Yuanta

Greater
Asia Daily

YUANTA DAILY MARKET VIEWO|| £28 52 B2t 2IMZ| K12 5 8=

YUANTA CHEH/SS/&o/MEE 2IMARIE HX| E2AETL 245 X170 Sh=0jT MH|ALICH




=
=
=~
e
[
1

TXC (3042 TT)

Taiwan: Electronic Component
BUY (Unchanged)

12M Target NT$150.0
TP upside (downside) 18.5%

Previous Target NT$150.0
Close Price (Jul 21, 2021) NT$126.50

Share price performance relative to TAIEX

= Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7EE Us$ 1,396.4 mn
671 WA HaAfciS Us$ 56.3 mn
Ee e 309.8 mn
FEFY 68.8%
o=el X|2g 17.5%
FQFE New Labor Pension Fund, 7.5%
+3 FY HEIN2021F) NT$36.40
P/B (2021F) 3.5x
S Hig 39.20%
7|H A8 2| AT X|4=(TCRI) 4
Financial outlook (NT$ mn)

Sales 11,048 14,887 15,127 15,974
Op. profit 1,618 3289 2811 2952
Net profit* 1,429 2799 2380 2497
Adj. EPS (NTS) 4.61 9.03 7.68 8.06

Sales growth (%) 310 347 16 56
Op. profit growth (%) 1559 1033 (145) 50

Adj EPS growth (%) 1128 958 (15.0) 49

P/E (X) 274 14.0 16.5 15.7
ROE (%) 14.8 248 21.0 21.0
Div. yield 3.0% 59% 50% 52%
DPS (NTS) 3.80 7.44 6.33 6.64

*Net profit attributable to the parent
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EZ9A BUY A € ERF7F NT$150°02 Aek: BAt oigt 343
ol ALS FARY ol 1) 2Q21 &4 o|Yo] A9 KI5ty 2)
3Q21 ul= IAALY] At FHE B EAZ2 3Q21 IFH2E HAUAA
mj&o] HEI|H] 7% F7H Aoz oitsly| W&ol 3) Frd B
29 FE T 4R7171A olojAglen 59 AR FF AAY AFPx
o BE B4l oF 39 AR &2 50| AGH 94 T BAE B
olX 9SS AARHTE 2021/2022¢ HAALY wiEo] M| 25%/8%
3718k 2021/20229 B+ EPS = NT$8.360 2 Aoz ofifsict.
7108 wjEFo|YEe] w2 FEZ ook I} 2006~20079 4
S Aol TA| P/E 18H1E Wt B3x371 NT$150= AARM

2Q21 FA ol A A9t 2ek: 2Q21 A Folo] NT$10.59
oF AF AYA| e} HAFt. vjEFo|dEL 7HE I &3t PC 9 ko
EE £9 ZAAE/HE+35%F 36~37%°] BT ACE oAttt
2Q21 9F NT$8Y0| Gots HeAt W& ATl uet AA) FPule
E0| 12%= #AFE. Iy 0] 29 oy digige el st FAE o
NT$700%H] Zohe Sk&Aio] WAt Aoz Jifgict 2Q21 EPS &
NT$2.972 Agsict,

3Q21 "= AAAS] FHiE E3F Aerlel Aol A vig A&7
oH] 7% F7F S7F A% 3Q210le vls 2] At e &5 HHlY
B HEHI/A AE v 222 FE2d FHANY wiEo] AE7|
7% 71 Ao g%t dE FEit viE2 NT$1.5920% #4s)
RAA| wiZo] AL 9% FH4T NT$39.59% 7158 Aog Agsit.
7t U &Ik olv] 2Q21°0 WIgH AL ASP & AR T The
AL 3A gt o] Helx AF w2 AdEEAE A vE 2,
AR FEAE A HE S0 Aol 3Q21 wiEFelYEC] 37.5%%
27 S7HE Aoz it dVde Adshe et WEsoldE
= W3] 3Q21 EPS & NT$2.39% Aot ul= 144 A4 =Y
FA7E 7t S AT AR THd.
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3 7 4Q217HA] e A 8 Al AR 58 FE 55 AAl
9] 2 RE Aikgol & 39 IR w2 52 o077t A a0t
BAIE BolX 52 AT @A SAMY] FEAE BE9 5 74
Z 4871714 olojAglen ©7] W 437} ol 28E 7S A 9
ot 3E71= AEAY v 24X FHEY S5t AFTI(FHE SoHF
AE7|HH+21% APE FAY FUAR viEo] AE7|HH] S7HIE
ojojZt Aoz oAt} HH PC 9 LEE AE wE2 Aoz A
719 H3 s HolX 487] Hlg7lole wWiEol AR 17%
#Aag Aoz Ayt A7 W& AWy 34.7% 37kt NT$148.9
oo =otal EPS & NT$9.03(AHAIYE EPS oF NT$8.47)0& oflifqict.
AR 20219 7HA] F A ES & 15% sty 348 2E AL
o]2 49} AL vl AE 9] HI=A ¥4 R&D o £ Al&o|tt.
ootk ol wWE wjE 7]oj: wWi2E 202349 /jAE AeR ket
20224 4K S0 AZ AR et 229 AAHAY viEo] o 8%
71 37k 208 osht miEFoldES A A4 A= A
Wtk BEAE AR wiE 7]097 20219 NT$119j9A 20229
NT$2.49102 FA 743 20229 EPS E3F NT$7.682 AddiH] 15%
A4as Aoz diit

Me

Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2
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74.00
120.00
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28.1
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X=: Bloomberg, Yuanta Investment Consulting (EHZH)
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» Yuanta Securities Investment Consulting (LH2H X2

2h BEREYID AREY e EHYOE
A =20 =23 _I'E_ 9_?_1 L T _:'c_dm
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 54400  750.00 -33 5220170 21/4/7  -133
*  =N41=sYA 00881 HK  BUY 7410 102.00 354 175071 21/7/1 14.7
* oy 02331HK  BUY 9140  101.00 720 228.037  21/7/1 1
% s=u= 00291 HK  BUY 6585  88.00 -76 213629  21/7/1 -56
geoQ 02319HK  BUY 4430  57.00 -53 174915 18/10/18 95.2
NONGFU SPRING 09633 HK  BUY 4345 5140  -20.9 488659  21/3/3  -11.1
2z x| 02689 HK  BUY 1064 17.20 -33 49,925  21/3/3  -19.9
SR|HHIIEEYA 09988 HK  BUY 20740 27370  -10.8 4498288  21/5/6 -6.4
*  NAYUKI 02150 HK ~ BUY 1368 2600  -241 23463  21/7/1 -20.1
TOP SPORTS 06110 HK  BUY 1102 1490  -356 68337  21/6/2 -89
Z1) g7t 2021.07.01
* A0l TRt 2P SRV} Ofe) Y 4 98
X2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FME5F
= = Z7t SEFI} YTD A7IEH <5 FHMYU 0|
Al Z820 _._ES—'_E E_ 9_?_1 Bl T '_-I ]
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES roim ()
EIEHEYEEH IS 601601 SH RE(TJETD 29.01 - -245 252838  21/3/3  -36.0
Azes 603899 SH  BUY 7610 100.00  -136 70601  21/2/2  -16.4
- HOLD-
90| LB HEF| 603501 SH Mo 30895 35340 337 268348  20/7/1 488
A
. NOT )
S INCIED B 601012 SH  ohoin 92.98 08 503296  21/4/7 43
* CTG BAIE 601888 SH  BUY 28196  390.10 02 5506520  21/7/1 -6.0
R HOLD- _
e 600315 SH | o5 5052  65.70 455 34335 21/5/6 148
TCL 2 0001005z NOT 8.03 - 15.0 112,667 20/3/19 65.6
= RATED : : ' :
NH % ZHIN 30030857  BUY 34.71 4550  -315 24749 21/7/1 6.1
Zotos 000001 SZ  BUY 2038 29.00 63 395493  21/6/2  -147
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» Yuanta Securities Investment Consulting (LH2H X2

Xt FERFTL YTD A7t

ACEE = zeac  exjg zuy THI0R
- °re e = (VND) (VND) (%) (VND mn) £OUE (%)
HIE SR o8 VCB VN BUY  100300.00 114650.00 25 372,000,408  21/3/3 1.9
hadHe Bl PNJ VN BUY  93100.00 92197.00 16.0 21,167,827 21/6/2 -7.4
£3510] DHC VN BUY  99800.00 97871.00 63.9 5588379  21/3/3 26.6

1) 2t 2021.07.01
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH
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TIF| 742 (8358 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

> 2021 MAA ZHEES AorE o, MAEHE 27t 3N FSotHA Moisi(electro-
7 2 o

o

£xjo BUY . ) o ce o - bzs
- 8140 deposited copper foil) A7t 7tS5ES 100%=2 22 A22 ML 352 HMs| B&st1
71 (TWD) - 2H210E JKZHIE %7} 10~15% 458 202 WY,
2H57} (TWD) e .
AZHEQ (TWD mn) 20,561 > 1Ms, 14 SH9| I1E HIES HI et UM TH210 15%JE HISO0| 2H210iE=
—x 21171 35%E B7te HOZ OfAtE.
FHY 0|3 20218 (%) 0.9

> D2t E[X| A& M| w2t 5 0iE0] M CHH| 16% of. J2{u, 68 & oy Z=Lt

EX A= 2E ¥ ST HWAMNEE ME0 U MMSHO| M FHE A=

SRl BUY Hyslo] Hote XUZTIT HErE,
274 (TWD) 17.20 - csno = I -
e (D) 26.00 > 471350 M2 25,2 S7f HLUMA S0 A, MEHHel S537t2 350 B&58t 7H2|
e i 2H2101 2 &SM7t XI&E MY
Al7tEY (TWD mn) 93,241
EST] 21/7/1 > 30210 D= =2 372 SR AX 7|0t 8452 A= OdE, 20214 EPS=
L ) ey NT$1.822 1052} ZTXZ HAIS 202 Hote
T2 - TAaE 0. .

=3
SXo
=7} (TWD) 146.00
SEF7} (TWD) 145.00
A7k5% (TWD mn) 14.550
ES ! 21/71
FHY 017 +YE (%) 12.7

> 5= AFY HES7F 7I00= | & Oigh SEO EU/0I= § 7IEE AEe 350 2o
4~5¢ O1E NT$8HC=Z HMA hH| 64% S7t.

> HRE 37t UME 2l HIE IR BHMZE 71 45 dMT & AUS.

> oA EEO mER HME V4 HSd0l HUE 24 MAE AHUE M Al
HIZE7HEE T7HE A, MM SAE GAl ASPE QISIH 2H21 THEZ0|AUE2 39%=2
RXAE HMU(vs TH21: 37%).

MIZ2|0}0| HHAE! (9958 TW)
sxtol BUY
3} (TWD) 126.50

> EfO|H0Ie 3HA 3Y E£3F MZl(Jacket) MisH0| HXt Y
E51F B712 0[0{M 2021/2022'F ™2l E51H0| 2/44~487|2 HYE.

124719] PPQ} 317|2] A3

N
OH
oy
ob
rir

» Taipower?| 300MW SHOIZME UHN| HI.

SEZ7H(TWD) 175.00 DZHEO £ FRE NT$123.99].
AZ7HEY (TWD mn) 29,108 > oh HEs A2 30| 22 4 AEg WH. 2026~20354 SE 428 156WE I
#y 2178 N8 THSIDOIE HYF O] 50% 48) 2 SBXLS oy,
FHY 01F 2218 (%) 23

X|ell (3005 TW)
Exjo BUY > SAHE 2021E0] MITAC Precision %= FoshanOil 9IXI3t 2% L AMPA 04240/9) US$OH
37} (TWD) 56.80 DR WIS 24O Of4E. Olo) M2t HE EPS7H NT$3.33 £7I011 HBHIYE &g MY
2857} (TWD) Lty > EEZZ U ATRUE LMo Yol MR oE HE ZTMIL RXE Ro2 oyE
A75%4 (TWD mn) 33,631 2021 O0fE HA O] 18.2% &2 NT$329% HY(GMT 57t8: 10%).
ES0 21/71
FHY 01F £2/8 (%) 5.0
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» Yuanta Securities Investment Consulting (CHZH) |2

E

ZEIAFE (2382 TW)

Extol BUY > 1) FYZTIS 2021 B XS4 SHiHO| Fl FUIET OI7 ESI| CiE HEE MY
=7} (TWD) 90.00 HAIE 2) 712 Dol F2 Z719 A DAL HEZ HYFS 1H21 OH 2H21 MH
2857} (TWD) 120.00 HE0| ZME BEY o= HYUE. 3) F7IHoz FITS MU U WS LESQ R
A7t5% (TWD mn) 347,636 SR LEE £Q7t FZ2LH-19 0|R0|E &7 QX2 Ho=2 MUst
=HY 21/7/1
FHY 0|3 $0U8 (%) 2.0

UIS (2404 TW) > ART0| M2 1~32 A7 T20| NT$47.56201 ZOM, 3% NT$415249| OfE0| QA=
Ext0) BUY =2 MMO0|ZI BIX[TF 20208 Y AFHCH= AZE W2 Z2XT9 50% O[A0| Microno
=7} (TWD) 201.00 El0|Z 4H|0|H, 30~40%S TSMC7} XtX[otl QUS.
SEZ7} (TWD) 28000 > TSMC7t 548 9I5i 32t US$1,000%2 SXGHACHE A2lg AIXGIEM &% 24 1074
AI7HE% (TWD mn) 38,308 MH|o| Erh7t ORI HY. SA STE FA U J|AZE MulA F29| 70~80%S TSMCI}
FHY 21/71 AXIGIE U= SAHE TSMC B4 T 43X10|0, 0[0] w2t MYUS Moz QK&
FHY 0|3 2018 (%) 338

ZL20[E|=2 (4966 TP)

I
.|

2 EE NT$16.790=2 HY CHH] 0.98% A, XA OfH| 39.1% Z7t6 ZA
R BUY ZHRISQQ2ITN A7 EQ 73% TA) MElE X2 DS MY HEd, LES
F7k (TWD) 1665.00 ZA|2 eDP &7t B713t
2827} (TWD) 1700.00
ot (WD 134649 > 312 HOIENE 4271 BRSO BES 2021 SASRAOMS BRE F7P) AATR
xxiol 21/7/1 2Q21 OHE0| ME7| THH]| 5~10% Z7tot1l, 3021 IHE0| 10% S7te A2 MU=,
£HY 013 4F (%) 20.7

X E

xI‘OILl-ﬁ I (2002 TW) > SHO ZZYL SHIE BRI VM 25S Mo # Ot SSEMQ di =S
Exto| BUY FNo=z AXE A2 HY.
27t (TWD) 35.20 > 22 HY MY HYO0| HEH0|7| W20 SAtE 2021 7t4 QdE XNEMHM, =4 7tA0|
SEZFIt (TWD) 52.00 44/648/64 1.7%/8.1%/8% ALE.
AIZHE% (TWD mn) BB EE > B30 ZPYM U, 45 M B 3|, 52 NE/HBN J1202 ¥ 714 Ay 0K}
FHY 21/5/6 Cf QUCHD B,
22 03 29E (%) -14.1

— = = ] H (o] SHAI HO| =} ol [e}] SHKL.

HISIOIHAERY (1229 TW) P SAIS KZFSAE LIS MMTE 2lA A0l HA AR M2 S Jjeinle| sNSxtE

SISOZI MARIHSTE iel/2U AR JIA BOTF AL MHMOIS 50%S XK. 0]
SxoR BUY SXol2 M98t U ITIRS0N LastD IS
7t (TWD) 52.70

ot o0 by ARITH K2 SR Q0|T SARS AR U ARISXI IBEQ! Y mIEEJ} 9=

2ox .
=Bt (TWD) 14313 Hm0| EX| XS HO5HT US. 2A A AL O 27| NT$2.5202 QM)
A7tEY (TWD mn) 67,535
s - > OFYEOl 2 W HEM UBHQl EXp M, HAH|B0| 24%0] ST UKHIEZO0| Kt
23

H L7} =224 A = B g HAHGH 22 =X St
i o 4o1m ) 2o o U7t SRAR WRTETL ZKE SAS 2HEZ AAE
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HIME=YA (00700 HK)
Extel BUY
%7} (RMB) 544.00
SHZ7} (RVB) 750.00
A7H5% (RMB mn) 5,220,170
FHY 21/4(7
FHY 01F 498 (%) -13.3

> EZ 7IGMHIA, HY, 2F
YHO UM 2022ERH E
2020~2023H EPS H¥A 7t

rlo

S5t

ZHI7b =

SPA ZHIX(short-form video content)Of| CHEH CHFE EX}
ol TMEES

22%2 HYUE.

ATt HEHE.

TEX|Y (02689 HK)

Exto) BUY
=3} (RMB) 10.64 > 42 GNZ Al T SA FIHs AME B2
SER7HRMB) (20 > 2L} JHH2 OHEMIE RAIGHD IS, FX P/ES 5.6HIZ Xt 109 T 7.05H1S ot3l.
Al7tEY (RMB mn) 49,925
=HY 21/3/3
ZHY 05 2008 (%) -19.9

SMIEE9A (00881 HK)
EXtelz BUY > 2020 58 =2 7|M0= =76t 202194 58 Ig52X TOjE0] ME | 55%Lt
%7} (RMB) 74.10 ZIlete QIMHOl MItg HOIE
SER7H(RMB) 102.00 > ER YA DHBO| siZels  F20| HEHOM, ANAMX/BMWL F22 242t
A7tEY (RMB mn) 175,071 2.270€/1.370€/1.27HLX| &=,
=3y 21/71
ZHY 05 2018 (%) 14.7

0|4 (02331 HK)

Exjo BUY > 6% 259 LmEOl AIY| 022 o nE M CHH| O4E0| 60% Of4 Z7fstn, £0/2/0]
Z7t (RMB) 91.40 Z|A RMB18Yo=2 &7t Z40|2t= 710|HA KA.
2827} (RMB) 101.00 > 2021/2022/2023E  EPS XIS 16%/14%/13% AMsstn, =EHZIIZ  J|E
A7HE% (RMB mn) 228,037 HK$88.0001M HK$1012 A5 =,

23y 21/71
ZHY 0|3 £0I8 (%) -36

SL20§X

SIEM= (00291 HK)
EXjo|A BUY > 20218 XK Snow?t Heineken?| Tmall YT OHE0| ™A CHH| 60%/H&7| ChH|
%7} (RMB) 65.85 1.8 B7t6H A T ZMZ BOE. M2 ZHEIIAHS QIME HO2 ofAE.
SHF7H (RMB) 88.00 > 1H21/2021/20223 84l EBITDAZt HE [HH] 36.7%/31.0%/28.1% Z7tstd,
A7HE% (RMB mn) 213,629 2021~20234 HTF 22.0% AXE 7102 MU=,

FHY 21/7/1
2HY 015 4948 (%) -5.6

©
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Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 44.30
2EX7} (RMB) 57.00
A7HEY (RMB mn) 174,915
S 18/10/18
ZHY 0|3 £018 (%) 95.2

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 43.45
=2HZJ} (RMB) 51.40
A7EE% (RMB mn) 488,659
MY 21/3/3
FHY 0|F U8 (%) -11.1

> Tmall TiE Z7480] SUCH, ZIAM AFE/Mik Deluxe/Shiny Meadow O{Z0]
A4S H/5HSH/6HEH M| 242 HE iH| 31%/1.9H1/30.980 E71&.

A Aol R A= Ho|nf, 2021/2022EF EPSIH 22t FE O]

> =S BEZE
o Ao HY.

46%/26% St

> 20218H FMMKIQ| Tmall ¥ UHE0] TS CfH] 1.48] B71e). SFAI0F S50 Ak
Olp7t AL HIZ HORZOI(TA UHE2 5%) 01T O{Th= HIEHE.

> 2021/2022'F 0|2l ME CHH| 21%/17% &7t MY, &X FIh= 2022F EV/EBITDAS
34.4H{0|H, 27 Hd2 48.0H.

Ui ESZA (09988 HK)

EXtolA BUY
27t (RMB) 207.40
SHZ7} (RMB) 273.70
Al7t5% (RMB mn) 4,498,288
MY 21/5/6
FHY 02 £AUE (%) -6.4

Al CIO|HE ZEEX]| LAXY, =72l 618 2LFHE F7Ists YA + S7100| T2t 2H30]

v
Y O

> FY2022'4~2024'2 non-GAAP EPS7t BT 20% 37t ALz FF. WRO0IM £HO|
S, MWEAZHE0| HojLL, FY20223~2024F 0]9) B7+80] AXY M2

YpEoz 2

NAYUKI (02150 HK)

EXtelA BUY
%7} (RMB) 13.68
2HZ7} (RMB) 26.00
AI7tE%% (RMB mn) 23,463
MY 21771
FHY 01F 2UE (%) -20.1

ocod
NAYUKI OHEE gEoh o S28t =APE o 3071 He A2z MY
AU UhY = BIS2 oF 80%2IH| Hloh S22 F? 40%0] =5t A YERE U 0140]

0o 9 of A 0|2
Lo 2 T Mo

> SEUA OH EAY E 4 HDE NS FKY AR 20| Ha U0l 3 @
o = 1

> SAtQ] 2021~2023E OiE/non-IFRS &0]2 ¢Zd S7HE2 32.1%/127%2 Ol&E.

TOPSPORTS (06110 HK)

EXtoA BUY
7t (RMB) 11.02
2HZ7} (RMB) 14.90
A7tE% (RMB mn) 68,337
ES 21/6/2
FHY 0|F $AE (%) -8.9

> FY2021 2HgdX LEA Nikex= FY2022E S3H U1E0] 10% S el S/ 7I5Y
P =

> 20218 6€ Tmallo] SAF EHEYN LBF HES 2020 68 +&FS 35, Y Hat 0|49

SEN G0} R A

£Q
ajo
o
o
2
oM
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Efm2UES (601601 SH) > 1) 1021 FY4US RMB1 513202 M O] 9.4% A5, KFFH4£0%42 M oyl
19% Z7}3t RMB85.52(. 10200 0/2{0] i thH| 53.1% 7K 7|7t &0t 0]of £7k80|
EXto|A NOT RATED Ltoto
RKMO-
27t (RMB) 29.01
I ~ > 2) 1021 MA| ML =RMBI5.42Q= T CHH] 3.9% &7, AAYEH== MA |
o 13 35.9% Z7t3t RMB1639].
Al71E (RMB mn) 252,838
Anigl 21/3/3 > 3) HEAS0| 40| 0223 HL AOL SAHE XSHOR Jixiet 7N Lol NS
S G5 A8 () — OXE 22 JHMs 913 Mol 2 £0I4 AMH0|T, 52 +59 0| 7H58 %
] =]
&= (603899 SH)
£xjo/1 BUY
=31 (RME) =0 > S| 1021 DHE/201242 1019 TH| k2t 61.8%/26.6% S71510] SA ARI0] HAR=O|
. 100,00 2328 BUE 202140 £2 ZVME S MY FIHoZ M7 AN, NSRS,
SEHEME) ' SHOIARIO] HAF HATAHO| HOISD SAe] F57| YA 01F 222 HNE.
A7tz (RMB mn) 70,601
=HY 21/2/2
FHY 0% 294 (%) -16.4

dlojEt=®| (603501 SH)

ExjolA
=7t (RMB)
SEZ7} (RMB)
AI7K5% (RMB mn)
58y

FHY 01F 29S8 (%)

HOLD-OPF
308.95
353.40

268,348
20/7/1
488

> 1) 1021 SAe =2 4ES 0|2 20208 CMOS O|OXIMIAM(CIS)XEZ EstZ0| ™A CiH|
54% B7tet 14.779 WE 715,

> 2) SAH EH7|E Tl QU0 SUtT O, QIH2|HE E2f0|Ho2 WIjHTeL HijE 45,

> 3) TDDI 0| SAL 710 SFH. Ea, Chdet Ao E5.

TCLE (000100 S2)

Exjolz

X7t (RMB)
2877t (RMB)
A7K5%% (RMB mn)

A

Op

P
ne

HY 03 248 (%)

i
ne

NOT RATED
34.71

112,667
20/3/19

65.6

. M2ty 8% 2~34 30 2019 = RAI5tL

rlo
A4

A
T

1 #N? SHCZREQ AZH0|0| RMB759~80A022 Ol4= 0, XX
Adst 772120 tE2 RMB209~30%ez ®Y. Lot 2021 WiFmE 0iE0] RMB500¢
0|42z 0= 2022H0= RMB600{0I 015 Y. T9 HH|7} 2023HLE 75 o .

|0

» 3) TCL China Star7} 2020 H2E TEXHS AZE. 320X HY ZUE, 1400X LES &
AP AFTO0| T9 it 2felo] Wit HH| 7152 0|01 2. g% HMIFZ ZXefet ASP
4350| 8.

SHI71H
XA
Z7t (RMB)
SHZJt (RMB)
A7tEY (RMB mn)
Q

e

4>«

HY 03 2948 (%)

o

(300308 S2)

BUY
34.71
45.50

24,749
21/7)1
-6.1

> 50| 22A4RE MEYMS F20| 2021 25EH1, 400G HSAZE HMZ MO0 S7H0
M2t SAte] 01210 &5 M Cfd] JHHME 2Y MY, &xj WR0|0|M2 P/EQ| 26HIZ 1A

XNEol 2Ee.
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OrAIOF =X

o 7|AIg|= <

'87| EE|'.':I|'xH (601 012 SH) > 1) 1021 4E2 RMB159Y22 HMA [HH| 84% 7}, X|HHFFHA£0/92 RMB25YC2
XA NOT RATED M ThH| 34.2% 37t HIZ42Y X2 0|22 RMB24.290=2 M hH| 37.5% S7t.

%7t (RMB) 92.98 > 2) BIPV(AE UNE EHYE), 4 B2 MFFX0|H, A 7|8 HUS flof 2 MH|H <t
2859t (RMB) - Y23 Albha MB2| £2 JHR7t RAIE ZO= HO| 7| Yol sio] g A

A7t5% (RMB mn) 503,296 > 3) & HA IES ¥ U MAOCZ AZ|E 90|Met X2o| ME X2 X5t Yo
v S, = 23 H 4 2|2 A0|met RFQ| ME XIE RAlGIE ASH
4 217417 4% 22 U B 52U HOE.

FHY 0|7 $AUE (%) 43

CTGHAM® (601888 SH)

> 1) B Y CiADI0l M MOl 3B WD US. AFTRI 20269 A
Exjo NOT RATED = mo
RMB3,0009{01] 0|5 Z2(2020 CHH]| 6HH).
%7t (RMB) 281.96
=857} (AMB) 390,10 > 2) SAC AHEFES 90% O[MCE AMFE ¥ SF THoM HOX 29 SAQ| OtZ0tE
ATHES (RME mn) =E7E HE 7t40] TMA 2M £Z22=2 SA2| /1A% 299t sy AYY RIS HoiE.
4 mn b
oy 21/7/1 > 3) 22101 AlY Bf2IEI9t 2M2| BUC TR0 SAfe| $o14e FIPHMOl oS
EHY 0/ 4948 (%) 6.0
&3610[Xt=} (600315 SH > 1) HUCHY HBAS BRF Yol0NA= B2 I HPE HACS P 2HE Y
EXtoA HOLD-OPF SYE K& ACE odE
Z7+ (RMB) 50.52 > 2) =9 HEXY A7IA0 HMEQl Dr. Yu(HEHR)E =2 HTMLLt AHIK SHEE HR.
2HZ} (RMB) 65.70 2 4TS HOlE AT HUCSO| BT 45 U MY
A7tE (RMB mn 34,33 10| %5 . ° =
! : ( ) o /Z > 3) 4Bi0IXIEH CEOQ Pai Qiusheng® HZEE Y 4 UTS SAE 0130 227| A%
MY 1/5 ARO| MUX|Z AB|E FMY AN 51ES J|Ct0}
] O S ag = oAlE o=lE o. 273 == .
= EX) =715 ES
]glo_l.ggi (000001 SZ) > 1) 1021 0jE2 ©A thH| 10.2% B7kst RMB4179, XEiFFH£20(2/2 RMB101Y 7|2,
O|Xt2] 0]f0] 14.6% B7t, 2 A2, HEZIE, 7|UEE FEMHIA BE & Y
Exj|7 BUY Z719| 45j0f| 7|21,
Z7} (RMB) 20.38 _ )
> 2) 3% I J|E WOreE NPL HISS ERTY slarst 1.10%. 5HH, 3% @ 7|=
287} (RMB) 29.00 ) S8 & IIZ SUSY NPL BISS 20206 & ) Bop SIHE 1.10%. B, 38 & JIF
T 609 oA, 90 O ¢A|, @9 EAH HE=2 HE OiH| S XATY JHM0|
AN7tE% (RMB mn) 395,493 XAE =2 BAMY 0§ZH U EGTHE 24510 A5
[&E. F2 2AMAH 02 ¥ SYIHY L35l 6.
ES 21/6/2
N > 3) SAE 33Y 28(supply chain finance) AIglE &EHotn SHASH AINZEL29 HMES
2HY 0[5 A0S (%) 14,69 ol TiEt 7IE2 85l OXE JYsdEs Zagh 2021/20228 #019f E7+80
13.5%/4.3%01 0|2 ®Y. SHZ7t RMB29.0 RXl.
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EHFA28 (VCB VN)

EXtoA BUY
=7} (VND) 100300.00
2827} (VND) 114650.00
A7tEY (VND mn) 372,000,408
FHY 21/3/3
FHY 0|F $AZ (%) 1.9
S510| (DHC VN)
EXjoA BUY
=7t (VND) 99800.00
2HZ7} (VND) 97871.00
Al7EE9 (VND mn) 5,588,379
=l 21/3/3
FHY 0|F $AZ (%) 26.6

EXtolA

=7t (VND)
ZHZ7} (VND)
AlI7k52 (VND mn)

13

FAZE2| (PNJ VN)

BUY
93100.00

92197.00

21,167,827

21/6/2

(%) -7.4

D2 0fxiZ0] 7t &2 28 3 SR A0INOITI0] 1 QI NgElAT 2
FWD J8% 97k 72 S71t0] 4849 35 N,
WROI01M Xl O 28R 5 IR

HIEES HEXQ ZHEX|

E=9| HZEX|(OCC) =Y SXI0| T2t +UH|B0| HA510 = HEYA ZYEX 2
SAe YU Sz o JECRRH 2 237t HYE

>
bl
o
e
rru
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et/ 82 / Soil / HIES AIZ XIH

2021-07-23
CI2ESAl 7
201231 210716 210719 210720 210721 210722
THHR| & 14,732.53 17,895.25 17,789.25 17,528.74 17,458.79 17,572.33
S=HE +260.48 -138.94 -106.00 -260.51 -69.95 +113.54
SYE +0.02 -1.0% -0.6% -1.5% -0.4% 0.7%
NIHEH (A9 oho =) 44,661 54,690 54,367 53,567 53,347 53,691
0|5E# 5d 14,541.35 17,887.41 17,882.39 17,818.64 17,741.24 17,648.87
20 14,325.81 17,670.13 17,706.44 17,729.10 17,735.21 17,743.43
o2k 5 101.31 100.04 99.48 98.37 98.41 99.57
20 102.84 101.27 100.47 98.87 98.44 99.04
ENEE (%, 10%) 80 40 30 30 30 30
ez (Hek F) 5,926 6,755 5,984 6,339 7,767 6,939
Hejth = (S CHo Ey) 246 567 458 460 605 578
CH2ESAl(GreTai) K&
201231 210716 210719 210720 210721 210722
GTSM X 184.10 221.00 221.96 219.77 219.95 221.05
SHE +1.72 +0.16 +0.96 -2.19 +0.18 +1.1
SHE 0.9% 0.1% 0.4% -1.0% 0.1% 0.5%
N7+EA 4,324 5,299 5,322 5,270 5,274 5,300
0587 182.58 219.44 219.97 220.31 220.70 220.75
18047 214.68 215.39 216.01 216.47 216.91
olaL 100.83 100.71 100.90 99.75 99.66 100.14
102.01 102.94 103.05 101.74 101.61 101.91
ENEE 80 50 60 60 70 70
Hehg 857 1,223 1,423 1,492 1,662 1,592
A= 61 93 101 115 129 126
14 Yuanta Research



=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210716 210719 210720 210721 210722
SR & 27,231.13 28,004.68 27,489.78 27,259.25 27,224.58 27,723.84
SEE +662.64 +8.41 -514.90 -230.53 -34.67 +499.26
SYE 2.5% 0.0% -1.8% -0.8% 0.1% 1.8%
N7+EA (o E3E) 26,265.78 27,884.31 27,339.24 27,114.94 27,050.08 27,531.04
0|5E# 54 26,730 27,853 27,848 27,707 27,595 27,540
20 26,522 28,297 28,231 28,169 28,115 28,061
o2k 5 101.88 100.54 98.71 98.38 98.66 100.67
20 102.67 98.97 97.37 96.77 96.83 98.80
ENEE (%, 10%) 80 70 80 70 60 60
ez (o F) 2,055 1,969 1,874 2,263 1,673 1,807
Hejth = (MY 322 43 69 59 52 67 52
HHBAl F2K|E
201231 210716 210719 210720 210721 210722
Y| R ¢ 3,473.07 3,539.30 3,539.12 3,536.79 3,562.66 357473
SHE +94.03 -25.29 0.18 2.33 +25.87 +12.07
SHE 2.8% 0.7% 0.0% 0.1% 0.7% 0.3%
NIHEH (49 <2h 42,380.77 44,482.37 44,636.88 44,611.74 45,001.05 45,263.12
o|zEd 5 3,412.08 3,549.35 3,547.61 3,541.66 3,548.49 3,550.52
20 3,392.50 3,556.00 3,556.50 3,555.46 3,555.29 3,555.69
olaL 5 101.79 99.72 99.76 99.86 100.40 100.68
20 102.37 99.53 99.51 99.47 100.21 100.54
BN EE (%, 102) 70 40 30 30 40 40
Hef g (o F) 31,479 33,500 30,940 26,967 31,406 35,357
A= (A fleh 404 467 444 384 472 508
NEED (A9 2eh 768 871 872 873 876 876
MHSA TR E
201231 210716 210719 210720 210721 210722
MEEER ¢ 2,329.37 2,454.06 2,452.32 2,456.75 2,492.54 2,503.85
S5 +71 -24.66 -1.74 +4.43 +35.79 +11.32
SHE 31% -1.0% 0.1% 0.2% 1.5% 0.5%
NIt (M floh 34,111.22 36,963.77 36,951.40 37,018.65 37,555.94 37,730.86
0|3E o 59 2,284.66 2,475.99 2,469.43 2,462.39 2,466.88 2,471.91
20 2,271.66 2,440.98 2,443.79 2,446.21 2,449.46 2,453.89
o4 5 101.96 99.11 99.31 99.77 101.04 101.29
20 102.54 100.54 100.35 100.43 101.76 102.04
AL (%, 10%) 70 40 30 30 40 40
Hehg (4B F) 37,222 44,336 42,820 38,182 45,253 49,047
Heth= (A 21eh 511 671 642 551 700 4
MBI (A9 2eh 714 776 776 778 783 783
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210716 210719 210720 210721 210722

5 203.12 307.76 292,06 301.11 300.80 305.97
g +4.38 +5.39 -15.70 +9.05 -0.31 4517
g 0.4% 0.4% 5.1% 31% 0.1% 1.7%
A o 5 192,164 392,137 375,442 388,167 389,139 403,627
[ 52 197.24 300.12 299.93 300.82 301.61 30154
202 176.60 314.79 31358 31278 312,03 31158

52 102.98 10255 97.38 100.10 99.73 101.47

202 115,02 97.77 93.14 96.27 96.40 98.20

A (%, 102) 80 50 60 70 70 80

e (#3F ) 102 101 128 13 64 99

g A 5) 1,143 467 444 384 472 508
201231 210716 210719 210720 210721 210722

SBIX| 4 1,103.87 1,299.31 1,24351 1,273.29 1.270.79 1,293.67
saE +9.8 +5.9 -55.80 +29.78 -2.50 +22.88
satg 1.0% 0.4% 4.3% 2.4% 02% 1.8%
A7HEY o 5 4,080,962 4,879,191 4,669,642 4,781,434 4,772,829 4,858,800
olgZz |5 1,095.33 1,293.40 1,282.84 1277.99 1,276.16 1,276.11
202 1,064.50 1,365.22 1,358.76 1,353.43 1,348.12 1,343.82

52 100.78 100.46 96.93 99.63 99.58 101.38

202 103.70 95.17 9152 94.08 94.26 96.27

(%, 102) 80 40 50 60 60 70

(3 F) 473 408 661 530 388 485

A 5) 9,919 13,369 19,901 16,552 12,602 14,890

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

s slatx
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Ledtech Electronics Corp 13.2 10.00 1.2| Ao[L} 2H 63.0 -11.27 8.0
UMA IHAHE )5 209.5 9.97 19.0 | Chia Ta World Co Ltd 23.7 -8.86 2.3
D-g3 205 9.95 1.9 | Yieh Hsing Enterprise Co Ltd 26.8 -8.69 -2.6
&9 ®xt 155 9.93 1.4 | ACES Electronic Co Ltd 59.3 -8.49 55
Advanced Power Electronics C 116.5 9.91 105 ¥Y a2 1405 847 -13.0
GEM Services Inc/Tw 107.0 9.86 9.6 | Chih Lien Industrial Co Ltd 249 -1.79 2.1
TEfo] ®X} 246.0 9.82 22.0 | Danen Technology Corp 210 749 17
Elite Semiconductor Microele 196.5 9.78 17.5| o 121 ap 1435 742 15
ote 1135 9.66 10.0| #€ 71 216 -1.11 1.7
¢ 1 39 269.5 9.55 235| Q2o E 12.2 6.90 0.9
Weltrend Semiconductor 91.0 9.38 7.8 | Froch Enterprise Co Ltd 418 -6.80 -3.1
CHERSAl(GreTal) M5/512 =25
y45F LS
GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2H(%) S=HTWD)
Taiwan Oasis Technology Co L 14.9 10.00 14 Brighton-Best International 40.7 996 45
Ultra Chip Inc 159.5 10.00 145 |Camellia Metal Co Ltd 20.5 971 22
Hycon Technology Corp 176.0 10.00 16.0 | Bora Pharmaceuticals Co Ltd 2815 949 295
Princeton Technology Corp 419 9.97 38 Hsin Sin Textile Co Ltd 1.2 931 12
Tai-Saw Technology Co Ltd 33.1 9.97 3.0 Yeou Yih Steel Co Ltd 233 898 23
Etron Technology Inc 459 9.95 42 Ever Supreme Bio Technology 2995 827 -271.0
Redhorse Group Co Ltd 21.7 9.94 25 Metaltech Industrial Co Ltd 10.1 818  -09
Rafael Microelectronics Inc 166.0 9.93 15.0 | Gravitytai Co Ltd 57.6 695 43
DataVan International Corp 128 9.91 12 gz 1| 331 690 25
Tian Zheng International Pre 88.7 9.91 8.0 Eagle Cold Storage Enterpris 220 678 -16
Bin Chuan Enterprise Co Ltd 311 9.91 2.8 All Ring Tech Co Ltd 1445 6.77 105

17
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

Y45F e
H5l0I53RI 7 52(%) SHRVB) | &5t0I5ERI+ 7 S2H(%) S=HRMB)
Guangzhou Risong Intelligent 3749 20.01 6.25 | X% Cist 18.79 -10.01 -2.09
Suzhou HYC Technology Co Ltd 46.50 20.00 7.75 | BN HAREH 44078 1000  -48.98
Advanced Micro-Fabrication E 191.00 15.76 2600 | 3% E9 7| 918  -10.00 -1.02
Fujian Supertech Advanced Ma 44.28 15.13 582 | 7Y Hxt 25.03 -10.00 2.78
Tianjin Jiuri New Materials 53.00 14.47 6.70 | Ecovacs Robotics Co Ltd 211.34 -9.99 -23.46
Kingsemi Co Ltd 273.97 14.45 3459 | R9ICH B 48.02 9.99 -5.33
Novoray Corp 7443 11.84 7.88 | Aoto| ZH A4EXHALT| 10.46 998 -1.16
Guangdong Huate Gas Co Ltd 83.99 11.84 8.89 | Quectel Wireless Solutions C 146.28 -8.82 -14.15
Shenzhen United Winners Lase 21.71 10.22 2.57 | Zhende Medical Co Ltd 4114 -8.72 -3.93
ME S 43I 2.7 10.16 0.25 | 510 Ot 26.02 -8.41 2.39
HoldT HieHe 2.61 10.13 024 |88 SN MY OF 27.54 -8.02 240
MABA M5/t FER

y45F LS
HNUYERI 7 S2(%) SEHRMB) | MHEYERIS 7 S2H(%) S2HRMB)
Jiangsu Nata Opto-electronic 49.26 20.00 8.21 | Shenzhen Kangtai Biological 140.58 -10.17 -15.91
All Winner Technology Co Ltd 103.75 20.00 1729 | 33 ZHO| 42X E 181.89 -7.36 -14.46
Ginlong Technologies Co Ltd 260.87 19.12 41.87 | BE 1M7|sMAE T 379.66 625 2530
FHiol 8 312 21.80 15.65 295 | t20|AYFR 231.25 -5.80 -14.25
50| W AT = 53.30 11.97 570 | &%l J|& 21.11 -5.80 -1.30
Wuhan Jingce Electronic Grou 72.14 11.16 7.24 | AlQt Fto|9(Ot BXH OF 14.50 -5.41 -0.83
Hiold MeZ 6.47 10.03 0.59 | Avary Holding Shenzhen Co Lt 38.11 -5.20 -2.09
== HHoH Hot 24.62 10.01 2.24 | Zhejiang Tianyu Pharmaceutic 29.64 -4.97 -1.55
MM EfOIZ 2 9.79 10.00 0.89 | Hainan Poly Pharm Co Ltd 45.49 -4.79 229
NE SEfO| &St 12.46 9.97 113 | #01Y BIHAHR 32.81 -4.57 -1.57
JL Mag Rare-Earth Co Ltd 41.14 9.24 3.48 | Hangzhou Tigermed Consulting 167.00 -4.43 -1.74
F) MBS 45/512 FEFE MENRERR 7R
£33 /R FER

Y5F LEES
SR 7 S2H%) SE(HKS) | 4RI 7 SE(%) S=HHKS)
ol 5 31 15.98 5.69 0.86 | ML ZEIZ E|A52X| 235.00 0.93 220
HIERY QHAEZA 136.80 523 6.80 | AAC HA=ZXA 22 49.50 -0.90 -0.45
A QIE{EQIHE 18 58.60 4.92 2.75|ANTA AXX ZZEX 177.30 -1.23 220
&% dus1 44.20 462 1.95 | Aot A T 48.05 -0.83 -0.40
H|to|Iot 510 8.39 3.84 0.31|CSPC HYLI1E 10.58 0.75 -0.08
H EZAO|LE 3.34 373 0.12| MH P =HEHS L 169.10 -0.53 -0.90
SINRAS 3.68 3.66 013|5= Yrrd 44.30 0.23 -0.10
Meituan 279.80 3.55 9.60 | Budweiser Brewing Co APAC Lt 24.30 0.21 -0.05
S UM G 8.11 344 0.27 | -
SEEX 3145 3N 0.95|-
A= 30.30 3.06 0.90 | -

18
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Hai Phong Cement Transport & 13,200 10.00 1,200 | Vinacomin Coal Import & Expo 23,400 -10.00 -2,600
Central Petrovietnam Fertili 12,200 9.91 1,100 | ALTACo 12,700 -9.93 -1,400
Construction JSC No 9 8,900 9.88 800 | Tay Ninh Tourist - Trading J 44,800 -0.86 -4,900
Duc Long Gia Lai Investment 6,800 9.68 600 | Khai Hoan Land Real Estate J 21,200 9.79 2,300
Higher Education and Vocatio 14,800 9.63 1,300 | ANIJSC 18,600 9.7 -2,000
CEO Group JSC 8,600 8.86 700 | Vietnam Maritime Development 10,300 -9.65 -1,100
DNA Investment JSC 3,700 8.82 300 | Viet-Duc Welding Electrode J 32,200 -8.78 -3,100
Thien Quang Group JSC 5,100 851 400 | Viet Tri Chemicals JSC 32,400 8.73 -3,100
A Cuong Mineral Group JSC 2,600 8.33 200 | Lilama 69.1 JSC 6,600 -8.33 -600
VNECO 1 Electricity Construc 4,100 7.89 300 | Hoaphat Textbook Printing JS 24,500 -7.89 -2,100
Viet Tien Son Real Estate Ho 12,500 7.76 900 | Cement Trading JSC 12,000 -7.69 -1,000
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
Sai Gon Thuong Tin Real Esta 9,640 6.99 630 | AfO|S HLE MH|A 73,500 6.96 -5,500
HVC Investment and Technolog 8,450 6.96 550 | XY ZH S A 13,000 -5.80 -800
Z Ol 5tRA Eojd HE 39,200 6.96 2,550 | A0 SH HEFS 28,250 -5.68 -1,700
Century Land JSC 47,800 6.94 3,100 | Truong Thanh Energy And Real 14,500 -2.68 -400
EMAHA 58,700 6.92 3,800 | AUTIA| & EfRl X|F3|At 50,700 -2.50 -1,300
HIZIYA QIZBIAERA Y 23,950 6.92 1,550 | Taseco Air Services JSC 49,000 -2.00 -1,000
Hie B 29 40,950 6.92 2,650 | Binh Thuan Agriculture Servi 20,000 -1.96 -400
Sonadezi Chau Duc Shareholdi 39,550 6.89 2,550 | Nam Song Hau Tradinglnvestin 21,500 -1.83 -400
Ateofo] 15 13,200 6.88 850 | OO AE X Of 71,600 -1.78 -1,300
Dong A Hotel Group JSC 7,300 6.88 470 | M & 9,000 -1.64 -150
An Giang Import-Export Co 31,150 6.86 2,000 |23 42 HE Y MEZ 61,000 -1.61 -1,000
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