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A (6257 TT)

Taiwan: SATS
BUY (Unchanged)

12M Target NT$76.0
TP upside (downside) 24.7%

Previous Target NT$64.0
Close Price (Jul 22, 2021) NT$60.9

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7kEY US$  962.0 mn
6708 YW 7= Us$ 15.1 mn
U4 442.6 mn
REFY 82.4%
Q=0 X2 22.7%
FQFF  Yan Yuan Investments Co., Ltd., 2.9%
=3 3¢ FEIH2021F) NT$31.76
P/B (2021F) 1.9x
Sl H1E 52.2%
7|98 AFX|4=(TCRI) 4
Financial outlook (NT$ mn)

Sales 12,429 16,395 18,991 20,634
Op. profit 2,339 3,390 3,790 4121

Net profit* 1,783 2,640 2,941 3,178
Adj. EPS (NT$) 4.07 6.02 6.71 7.25
Sales

growth (%) 237 31.9 15.8 8.7
Op. profit

growth (%) 12.9 44.9 11.8 8.7
Adj EPS

growth (%) 37.7 48.0 1.4 8.1
P/E (X) 15.0 10.1 9.1 8.4
ROE (%) 14.9 19.8 20.4 20.5
Div. yield 4.8% 6.9% 7.7% 8.2%
DPS (NTS$) 2.90 4.20 4.70 5.00

*Net profit attributable to the parent

g7 2021. 07. 23

Analyst Chuanchuan Chen (Ci2H
chuanchuan.chen@yuanta.com
H: Yuanta Research (53)

Capex Ci= 2iHZ DHE J143)

EZAZA BUY E&F7F NT$76: Akl tigt 38491 432 A%,
ol 1) 14 g i YT AL wrgs ojAgoA 20219
capex = 80% 59 NT$100.4590F TR 2) ¥IA ARG I+
55 @io] A&H AR FEZHAo] AW7EA] olojxglow AH|7t
2715 &0 ™3] w&olt}. E3t 3) 5G 9 Wiki 6 8 719} g
AE A7 A%o] FEFT ASP FHiE Aska 4) FHZ 56 FHE o
& AR Loz EFsta HAE AF ERlo] ot 1AAY] FE
Fdo] HALdiu] F5FAE Holx 97| wEolth &, 2JuE € Al
& A& ukgs] 20219 EPS & AWy 1.9% slaFst NT$6.02Z,
20229 EPS & 2.2% Adet NT$6.712 AAGt} A AGAL g3
70%9 wFAETFE AT AolEly ¥Wiew IA Fiz Wit
2021/2022¢ wiFFAES 47 & 6.9%/7.7%= HEHAQ] FFo|H.
202193} 20229 Ht P/E 12815 A-E3) E3F7F NT$762 AAZ

UTC "i& 7|99 o] 2Q21 EPS AE7|thH] 17.8% Z7I3t NT$1.52
A 68 wiEo] NT$14.4790=2 ALdH] 2.7%, AUy 48.4% 37}
T 2Q21 WiES NT$42.059°02 AE7|hH] 20%, FAHH] 45.1% 5
7Vl AT A eb 2t o] F& 49 149 UTC Q14 0% % 7]
olg} 28 AAAAF Z2U-192 84S w2 vl 5AF 571 FAE
BRlg] 71Igk}. UTC 9 wi&FoeldEo] A B+ e Rl v] g2 of
] digtde] A0 o2 B4 gFoR 2Q21 WiEFoIYES 28.9%%
gttt miE = el FAo] mE iRl Ala gl Y
2Q21 EPS = AR7|tH] 17.8% Z7I3t NT$1.52 ofAk3tct.

Capex H& gdjo] w2 2dY 7}43k H2 56 FHE 490 g &
2o Hs] A YA FHE AP Qo= YEYH, PMIC § 8 17
At theret AlE E]lol dYo] FEFF ALy A5 FAIE Holn
Yoty W E3 F8 14 Qo thE 1A =8 T3 FAE KOl
QA AR uA9 AL FAY 7] A% AAstAY 717] Hl&
o FYFozHN FEI PAsES FHsp] Ao kst it

prisg
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A FAR Aule E7FsET glom FEIMAAC] 20219 WA g
= ok SAR= 79 159 OJABE B9l &9 capex HEE NT$55.91
QoA NT$100.45ARSIAL YAEMER] UTC, Test-Serv | capex &
o= 80% tE ATy Wit 22 Ad HAE FH| FFUA
Ql Advantest + At oI AE w[goA @A HAE |9 ZTEY
o] ATty B3l ut ik o]of wet 20229 % AiksEo] A g
3 HAE ZH] £71 202149 3¥€ 9F 1,600t 914 1,800H2 EoU &
ALY 8RS AT Aoz Aveitt

2 MEE RUEH Y EZ/ Sl E 2IMAIME] SX| 2|27 Kot (ES SH=012 B 2of=ALIC,
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Analyst Leo Lee CFA (TH2H
leo.kc.lee@yuanta.com
9 Yuanta Research (8+3)

2242 (2014 TT)

Taiwan: Steel 6|'I:||_I'7| J_'_é','él' o:llg, %E'Iﬁ ggol 'h'h:nél

BUY (Unchanged)

12M Target NTssso  Sxtold BUY 91: 20219 olelo] A HuAE ANEA EPS H

TSt A: 20069 NT$3.96, /B 3 2,833 F¥ 54 olojo] A o]

Previous Target NT$58.0 T A AV = =2 ast ® HlIAlCo. =]

Close Price (Jul 22, 2021) NT$48.2 old A2 YAtk 71E P/B S 8 B7F FHES P/E 2 A5
2021~20229 4t P/EFA 1180 Wrgs] Al Z3H7F NT$58< AlA|

Q.

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performeance v.s. TAIEX (%)
| |- 600.0
1

wo  2Q21 019 Al 4~59 EPS 7F NT$0.88(ddtH] SA-gh= At
wo AR AFAE 59% FHICH J|HAE &F s o= AAA UR

v O 71 A%Eo] ol 45E dél &7 2Q21 wEEolelgo] W]
0Oct-20 Jan21  Apr21 PYITIG EHH] Z:!-—}J\—‘(g- 7}-1—% 01]%6_]'7] EH'E'O]E} _j_Ego“E 69é‘] E\:]_'UH7]' 9% Ao]-'{_;'jq'
Al7pESl USs$ 2.469.4 mn Yleh United Steel(9957 TT) i‘]—E—Oﬂ II]-% O]O_] NT$178Q‘1% Z:l]’?_]_-‘(:_)_‘ﬂ_]: EH,

oM uEERdE s 1e90mn  G9) iglelolelo] 493} 5 $E ASIELT 2Q21 EPS 7F NT$1.43(H
T BN 1,435.5 mn

PR s3.a0 w7 |HH+21%/AddE] SAHEHoZ T 59 £7] HIAE FAIT A

Q=0 X|gg 8.2% o Cﬂ]ﬂ"‘}}t}‘

FQFF China Steel, 40.6%

+3d Fg H¥IH2021F) NT$16.80

P/B (2021F) 2.9x 2 oL Aol AALM|: EA}o %-1 % 2 1AL Holst 52 H

- 30.77 H21 rvoTiuw OJ-1]'0]'—‘17 “’]’8 LH‘I" ]' — 0]1__ o=

7| QMBI ATIX|4(TCRI) 5 0|1 8~10¥ & 7ML 4&F A5l =2 55 AT Ao=E oAt

D oh. ol Hl47] 9 oiete] ZR-19 At Yol Ikt 287 2%
B &8 710l &F QIE wet 377] HiEFoldES AETIH]

Sales 36,790 53725 62,528 66,787

Op. profit 338 7,359 7,165 9,213 3.1%1) Z:}'_}J\_'c:)‘j- 13'6%0“ lé"(:);l- 7;1_9& Q]*J'f&ﬂr j_{ﬂ],]- EHE_ LH 4&‘*]"19

Net profit* 528 7,377 6518 7,350

Ad.EPS(NTS) 037 514 454 512 J} AX} E3lE 7 AW 71 FAIE B wet 9 7Aoo 71 QAA)
Sales

growth (%) @0 g0 Ted 88 g Jl=Mo] 9t 3Q21 EPS & NT$1.14(AE7|u]-20%, AddiH]

Op. profit

i (255.4) 2,075.9 (2.6) 28.6 - -

it 571992 1Q219} HIAE 452 BY A0E AT 4Q21% A5
47954 1,296.4 (11.6) 12.8 - ~

B we es  3VI01A B0l 27 ] O BA BEE, WY vl 52§

RoECo s ws mo ®0 7)) TS ofa) AL Mt 2AE U AB6Y FF 27 AAF A

Div. yield 0.6% 7.3% 6.2% 7.3%

i

DPS(NTH 030 35 a0 350 fH] +2.5% 59 AAH]+7.8% thH] ThE Z2)ol wel eo|EdH 2

*Net profit attributable to the parent O] 7};‘_,7':]- 7]_21] C‘)_]_/E;l-—% E]% _‘?—5’:7{:—1 7}1_9_& 3‘(:]_13‘;-‘(:)‘_1-]:]-_ 4Q21 EPSJ‘-__-_ {_E_fl

T YU 2021.07.23 H] 21%, AdiE] 160% Z7Fst NT$1.380] 238l3 7143} &30 &
" Aow dAksith
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RO} CHRH S S/ Mo/ EE 2IMANE] BIX| OfDZIAET B KRS 31012 HolEH QoH=Q|L|Ct,

Yuanta Research



=

e

[

A %ol wiE, R0l 71 A5 o4E £A: 2016~20199 &
A dE e gE3oY $=9 3FE/Ed e B 7HE A5l
Qlo] Aol ZAAS At 2018W7HA] 9] A5 Aol E(2015~2018
Y EPS NT$-0.81/1.33/1.82/2.11) =HollA BA] F7k= P/B <& 1~1.5
ol At I34 7Y AReE HFF a7 ATHTEA
2019~1H20 P/B & 0.5~0.9412 t3ict. 2H20%H 4t 470l A4
Holl et 202149 0|92 HuAE FAAY AeR ddgitt 2022~2023
dol= S84 43o] wiedo] € AR Adein FF FAd wig
(20229 9 wida NT$3.5 ol AFHol uet 7t shiEA8S
B FoZ At 7|& P/BE 83 B/t P4AlS P/E R wAg
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» Yuanta Securities Investment Consulting (EH2H X2
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6279 TP

9958 TW

3005 TW

2382 TW

2404 TW

4966 TP

2002 TW

1229 TW

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
82.10

17.95
145.00
126.50

57.20

89.40
201.00

1635.00

36.30

52.60

2577}
(TWD)
110.00
26.00
145.00
175.00
74.00
120.00
280.00
1700.00

52.00

61.00

YTD
(%)

54.0
49.0
27.2
18.2
17.0
-6.9
10.5
47.3
46.7

235

A715Y
(TWD mn)

20,737
97,307
14,450
29,108
33,868
345,319
38,308
132,223
571,175

67,407
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-6.3

12.0

-2.3

5.7

1.4

-3.8

18.5

-11.5

3.7

1) gzt 2021.07.01

* ALY W2t RSB U] YElE 4
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X=: Bloomberg, Yuanta Investment Consulting (EHZH)
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» Yuanta Securities Investment Consulting (EH2H X2

ESTRNN- =31 YID  AIZKEY s Hol 0|3
Al =20 Z==3C ExiolA T B ST E ] e
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 531.00  750.00 -56 5005423  21/4/7  -154
*  ENI2EYA 00881 HK  BUY 7285 102.00 331 172118 21/7/1 12.8
* oy 02331HK  BUY 8385  101.00 57.8 209200  21/7/1 -116
% s=u= 00291 HK  BUY 6505  88.00 -87 211034  21/7/1 -6.7
geoQ 02319HK  BUY 4395  57.00 -6.1 173,533 18/10/18 93.7
NONGFU SPRING 09633 HK  BUY 4220 5140  -231 474601  21/3/3  -136
2z x| 02689 HK  BUY 1056  17.20 -40 49550 21/3/3  -20.5
SR|HHIIEEYA 09988 HK  BUY 20620 27370  -118 4450572  21/5/6 -7.4
*  NAYUKI 02150 HK ~ BUY 1384 2600  -232 23737 21/7/1 -19.2
TOP SPORTS 06110 HK  BUY 1106 1490  -354 68586  21/6/2 -86
Z1) g7t 2021.07.01
* A0l TRt 2P SRV} Ofe) Y 4 98
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = b 2EF} YID  AZIEY axo EHY 0F
AT =20 EXS 1= EXjoJH L T S = 0/
tht| S52 S5 xel (RMB)  (RMB) () RMBmN) o AOIE (%)
EIEHEYEEH IS 601601 SH RE(TJETD 29.14 - —241 283814  21/3/3 357
Azes 603899 SH  BUY 7326 100.00  -168 67,967  21/2/2  -195
- HOLD-
90| LB HEF| 603501 SH Mo 30212 35340 307 262416 20/7/1 455
A
S INCIED B 601012 SH  ghos 92.29 - 0.1 499561  21/4/7 36
* CTG BAIE 601888 SH  BUY 27768  390.10 ~13| 542163 21/7/1 7.4
R HOLD- _
A1510|K}3} 600315 SH | o5 5442 6570 567 36985 21/5/6 8.2
TCL 12 0001005z NOT 7.71 - 105 108177 20/3/19 59.0
= RATED : : ' :
AH x E=HIIN 30030857  BUY 3443 4550  -32.1 24549 21/7/1 638
Zotos 000001 SZ  BUY 2010 29.00 48 390059 21/6/2  -15.9
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OIAIOH =X ES

» Yuanta Securities Investment Consulting (EH2H X2

Ft FEFI} YTD AN7IEH Lo MY 0|E

Al =2y =Z3Cc ExoA ™ ™ ES ]

il e Hel (VND) (VND) (%) (VND mn) 82 soig (%)
HIE 223 VCB VN BUY  98000.00 114650.00 0.1 359,761,112  21/3/3 -0.4
BRoxge PNJ VN BUY | 91000.00 92197.00 13.4 20,690,357  21/6/2 -9.5
So10] DHC VN BUY  80800.00 97871.00 32.7 5,655,574 21/3/3 25

1) 2t 2021.07.01
* A Wet RSB O] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH

8 Yuanta Research



TIF| 742 (8358 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

> 2021 MAA ZHEES AorE o, MAEHE 27t 3N FSotHA Moisi(electro-
7 2 o

H
Exio e : i ofx e
- i deposited copper foil) PHM7t 7IE5S 100%2 82 H22 HAEL 222 M5 £&510
20 (i) ' 2H210E 71BHIE %7} 10-15% 4&F RO= My,
=HZ7} (TWD) 110.00 B
] (D) T > DNS, 14 Seto] DiE HIES I Bfotn QU0 1H210| 15%RH HIF0| 2H210=
< ’ o= =7J15F 7HO ALEl
i By 35%2 S7HE 2O oA,
ZHY 0|3 225 (%) 17
> FRUt E|X| A& Mo Cep 5Y 01E50| MY C4H| 16% o2 JaiLt, 6% U sy F2Lt
E|X| AEol @2 Y ST WMMEEZE M0 Y0l MXs0| A I/ o2
ExelA BUY ot i
d RMAE|0 Fohe X|UZACHT TEHe
Z7} (TWD) 17.95 , _ o _
S (WD) 26.00 > 227|520 M2 2440 Z7t HUNK| Yot A, MEHQ 2IEII2 Z20| BES It
ET 2H210] 2 ASMI K4S MY
A7tE (TWD mn) 97,307
259 21/71 > 302101 0|28 £Q 5712 S2220| AN J|0E7} M8 HOR OME|T, 20213 EPSE
23 0[5 0B (%) e NT$1.822 10E2) HIXS AAE 702 MU=
T2 - TAaE 0 .
= _
- > =2 AIRO 1EZ7} 70T QX Y hY, SHOb EU/DIZ S 7IEF AIRQ E=0| 3ol
=xto 4~5Y THE NT$8YOE M OfH| 64% 57t
274 (TWD) 145.00 > HRE B0t MRIE 24|, HIS M2 YU 71 MBS MM £ UNUS.
145. _
SH7H(TWD) 500 > ol HEO mEM UMD 1 WSN0| U 120 MAN AUE oM oAl
)\|7)'—’§°jH (TWD mn) 14,450 H=J7I2E2 XNJar H = ez} 2 0 = == =20
227122 HIKet . MEtA SA Al ASPE QIAGIH 2H21 HIEZ0|USS 39%2
23 /711 SXE FU(vs 1H21: 37%).
ZHY 015 48 (%) 12.0

MIZ=2|00|CIHAE! (9958 TW)

> EfO|H0Ie 3HA 3Y E£3F MZl(Jacket) MisH0| HXt Y
E51F B712 0[0{M 2021/2022'F ™2l E51H0| 2/44~487|2 HYE.

ExtoA SRS
=7} (TWD) 126.50 > Taipower® 300MW EZHIZ2ME Q&0 NI, 1247|9] PP 31719 X3l IB3dt=
SEZ7H(TWD) 175.00 DZHEO £ FRE NT$123.99].
A7t (TWD mn) A0 > Cjot MR A2 300 22 4 AES WE 2026~2035H SH MAIZYS 156W= I
FHY 271 A8 AFBNCIE HYR| O] 50% A3 Y BEXLUS Sy,
FHY 0/F 294 (%) 23

X&)l (3005 TW)
Exjo BUY > SAHE 202110] MITAC Precision 3 Foshan0ll PIXI3t 8% X AIRA 04240/9) US$OH
7} (TWD) 57.20 OK2 BIYIE HOR OfAE. 00 T2t MiE EPSTH NT$3.33 £7I5i1 SUYE sirie &Y
2857} (TWD) Lty > EEZZ U ATRUE LMo Yol MR oE HE ZTMIL RXE Ro2 oyE
74594 (TWD mn) 33,868 20214 O4% 3 ChE| 18.2% &S NT$3299) MY(SAN S7H8: 10%).
ES1! 21/71
FHY 0/F 294 (%) 57
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OtAIOF =X

» Yuanta Securities Investment Consulting (CHZH) |2

E

ZEIAFE (2382 TW)

Extol BUY > 1) AGXS 2021 F A4 FHIO E5KY ZUSn GI7H SoR0| U HuE MY
Z7} (TWD) 89.40 HAIE. 2) 712 D20| 2 ZJlep My IAL B2 AYTS 1H21 OH] 2H21 AH]
2857} (TWD) 120.00 HE0| ZHE BY oz MYUE 3) AU|Hoz ZITS MU U WS LEL9 L
A7t5% (TWD mn) 345,319 SR LEE £Q7t FZ2LH-19 0|R0|E &7 QX2 Ho=2 MUst
=HY 21/7/1
2HY 0|5 25 (%) 1.4

UIS (2404 TW) > ART0| M2 1~32 A7 T20| NT$47.56201 ZOM, 3% NT$415249| OfE0| QA=
Exto|7 BUY =2 AX0|Zl BIRITH 20208 Y AZHCH= AR L2 F2XTO| 50% 0[A40| Micronl
=7} (TWD) 201.00 El0|Z 4H|0|H, 30~40%S TSMC7} XtX[otl QUS.
SEFL (TWD) 280.00 > TSMC7t Z42 9lah 317t US$1,00092 EXISHACHE AS AIRIGIHA 85 4 1071
AI7HE% (TWD mn) 38,308 M9 BHf7} O|ZE HY. SAF 2TS MAF Y 7|AZE MH|A F29| 70~80%Z TSMC7}
FHY 21/711 AXIGIE U= SAHE TSMC B4 T 43X10|0, 0[0] w2t MYUS Moz QK&
2HY 0|3 228 (%) -338

ZL20[E|=2 (4966 TP)

I
.|

p—— BUY 2 DHE2 NT$16.79CZ HE HH| 0.98% &4, MA OH 39.1% Z7tH YAt
EXtolA 165500 FHEREQQ2MK| AZh =9l 73% BY) 3. FL TMAS MUY EHER, LES
=

74 (TWD) ' B2 eDP E07 57131,

2827} (TWD) 1700.00

AZEES (TWD mn) 132923 > 14 HOHMS 7t SRo D MU 2021 AACZ0|HO HRE B717H XI&ETA
o e 2021 WE0| H27| th] 5~10% Z7K5ka, 3021 HHE0| 10% Z7Ha 2102 HE,

FHY

23 013 428 (%) 185

X El

XIO[LtAEl (2002 TW) > E39| ZPMM SHZH BRI 12 358 MY # ofLE IBYMC My o8
Exto| BUY FUEOZ X ACE HYY.
7} (TWD) 36.30 > 2 BZ AN HY0| YBHO| WEU SAHE 2021 71 M8 REHON, 3 7t2o]
SEZFIt (TWD) 52.00 44/648/64 1.7%/8.1%/8% ALE.
A7EE% (TWD mn) 571,175 > Z30| ZYMM LE, 45 M S M3, 52 ME/EEY JI202 5 17 Y AP}
FHY 21/5/6 Cf QUCHD B,
FHY 0% 298 (%) -115

HSIOIGAER|Y (1229 TW) P SAS XFIAD LIS MAT} A ARI0| Y AIRY. MR SY |eimo BNEXE

BISOIR MAMIHSTH SOl/EL MRS JHA B SAF MIFOI2S 50%E XXIE. 0]2]
S BUY SXrole MQsst U (TS0 LHsHT S
=7} (TWD) 52.60 )

o bt AT KIS EX QOIS SAKS MY U MUSXISH ZWEO I DRMEJ} 9l

2ox .
Sl ) 14D1370] EX| XAMS HQSHD YU, 2IA AR 4912 Of 27| NT$2.5002 QFgxe)
A7tEY (TWD mn) 67,407
o . > OMEEOl AY U HEA, LNl EX} MY, SHHIS0| 24%0) 15T YOHIEZ0| At
e

H L7} =224 A ==} St EAIRE =X St
9l 0 2ois (4 o5 o 97t ZelAz YRTAT} MG SAS RHEZ A,

10 Yuanta Research



BHIMEZZA (00700 HK)

Extel BUY
=7} (RMB) 531.00
2557} (RMB) 750.00
A71E% (RMB mn) 5,095,423
MY 21/4/7
FHY 0|F $AE (%) -15.4

> 2 7I¥MHIA, AY, £E SHA 2EHX(short-form video content)df gt CHER EX}
YHO| R0 2022@REH £ §H WO UMTS QIE FHIPH HO Ut EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

rlo

TEX|Y (02689 HK)

Exto) BUY
=3} (RMB) 10.56 > 29 O Al T SAH FIHE OHMIS HY.
SER7H(RMB) 20 > 2L} JHH2 OHEMIE RAIGHD IS, FX P/ES 5.6HIZ Xt 109 T 7.05H1S ot3l.
Al7tEY (RMB mn) 49,550
=HY 21/3/3
ZHY 0)F 20/8 (%) -20.5
SMIEE9A (00881 HK)
EXtelz BUY > 2020 58 =2 7|M0= =76t 202194 58 Ig52X TOjE0] ME | 55%Lt
27} (RMB) 72.85 Il QIAMRQI MIIZ HOIE
SER7H(RMB) 102.00 > ER YA DHBO| siZels  F20| HEHOM, ANAMX/BMWL F22 242t
A7tEY (RMB mn) 172,118 2.270€/1.370€/1.27HLX| &=,
=3y 21/71
ZHY 0)5 2918 (%) 12.8

0] (02331 HK)

Exto BUY
Z7t (RMB) 83.85
28Xt (RMB) 101.00
A7H5% (RMB mn) 209,200
23y 21/7/1
ZHY 013 £ (%) 1.6

> 68 259 HEAHQ 7| 0|2ls o1 ME tHH| UHEO| 60% Old B7iste, #0190
4 RMB18YC=Z F7te A0I2k= 7H0IEA HIAL

> 2021/2022/20233 EPS FHXE 16%/14%/13% &&std, JEFIHE J|IE
HK$88.0001A HK$1012 &g 2.

SIEME (00291 HK)
EXtoA BUY
=7} (RMB) 65.05
2057} (RMB) 88.00
A7t5% (RMB mn) 211,034
FHY 21771
FHY 0|F AU (%) -6.7

> 202128 SITA|l Snowet Heineken2l Tmall YH= 0150 M CHH| 60%/T&7| O]
118 St 204 T ZHE 20S. HEo| SEE/HHS ALY A=z OldE.

=

> 1H21/2021/20223 &4 EBITDAZE ZE  OHH]  36.7%/31.0%/28.1% B7I5t1,
2021~2023¢ BT 22.0% SNE Ho=2 MUE.
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Y22 (02319 HK)

EXtolA BUY
=7t (RMB) 43.95
2HZI} (RMB) 57.00
Al71E% (RMB mn) 173,533
MY 18/10/18
FHY 0|F AU (%) 93.7

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 42.20
2HZI} (RMB) 51.40
A7tE% (RMB mn) 474,601
ZHY 21/3/3
FHY 0|F U8 (%) -13.6

> Tmall TiE Z7480] SUCH, ZIAM AFE/Mik Deluxe/Shiny Meadow O{Z0]
A4S H/5HSH/6HEH M| 242 HE iH| 31%/1.9H1/30.980 E71&.
A HZH RE Aoz HO|H, 2021/20224 EPS7 zizt A Chd|

Zo2 Y.

> BHH BEZ
A

46%/26% St

> 20218H FMMKIQ| Tmall ¥ UHE0] TS CfH] 1.48] B71e). SFAI0F S50 Ak
Olp7t AL HIZ HORZOI(TA UHE2 5%) 01T O{Th= HIEHE.

> 2021/2022'F 0|2l ME CHH| 21%/17% &7t MY, &X FIh= 2022F EV/EBITDAS
34.4H{0|H, 27 Hd2 48.0H.

Ui ESZA (09988 HK)

EXtolA BUY
27t (RMB) 205.20
SHZ7} (RMB) 273.70
Al7t5% (RMB mn) 4,450,572
MY 21/5/6
FHY 02 £AUE (%) -7.4

Al CIO|HE ZEEX]| LAXY, =72l 618 2LFHE F7Ists YA + S7100| T2t 2H30]

v
Y O

> FY2022'4~2024'2 non-GAAP EPS7t BT 20% 37t ALz FF. WRO0IM £HO|
S, MWEAZHE0| HojLL, FY20223~2024F 0]9) B7+80] AXY M2

YpEoz 2

NAYUKI (02150 HK)

ExtoA BUY
=7t (RMB) 13.84
28Xt (RMB) 26.00
Al7t5% (RMB mn) 23,737
FHY 21/71
FHY 0|F £AE (%) -19.2

ocod
NAYUKI OHEE gEoh o S28t =APE o 3071 He A2z MY
AU UhY = BIS2 oF 80%2IH| Hloh S22 F? 40%0] =5t A YERE U 0140]

0o 9 of A 0|2
Lo 2 T Mo

> SEUA OH EAY E 4 HDE NS FKY AR 20| Ha U0l 3 @
o = 1

> SAtQ] 2021~2023E O§E/non-IFRS &0]Q ¢Zd S7HE 32.1%/127%= Ol&E.

TOPSPORTS (06110 HK)

EXtoA BUY
7t (RMB) 11.06
2HZ7} (RMB) 14.90
A7tE% (RMB mn) 68,586
ES 21/6/2
FHY 0|F $AE (%) -8.6

> FY2021 2HgdX LEA Nikex= FY2022E S3H U1E0] 10% S el S/ 7I5Y
P =

> 20218 6€ Tmallo] SAF EHEYN LBF HES 2020 68 +&FS 35, Y Hat 0|49

SEN G0} R A

£Q
ajo
o
o
2
oM
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EH]@%)I:E@ (601 601 SH) > 1) 1021 FH+2 RMB1,513%422 ™A ThH| 9.4% &, XHiFFHEE0(U2 ME iy
19% 37+t RMB85.521. 102001 0]2/0| MA hH| 53.1% B7ts 7|X7t =0t 0| E7t20|
EXto|1A NOT RATED Liote
RKAMDO-
Z7t (RMB) 29.14
e T B > 2) 1021 FA| MHFLSHRERMBOS.420Z T hH| 3.9% Z7|, AMAALHZE A H|
Sl 35.9% Z7t5t RMB163Y.
Al71E (RMB mn) 253,814
S 21/3/3 > 3) HEAS0| M0 0SS 71 AOLt SAts XSHOE JiX|Qt A7|IN JHYo| TS
27 0|3 298 (%) 357 CXE 2Ys /Mo 2 A U S0 FYH0|D, 2 &9 W0l 78 A
] =
LEET (603899 SH)
EXtoA BUY
=3} (RMB) 73.26 > SAtS 1021 IHE/=012 1019 hH| 22t 61.8%/26.6% S7totH SAt AFRI0] HMH =0
;vv e 100.00 2SS HUE. 202190 =2 ZVMME RAFY MY HI|IHeR A A, HHRSE,
5 () ' SHRIAMRI0| FAL H=TAH | HOEH SAe 47| UXE 018 W22 ofdE.
A7tz (RMB mn) 67,967
=HY 21/2/2
FHY 0/ £ (%) -19.5

dlojEt=®| (603501 SH)

ExjolA
=7t (RMB)
SEZ7} (RMB)
AI7K5% (RMB mn)
58y

FHY 01F 29S8 (%)

HOLD-OPF
302.12
353.40

262,416
20/7/1
455

> 1) 1021 SAe =2 4ES 0|2 20208 CMOS O|OXIMIAM(CIS)XEZ EstZ0| ™A CiH|
54% B7tet 14.779 WE 715,

> 2) SAH EH7|E Tl QU0 SUtT O, QIH2|HE E2f0|Ho2 WIjHTeL HijE 45,

> 3) TDDI 0| SAL 710 SFH. Ea, Chdet Ao E5.

TCLE (000100 S2)

Exjolz

X7t (RMB)
2877t (RMB)
A7K5%% (RMB mn)

A

Op

P
ne

H

0% 4948 (%)

i
ne

NOT RATED
34.43

108,177
20/3/19

59.0

. M2ty 8% 2~34 30 2019 = RAI5tL

rlo
A4

A
T

1 #N? SHCZREQ AZH0|0| RMB759~80A022 Ol4= 0, XX
Adst 772120 tE2 RMB209~30%ez ®Y. Lot 2021 WiFmE 0iE0] RMB500¢
0|42z 0= 2022H0= RMB600{0I 015 Y. T9 HH|7} 2023HLE 75 o .

|0

» 3) TCL China Star7} 2020H98Ef FXEHS AIRfel 32Q0%| AU ZUH, 142X LEE U
AFE AFRIO0| TO i 2elo] it gH| JIS2= 0|0E A. &= HETZ ZHalet ASP
A

450] OilE.

SHI71H
XA
Z7t (RMB)
SHZJt (RMB)
A7tEY (RMB mn)
Q

e

4>«

HY 03 2948 (%)

o

(300308 S2)

BUY
34.43
45.50

24,549
21771
-6.8

> 50| 22A4RE MEYMS F20| 2021 25EH1, 400G HSAZE HMZ MO0 S7H0
M2t SAte] 01210 &5 M Cfd] JHHME 2Y MY, &xj WR0|0|M2 P/EQ| 26HIZ 1A

XNEol 2Ee.
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OrAIOF =X

S JT|A = -
= -CEY N NGCIAOEVASVE > 1) 1021 tis2 RMBIsocioz MU ojel 84% 371, XMIZTHSR0IOS RMB25I02
Exjo NOT RATED M hH| 34.2% 37t HIZEE A2 0122 RMB24.292=2 T CiH| 37.6% &7t.
F7t (RMB) 92.29 > 2) BIPV(ZiZ UAE EfE), +4 22 MERX00], A7 712 YU 9sh 23 FuiiHet
2857} (RMB) - SE Alpha HIBQ| E2 717t QA1 ZO2 20| 7| el #Ho| B 4.

p
Al7HE% (RMB mn) LSl >3) 7Iz Y, 188 2Y Y HMOR MAIZ 9O|HY XYY ME XIS RISt A0
22Y 21/4/7 e4st B2l Y Y 528 BOE.
FHY 01F £2/8 (%) 36

CTGHAM® (601888 SH)

> 1) BN I OIMANRO0l HME HMO 32 WD U2 AFFEIF 20258 Ho
Exfoz NOT RATED RMB3,0002{0fl 0|Z FZH(2020 CHH| 6H).
%7t (RMB) 277.68

> 2) SAY AIEHRB2 90% OIM22 AFHE X & HolM HoiH 29|, SA Of=0H

SHZ7} (RMB) 390.10 = B 5 E
R 1o 163 HIZ 71240 HAH &M 2Z02 EAIQ 124N 29I9f Al ZH 292 HOE,
23 21/7/1 > 3) 22101 ALY E2stet 2Ma] HUC £OR SO £AUNS EIIIHMO| HAE
ZHY 0|5 2018 (%) =74
&ol0| K=} (60031 5 SH) > 1) BUCD HEAS QS ABORIEE £3 U AR BUCS| IOl 452 Y
EXtoA HOLD-OPF SYE K& ACE odE
%7} (RMB) 54.42 > 2) 29 EX A7 EHCQ Dr. YUEER)E =2 MEAQt AHX SMEE HS
2HZ} (RVB) 65.70 52 MES HOl= AZIHO HUCSSO HYS 43S YS HY
AP Y €523 > 3) A5I0IKI3H CEOQ! Pai Qiusheng HIZEES UYZ 4 QUEE SAIZ 0[B0| 227| 04
a3 21/5/6 AE0| MYKIS MoF MY, MX =S 7|CIHOR,
ZHY 0[5 298 (%) -823
o 5 > 1) 1021 BiS2 ZE tjH| 10.2% S7+st RMB4179], X|HiZ=Z=7£40/2/2 RMB101Y 7|2,
motr23H (000001 S2) - o o o -
OIXtS| 0|210| 14.5% Z7t X2 AHIE2| MRS, 7|QE2 FZMHA 22 242 40
£xe BUY Z7to| 28|0f 7[0!
z7ko] 430 7|91,
=7 A - - -
S 2019 o) 39 @ jE moIew NPL HISS 20204 U Chs] Bbp SILEH 1.10%. S, 3Y ¥ JIE
SEF7HRMB) PR 602 |, 90Y OlA GIX, QFO| HIEAHH HIZS MY [fH| 51T XAZATA 40|
A7kE2 (RMB mn) 390,059 25 X2 SAFR D2 U LI 21510 A
Xlﬁ =R TEXHl_ H—| = oo 05’—|'—| Toﬂ
=X 21/6/2 e s _
> 3) SA= 5L Z&(supply chain finance) AlRe SHol 24t ANZFERY Metg
Pl i A6 () 1586 oSl TSt 7132 RS0 CIXY Felsag 28Hel 2021/20229 £0[2 Z7t20|
o ' 13.5%/4.3%01 0|2 M. 2EZJ} RMB29.0 X,
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EHFA28 (VCB VN)

SXjolz BUY
Z7} (VND) 98000.00
2HZI} (UND) 114650.00
AlZIE (VND mn) 359,761,112
FHY 21/3/3
22U 015 2B (%) 0.4
=510] (DHC VN)
Sxoz BUY
7} (VND) 80800.00
ZHEZI} (VND) 97871.00
AZIE (VND mn) 5,665,574
FHY 21/3/3
22U 015 2B (%) 25

EXtolA

=7t (VND)
ZHZ7} (VND)
AlI7k52 (VND mn)

15

FAZE2| (PNJ VN)

BUY

91000.00

92197.00

20,690,357

21/6/2

(%) -9.5

D2 0fxiZ0] 7t &2 28 3 SR A0INOITI0] 1 QI NgElAT 2
FWD J8% 97k 72 S71t0] 4849 35 N,
WROI01M Xl O 28R 5 IR

HIEES HEXQ ZHEX|

E=9| HZEX|(OCC) =Y SXI0| T2t +UH|B0| HA510 = HEYA ZYEX 2
SAe YU Sz o JECRRH 2 237t HYE

>
bl
o
e
rru
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et/ 82 / Soil / HIES AIZ XIH

2021-07-26
HHEESAl FQK|1E
201231 210719 210720 210721 210722 210723
THAR| 5 14,732.53 17,789.25 17,528.74 17,458.79 17,572.33 17,572.92
=45 +260.48 -106.00 -260.51 -69.95 +113.54 +0.59
SUE +0.02 -1.0% -1.5% -0.4% 0.7% 0.0%
ATHEH (NS oyer =ay) 44,661 54,367 53,567 53,347 53,691 53,698
olsgd 5 14,541.35 17,882.39 17,818.64 17,741.24 17,648.87 17,584.41
204 14,325.81 17,706.44 17,729.10 17,735.21 17,743.43 17,746.92
o4k 5% 101.31 99.48 98.37 98.41 99.57 99.93
204 102.84 100.47 98.87 98.44 99.04 99.02
N (%, 10%) 80 30 30 30 30 20
Hef (4D F) 5,926 5,984 6,339 7,767 6,939 6,734
Hefjdi= (A ojet =) 246 458 460 605 578 559
CHZEZA|(GreTal) TRXIE
201231 210719 210720 210721 210722 210723
GTSM X|4 184.10 221.96 219.77 219.95 221.05 220.77
= +1.72 +0.96 -2.19 +0.18 +1.1 -0.28
S2E 0.9% 0.4% -1.0% 0.1% 0.5% -0.1%
AN7tEH (NS ok =) 4,324 5,322 5,270 5,274 5,300 5,294
olsgd 58 182.58 219.97 220.31 220.70 220.75 220.70
20Y 180.47 215.39 216.01 216.47 216.91 217.33
oAk 5¢ 100.83 100.90 99.75 99.66 100.14 100.03
204 102.01 103.05 101.74 101.61 101.91 101.58
N (%, 10%) 80 60 60 70 70 70
ZEES (HH0E ) 857 1,423 1,492 1,662 1,593 1,458
ez (40 CHOF E) 61 101 115 129 126 116

16
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210719 210720 210721 210722 210723
SR & 27,231.13 27,489.78 27,259.25 27,224.58 27,723.84 27,321.98
SEE +662.64 -514.90 -230.53 -34.67 +499.26 -401.86
SYE 2.5% -1.8% 0.8% 0.1% 1.8% -1.4%
N7+EA (o E3E) 26,265.78 27,339.24 27,114.94 27,050.08 27,531.04 27,116.64
0|5E# 54 26,730 27,848 27,707 27,595 27,540 27,404
20 26,522 28,231 28,169 28,115 28,061 27,983
o2k 5 101.88 98.71 98.38 98.66 100.67 99.70
20 102.67 97.37 96.77 96.83 98.80 97.64
ENEE (%, 10%) 80 80 70 60 60 50
ez (o F) 2,055 1,874 2,263 1,673 1,807 1,183
MEEES (A 23a) 43 59 52 67 52 47
HHBAl F2K|E
201231 210719 210720 210721 210722 210723
Y| R ¢ 3,473.07 3,539.12 3,536.79 3,562.66 357473 3,550.40
SHE +94.03 0.18 2.33 +25.87 +12.07 -24.34
SHE 2.8% 0.0% 0.1% 0.7% 0.3% 0.7%
NIHEH (49 <2h 42,380.77 44,636.88 44,611.76 45,001.08 45,263.15 44,957.08
o|zEd 5 3,412.08 3,547.61 3,541.66 3,548.49 3,550.52 3,552.74
20 3,392.50 3,556.50 3,555.46 3,555.29 3,555.69 3,552.83
olaL 5 101.79 99.76 99.86 100.40 100.68 99.93
20 102.37 99.51 99.47 100.21 100.54 99.93
BN EE (%, 102) 70 30 30 40 40 30
Hef g (o F) 31,479 30,940 26,967 31,406 35,357 41,501
A= (A fleh 404 444 384 472 508 548
NEED (A9 2eh 768 872 873 876 881 881
MHSA TR E
201231 210719 210720 210721 210722 210723
MEEER ¢ 2,329.37 2,452.32 2,456.75 2,492.54 2,503.85 2,468.14
S5 +71 -1.74 +4.43 +35.79 +11.32 -35.71
SHE 31% 0.1% 0.2% 1.5% 0.5% -1.4%
NIt (M floh 34,111.22 36,951.40 37,018.65 37,555.94 37,737.99 37,195.48
0|3E o 59 2,284.66 2,469.43 2,462.39 2,466.88 2,471.91 2,474.72
20 2,271.66 2,443.79 2,446.21 2,449.46 2,453.89 2,455.19
o4 5 101.96 99.31 99.77 101.04 101.29 99.73
20 102.54 100.35 100.43 101.76 102.04 100.53
AL (%, 10%) 70 30 30 40 40 30
Hehg (HEE F) 37,222 42,820 38,182 45,253 49,105 52,806
= (A fleh 511 642 551 700 742 783
MBI (A9 2eh 714 776 778 783 785 785
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210719 210720 210721 210722 210723

5 203.12 292.06 301.11 300.80 305.97 301.77
g +4.38 -55.80 49,05 -0.31 +5.17 4.20
g 0.4% 4.3% 3.1% 0.1% 1.7% 1.4%
A o 5 192,164 375,442 391,908 393,247 407,338 401,571
[ 52 197.24 299.93 300.82 301.61 30154 300.34
202 176.60 31358 31278 312,03 31158 310.75

52 102.98 97.38 100.10 99.73 10147 100.48

202 115,02 93.14 96.27 96.40 98.20 97.11

A (%, 102) 80 60 70 70 80 70

g (#3F ) 102 128 115 64 100 102

g A 5) 1,143 444 384 ) 508 548
201231 210719 210720 210721 210722 210723

SBIX| 4 1,103.87 1,24351 1273.29 1,270.79 1,293.67 1,268.83
saE +9.8 -56.30 +29.78 -2.50 +22.88 -24.84
satg 1.0% 4.2% 2.4% -0.2% 1.8% 1.9%
A7HEY o 5 4,080,962 4,660,642 4,781,434 4,772,829 4,858,773 4,765,547
olgZz |5 1,095.33 1,282.84 1,277.99 1276.16 1,276.11 1,270.02
202 1,064.50 1,358.76 1,353.43 1,348.12 1,343.82 1,337.76

52 100.78 96.93 99.63 99.58 101.38 99.91

202 103.70 91.52 94.08 94.26 96.27 94.85

(%, 102) 80 50 60 60 70 60

(3 F) 473 661 530 388 485 542

A 5) 9,919 19,901 16,552 12,602 14,890 17,889

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

Y45F e
THERIE 7 S3(%) SEH(TWD) | 7HIRI% 7 SEH(%) SEH(TWD)
49 ®xt 1741 10.00 16| EIL/HE SEYAEZLA 110.5 -11.24 -14.0
TZE Shin International Co Lt 315 9.97 2.9 | Holtek Semiconductor Inc 131.0 -9.03 -13.0
Federal Corp 28.7 9.96 26| dop dzm 3915 842 -36.0
Altek Corp 420 9.96 3.8 | Davicom Semiconductor Inc 37.6 -8.30 -3.4
=Efo| ®At 270.5 9.96 245| Z{WA 117.5 -8.20 -105
HEO|E LED YHUEZLA 232 9.95 2.1 | Nuvoton Technology Corp 141.0 -7.84 -12.0
S 1 32.1 9.95 2.9 | Weltrend Semiconductor 84.1 -7.58 6.9
& 2| 39.3 9.94 3.6 | ENE Technology Inc 26.0 7.14 20
Nien Hsing Textile Co Ltd 222 9.93 20| OlofH QIE{LYME OF 1,020.0 6.85 -75.0
oto[C|# ZH 289 9.90 26| Ef0[3t =H FX31 210.0 -6.46 -14.5
e gek 31 15.0 9.89 1.4 | SDI Corp 1495 5.97 95
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM K| 7 S=H%) SEHTWD) | GTSM X|& (%) S=(TWD)
Franbo Lines Corp 319 1000 29 |OE SY/E0[ 443 997 49
Data International Co Ltd 319 10.00 29 Alpha Microelectronics Corp 31.3 980 -34
Fuzetec Technology Co Ltd 103.5 9.99 94 Nyquest Technology Co Ltd 156.5 901 -155
2s 17| 36.4 998 33 |Silicon Power Computer & Com 295 882 29
Eolgd &g 386 997 35 | Wanshih Electronic Co Ltd 19.9 851  -19
Great Tree Pharmacy Co Ltd 2375 995 215 |0terCt MAt 1745 816 -155
Redhorse Group Co Ltd 30.4 9.95 28 Advanced Analog Technology | 101.5 131 -80
Rafael Microelectronics Inc 1825 9.94 16.5 | Syntek Semiconductor Co Ltd 17.3 699 13
Asia Neo Tech Industrial Co 29.9 9.93 2.7 Medigen Vaccine Biologics Co 263.0 690 -195
Team Young Advanced Technolo 6.7 9.92 0.6 Eris Technology Corp 166.5 646 -115
Analog Integrations Corp 37.3 9.88 34 Cystech Electronics Corp 138.5 642 95

19
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et/ 83 / Sl / HIES

ANE XIH

BN YBfoR FER

Y45F e
H5l0I53RI 7 52(%) SHRVB) | &5t0I5ERI+ I S2H(%) SHRMB)
Guangzhou Risong Intelligent 44.30 18.16 6.81 | Jiangsu Cnano Technology Co 139.95 -11.31 -17.85
Xi'an Bright Laser Technolog 208.22 16.98 30.22 | €IT| D57 4.24 1.1 -0.53
Amlogic Shanghai Co Ltd 128.77 12.61 1442 | 34 58 J|& 8.26 -10.02 -0.92
I 7|7 g 1.63 10.14 0.15| &f5t0] RFRSAE MI|7|A 10.24 -10.02 -1.14
= 0z o3 394 10.06 0.36 | Zhejiang Tony Electronic Co 24.18 -10.01 -2.69
SEto| 3 11.39 10.05 1.04 | Ecovacs Robotics Co Ltd 190.21 -10.00 2113
2fsto] 0] dE=eto|= 23.27 10.02 212 |H0|F AEX|HL XE3 8.76 9.97 0.97
Kunshan Kersen Science & Tec 10.32 10.02 0.94 |EHE BHIZ 7.07 9.94 0.78
k20| FEHo| AHSAF 21.52 10.02 1.96 | Luoyang Jianlong Micro-Nano 148.00 920  -15.00
Anhui Great Wall Military In 11.97 10.02 109|223 2/ 292 19.59 -8.88 191
Hunan Baili Engineering Sci 13.08 10.01 1.19 | Ningbo Yongxin Optics Co Ltd 59.41 -8.84 -5.76
MHBA MB/elE FEF

M5 St
MEMER|A M3 SE(%) SE(RMB) | MBYERIF 1 S2(%) SEHRVB)
Shenzhen SC New Energy Techn 168.22 20.00 28.04 |H|O|H MH AX 27| 460  -10.68 -0.55
0 8y 4.94 10.02 0.45 | Guangzhou Shiyuan Electronic 116.20 -8.50 -10.80
Beijing Bei Mo Gao Ke Fricti 112.22 10.00 10.20 | 3t 9% 37.64 -1.95 -3.25
Hiold MeZ 7.1 9.89 0.64 | Z4 FEfO| AHUYME OF 14.01 -7.83 -1.19

S EfO|F EZEH 22.83 8.82 1.85 | Winner Medical Co Ltd 90.16 -7.59 -7.40

53 fuZ4 Ao 3.65 7.35 0.25 | Shanghai Kinetic Medical Co 10.85 719 -0.84
MY Ho? dYEd 13.38 7.21 0.90 | Thunder Software Technology 136.50 747 1055
Zhejiang Jingsheng Mechanica 59.20 7.01 3.88 | Intco Medical Technology Co 105.90 -7.02 -8.00
HE 3¢ 10.09 6.89 0.65 | 3% YAALUA 5.11 6.92 0.38
N 3 AY 16.53 6.30 098 | TOIM < A ROt 8.91 -6.60 -0.63
Nanjing Hanrui Cobalt Co Ltd 96.53 6.17 5.61 | Muyuan Foods Co Ltd 47.41 6.54 -3.32
F) WESA 85/612 FaFs UHERRF 71E
E2ZA| A5/okt x5

Y87 et
YUxIS T S3(%) SUHKS)| BMRIS 2 S%) SHHK)
CSPC H%1E 10.78 1.89 0.20 | Haidilao International Holdi 41.65 -5.45 240
B R 18.42 1.54 028 [ANTA AXX ZZHX 169.80 -4.55 -8.10
H| OFL 227.20 1.52 340 | MU SEI1Z Bla=2x| 226.40 -3.66 -8.60
AAH LA 37.70 0.53 0.20| 324 521.00 -3.52 -19.00
3 710 g 46.60 0.43 0.20 | Country Garden Services Hold 71.40 -3.45 -2.55
Sot=r & 48.20 0.31 0.15| Ye(uet 1Y F2 s 14.04 -3.31 048
- - -0y ¥E71s 129.70 -3.06 -4.10
- - -| Aten| Fc 26.35 -2.95 -0.80
- - -|AAC HAZEXA 232 48.05 2.93 -1.45
- - - | HAE= 2945 -2.81 0.85
- - - | AA AHHQAHE OE 57.05 -2.65 -1.55
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
e INES 7K S2H(%) SEH(VND) | GHeO|X|% 718 SE(%) SZ(VND)
Viet-Duc Welding Electrode J 35,400 9.94 3,200 | Nghe Tinh Port JSC 9,900 -10.00 -1,100
Viet Tri Chemicals JSC 35,600 9.88 3,200 | Khai Hoan Land Real Estate J 19,100 -9.91 -2,100
KKC Metal JSC 30,600 9.29 2,600 | Mediplantex National Pharmac 39,200 -9.89 -4,300
Duc Long Gia Lai Investment 7,400 8.82 600 | Riverway Management Joint St 5,500 -9.84 -600
PetroVietnam Power Engineeri 12,200 7.96 900 | Tay Ninh Tourist - Trading J 40,500 -9.60 -4,300
VTC Telecommunications JSC 11,000 7.84 800 | Sonadezi Long Binh Sharehold 32,100 -9.58 -3,400
Thanh Hoa Beer JSC 10,000 7.53 700 | Licogi 13 JSC 7,000 -9.09 -700
DongNai Plastic JSC 21,400 7.00 1,400 | Lilama Erection Mechanical J 5,200 8.77 -500
Vinacomin Coal Import & Expo 25,000 6.84 1,600 | Me Lin Steel JSC 14,600 -8.75 -1,400
Halong Canned Food JSC 38,000 6.44 2,300 | HTC Holding JSC 5,500 -8.33 -500
Thanh Dat Investment Develop 30,800 6.21 1,800 | Steel Structure Manufacture 5,600 -8.20 -500
SRIUBA| /o= T
Y45F e

PN IHIPNES 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
Dong A Hotel Group JSC 7,810 6.99 510 & Ml & 20,700 -5.69 -1,250
ICD Tan Cang Long Binh JSC 29,200 6.96 1,900 | Cfe HEXIAY HIH 3,780 -5.50 220
Transport & Industry Develop 12,300 6.96 800 | BIDV Ql0{HA 23,100 455 -1,100
Century Synthetic Fiber Corp 42,100 5.78 2,300 | E3AH A 56,100 443 2,600
=Y 2P EA 13,750 577 750 | EtQl & HAAENY JHHE Ol 78,900 -4.36 -3,600
AO|Z SH HMEFY 29,850 5.66 1,600 | Vietnam Pesticide JSC 15,400 4.35 -700
HVC Investment and Technolog 8,880 5.09 430 | Vincom Retail JSC 27,000 -4.26 -1,200
An Giang Import-Export Co 32,700 498 1,550 | Viet Capital Securities JSC 47,400 -4.24 -2,100
glefel £5¢ £9 64,500 4.03 2,500 | Cll Engineering And Construc 12,100 -3.97 500
Nam Song Hau Tradinglnvestin 22,300 3.72 800 |HEZHEY =23 HE ¥ 17,200 -3.91 -700
otro| of Y 29 9,210 348 310 | HAI 0§ D=7 3,270 -3.82 -130
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