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Analyst Chuanchuan Chen (Ci2H
chuanchuan.chen@yuanta.com
H: Yuanta Research (53)

2| LEIBIEZ|| (2379 TT)

Taiwan: Semiconductors

BUY (Unchanged)

12M Target NT$670.0
TP upside (downside) 18.1%

Previous Target NT$580.0
Close Price (Jul 26, 2021) NT$567.0

Share price performance relative to TAIEX
—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Financial outlook (NT$ mn)

Sales 77,759 102,699 107,625 109,246
Op. profit 8,640 15,792 16,104 16,291

Net profit* 8,793 15,661 15,933 16,035
Adj. EPS (NT$) 17.22 30.67 3120 31.40
Sales growth (%) 28.0 321 4.8 1.5
Op. profit growth (%) 36.5 828 20 1.2
Adj EPS growth (%) 29.5 78.1 1.7 0.6
P/E (X) 329 18.5 18.2 18.1
ROE (%) 31.0 46.4 40.2 37.4
Div. yield 25% 44% 45% 45%
DPS (NTS) 1400 2491 2534 2550

*Net profit attributable to the parent
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diEglo] ojojd Aoz Agsitt 2Q21 Azo] AYAE A3ty AE 7}
2 3 AE Y& JfAde wE WiEFoldE 2XE WY
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Taiwan: Electronic Component

HOLD-OPF (Unchanged)

12M Target NT$680.0
TP upside (downside) 13.3%

Previous Target NT$600.0
Close Price (Jul 26, 2021) NT$600.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Financial outlook (NT$ mn)

Sales 67,672 111,636 124,307 132,303
Op. profit 17,482 30,776 34,145 36,374
Net profit* 12,980 25,133 27,106 28,764
Adj. EPS (NT$) 27.58 50.88 54.87 58.23
Sales growth (%) 63.8 65.0 1.4 6.4
Op. profit growth (%) 1177  76.0 10.9 6.5
Adj EPS growth (%) 68.6 845 7.8 6.1
P/E (X) 21.8 11.8 10.9 10.3
ROE (%) 18.7 278 256 237
Div. yield 1.7% 42% 45% 4.8%
DPS (NT$) 10.00 25.00 27.00 29.00

*Net profit attributable to the parent
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Az 712 Asdt v 29 o] digtde] ZAE B8] MLCC, I #HAA
g, &= AGAE] 714 10~25% &£AFHo2 Agion o]
2Q21 o|9o] HFAE AZ APt sHl7] A57lo dst sjAE
BE FFo] A5 253 5AR= 6¥8 B2 AAE/FH HALEH 74
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Analyst Amber Wu CFA (%)
amber.yj.wu@yuanta.com
H: Yuanta Research (53)

Zt0|LIH|0|= (06186 HK)

China: Food Products
Action

BUY (Unchanged)

TP upside (downside) 34.3%
Close Jul 26, 2021

Price HK$15.78
12M Target HK$21.20
Previous Target HK$28.20
Hang Seng Index 26,192.3

Share price performance relative to Hang Seng

Index
—— Price (HKS) - LHS Performance v.s. Hang Seng Index (%)
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Financial outlook (RMB mn)

Sales 18592 23336 28,730 34,295
Op. profit 6,825 8900 10,550 12,832
Netprofit** 6,045 7,253 8723 10,586
EPS (RMB)**  0.66 080 096  1.16
:'f,/’:')s.?' S 485 200 203 214
P/E (X) ** 1981 1653 1375 1133
ROE (%) 37.5 347 348 349
Div. yield (%) 1.8 2.3 238 3.4
DPS (RMB) 025 032 038 046

** Non-IFRS adjusted net profit
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» Yuanta Securities Investment Consulting (EH2H X2
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» Yuanta Securities Investment Consulting (EH2H X2

ESTIRNET £ 57 YD ATKEY o, EHYUOE
A =20 =23 Exjo|A T T E ]
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 44600 75000  -20.7 4279771  21/4/7 =290
*  sNIEEYA 00881 HK  BUY 68.35  102.00 249 161486  21/7/1 5.8
* oy 02331HK  BUY 7235 101.00 362 180508  21/7/1 237
% s=u= 00291 HK  BUY 6115  88.00  -142 198381  21/7/1 -12.3
geoQ 02319HK  BUY 4160 5700  -111 164254 18/10/18 83.3
NONGFU SPRING 09633 HK  BUY 4185 5140  -23.8 470665 21/3/3  -14.3
22X 02689 HK  BUY 953 1720  -134 44717 21/3/3  -282
SR|HHIIEEYA 09988 HK  BUY 17990 27370  -22.7 3901842  21/5/6  -188
*  NAYUKI 02150 HK ~ BUY 915 2600  -493 15693  21/7/1 -46.6
TOP SPORTS 06110 HK  BUY 926 1490  -459 57423  21/6/2  -235
Z1) g7t 2021.07.01
* A0l TRt 2P SRV} Ofe) Y 4 98
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = ESTAIN-FE S YID  AIZIE axo EHY O]
Al =209 =23C _I'E_ 9_|7_1 Bl T '_.| |
tht| S52 S5 xel (RMB)  (RMB) () RMBmN) o AOIE (%)
EIEHEYEEH IS 601601 SH RE(TJETD 26.50 - -310 230893 21/3/3  -415
Azes 603899 SH  BUY 68.94 10000  -21.7 63959  21/2/2  -243
o001 =2 HOLD-
= 603501 SH Mo 30297 35340 311 263154 20/7/1 459
A
S INCIED B 601012 SH  ghos 83.69 - -9.2 453010  21/4/7 6.1
* CTG BAIE 601888 SH  BUY 26400  390.10 -9.7 495929  21/7/1 e
AT HOLD- _
A1510|K}3} 600315 SH | HOLT 51.01  65.70 469 34668  21/5/6 14.0
TCL 2 0001005z NOT 755 - 9.6 107336 20/3/19 57.7
= RATED : : ' :
NH Kk ZHPIN 300308SZ  BUY 3817 4550 247 27216  21/7/1 33
Zotos 000001 SZ  BUY 1776 29.00 -74 344649  21/6/2  -257
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» Yuanta Securities Investment Consulting (EH2H X2
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TIF| 742 (8358 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

> 20218 TMA ZHE=S Zerd o, MARE 27t I =5IHN HsliSHi(electro-
7 = o

o
Extol E0Y : N 1 5| Bz3
0 deposited copper foil) ¥x7t 71588 100%2 28 HOZ GMEL 232 X5 EX5t1
F7+(TWD) ' 2H210IE JHBHI= %7} 10~16% A&E HOZ Mg,
=HZ7} (TWD) 110.00 ) o
. 20207 > IS, D2 SHO HE HES HI ST 0| 1H2100 5% HIEO0| 2H210=
e ’ o =715t HO AtE|
o 21711 35%2 Z71at 2102 CiAE.
ZHY 0|3 4B (%) -0.9
> D20t EX HE 0| o2 5 0§E0| MY hH| 16% o1 1Lt 6% L Y Tt
EX Aso] %R U SR WMMZE A0 A MES0| Hit I A0
S BUY MYE(0] Fof2 XLIZCIT BeHg.
2‘57} (TWD) 17.70 5 =2 OAA = af S0 T 5 o| ma=x o s HXx35 o
o 26.00 > Z7|3=0| M2 2849 37t MUK 0t A, MM ZIEJR 20| BES It
S () ' 2H2101 29 ASMIF X4 MY
A7tE (TWD mn) 95,952
250, 21/7/1 > 30210 0|28 42 Z712 SHER0| MF 7|07} ASS HOR OJAlET, 20219 EPSE
T2
2301 0/ 29UE (%) e NT$1.822 10903) ZTXIS ZAY HOR HIE
=tz Vg 5= (h .
=2 > =3 AR WES7t 710 QA U P SHOL EU/OIR S JIEH AIRQ B2 Yo
Exo 4~5% D& NT$8HC=Z ©A hH| 64% &7}
27} (TWD) 140.00 > MRS ZUL MRE S, HIR MR ANE 71H ALS AHE & UNAS.
SHF7H(TWD) 145.00 > ol HEO mEM UMD 1 WSN0| U 120 MAN AUE oM oAl
AZEERY (TWD min) 13,952 H8S7H2S M8 7. MEtA SAb QA| ASPE QMG 2H21 IHEZ0[UBS 39%2
=HY 21/7/1 QXIE HU(vs 1H21: 37%).
ZHY 0|3 498 (%) 8.1

MIZ=2|00|CIHAE! (9958 TW)

> EfO|H0Ie 3HA 3Y E£3F MZl(Jacket) MisH0| HXt Y
E51F B712 0[0{M 2021/2022'F ™2l E51H0| 2/44~487|2 HYE.

ExtoA SRS
=7} (TWD) 121.00 > Taipower?| 300MW SHIZZME QUEHO| H3. 1247|9] PPt 317]2 Ml 3&dtke
SEZ7H(TWD) 175.00 DZHEO £ FRE NT$123.99].
AZ7HEY (TWD mn) 27,842 > oh HEs A2 30| 22 4 AEg WH. 2026~20354 SE 428 156WE I
FHY 271 A8 AFBNCIE HYR| O] 50% A3 Y BEXLUS Sy,
FHY 01F 2218 (%) 6.6

X|&l (3005 TW)
Exjo BUY > SAHE 202100 MITAC Precision %= FoshanOil 9IXI3t 2% X AMPA 04240/9) US$OH
37} (TWD) 56.40 DR WIS 24O Of4E. Olo) M2t HE EPS7H NT$3.33 £7I011 HBHIYE &g MY
2857} (TWD) 74.00 > EEZZ U ATRUE LMo Yol MR oE HE ZTMIL RXE Ro2 oyE
74594 (TWD mn) 33,304 20214 O4% 3 ChE| 18.2% &S NT$3299) MY(SAN S7H8: 10%).
ES! 21/71
FHY 01F £2/8 (%) 4.3
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» Yuanta Securities Investment Consulting (CHZH) |2

E

ZEIAFE (2382 TW)

ol BUY > 1) Fgre 2021 F M4 FHitiol Eol Ztgm oIzt Sokol ofF HEE My
71 (TWD) 80.40 HAIE. 2) 712 Do FE2 Z7tet Al IAL HE2R ZITIS 1H21 CHH| 2H21 MY
2HX7} (TWD) 120.00 HE0| ZME BY o= MY 3) AI|HOR ZYNS AUR I uSE LE=9 R
AIZEE%Y (TWD mn) 310,555 SO2 LES £Q7t F2L1-19 0|30|E &7 QX Ho2 MYst
E 3] 21/7/1
FHY 0|3 4948 (%) -8.8

UIS (2404 TW) > AGTIO I2E 1~3Y A7 F20| NT$47.56900) SO0, 38 NT$41599| OjE0| Q1A=
Exto|A BUY £2 AX0[Zl SIX[3H 20208 ¥ 4FECE AT WS F2XUIO| 50% O0[40| Microno|
=7} (TWD) 202.50 El0|Z 4H|0|H, 30~40%S TSMC7} XtX[otl QUS.
SEZ7} (TWD) 28000 > TSMC7t 548 9I5i 32t US$1,000%2 SXGHACHE AZg AIXGIEM &% 24 1074
AIZEE% (TWD mn) 38,694 AH|o| BTiv} O|RA HY. SAF 2BS HAF U 7|ABE MHA =29 70~80%S TSMC7}
FHY 21/7/1 ARSI U= SAHS TSMC SHO| £2 £5KH0|H, 0[0] M2t HYS HHHO2 X
FHY 05 $248 (%) -3.1

ZL20[E|=2 (4966 TP)

I
.|

Exto| BUY 2 =S NT$16.7902 HY OfH| 0.98% ZtA, FUA [HH| 39.1% Ik A
P FHXZQQ21MX| Azt ME2 73% TH) A3g FQ DUAES MY HEZ, LE=
%7+ (TWD) 1715.00 PV ——

SHFIH(TWD) 1700.00

A7HEY (TWD mn) 138,693 > % HOIEES +27t BRaittil moe 2021 AAS20/Ol BRE ST XU
=HY 21/7/1 2021 O1E0| ™E7| HH] 5~10% =7}t 3021 IHE0| 10% Z7tet Ho=2 ™A=l

FHY 01F $U8 (%) 24.3

X El

xI‘OILl-ﬁ (2002 TW) > SHO ZZYL SHIE BRI VM 25S Mo # Ot SSEMQ di =S
Exto| BUY FMHOR AXY AHe=Z 2Y.
27t (TWD) 35.20 > 22 HY MY HYO0| HEH0|7| W20 SAtE 2021 7t4 QdE XNEMHM, =4 7tA0|
SEZFIt (TWD) 52.00 44/648/64 1.7%/8.1%/8% ALE.
AIZHE% (TWD mn) BB EE > B30 ZPYM U, 45 M B 3|, 52 NE/HBN J1202 ¥ 714 Ay 0K}
FHY 21/5/6 Cf QUCHD B,
22 03 29E (%) -14.1

HSIOIHAERY (1229 TW) P SAE KFSAR LR AT A AR SN ARIY. M2 S J(@ime| BNEXE

DISOIZ MAMISTH SHl/2U MG TtA TOTF SAF HFOJRS] 50%E AX|E. O]9
S BUY SXrole MQsst U (TS0 LHsHT S
Z7} (TWD) 53.40 .

b s AT KIE EXF QOIS SAIS Al o ARISXISl IWECl MY ZRMET} 9l

L WOl 61.00 1401330 EX| XIS BRI US. 2A A 422 0 27| NT$2.5202 oHyxQ)
A7tEY (TWD mn) 68,432
2319 21/7)1 b OPEHOl AY U HEA, LENOl EXf MY, BAHIS0| 24%0) WSIT YHISZO0| Kt
9l 0 2ois (4 64 o 7t BYAR WRTET} AHE SAS RHER HAIE.
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BHIMEZZA (00700 HK)

£ BUY
%7} (RMB) 446.00
SEF7H (RMB) 750.00
A7HE% (RMB mn) 4,279,771
FHY 21/4/7
FHY 01F £94E (%) -29.0

> 2 7I¥MHIA, AY, £E SHA 2EHX(short-form video content)df gt CHER EX}
YHO| R0 2022@REH £ §H WO UMTS QIE FHIPH HO Ut EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

rlo

TEX|Y (02689 HK)

Exto) BUY
=3} (RMB) 9.53 > 29 O Al T SAH FIHE OHMIS HY.
SER7H(RMB) 20 > 2L} JHH2 OHEMIE RAIGHD IS, FX P/ES 5.6HIZ Xt 109 T 7.05H1S ot3l.
Al7k5% (RMB mn) 44,717
=HY 21/3/3
ZHY 0)F 20/8 (%) -28.2
SMIEE9A (00881 HK)
EXtelz BUY > 2020 58 =2 7|M0= =76t 202194 58 Ig52X TOjE0] ME | 55%Lt
27} (RMB) 68.35 Il QIAMRQI MIIZ HOIE
SER7H(RMB) 102.00 > ER YA DHBO| siZels  F20| HEHOM, ANAMX/BMWL F22 242t
A7tEY (RMB mn) 161,486 2.270€/1.370€/1.27HLX| &=,
=3y 21/71
ZHY 0)5 2918 (%) 5.8

0] (02331 HK)

Exto BUY
Z7t (RMB) 72.35
28Xt (RMB) 101.00
A7H5% (RMB mn) 180,508
23y 21/7/1
ZHY 013 £ (%) -23.7

> 68 259 HEAHQ 7| 0|2ls o1 ME tHH| UHEO| 60% Old B7iste, #0190

=

4 RMB18YC=Z F7te A0I2k= 7H0IEA HIAL

> 2021/2022/20233 EPS FHXE 16%/14%/13% &&std, JEFIHE J|IE
HK$88.0001A HK$1012 &g 2.

SIEMZE (00291 HK)
EXtoA BUY
27t (RMB) 61.15
SEZXJ} (RMB) 88.00
A7tE% (RMB mn) 198,381
FHY 21/7/1
FHY 01F 2E (%) -12.3

> 202128 SITA|l Snowet Heineken2l Tmall YH= 0150 M CHH| 60%/T&7| O]
118 St 204 T ZHE 20S. HEo| SEE/HHS ALY A=z OldE.

=

> 1H21/2021/20223 &4 EBITDAZE ZE  OHH]  36.7%/31.0%/28.1% B7I5t1,
2021~2023¢ BT 22.0% SNE Ho=2 MUE.
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Y22 (02319 HK)

EXtoA BUY
=7} (RMB) 41.60
2HZI} (RMB) 57.00
A7tE% (RMB mn) 164,254
EHY 18/10/18
FHY 0|F AU (%) 83.3

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 41.85
=2HZJ} (RMB) 51.40
A7EE% (RMB mn) 470,665
MY 21/3/3
FHY 0|F U8 (%) -14.3

> Tmall TiE Z7480] SUCH, ZIAM AFE/Mik Deluxe/Shiny Meadow O{Z0]
A4S H/5HSH/6HSH M| 242 FHE iH| 31%/1.9H1/30.980 S71&.

A Aol R A= Ho|nf, 2021/2022EF EPSIH 22t FE O]

> =S BEZE
o Ao HY.

46%/26% St

> 20218H FMMKIQ| Tmall ¥ UHE0] TS CfH] 1.48] B71e). SFAI0F S50 Ak
Olp7t AL HIZ HORZOI(TA UHE2 5%) 01T O{Th= HIEHE.

> 2021/2022'F 0|2l ME CHH| 21%/17% &7t MY, &X FIh= 2022F EV/EBITDAS
34.4H{0|H, 27 Hd2 48.0H.

Ui ESZA (09988 HK)

ExoA BUY
Z7t (RMB) 179.90
SHZ7} (RMB) 273.70
Al7t5% (RMB mn) 3,901,842
MY 21/5/6
FHY 02 £AUE (%) -18.8

Al CIO|HE ZEEX]| LAXY, =72l 618 2LFHE F7Ists YA + S7100| T2t 2H30]

v
Y O

> FY2022'4~2024'2 non-GAAP EPS7t BT 20% 37t ALz FF. WRO0IM £HO|
S, MWEAZHE0| HojLL, FY20223~2024F 0]9) B7+80] AXY M2

YpEoz 2

NAYUKI (02150 HK)

ExtoA BUY
%7} (RMB) 9.15
28Xt (RMB) 26.00
Al7t5% (RMB mn) 15,693
FHY 21/71
FHY 0|F £AE (%) -46.6

ocod
NAYUKI OHEE gEoh o S28t =APE o 3071 He A2z MY
AU UhY = BIS2 oF 80%2IH| Hloh S22 F? 40%0] =5t A YERE U 0140]

0o 9 of A 0|2
Lo 2 T Mo

> SEUA OH EAY E 4 HDE NS FKY AR 20| Ha U0l 3 @
o = 1

> SAtQ] 2021~2023E OiE/non-IFRS &0]2 ¢Zd S7HE2 32.1%/127%2 Ol&E.

TOPSPORTS (06110 HK)

EXtoA BUY
=7t (RMB) 9.26
2057} (RMB) 14.90
A7t5% (RMB mn) 57,423
27 21/6/2
FHY 0|F $AE (%) -235

> FY2021 2HgdX LEA Nikex= FY2022E S3H U1E0] 10% S el S/ 7I5Y
P =

> 20218 6€ Tmallo] SAF EHEY LBF HES 2020 68 +FS 35, Y Hat 0|49

SEN G0} R A

£Q
ajo
o
o
2
oM
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EH]g%:Egcql (601 601 SH) > 1) 1021 P42 RMB1,5134C2 M OfH] 9.4% &85, XHiFFHE+0[22 A iy
19% Z7+st RMB85.5. 102001 0[20| H ChH| 53.1% St 71X7F 0t 0| S7+=0|
EXoA NOT RATED Lioto
RKAMDO-
27t (RMB) 26.50
> 2) 1021 XA MPEEHITE=RMBO5.4HOZ ME UiH| 3.9% Z7I, MAAURHEE= MA CHH|
SHF7t (RMB) - 365.9% =7} RMB1632
J70 S/rer .
AIZEE% (RMB mn) 230,893 ° K
=5 21/3/3 > 3) HEAS0| %0 0{218S T UCLL SAts XSEOZ (et H7|H JHLol| TScHH
239 012 493 %) e OXE 292 MM 93 A W S0I4 HEXO|, F2 +E9) L0l 7tsE 2
TEE3
MEET (603899 SH)
EXto| BUY
) () . > SAS 1Q21 O1E/20/22 1Q19 thY| 22t 61.8%/26.6% S715I0 SAF AFI0] HAHZ0|
;vv e 100.00 2SS BEUE. 202190 52 BTIME RXIE MY F7IHOZ AR AN, HFRKE,
N ' SHRIAMRI0| FAL H=TAH | HOEH SAe 47| UXE 018 W22 ofdE.
A7}E (RMB mn) 63,959
=HY 21/2/2
ZHY 0% 25 (%) -24.3

dlojEt=®| (603501 SH)

ExjolA
=7t (RMB)
SEZ7} (RMB)
AI7K5% (RMB mn)
58y

FHY 01F 29S8 (%)

HOLD-OPF
302.97
353.40

263,154
20/7/1
45.9

> 1) 1021 SAe =2 4ES 0|2 20208 CMOS O|OXIMIAM(CIS)XEZ EstZ0| ™A CiH|
54% B7tet 14.779 WE 715,

> 2) SAH EH7|E Tl QU0 SUtT O, QIH2|HE E2f0|Ho2 WIjHTeL HijE 45,

> 3) TDDI 0| SAL 710 SFH. Ea, Chdet Ao E5.

TCLE (000100 S2)

Exjolz
X7t (RMB)
2877t (RMB)
A7K5%% (RMB mn)

A

Op

P
ne

H

ne

0% 4948 (%)

o

NOT RATED
38.17

107,336
20/3/19

57.7

1) B3 3W SO SA +3TE Y. TN B 2-39 59 2019 =

rlo

RAI5tL

A4

A
T

1 #N? SHCZREQ AZH0|0| RMB759~80A022 Ol4= 0, XX
Adst 772120 tE2 RMB209~30%ez ®Y. Lot 2021 WiFmE 0iE0] RMB500¢
0|42z 0= 2022H0= RMB600{0I 015 Y. T9 HH|7} 2023HLE 75 o .

|0

» 3) TCL China Star7} 2020 H2E TEXHS AZE. 320X HY ZUE, 1400X LES &
AP AFTO0| T9 it 2felo] Wit HH| 7152 0|01 2. g% HMIFZ ZXefet ASP
4350| 8.

SHI71H
XA
Z7t (RMB)
SHZJt (RMB)
A7tEY (RMB mn)
Q

e

4>«

HY 03 2948 (%)

o

(300308 S2)

BUY
38.17
45.50

27,216
21771
3.3

> 50| 22A4RE MEYMS F20| 2021 25EH1, 400G HSAZE HMZ MO0 S7H0
M2t SAte] 01210 &5 M Cfd] JHHME 2Y MY, &xj WR0|0|M2 P/EQ| 26HIZ 1A

XNEol 2Ee.
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OrAIOF =X

S 7|AI3|=
87|12 ZXIx] (601012 SH) > 1) 1021 THE2 RMB15992
£Xjofz &2 RMB1599102 MU O] 84% B7h XINHFFS£0/22 RMB25S
NOT RATED A o = N e 5oz
A CHH| 34.2% 7t H|Z&22 A olo
27} (RMB) 83.69 2% Z7} H|ZAE0! HQ| 0|22 RMB24.29102 M | 37.6% &7
a1 : > 2 BIPVAE SN HYR, S w8 HERROD, U7 VI A1UE Ao B0 YA
- - 323t Alpha MZQ =2 JIX ' o otlE
A1745 (RMB mn) 453010 - pha HZ2 £2 7117} RXIE HO= 20| 77| | #Ho| 2 2.
=X ’ > 3) 7|z A, 158 2F
FHY 21/4/7 OA;aj—i  1RE 29 3l AAIOZ AR|E QO|HSt RO ME QX2 SX|5tn oM
XY 0/F 298 (%) 6.1 TE RS AE 58 ms B
b (
CTGHAMIE (601888 SH)
> 1) TN 2 5 < N
N NOT RATED ) BH 2 ofATiol ME FM 43S WD US. AETRI 20269 7o)
%7t (RMB) A RMB3,0000 0|5 (20204 CH| 6t). -
SHZF7t (RMB) 39 > 2) SAQ AR 909
0.10 S HHQES 90% 0|MOZ A% 1=
A7HE% (RMB HZ 7t2{0] xunwi »o: [$o2 Agme % S H0lM ZUH 29 Aol 0201
S mn) 495,929 = = L '”71| 4—|X‘| £FO0F %)\l.gl 7};3\21 -?—?lﬂ @!A‘:! jo:‘g‘a _?_$_|§ Eo;‘g
2HY o = :
21/7/1 > 3) 20l AY B2|stet 2 )
] B 2 o tol 512|319 2AM2| HUME TQOZ EALO £QIMS XIIIAO0| GAME
Al = (
oOI'OlXI'S.I' 600315 SH) b 1) HACD YEAS B ABIORIEE 3 2L
- - T =3 SIRIEE = -
£XoA HOLD-OPF MES R|AE 7102 KAt S 3 2 FXE BAHEE9| HIZZQ £3E Y
%7t (RMB) 51.01 > 2) =
' =39 HEAN
2837} (RVB) 66.70 ?) B30 EH A0t SUSY Or WEHDE S SO AU B8E 29
: T = = = - T
EY ’ » 3) A5I0|XIE o . o
FHY 21/5/6 chz) ;LI-RLCEO;{ Pai Qiusheng2 HRHS AL & UATE FTAIE 0/Z0] 287| 2%
U 01 £8 (6 -13.98 <HO0| HYRIS 22 HY. dH 2=S 7I0e0r =
o235 —
o |—I':°°H (000001 SZ) > 1) 1021 &2 ™A ChH] 10.2% B7t8 RMB4179, X|HiFF&&0/22 RM of
EXe OIXtQ] 0]210] 14.5% =7, = ApR ' F7i%20[k2 RMB1019 7I=.
£xe B = 5% =7} =E KA, ARIIE 7|URE ZSMHA B2 A
X7t (RMB) v B7tol 230l 719l IERE SBMHIS S8 £98 Y
N 17.76 '
SHF7H (RMB) o > 2) 3% U J|F TOrs NPL HI8S 20204 X CHH| Sbp 51243t 1.10%. SHH
5 = d = ot=ot SHI o at 7|=
A|7HEH 602 OIx||, 90 O|At Mx == - N 6. BHH, 38 & 7|E
VIES FE m S Aag xe s e Rl 2%l UEMH HIZ2 MY ) SED XAEy ol
ES L1} 21/6/2 2% X2 BAY 12t U SLIHE U519 25
» 3) SAl= 22U Z8(su _— _
= % = = pply chain f ole EHElT SHAIS )
FHY 0% 48 () _ ot Gut obe mEe nance) AIEHE Etol HAT AfgEo2S HES
2566 Ut a2 B0l XY AsAS Zsk 2021/20229 09 B2
13.5%/4.3%0 O} H%. BEZI AMB29.0 9K 3 2019 £7180|
- T .
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EHFA28 (VCB VN)

EXtolA BUY
=7} (VND) 95000.00
2E=7} (VND) 114650.00
A7HE% (VND mn) 352,343,358
3y 21/3/3
FHY 0% 498 (%) -35
Z5}0| (DHC VN)
EXtolA BUY
7t (VND) 81400.00
2H=7} (VND) 97871.00
Al759 (VND mn) 5,697,571
=l 21/3/3
XY 0|F U5 (%) 3.3

EXtolA

=7t (VND)
ZHZ7} (VND)
AlI7k5 (VND mn)

16

FAZE2| (PNJ VN)

BUY

90100.00

92197.00

20,485,727

21/6/2

(%) -10.3

D2 0fxiZ0] 7t &2 28 3 SR A0INOITI0] 1 QI NgElAT 2
FWD J8% 97k 72 S71t0] 4849 35 N,
WROI01M Xl O 28R 5 IR

HIEES HEXQ ZHEX|

E=9| HZEX|(OCC) =Y SXI0| T2t +UH|B0| HA510 = HEYA ZYEX 2
SAe YU Sz o JECRRH 2 237t HYE

>
bl
o
e
rru
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et/ 82 / Soil / HIES AIZ XIH

2021-07-28
CHEESA| =
201231 210721 210722 210723 210726 210727
THHR 4 14,732.53 17,458.79 17,572.33 17,572.92 17,403.56 17,269.87
S=HE +260.48 -69.95 +113.54 +0.59 -169.36 -133.69
SHUE +0.02 0.0% 0.7% 0.0% -1.0% -0.8%
N7+EA (M oher =) 44,661 53,347 53,691 53,698 53,178 52,765
o|3E T 59 14,541.35 17,741.24 17,648.87 17,584.41 17,507.27 17,455.49
204 14,325.81 17,735.21 17,743.43 17,746.92 17,737.55 17,721.14
o4z 5 101.31 98.41 99.57 99.93 99.41 98.94
204 102.84 98.44 99.04 99.02 98.12 97.45
ENEE] (%, 10%) 80 30 30 20 10 10
Hehg (o F) 5,926 7,767 6,939 6,734 5,986 6,119
Hepoi2 (A9 Ther =) 246 605 578 559 447 498
CHEKSAl(GreTal) F2X|E
201231 210721 210722 210723 210726 210727
GTSM |4 184.10 219.95 221.05 220.77 223.96 219.79
S5 +1.72 +0.18 +1.1 -0.28 +3.19 417
SHUE 0.9% 0.1% 0.5% -0.1% 1.4% -1.9%
A7EH 4,324 5,274 5,300 5,294 5,370 5,270
o|3ET 182.58 220.70 220.75 220.70 22110 22110
180.47 216.47 216.91 217.33 217.86 218.24
o4z 100.83 99.66 100.14 100.03 101.29 99.41
102.01 101.61 101.91 101.58 102.80 100.71
ENEE] 80 70 70 70 60 50
Hef ¥ 857 1,662 1,593 1,458 1,217 1,294
A= 61 129 126 116 101 18
17 Yuanta Research



=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210721 210722 210723 210726 210727
SR & 27,231.13 27,224.58 27,723.84 27,321.98 26,192.32 25,086.43
SEE +662.64 -34.67 +499.26 -401.86 -1129.66 -1105.89
SYE 2.5% 0.1% 1.8% -1.4% 4.1% 4.2%
N7+EA (o E3E) 26,265.78 27,050.08 27,531.04 27,116.64 25,815.21 24,536.22
0|5E# 54 26,730 27,595 27,540 27,404 27,144 26,710
20 26,522 28,115 28,061 27,983 27,828 27,619
o2k 5 101.88 98.66 100.67 99.70 96.49 93.92
20 102.67 96.83 98.80 97.64 94.12 90.83
ENEE (%, 10%) 80 60 60 50 30 20
ez (o F) 2,055 1,673 1,807 1,183 2,695 4,657
Hejth = (MY 322 43 67 52 47 129 180
HHBAl F2K|E
201231 210721 210722 210723 210726 210727
Y| R ¢ 3,473.07 3,562.66 3,574.73 3,550.40 3,467.44 3,381.18
SHE +94.03 +25.87 +12.07 -24.34 -82.96 -86.26
SHE 2.8% 0.7% 0.3% 0.7% 2.3% 2.5%
NIHEH (49 <2h 42,380.77 45,001.08 45,263.93 44,957.84 43911.45 42,820.39
o|zEd 5 3,412.08 3,548.49 3,550.52 3,552.74 3,538.40 3,507.28
20 3,392.50 3,555.29 3,555.69 3,552.83 3,545.89 3,536.29
olaL 5 101.79 100.40 100.68 99.93 97.99 96.40
20 102.37 100.21 100.54 99.93 97.79 95.61
BN EE (%, 102) 70 40 40 30 20 20
Hef g (o F) 31,479 31,406 35,357 41,501 41,194 43,268
A= (A fleh 404 472 508 548 582 640
NEED (A9 2eh 768 876 881 881 884 884
MHSA TR E
201231 210721 210722 210723 210726 210727
MEEER ¢ 2,329.37 2,492.54 2,503.85 2,468.14 2,411.81 2,331.43
S5 +71 +35.79 +11.32 -35.71 -56.33 -80.38
SHE 31% 1.5% 0.5% -1.4% 2.3% -3.3%
NIt (M floh 34,111.22 37,555.94 37,737.99 37,243.44 36,400.45 35,187.65
0|3E o 59 2,284.66 2,466.88 2,471.91 247472 2,466.62 2,441.55
20 2,271.66 2,449.46 2,453.89 2,455.19 2,452.60 2,447.11
o4 5 101.96 101.04 101.29 99.73 97.78 95.49
20 102.54 101.76 102.04 100.53 98.34 95.27
AL (%, 10%) 70 40 40 30 20 20
Hehg (HEE F) 37,222 45,253 49,105 52,806 51,182 52,856
Heth= (A 21eh 511 700 742 783 788 841
MBI (A9 2eh 714 783 785 784 784 784
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210721 210722 210723 210726 210727

5 203.12 300.80 305.97 301.77 302.88 306.00
g +438 -2.50 +5.17 4.20 +1.11 +3.12
g 0.4% -0.2% 1.7% 1.4% 04% 1.0%
A o 5 192,164 393,247 407,338 401,571 402,407 405,229
[ 59 197.24 301.61 301.54 300.34 30251 30348
202 176.60 312,03 31158 310.75 309.74 308.85

59 102.98 99.73 10147 100.48 100.12 10083

202 115,02 96.40 98.20 97.11 97.79 99.08

A (%, 102) 80 70 80 70 50 50

e (#3F ) 102 64 100 103 76 97

g A 5) 1,143 ) 508 548 582 640
201231 210721 210722 210723 210726 210727

SBIX| 4 1,103.87 1,270.79 1,293.67 1,268.83 1.272.71 1.276.93
saE +9.8 .73 +22.88 -24.84 +3.88 +422
satg 1.0% -0.1% 1.8% 1.9% 0.3% 0.3%
A7HEY o 5 4,080,962 4,772,829 4,858,773 4,765,547 4,780,229 4,796,136
olgZz |5 1,095.33 1276.16 1,276.11 1.270.02 1,275.86 1,276.59
202 1,064.50 1,348.12 1,343.82 133776 1,331.10 1,324.44

59 100.78 99.58 101.38 99.91 99.75 100.03

202 103.70 94.26 96.27 94.85 95.61 96.41

(%, 102) 80 60 70 60 50 50

(3 F) 473 388 485 542 452 511

A 5) 9,919 12,602 14,890 17,889 14,118 16,281

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

453 s

THER|S 7t S2H(%) SH(TWD) | 7HEK|S 718 SE(%) S=H(TWD)
First Copper Technology Co L 59.4 10.00 54|01l o 1265 9.96 -14.0
Powertech Industrial Co Ltd 24.8 10.00 2.3 | Fortune Oriental Co Ltd 37.7 -9.93 4.2
Welltend Technology Corp 24.8 9.98 23(%9 52 1225 9.93 -135
Leadtek Research Inc 69.7 9.94 6.3 | Sinkang Industries Co Ltd 34.7 9.77 -3.8
BES A 223 9.85 2.0 | New Palace International Co 147 957 -16
2|YE B 613.0 8.11 46.0 | OFE| T QIE{LME 1145 -9.49 -12.0
Feng Hsin Steel Co Ltd 87.0 6.62 54| H4 27|13 254 9.14 2.6
oHE B Ojoj3RUAMERYA 522.0 6.10 300 | g9k 2 1| 280 -8.79 27
FASCEnI Y 283 5.60 1.5 | Taiwan Mask Corp 102.0 -8.52 95
BenQ Materials Corp 38.8 5.59 2.1| HY Electronic Cayman Ltd 285 -8.06 2.5
HEIO|E LED YHEZLA 26.8 5.10 1.3 | EtO|3t =/ F£XHZ2 190.0 -7.99 -16.5

CHZEBAI(GreTai) A5/512 FEF

y45F LS
GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
STL Technology Co Ltd 24.8 10.00 2.3 Excelliance Mos Corp 2385 -10.00 -26.5
Data International Co Ltd 38.6 9.99 35 Tul Corp 140.5 994 -155
Vate Technology Co Ltd 248 9.98 2.3 Sunfar Computer Co Ltd 204 993 -23
M31 Technology Corp 443.0 993  40.0 |AsiaNeo Tech Industrial Co 29.6 989 -33
N7 M=z 316 9.91 29 43 QEUME 2235 988 -245
Best Friend Technology Co Lt 48.8 9.91 44 EH320 254 977 28
Analog Integrations Corp 45.0 9.89 41 Ultra Chip Inc 167.0 973 -180
Taiwan Biomaterial Co Ltd 30.1 985 27 |25 H3AsEX 187.0 944 195
Taiwan Thick-Film Ind Corp 19.0 9.83 17 Youngtek Electronics Corp 94.8 928 97
Etron Technology Inc 537 982 48 |Fol2 FYUEZX 328 914 33
Netronix Inc 62.1 9.72 55 Ample Electronic Technology 140.5 906 -14.0
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et/ 83 / Sl / HIES

ANE XIH

BN YB/oR FER

Y45F e
H510|Z &R 7 52(%) SHRVB) | &5t0I5ERI+ 78 S(%) SH(RMB)
SN T4 ZH T 64.40 12.59 7.20 | Earth-Panda Advanced Magneti 4536 1213 -6.26
ME SO 3.60 10.09 0.33 | 7O|X{ ¢ HE MEqu 7.00 -10.26 -0.80
45 40| 17| 25.82 10.01 2.35 | 45t0[ ofol4] A5 11.75 -10.03 -1.31
Riyue Heavy Industry Co Ltd 29.72 9.99 2.70 | sH|of Fto[zf 27| 6.28  -10.03 -0.70
Olympic Circuit Technology C 13.44 9.98 1.22 | Zhejiang Aokang Shoes Co Ltd 8.71 -10.02 0.97
Suzhou Douson Drilling & Pro 11.91 9.97 1.08 | CNSIG H0|YF 313 16.71 -10.02 -1.86
Joinn Laboratories China Co 192.86 8.48 15.08 | A% GALHEEX 2112 -10.01 -2.35
Beijing Inhand Networks Tech 52.40 8.24 3.99 | ot=0] H3to| RtSAL 1744 -10.01 -1.94
HEt0] 17| 94.42 8.06 7.04 | F2t0/H mFH 40.37 -10.01 -4.49
BT Ws|s 4.58 7.51 0.32 | Shanghai Baolong Automotive 3417 -10.01 -3.80
Qingdao Haier Biomedical Co 109.26 7.33 746 | N 7 K 2545  -10.01 -2.83
NEHEN M5/ 555

M5 EEs
MEMERS 14 S2H(%) SHRMB) | MHAER|S 7H  SEi(%) S=RMB)
Victory Giant Technology Hui 23.27 15.08 3.05 | Ginlong Technologies Co Ltd 235.95 -14.23 -39.14
Zhongji Innolight Co Ltd 38.17 13.53 455|0[E OfL4X] 104.41 -13.06 -15.68
4 HHLUN 3.93 10.08 0.36 | M1Z% WY ME20] 125.97 -11.35 -16.13
WUS ol 3|2 24 13.12 9.97 1.19 | Shenzhen SC New Energy Techn 141.37 -11.27 -17.96
ol MK eEY MAQH I} 21.99 8.22 167 | ¥4 FLUHAE 5.81 -10.06 -0.65
Beijing Tongtech Co Ltd 32.61 6.67 2,04 | ZOF YSH A4EH 4489  -10.04 -5.01
B SS(3N2) 9.93 6.66 0.62|CSG 29 9.87 -10.03 -1.10

H|0|d BD AEf LiH|A O]M 43.92 6.45 266 | HIN St YA 44.27 -10.00 -4.92

YRR HE I 14.80 6.40 0.89 | FHi0] AAE HIZE 18.02 -9.99 -2.00
HgP 7| Jek 21.51 6.27 1.27 | &4 HEMO| QE{LIME O& 12.73 997 -1.41
Jiangsu Nata Opto-electronic 50.60 4.85 2.34 | Hlo|F N A 33.58 -9.85 -3.67
F) NESA gE/6E FEFE MHERAS JI1E
T3 HE/o1 FEF

HEF St
RIS 7 S2H%) SE(HKS) | 4RI - SE(%) SHHKS)
CITIC 8.22 2.37 0.19 | L2|HHt AL e 7|& 10.12 -18.52 -2.30
HSBC 42 43.10 1.77 0.75 | Meituan 194.00 -17.66 -41.60
A=t 5.52 1.66 0.09 | Country Garden Services Hold 51.30 -13.85 -8.25
=d 31 80.90 1.38 1.10 | Haidilao International Holdi 31.05 -10.52 -3.65
2223 07| 1274 127 0.16 |HIME BYA 4600 898  -44.00
Y34 53.85 1.22 065|012 =7 107.90 -1.78 910
= 342¥ 4.45 114 0.05| CSPC X%1E 9.68 -7.10 0.74
HedY 50.25 0.90 045|834 467.20 -6.56 -32.80
CK &ix|& 224 57.85 0.87 0.50 | L2lHtdt OF &9 179.90 6.35 -12.20
BOC &3 2520 0.80 0.20 | H[O}C| 204.00 6.34 -13.80
=32 (BOC) 2.73 0.74 0.02 | Ab2n| & 24.35 -5.80 -1.50
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Asz sletx
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Art Design and Communication 30,800 43.00 9,262 | Ha Giang Mineral and Mechani 37,800 -10.00 -4,200
Ben Thanh Water Supply JSC 35,600 9.88 3,200 | Long An Book and Educational 22,200 9.76 -2,400
MST Investment JSC 14,900 9.56 1,300 | Viet Thai Electric Cable Cor 10,500 -9.48 -1,100
Viet Tri Chemicals JSC 39,000 9.55 3,400 | Ha Tinh Book and Educational 6,700 -9.46 -700
Sagiang Import Export Corp 75,000 9.49 6,500 | PetroVietnam Power Engineeri 10,900 -9.17 -1,100
Phuong Dong Petroleum Touris 5,900 9.26 500 | Cement Trading JSC 11,200 -8.94 -1,100
Lilama 7 JSC 4,800 9.09 400 | Binh Thuan Book and Equipmen 15,500 -1.74 -1,300
Nuoc trong Hydro-Power JSC 36,000 9.09 3,000 | Da Nang Plastic JSC 19,000 -1.32 -1,500
Son Ha Development of Renewa 18,000 9.09 1,500 | Educational Book JSC/Danang 19,000 -6.86 -1,400
Visicons Construction and In 8,400 9.09 700 | Van Lang Technology Developm 15,000 -6.25 -1,000
Minh Khang Capital Trading P 5,000 8.70 400 | Vinaconex Trading and Manpow 15,000 -6.25 -1,000
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
o 9,630 7.00 630 | UDEC 5,640 -6.00 -360
o] A 9,630 7.00 630 | Hanoi Plastics JSC 45,400 -5.42 -2,600
Sunstar Investment JSC 3,400 6.92 220 | Transport & Industry Develop 12,500 -4.94 -650
An Gia Real Estate Investmen 54,100 6.92 3,500 [Ht2 Ol 23 41,000 -4.54 -1,950
Dong A Hotel Group JSC 8,350 6.91 540 |HIEH +EY 42 24,900 4.23 -1,100
Nam Song Hau TradingInvestin 23,600 6.79 1,500 | CTCP TNS Holdings 41,600 -3.14 -1,350
Mot QIE{LIMY 19,000 6.74 1,200 [ E|I & O& 37,600 -3.09 -1,200
Truong Thanh Energy And Real 15,200 592 850| ot A& 52,600 277 -1,500
Nafoods Group JSC 31,500 5.70 1,700 | ICD Tan Cang Long Binh JSC 28,600 -2.72 -800
=R 14,850 5.32 750 | Power Engineering Consulting 43,600 257 -1,150
YHEZYA FFUFH0[HA 14,700 5.00 700 | Phuc Hung Holdings Construct 17,700 248 -450
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