 70 30 20 20 20 30
Hef g (o F) 31,479 41,501 41,194 43,268 36,662 32,008
A= (A fleh 404 548 582 640 514 489
NEED (A9 2eh 768 881 884 882 875 875
MHSA TR E
201231 210723 210726 210727 210728 210729
MEEER ¢ 2,329.37 2,468.14 2,411.81 2,33143 2,313.20 2,384.17
S5 +71 -35.71 -56.33 -80.38 -18.23 +70.97
SHE 31% -1.4% 2.3% -3.3% 0.8% 3.1%
NIt (M floh 34,111.22 37,243.44 36,400.45 35,187.72 34,910.57 35,982.21
0|3E o 59 2,284.66 247472 2,466.62 2,441.55 2,405.69 2,381.75
20 2,271.66 2,455.19 2,452.60 2,447.11 2,439.45 2,436.55
o4 5 101.96 99.73 97.78 95.49 96.16 100.10
20 102.54 100.53 98.34 95.27 94.82 97.85
AL (%, 10%) 70 30 20 20 20 30
Hehg (HEE F) 37,222 52,806 51,182 52,856 47,902 43,889
Heth= (A 21eh 511 783 788 841 712 717
MBI (A9 2eh 714 784 784 778 769 769
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210723 210726 210727 210728 210729

5 203.12 301.77 302.88 306.00 306.25 310.97
g +438 -24.84 +1.11 +3.12 +0.25 +4.72
g 0.4% 1.9% 0.4% 1.0% 0.1% 15%
A o 5 192,164 401,571 402,407 405,229 404,678 409,402
[ 52 197.24 300.34 30251 303.48 30457 30557
202 176.60 310.75 309.74 308.85 308.00 307.26

52 102.98 10048 100.12 100.83 10055 10177

202 115,02 97.11 97.79 99.08 99.43 10121

A (%, 102) 80 70 50 50 50 60

e (#3F ) 102 103 76 97 77 )

g A 5) 1,143 548 582 640 514 489
201231 210723 210726 210727 210728 210729

SBIX| 4 1,103.87 1,268.83 1272.71 1,276.93 1,277.07 1,293.60
saE +9.8 -25.03 +3.88 +4.22 +0.14 +16.53
satg 1.0% 1.9% 0.3% 0.3% 0.0% 1.3%
A7HEY o 5 4,080,962 4,765,547 4,780,229 4,796,136 4,796,575 4,850,731
olgZz |5 1,095.33 1,270.02 1,275.86 127659 1,277.84 1,277.83
202 1,064.50 1,337.76 1,331.10 1,324.44 1,317.87 1,311.70

52 100.78 99.91 99.75 100.03 99.94 101.23

202 103.70 94.85 95.61 96.41 96.90 98.62

(%, 102) 80 60 50 50 40 50

(3 F) 473 542 452 511 353 434

A 5) 9,919 17,889 14,118 16,281 1417 14,362
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

4a% slatx
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
49 ®xt 176 10.00 1.6 | Qualipoly Chemical Corp 346 -10.48 4.1
HEO|E LED YHUEZLA 275 10.00 2.5 | Eastern Media International 421 9.95 47
etsto] 2fela 248.0 9.98 225| 2l FA 23.1 5.92 -1.5
GEM Services Inc/Tw 1215 9.95 11.0 | Sysage Technology Co Ltd 40.2 -4.97 2.1
Chih Lien Industrial Co Ltd 255 9.94 23| 7 AAZMY 56.0 -4.76 28
a4 17| 2,105.0 9.92 1900 (2|E &9 2025 -4.26 9.0
FO|Y 2T 83.2 9.91 7.5 | Leadtek Research Inc 64.6 -3.87 26
#20] g 54.4 9.90 4.9 | WW Holding Inc 42.6 -3.84 1.7
o 22 ap 1445 9.89 13.0 | Standard Chemical & Pharmace 384 -3.64 15
Chia Ta World Co Ltd 251 9.87 2.3 | Lung Hwa Electronics 221 -3.29 0.8
Yieh Hsing Enterprise Co Ltd 31.8 9.86 29|43 molHE 29 9.3 323 03
CHERSAl(GreTal) M5/512 =25
y45F St

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Tai-Saw Technology Co Ltd 374 10.00 34 Metaltech Industrial Co Ltd 9.1 -10.00 -1.0
Netronix Inc 65.0 9.98 59 Azion Corp 13.6 872 13
BioGend Therapeutics Co Ltd 254 9.98 2.3 NewSoft Technology Corp 18.1 835 17
Yao Sheng Electronic Co Ltd 12.7 9.96 1.2 Data International Co Ltd 326 112 25
43 QEUME 2430 995 220 | VateTechnology Co Ltd 21.3 680 -16
Howteh Technology Co Ltd 31.5 9.95 29 Electric Power Technology Lt 1.0 678 -08
Nextronics Engineering Corp 50.9 9.94 46 fatg| 52.8 588  -33
N Mz 38.2 993 35 |AsiaTechImageInc 56.1 524 31
ASolid Technology Co Ltd 149.5 993 135 | Fu Chun Shin Machinery Manuf 15.7 486 -08
Megawin Technology Co Ltd 52.8 9.89 48 Alcor Micro Corp/Taiwan 57.3 466 -2.8
Taiwan IC Packaging Corp 30.6 9.87 2.8 Shih-Kuen Plastics Co Ltd 31.8 450 15

19
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et/ 83 / Sl / HIES

ANE XIH

BN YB/oR FER

HEF e
I ESEINES 7 S2(%) SZHRMB) | A510[EEK|4 7 S2(%) S2HRMB)
Trina Solar Co Ltd 47.99 18.82 7.60 | Hi|o] 7to|2f 17| 5.09 -9.91 -0.56
Shanghai Bright Power Semico 580.00 17.41 86.00 | A2 459 -7.46 -0.37
Kingsemi Co Ltd 280.00 16.91 4050 | Z317|¢ 2.73 6.51 -0.19
Advanced Micro-Fabrication E 225.05 15.03 2940 | MH F¢ 201.25 639  -1373
Beijing Huafeng Test & Contr 580.00 13.28 68.00 | A& AgH 113.60 -5.18 -6.21
Shenzhen JPT Opto-Electronic 53.46 12.31 5.86 | Ci2l MotAjot Foi2lE &Y 13.51 -4.99 -0.71
Anji Microelectronics Techno 340.00 11.84 36.00 | 5tO[LF Ot 21.81 -4.88 -1.12
Shenzhen United Winners Lase 31.77 1.75 34| EFYS 49.00 -4.45 -2.28
Shenzhen Qingyi Photomask Lt 21.41 11.22 216| 5= 58 5.00 -4.40 -0.23
4y =8 39 g 6.67 10.07 0.61 | 2t L 1.58 -3.83 -0.06
EF & H FL 5ol 591 10.06 054 | HE 2t 3.66 -3.68 0.14
NHEN Hafol 555

M5 St
MMYERIS M3 SE(%) SE(RMB) | MBYERIF 7 S2(%) S=HRMB)
Jiangsu Nata Opto-electronic 69.96 20.00 1166 | 25 slo|= 1OF 64.04 6.24 -4.26
SG Micro Corp 33248 20.00 5541 | S8 YxLAHH 4.51 -3.22 -0.15
MIZL oe ME20| 156.92 20.00 26.15| ¢+=0[ 75 AY 29.64 -3.14 -0.96
Ginlong Technologies Co Ltd 300.01 14.94 38.99 | FX L 22Xt 185.35 3.1 -5.94
Zhejiang Jingsheng Mechanica 64.32 14.86 8.32 | AEtO] MFO0| FH MH[A T 38.85 -3.07 -1.23
Wauxi Lead Intelligent Equipm 70.25 14.60 8.95 | Winning Health Technology Gr 14.88 -2.68 0.41
AM MET|& 82.92 14.36 10.41 | China Merchants Expressway N 713 -2.60 -0.19
HOop MEM AT 53.13 13.77 6.43 | st #=0| Tt 25.54 -2.52 -0.66
ML MRt 35.09 13.49 417 | H¥F s ZH 5.51 -2.30 013
Suzhou Maxwell Technologies 638.06 1245 7062 | X2y FA9 MARESF 13.58 -2.23 -0.31
Victory Giant Technology Hui 26.03 1148 268 | EXS 24 71H7|7| 38.43 -2.16 -0.85
F) NESA gE/6E FEFE MHERAS JI1E
SE3A M5/oHE T

HEF St
RIS 7 S3H(%) SEHKS) | 4RI 7H SBH(%) SE(HKS)
o|HH AZ FE s 12.88 22.67 2.38 | Budweiser Brewing Co APAC Lt 22.30 -3.04 -0.70
HHME 252 492.00 10.02 4480 | =AM 2 5.41 2.70 0.15
Meituan 228.40 9.49 19.80 | 53 o 2eH 17.06 2.07 -0.36
H|OFC| 231.00 9.48 20.00 | 52 342¥ 4.35 -2.03 -0.09
MU SEIZ HAzZzX 236.20 8.85 19.20| 5% 31 39.20 -1.75 -0.70
o|HHt I8 29 197.30 7.70 1410 | A=A AEEHQIHE OE 52.50 -1.50 -0.80
%2 7| 22 2555 7.58 180 | £22# (BOC) 2.70 446 004
Aol 35 31 15.10 6.34 0.90 | Wharf Real Estate Investment 44.40 -1.44 -0.65
Country Garden Services Hold 64.40 6.18 375 | YT R MERMED | F 75.00 -1.06 -0.80
S3AH L 500.00 5.80 2740 | d2d 150.00 -1.06 -1.60
CSPC H%1E 10.68 574 0.58 | H EZX}O[L} 3.26 091 -0.03
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

51z0| |4 71 S2(%) SEHVND) | sH-0lxI% 71 S2(%) SND)
National Citizen Commercial 20,900 10.00 1,900 | Van Lang Technology Developm 13,500 -10.00 -1,500
Vinacomin - Nui Beo Coal JSC 11,100 9.90 1,000 | Kien Hung JSC 19,000 -9.95 -2,100
VINA2 Invest & Construction 27,100 9.72 2,400 | Viet Thai Electric Cable Cor 9,200 -9.80 -1,000
Visicons Construction and In 9,200 9.52 800 | Tan Ky construction and Real 7,600 -9.52 -800
Investment and Construction 18,600 8.77 1,500 | Dai Viet Paint Group JSC 8,800 -9.28 -900
Minh Khang Capital Trading P 5,000 8.70 400 | Lilama 45.3 JSC 4,900 9.26 -500
My Xuan Brick Tile Pottery & 24,800 8.61 1,967 | Danang Airport Services JSC 36,800 9.14 -3,700
Thien Quang Group JSC 5,200 8.33 400 | Hoaphat Textbook Printing JS 22,900 -6.91 -1,700
VNECO 1 Electricity Construc 4,000 8.1 300| 8 OF F= ZEMA AAZE 15,000 -6.83 -1,100
Vietnam Maritime Development 9,900 7.61 700 | KTT Investment Group JSC 7,200 -6.49 -500
Kon Tum Sugar JSC 14,200 7.58 1,000 | PVI Investment and Developme 2,900 -6.45 -200
SRS MS/ol2 T
SXTURIF 7H S2H(%) SE(VND)| SX|UX|S I 53(%) S(VND)
FPT DIGITAL RETAIL JSC 37,450 7.00 2,450 | Nam Song Hau TradingInvestin 21,400 -6.96 -1,600
HI2|Of-S 2 FFEI7H 60,000 6.95 3,900 HIEE HEEZ|Y EWAZE 7,520 -6.00 -480
Dong A Hotel Group JSC 9,540 6.95 620 | =Y =Y 88 19,000 -5.00 -1,000
ofazM3 53 13,150 6.91 850 | CTCP TNS Holdings 38,650 -4.09 -1,650
Al & 0|0 =X &= 39,950 6.53 2,450 | Vietnam Pesticide JSC 14,400 -4.00 -600
ot 1& 53,000 6.00 3,000 | EfRl & RIAENY JIHE Ol 75,600 -3.08 -2,400
HEH 59 A4H2H 26,000 5.05 1,250 | Innovative Technology Develo 15,800 -3.07 -500
Digiworld Corp 147,200 477 6,700 | 5t'co| Y £F 8,620 -2.82 -250
South Basic Chemicals JSC 30,800 458 1,350 | AfO|S 3| HMZFY 29,500 -2.64 -800
HEZH EH H2otst 24,300 429 1,000 | Of| {1 OF H| E'E 12,500 2.34 -300
HCD Investment Producing & T 7,080 427 290 | Song Hong Garment JSC 63,300 -2.16 -1,400
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