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ol sM ololE INCY 16789 763 -1307 3208 -1508 2714 L, o 265 70 55 36 -98 -122
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kEat KO 247,170 57.3 -82 257 -11.2 144 302 254 14.1 114 26 6.9 44
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s ” 213522 1620 89 31 73 153 387 321 73 66 28 48 66
2020 -
oAz . 2307 15 55 e85 198 312 &9 46 147 119 . 149 213
ToOM -
e s 16557 260 -1036 1083 1357 1760 566 47 10 10 o 388 230
T eotsss .
s 959 240 188 B9 59 312 02 47 201 181 . 73 0]
- . 3754 22 104 171 -120 102 77 65 10 08 . 862 -882
|_°°|‘J-Lq LJS y ! 0 . 0 o . o’ B o 64'6 ! g
HTHT -
sredaE 13222 408 ~1478 88 %59 64 64 - BI 95
52 2w gﬂS% 1245608 46 61 62 126 15 57 51 06 06 19 -118 74

=2 7ANLH 939 HK 1,327,104 55 0.2 189 125 30 46 41 05 05 11 131 63

280y g(:'oosa %2438 462 17 157 72 93 126 105 18 16 —75 -113  5f
a8 601318

ot o 5705% 527 -139 55 271 78 73 62 13 11 -99 -281 -395

S=agRE zc:em 181304 265 114 57 228 140 98 95 12 11 -40 -204 310

E 22'0030 243956 229 291 248 286 135 176 158 16 15 =30 07 -22f

& 20217 27
XlZ: Bloomberg, Refinitiv, CHAS Research Center



© Z2 ME| [HE =N 2

Ge2 Equity

PER
EXY | == E| HY
20E| 21E
sl 002415 CH 566,777 47 343 107 89 50 29 252
Aken| 1810 HK 610819 244 311 76 46 -178 399 244 50 37 -118 74 267
i ofolZalo) 002230 CH 133476 580 5100 760 91 26 132 420
Aot 600703 CH 171693 383 829 oo.; 873 55 140 570 419
Ay BO0S19CH 2151729 17129 122 158 —93 —7.1 466 398 134 110 —135 —182 —143
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i HMEY 600019 CH 164,120 74 63 00.6 77 08 -33 -137 239
olfaEIAIIE 600585 CH 142060 355 27 -18 -157 -161 55 55 12 10 -73 -273 -312
Hesxjol4 601857 CH 761,034 47 555 2011 -578 2794 423 116 07 07 00 135 133
e sagoane  883HK 346,911 78 579 1619 -618 1337 119 47 08 06 -09 44 82
%ﬂf&;‘ 3333 HK 76970 58 648 1952 350 1550 24 29 04 04 212 568 610
Rl sgex) 1109 HK 205371 288 -110 —22 -28 -130 69 63 09 08 -59 -216 -100
e 600048 CH 119,701 100 140 79 -93 -84 38 38 06 06 -124 —292 -368
o T 600900 CH 416858 183 89 51 16 —120 172 163 26 23 -50 -89 -43
e MolLpka  384HK 132,324 24 180 122 22 -135 114 105 25 19 ~-13 -138 231

JlEY 2021 E 727 Y

XI=: Bloomberg, Refinitiv, CHAIS7 Research Center
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S&P 500 MIE{H MM DHIE X|5 S&P 500 1271& st P/E Ratio Band
Zt
- e "
=z 17H$-J o] ———20.5x ——22.7x
S8P 500 217 133 4,500
NEW 2.73 902 32.2 -1110 o.o 28.9 4,000
AR 134 301 158 65 715 08 .
Atz 097 402 158 -553 874 b8 ’
Z7| A 006 307 184; -309 768 309 3,000
A AHRY 031 083 37 39 83 76 2500
HzEa| 021 058 24 79 194 52
=C 214 233 521 -184 537 53 2,000
m 0.25 1.43 89 6.7 30.1 113 1,500
FRLIAOIM 072 168 138 06 242 132 000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Rl 018 029 -09 14 09 77 U 12 13 14 15 16 17 18 19 20 21
Z=: EPS M| HE20lE 12 7HE M3l EPS AR XIZ: Refiniiv, CHAIS? Research Center
XI2: Refinitiv, CHAIE Research Center
CSI 300 MIE{H AlX DHIE] X[E CSI 300 12708 M3 P/E Ratio Band
- EPS MX| HZt EPS Growth P) ——(CSI300 ——5.7x
7= Hat=(%) (% YoY) 9000 | —8.7x 11.7x
TR EREE ' ——147x  ——17.7x
CS 300 024 050 025 8,000 ¢
UEW 000 -010 079 —16.2 46.5 0.5 7,000
ATH 049 097 1700 247 588 142 6.000
Atz 023 225 000 -158 416 77 ’
Z7|AH[RH 014 038 014, 33 197 205 5,000
T AH|RY 013 -138 075 188 148 16.0 4,000
FapAT 040 075 034, 194 379 173
ag 001 02 004 24 109 129 3,000
T 038 08 1671 287 756 181 2,000 .
FRLIAOIM 002 -031 135 -192 355 200 1 000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Z: EPS MUX| HEIE0l= 12 12 M3t EPS A2 Xt Refinitiv, CHAIS 2 Research Center

XL& Bloomberg, CHAIS T Research Center
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[Compliance Notice]

SEFAUTY 4-20 X 125 SAIF0l [t Zh IRl AFIUX|QL 25t Alelo] glon], FAR| SEFARRAAE RIZAFIY PRl 2 X120l 2215104 ML OfsHA7t
USLICE SAR| SEFAZMAE 2 K22 Rpgut 2510 2 Fget A=0|Lt 7HIS BIX| 941 =019] O)AS HalsiA| HEsIUSLITt,
(ZHeRy: 2ES)
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FHeto|Lt AHEER BESIX| UELICE 2 XIS 018stA s E2 S Xzt &gt FXI9| £E AH2 XMIQ| BHOZ SiA|7| HEZLICE
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