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2303 TT BUY
2330 TT BUY
5347 TT BUY
2379 TT BUY
2454 TT BUY
3034 TT BUY
3227 TT BUY
3443 TT BUY
4966 TT BUY
6643 TT BUY
6732 TT BUY
8016 TT BUY
3711 TT BUY
2404 TT BUY
3413 TT BUY
5434 TT|BUY
6196 TT BUY
6182 TT BUY
6488 TT BUY
2408 TT BUY
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69 WA &S gAR AYA} BYSAL £ Joluc At

59 B2 BAV} olojfgols BT ARIL, 56, LHAE 44 7

At ASP Aol Bl ol AAE olojztet. IR AL

ggroz Aojorinte e U2 IC YA 68 wiZo] Bagent A

A5l ohZ Jloi7t Aol et 79 ES s28 BY Ao At

HEA 4% 74ed TSMC, UMC, JQERHeA], drjofel, e, 43

A, ZERrEA|, getolHas] 69 vhZe] HIXE AAI

1) Shesel 9 OSATY] Elo|Ed 5ol ololA lom 35 34
Q2eoIE, ASP WA B ) e A5t ohSelAoldo] mE A aA
7} ie Ade Aoe dpget

2) IC 479 A B A 429 ASP el WE Pt olojx L
gov o g AsEe Bue gAo 44 337 Feagn

3) weA] gHg A9 TMCY AFAA FH/FIAY TF $Eo=
VG AHEA $0 Z7le FHAA $47] AUo] 44 mudow
B guie] Aol d

4) flols nereje}t dme] At A5 FA et T AF 9 A3
o] Yo}, o] F £ AFH 9= TSMCO e AE v]
go] 293 A xz 283 A0F et AL TSMCO &4
o] w2 wfjEFoldgol gt IF, =g 7HE QA o, At
T4 M 44, ANA BAsE BE 9%, FHE/PC/AE 420
it Asfo] #ALS 7T Stk A WA 3FA|AY] ElolES ¥
70| olojxE= AS 1S o, 3Q21~202249 wtE ¥ IR IC
ofEAold FHFL A5 o] ot watoin ¥ JFol o
& 249 S fAR B 4F HASF2E TSMC330),
UMC(2303), VIS(5347), ASEHIZ(3711), u|tjolel(2454), u}el
(3034), FF0l813(4966), BLERITA|(2379), HAoLEC]n|Z](3227),
Z2ERUZ(3443), M31HF(6643), AAAZH6732), AEZYA
8016), ZEEHo|HA(6488), FIHLEA(6182), WoFH|F(2408),
UIS(2404), BIAIAET(5434), Z2AHE(3413), "HIHALIEY
A4(6196)S AAlgHE
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1. glojH she=zg A - 62 WS dixz AgA 2g

6¥ WH=AAI9] 35 FF Aol o]ojA= 7k divt sheEE] YA
&2 AddiE] 22% F7H A2 Agx|o] B3t TSMC) 62 o
22 NT$1,48591082 ALdjH] 32.1%, AdtiH] 22.8% Z713 00 FA
9] 2Q21 AFAE 99.9% 2950 7IHhx|o] £t UMCY 6€¥ "i&2
NT$173.4%902 ALdH] 0.9%, AddH] 18.9% S/ FA
2Q21 AYAE 102.8% 27840 71HAE 423 A3k VISY 0¥ vi&
2 NT$35.89102 HUdi] 4.9%, AddiH] 24.5% Z7Hon Aol
2Q21 AFAE 100.6% 27H 71thA2 F3ct. AGtH o= gojH =}
228 A4F9 6¥ ¢ 2021 "iEo] AR AFA% FA4Pt. $3714
o7 T JT2 AGHA FF F5 2 off Al ohEYAod #
ZHo] gl 8 F71 $EE B AoE JARit TSMC, A, ddS
AQAE ticke e A9 B¢ 28U TN HEeZ HHoH
HPCS 5G& Al9lsta tirk=9] ofZ A olAo] 28U ] H3Hol
w2l TSMC, UMC, SMICE 284 3342 #=y & Aolety w3t
34 dadolEE AFE AL dadolEE Al ot A9 o]
3710 382 Y Ao 7|tigitt. WrHoz AR FA3} ofZ Aol Ad
gt =871 oA $2& Holu k. EatolH IC #FH AEL 3Q21
A& 7k A5 ogo] 1, Hold St AA 3 3Q21°1% "iE
Z7HAIE oloj7he, AARsY BE dAdo] 20224714 o]ojd Aoz A%
gt} TSMCSH UMC, VISE mi4-d A& A3t

2. OSAT-R4Fs8 H5 @4 ol9A, 3Q21 A47] a3 4 A%

OSAT @AY 692 "i&o] HAZ Ao Fqos Addy] 12% 5
7Fich. ASEH|Z9] 6¥ viE2 NT$433.39102 ALty 2.5%, Ay
H] 18.8% Z7HoH 2Q21 FA YA 98.6%S 24 7RIS &
Z i3t JEEEHA9 6 miE2 NT$23.591 08 Ay 0.2%,
AAdiE] 40.4% Z7FeH 2Q21 FAF AFAIE 101.4% 243380 71diA]
£ 42 A9t Hr2AHI9 6¥€ viEe NT$23.690=2 ALdy|
0.9%, AddE] 32.3% 271109 2Q21 BA AFAE 99.6%S A4
7IHix|9F B3t A3 OSAT 429 4% HAE 9 glojojRy] Zu]
o tigt H=Eq] Aol EE $on Eo|Eg OSAT AAiksd a2
20229714 olojd Ao= oAt 13 @] DDI B ojy BE
2 DDI $419] OSAT 3FAAIQ1 HECH T ASP S Akt A
HAEIE 3Q21 Al AH| 5 o] BdlEE gXs) DDI tiH| H=Ze
BE9 A%o] o Z Ao ddsit @4 WRoolde FAsirta w
oelth. OSAT ¥F2 #Addoz Aisd RE3 Az 713 45,
3Q21 A719] B2 87t dRich ASEHAE visd A FH3t
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3.IC ZA-48 73A olojA, 2Q21 H|$7|o= B3l wj& 3%
FAYS 3E} AF 58 FAR IC AA FA9 wiEo] FAS olojzk
om 5G FiE wA 871 F7HIE oloizitt. vtold9l 69 W&
NT$477.6902 HALdH] 15.6%, AAH] 88.9% Z7oH 2Q21 T
A A2 100.5%5 A9 71HAe 2 erElY] 6 wWiE
NT$115.89102 HLoiu] 1.2%, AddH] 97.8% S7H¥eH 2Q21 &
A AGA Y] 101%5 2950 7IHA g F343ch. FRolHA9] 6¥ W&
NT$15.4902 ALdH] 7.9% Ao, AddH] 14.7% F7HloH
2Q21 BAF MG 106.4%E 243 7S A3t 3Q21 4471
A, 48 A A%, $714 DDI 712 Qo] wulds}t THAARR
9] 3Q21 "i& Z71E AT AoR dUkzith uiojdlo] AL AR A
AFsEs 2tk 5, ¥2 7IAd o2 BEo= 3Q21 WE k=
AGHY Ao wositt, FRolgaE LEE 9 Ao IE £57t
olojx 3Q21 Hi&o] AE7|HhH] 10% ol 571 Ao= ositt. wY
olg], wuid] F2olg3F Wi A FA

4. BA1 IC 2A-6€ wig 73A|, &5 AN 7hE S0l e IF
A IC AARES 68 WE2 14 94 et 714 A axE dgs
RPHRR &2 a2 FAReH dddH 34 7. o 48 4
Ao} 7% BAPARS] At AR wiEo] AYAE st HLEE
A, FERI=A, HEolg2 59 68 wEo] HNAE FAPT e
AulA 7149 371 Q3T a7l ARLE 793 32710 &0l St
AIE olojzr Ao& oUsith Elo|ES ZF o= DDI /AL A% ojgo]
Aew ole W& o] Ve ZAYY ez Ayt MCUY B¢
ASP Vol EFSH w2 71A9 ofEAld &4, BAUA U=
DDI t¥] 4g7go] E3lth. AT 8 FA7E @A7HA] olojA|aL gle
o # A viEo] B2 £ES ARG . HE AEET £8 =
sof] 2 AFe] FEole 78kl AACIME 20219 ES E310]
20% 371t YAl ¥igo] glor EolEd BiksE o= Qs 45
7HA/g0] 20219 E7HA] oot &H|RE ICS] B¢ AR/gel FokdiH
2H21 &4 447] Q] w2t miEo] 34 S7HE Ao= Vit o
ot Aed 7 o] 4 EHlgo] 292 ZAos wdiith

AA AL, TP FAY] e Z2AE I vZALe] Fab AR 9
e Ton s{y] A7t g SV SAAE AoR et BA
IC A4 4F AdeFEE LENIEA(2379), HYLotE0]w]H(3227),
SEEFUHG443), M31E1(6643), HAHRH6732), AEZYH2(8016)
£ AN,
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5. A2|E Hoju-Atg Aol A

Flol® AF2 ol FFAY 712 6¥ viEo] JSAIE oloiatH. o
& ZRAMEE 1294 729 W&ozt oF 0%z SFUA Yl =
o9 3Q21°] 1294 o HolH 714 VdZo] 5~10%°] 28 A= 9
Al % Aol Yot HolHAAE Yangmei £ 7] AR
o AF JFE wYen SR oIHAE FT H AT €F A=
B7] A402Q21 wiE ARV 2.7%, AddH] 11% S71el Ad=x|et
DS g et gk A AYE dold ol Hig 98
WFE FAA. ole AH|FA] tid F2 FFAA Y FiFer By
A S AN ), dr|Hos Y g0 ST 7HsAol W
fzolet. Hold dFolre folHeAE HAeFz ARG, ol st
g 17 AF 734l olF 8l AlE 7Hh0l & ARS SIS
Yangmei 549 374 7H4o] olofAaL glow Asto] N Aite
AR zol.

6. W22-3Q21 DRAM 713 Qi

dole|329] ¥ W& ALdiu] 1.5%, Avdi] 43.6% Z7Hlow
2Q21 "iE2 AR7|Y] 27.7%, A4 37.3% S7Hitt. o= ASP7t
AE7|qH] oF 30% S7FeHd 7]Q1gkt}. o2 QI8 2Q21 wWiEZFe|E]
A&7 13%p 37K 42.3%°] @3.om AGHAGRE 5%p 33t
@7 DRAM =8 &30 thgh A1) o] £Asht 3 FFAA A
1 FFo] oFds] ¥ PC, AH, FUE T 871 AXRs 3Q219%
DRAM 7}HZ0] A45AIE olojztol wt dod 30 fed AR et
ot mlo]2YA9 6¥ wiE2 AL 9.9% ZTAFou Ay
20.0% 3718t AL ZAT olf= ROM H|7]o| o G 7]
olstt}, gHH sy Hl47oE B3 NOR/SLC NAND 48 A=
mj&o] 7hAE Ao ot

7. Wt=A - FEAAY FASHA A, A HEA AHF A
SR FHlFE AAYely Z2AES 3 AR, A &t €700 7t
s viES A4S Adrid] wiE S7keo] ot vElH A |AE
< 6¥ "iEo] HIAE AR, F2AUEL ZhunanA 1837 718 &
doz ALy vigo] siEgent Ay 3% S7HIT. BIEAMIAE
T viE2 ALdE] 11%, Ayl 12% S718 71X 2 53 UIse]
35 @A NT$4009] opdell Dote #5419 +2 AAA Y] diitR F
A Ago= 7312 Micron®| Taichung 3749 & 4o 14 &
St At/ 7]€ ZRAE 7 @A e Fuez 20219 W&ol A
dd] &F 748 Aoz ot J#u 20229 W& HIAE A4
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o A Aol 27kEY] AR WA A 420t AAE B
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Analyst Lisa Chen CSIA & CFP (Ci2h
steve.huang@yuanta.com
H: Yuanta Research (53)

EtO|2t72| (1802 TT)

Taiwan: Materials
BUY (Unchanged)

12M Target
TP upside (downside)

Previous Target

Close Price (Jul 13, 2021)

NT$52.0
27.1%

NT$47.0

NT$40.9

Share price performance relative to TAIEX

—— Price (NTS) - LHS Perormance

0.0
Oct-20 Jan-21

Apr-21

v.s. TAIEX (%)

-300.0
A
1250.0

|
w/\/r‘zooo
£150.0

+100.0
+50.0
+0.0

Jul-21

A7kEd Us$ 4,249.4 mn
67HY LY i Us$ 60.3 mn
A 2,908.1 mn
QEZA 27.7%

=Ql X282 8.5%
FOFE= Tai Fong Investment, 14.5%
3 32 YHIH2021F) NT$17.38
P/B (2021F) 2.4x
B3l Hlg 47.42%
7|41 82| AT X|4(TCRI) 6
Financial outlook (NT$ mn)
Sales 41,776 41,908 57,362 63,109
Op. profit (1,169) 2,534 10,880 11,897
Net profit* (1,448) 2469 8456 9,825
Adj. EPS (NT$) (0.50) 0.85 291 3.38
Sales growth (%) (9.4) 03 369 100
Op. profit growth (%) - 3293 9.3
Adj EPS growth (%) - 2425 162
P/E (X) 48.2 14.1 121
ROE (%) (3.6) 56 167 175
Div. yield 00% 12% 36% 4.1%
DPS (NT$) 0.00 0.50 1.45 1.69
*Net profit attributable to the parent

L7+ 2021. 07. 14

2 Xige

FOE LHEH S/ ol EE 2IMAME] BIA| Of D2 AET} ZYD

Ied A Feldw ARl &X 710k 37t

EZZA BUY, E3XF7F NT$52: SAl tigt 384 A3 AAg.
ol 1) TR AYol FF WM =Y dvA T AT 55
Ao F8E T Yl £8 FHANE oA d7 Zho] Yo &+
2 AN B47F S7FE 2R sy 2) fEAde Abdol SR A%
7] fi2olct. 20219 EPS & 4% AF¥et NT$2.912 AAstH 20229
P/B 2.7H1E Z&3) BEEF7} NT$525 AAgh

R BV AR A, B2 29 A1 o)A FAF FAHsE 9] 80%
£ 39020 FEHY fE48 AF 2RI §32E B9 At &
2, 7FE 458 79, 4%9 AsA fE P9 399
E2E {9+ 20209 ASP 7t IA QFEJoH &5 A% oF B2 F
2 AT St} A E2E 48 AuE 3¥ 3,000% SFAAH1
S A=2mm FA B8 o 50kg)olA @A 1,3009F FHAAE A4
P}, T2 244 8 FA7E olojA 2021~20229 EEE {8 7140
27} A53taL $20]9150] 20% oY Ao oAttt

i

FEAR A A A 20219 AF 719 A BARE S04 3HAR
2 FEds 3FRAE EAS AEY WE 719E7E 23%] 2Rtk
20199 AR AMQY] £0]9EL -12.7%Att. o= E |zt 3do] A
ddiH] 10% ol S7Fst v Q& old] Auj#stA] %t7] wEolrt.
20203} 202149 4871 S7koHe 7hedl 382 AddiH] 3% S7k 14
370l 35Tt 20209 A A9 £0]AdE0] -5.6%F FAEO]
A23orn 1021 A4 Ak A FHARE tiFE A& Agel A
HEo 32 PCB W CCL ¥Aol F&3te}. 20219 F24H A9 &0l
9lo] NT$21922 20209 59 A7 tj¥] 525 HY Ao A3t

2Q21 ¥ 3Q21 °]¥ 1Q21 WiH] S~k 20219 o] A=A A BA
Lt 3Q20%H AAo] IZAATS ] AFFeH 1Q21 FLoldE]
17.8%% 4Q20 13.9% WH] A5t £9 ZAZE 4Q20/1Q21 TH&

A9l oldE2 A7 20.2%/20.0%° Do FEjAdRe «o|dE

Bt XIS ot=01Z Het
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ASP QWF uhd AR -5.6%/16.2%% 71E3ch YA weE 714
o] & £F& AABIY 1Q21~3Q21 FEAR9 TFol A&7
o|Ed|d Aog dAatth 2021/20229 EPS & ZH2} 3.85%/2.38% AF3k
g NT$2.91/NT$3.382 AA|otH o= Adtiy] 4z 242.5%/16.2% &
7Fet Ao

@71 AR a3 7A, P/B A0l mE Eiolold: SAte] FAulE2
47%2 B7] AE Blade BARIG. F9 A5t 7€ 9EF 20214
A 2022908 WANTS$19.31)3k P/B 2.7dE A& EmrF7L
NT$52(@A 39 P/B HE 0.3~2.08, FEUA B P/B 3.2H)E A
.
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Analyst Peter Chu CFA (£2)
peter.kk.chu@yuanta.com
H: Yuanta Research (53)

ZOIE2A2| (01929 HK)

Hong Kong: Specialty Retail

BUY (Unchanged)

TP upside (downside) 4.6%

Close Jul 13, 2021

Price HK$17.58
12M Target HK$18.4
Hang Seng Index 27,963.4

Share price performance relative to Hang
Seng Index

—— Price (HKS) - LHS Performance v.s. Hang Seng Index (%)

18.04 +120.0

1604 100.0
/

» 80.0
14.0{ /

N +60.0

12.04
+40.0
10.0 20.0
8.0 0.0

6.0 - v - ~-+20.0
Oct-20 Jan-21 Apr-21 Jul-21

A7tEY US$22,636.3 mn
67HE Y™z AHgh= US$8.6 mn
UYFEY 10,000.0 mn
EFY 27.6%
F=8 FF Chow Tai Fook Capital,72.4%
=5 HIE 19.4%
= EF7t (2022F) HK$3.25
P/B (2022F) 5.41x
P/E (2022F) 25.7x

Financial outlook

Sales (HK$ mn) 70,164 84,326 94,572 105,005

EPS (HK$) 060 068 082 094
ROE (%) 206 210 236 252
Div. yield (%) 24 31 37 42

FY1Q22 DiE ZA

79 139 FHEFAYE FY1Q22(202149 4~6%) & HolgE a3l
o $9/%F 2 e Z|EFWES A9 tiH| 242 42.8%/110.4%
7Hith BE 9 A% 69 W& 4~5€ wjE ojy] Z7F Zo] & A
2 =t 69 71A7 4~52 iH] =9d o] 8 YlojEty I
.

it o ol

62 & 2718 B3k BAR=6Y X FY2021 A7 AF ¥HEA] 4~59 7]
E¥uiE  dolHE WRIKIF/ZTET ¢ ke Hd gy
+49.3%/+159.7%). FY1Q22 "i& dlojg¢} Hwsj®Y 6¥ 48 F7P}
4~59 tiH] FYE A ¢ £ 9k ol 20209 6¥ole TE2U-197F
olL Fx BAEWA 7IA7E £%7] "ot

AdHog =2 7|HE FY2Q22~4Q22 W& 718 &3t AW 579
71&4WE F7H&0°] FY4Q219040F SBAR HEAF7| wio] $7H&0
FIHT AL 22 £39 Aog JqiHth Al AxX AE
FY20224 A7t & W& Ad oiy] 20% 371 Aoz AgHch Z A
E(FY2022 9 A &9 68%) E3t wiEo] AW iy 21% 371 AL
2 Holt},

EZ97 BUY: FY1Q22 "WiE ZAle ok A= Hd Hio]7] o]
AR FPXE IHE A @A SA F7h= FY2022/FY2023F P/E
o] 25.74l/21.54H0]H, FY2022~2023% EPS 7} A% 17% 371 A
oz HAg. FA 9o AMREAEYA(00178 HK; BUY, EXEF7}
HK$2.4)= &F AviiE ASFE AA
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OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

L S . R S . S

*

Z20[g3
xto|LtA

dSRIHAED|Y

6279 TP

9958 TW

3005 TW

2382 TW

2404 TW

4966 TP

2002 TW

1229 TW

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
82.50

17.55
142.00
126.50

54.50

89.90
207.00

1515.00

35.90

50.90

2577}
(TWD)
110.00
26.00
145.00
175.00
74.00
120.00
280.00
1700.00

52.00

61.00

YTD
(%)

54.8
45.6
24.6

18.2

1.1
36.5
45.1

19.5

A715Y
(TWD mn)

20,839
95,138
14,151
29,108
32,269
347,250
39,451
122,519
564,882

65,228

M

o

21/7/1
21/7/1
21/7/1
21/7/1
21/71
21/7/1
21/7/1
21771
21/5/6

21/7/1

&)
=
>

4
J

>
o
So
o

A
N

-8.4

9.7

-2.3

0.7

1.9

-1.0

9.8

-12.4

0.4

=.
ESN

1) Y7t 2021.07.01
* NEAEOI T2t 70 SR Ofb| 481

ol
o)

X=: Bloomberg, Yuanta Investment Consulting (EHZH)
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» Yuanta Securities Investment Consulting (LH2H X2

b SETE YD AU o AHYOS
A =20 =23 Exjo|A T T E ]
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 55650  750.00 -11 5340118  21/4/7  -114
*  sNIEEYA 00881 HK  BUY 75.60  102.00 382 178615  21/7/1 17.0
* oy 02331HK  BUY 90.85  101.00 710 226612 21/7/1 -42
% s=u= 00291 HK  BUY 6825  88.00 -42 221415  21/7/1 22
geoQ 02319HK  BUY 4460  57.00 -47 176,099 18/10/18 96.5
NONGFU SPRING 09633 HK  BUY 4455 5140  -18.9 501030  21/3/3 -88
22X 02689 HK  BUY 1080  17.20 -18 50676 21/3/3  -187
SR|HHIIEEYA 09988 HK  BUY 20640 27370 113 4476599  21/5/6 -6.9
*  NAYUKI 02150 HK ~ BUY 1614 2600  -105  27.682  21/7/1 57
TOP SPORTS 06110 HK  BUY 1134 1490  -338 70322  21/6/2 -6.3
Z1) g7t 2021.07.01
* AEAEl mat FIPF SHETL U] AElE 4 QS
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = Z7t SEFI} YTD A7IEH <5 FHMYU 0|
N E2Y F2ac ExA ™ ™ Hl
tht| S52 S5 xel (RMB)  (RMB) () RMBmN) o AOIE (%)
EIEHEYEEH IS 601601 SH RE(TJETD 26.84 - -301 236,101 21/3/3  -408
Azes 603899 SH  BUY 8441  100.00 41 78311 21/2/2 73
o001 =2 HOLD-
= 603501 SH Mo 32310 35340 39.8 280638  20/7/1 5
A
EVINEIES O 601012 SH  ghos 87.50 - 51 473633 21/4/7 18
* CTG BAE 601888 SH  BUY 28230  390.10 03 551,184  21/7/1 5.9
AT HOLD- _
A1510|K}3} 600315 SH | HOLT 5237 65.70 50.8| 35592  21/5/6 1.7
TCL 2 0001005z NOT 8.18 - 172 114772 20/3/19 68.7
= RATED : : ' :
NH Kk ZHPIN 300308SZ  BUY 3763 4550  -258 26831  21/7/1 18
Zotos 000001 SZ  BUY 2076 29.00 82 402867 21/6/2  -13.1

12 Yuanta Research



OIAIOH =X ES

» Yuanta Securities Investment Consulting (LH2H X2

Xt FERFTL YTD A7t

ACEE = zeac  exjg zuy THI0R
- °re e = (VND) (VND) (%) (VND mn) £OUE (%)
HIE SR o8 VCB VN BUY 101800.00 114650.00 40 377,563,724  21/3/3 35
hadHe Bl PNJ VN BUY  96000.00 92197.00 19.7 21,827,190  21/6/2 -45
£3510] DHC VN BUY  96800.00 97871.00 58.9 5420392  21/3/3 228

1) 2t 2021.07.01
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH
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TIF| 742 (8358 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

> 20218 TMA ZHE=S Zerd o, MARE 27t I =5IHN HsliSHi(electro-
7 = o

o
Exio2 BUY : - ors e s
- deposited copper foil) ¥x7t 71588 100%2 28 HOZ GMEL 232 X5 EX5t1
=
20 (i) ' 2H210E 7HBHIE 27} 10~15% 458 XO2 Mg,
SHZI}(TWD) 110.00 )
APHE (TWD mi) 20,839 > IS, 14 549 1E HISS X3 st U0f 1H2100 15%E HIS0| 2H210)=
e ’ 0 =715t HO AbE]
e o 35%2 B7 20z o4,
EHY 01F 2E (%) 22
> 32Ut EIR AE A D2t 5 04E0| MY O] 16% ok, I2iU, 68 ¥ oY D2Uf
EX A=Y 2B Y SPUY WANEE NB0 T MHs50| M B Ho2
S BUY MYE(0] Fof2 XLIZCIT BeHg.
2'57} (TWD) U7 5 = OAA = (=13 3 % 3| noax =
5l W) 26.00 > AIIal=0) M2 2442 F71 AUMK 9t HH, e BIEE B0/ BEs T2
= ' 2H2100 9 HBMPL XSS HY
Al7E5% (TWD mn) 95,138
=2 21/7/1 > 302101 D2 +2 712 SHR2| M J|0{E7t 458 HOR OfNET, 2021 EPSS
ol 84 NT$1.822 10402) HDAIZ ZAIY 2O2 MY
TE=2 - T = 0. .
=3 : :
< > 32 AFY BES7 JI0E RA Y Rt SHOL EU/DIE S JIEH Aol 320 2iof
Exo 4~658 OfE NT$8HCZ A ChH| 64% S7t.
7} (TWD) 142.00 > MRS S71 ARIE BAL HIS W2 AME 71 HES MME £ UUS.
SEF7H(TWD) 145.00 ol mEOl MEW ME Jl7 BENO SUiE JI2E MAXQ HUE 9 oA
APIEE | D6 ikl HI8Z7HES ZKE . WK SAb 9Al ASPE QI45t0l 2H21 HES0IYSL 30%=
=HY 21/7/1 QXIE H(vs 1H21: 37%).
£HY 03 4948 (%) 97

MIZ=2|00|CIHAE! (9958 TW)

> EfO|H0Ie 3HA 3Y E£3F MZl(Jacket) MisH0| HXt Y
E51F B712 0[0{M 2021/2022'F ™2l E51H0| 2/44~487|2 HYE.

ExtoA SRS
=7} (TWD) 126.50 > Taipower® 300MW EZHIZZME Q&0 NI, 1247|9] PP 31719 X3l B3dt=
SEZ7H(TWD) 175.00 DZHEO £ FRE NT$123.99].
AZ7HEY (TWD mn) 29,108 > oh HEs A2 30| 22 4 AEg WH. 2026~20354 SE 428 156WE I
Sl 2l MBF RHEIN(IE HYUR| TfH] 50% Al5) 2 BEXUS HHE
ZHY 013 24S (%) 23

X|El (3005 TW)
Exto BUY > SAH= 202140) MITAC Precision Z3 Foshan0ll XI5t 3% 2 AlRA 042{0]2) US$O%
27t (TWD) 54.50 B2 WIE 2O OJAE. 0[0f Uf2t NS EPS7H NT$3.33 B7t6tn SigiEE s My
2857} (TWD) 74.00 > EEZZ U ATRUE LMo Yol MR oE HE ZTMIL RXE Ro2 oyE
AZHE (TWD mn) 32,269 20214 O4E M HH| 18.2% =2 NT$329Y MY(HAIE Z7+8: 10%).
ES! 21/71
ZHY 013 24S (%) 0.7

14

Yuanta Research



OtAIOF =X

» Yuanta Securities Investment Consulting (CHZH) |2

E

ZEIAFE (2382 TW)

Exjol BUY > 1) ZUTS 2021 B K4 muilel B3 E7i8n ozt EoiYol WE GmE MY
Z7t (TWD) 89.90 MAIRL 2) 71Z 19| F2 FUlet A UMA HE2 ZYTS TH21 OfH] 2H21 M
2HZ7} (TWD) 120.00 HHE0] ZHS BY A2 HUR. 3) FVIHOZ FYTIS MU YU U8 LE=Q HE
Al7EE% (TWD mn) 347,250 2 LES £Q7} FRL-19 0|20 =/ RXIE Ho=2 MYUsh
=HY 21/7/1
ZHY 01 +2I5 (%) 19

UIS (2404 TW) > ZUTO 2P 1-3Y A F20| NT$47.562001 RO, 3% NT$4159(9] 0450| Qg
£xi0/2 BUY E2 MM0Z) KB 2020 Y $EHCHE AZ WS FEXUY 50% O[40| Micron2|
=7} (TWD) 207.00 El0|Z 4H|0|H, 30~40%S TSMC7} XtX[otl QUS.
SEZ7} (TWD) 28000 > TSMC7t 548 9I5H 32t US$1,000%2 SXGHACHE A2lg AIXGIEAM &% 24 1074
A7k59% (TWD mn) 39,451 gHIo| SOt O1RE HY. SA SRS HA U 7SS MHIA FEO| 70~80%S TSMCt
FHY /7 ARG QU SAHE TSMC B4 F 45Xt0|H, 0j0] mat MYS YBHOZ QK|
ZHY 01 +2I5 (%) -1.0

ZL20[E|=2 (4966 TP)

I
.|

Exto| BUY 2 =S NT$16.7902 HY OfH| 0.98% ZtA, FUA [HH| 39.1% Ik A
iy FHASQQ2IMK B UES 73% TA) ASE. T2 DANSC A HE, LES
27} (TWD) 1515.00 Al Db B 2151

2HZ7} (TWD) 1700.00

A7EE% (TWD mn) 122,519 > 0% GOENS $27h RS0 B 2021 AACElOHS HRE SIPE ASEAN
=HY 21/7/1 2021 D4E0| ME7| TiH] 5~10% Z7t611, 3021 1E0| 10% S7t8t ZHo= M=,

£HY 0|3 4248 (%) 9.8

3 El (

Xo|LtA 2002 TW > E30| ZZMM SHPI HXA 7l SS NS ¥ O BIYM MM o8s
Exto| BUY FNo=z AXE A2 HY.
7} (TWD) 35.90 > 32 Y AN HYO| B0 HE0| SALE 2021 JH QIS XSO, 2 70|
SEZFIt (TWD) 52.00 44/648/64 1.7%/8.1%/8% ALE.
715 (TWD mn) 564,882 > BT ZUYM UE, S5 MZ B3 3|, 52 MEY/EBN J1HOZ T 717 Y A}
FHY 21/5/6 Cf QUCHD B,
FHY 012 2948 (%) -12.4

HSIOIHAERY (12290 TW) RS ae i T kI e e S R I e
DISOR MARIMIST Bl/AU AR JtA Wizt SAb MEOIOIOl 50%E AHKIg. 09

S BUY SXrole MQsst U (TS0 LHsHT S
27}k (TWD) 50.90 .

oo MY MRm X2 SR S0IE SAL MY W AUISKIS DYEe Y ZRNEs} S
[=E 2] .
70 (U 149138mO| £X| KIS RS AUS. 2lA Al 22 0f 7] NT$250102 orEe)
A5 (TWD mn) 65,228
359 21/7/1 > OIEAOl AY U SEM, L X FY, HHHI0| 24%0] SIS YOIFZEE0| Xt
9l 0 2ois (4 oa 9 U7t BAR MSTEI 2HG SANE HER HAE.
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BHIMEZZA (00700 HK)

EXtolA BUY
=7t (RMB) 556.50
SHZ7t (RMB) 750.00
A7t5% (RMB mn) 5,340,118
FHY 21/4/7
FHY 01% 0I5 (%) -11.4

> 2 7I¥MHIA, AY, £E SHA 2EHX(short-form video content)df gt CHER EX}
YHO| R0 2022@REH £ §H WO UMTS QIE FHIPH HO Ut EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

rlo

TFEXY (02689 HK)

EXeA BUY
%7} (RMB) 10.80 > 42 MR K SA FUH o2 Y.
=) (LR g > J2iL} 71 OFEAIE SXIHL US. B P/ES 56812 Xt 10 TR 7.05HS 5tal,
Al7k5% (RMB mn) 50,676
FHY 21/3/3
22U 013 2948 (%) 187
ZMIEEYA (00881 HK)
EXfolA BUY > 2020¢ 5 =2 7|N0= =76t 20213 5% I5S5EX MOIF0| M CHH| 55%Lt
%7} (RMB) 75.60 St QTR 4TS 2oiE
=) (LR et >SN KR OKEO) SHFSls FR0| EEMOm, HMA/ME/BMWY F2S 2%
Al7EE% (RMB mn) 178,615 227/ 3ML/1 20 R EEE,
ExH 21/7/1
22U 013 242 (%) 17.0

0] (02331 HK)

£xtiz BUY
27t (RMB) 90.85
Z2HZI} (RMB) 101.00
AI7EE (RMB mn) 226,612
] 21/7/1
FHY 0% 2248 (%) -42

> 68 259 HEAHQ 7| 0|2ls o1 ME tHH| UHEO| 60% Old B7iste, #0190
4 RMB18YC=Z F7te A0I2k= 7H0IEA HIAL

> 2021/2022/20233 EPS FHXE 16%/14%/13% &&std, JEFIHE J|IE
HK$88.0001A HK$1012 &g 2.

SIEMZE (00291 HK)
EXtoA BUY
%7} (RMB) 68.25
2HZIt (RMB) 88.00
A7tE% (RMB mn) 221,415
FHY 21/7/1
FHY 01F 2E (%) 22

> 20212 & XX Snow?t Heineken2| Tmall YEZ O1E0] A CHH| 60%/HE7| CHH|
118 St 204 T ZHE 20S. HEo| SEE/HHS ALY A=z OldE.

=

> 1H21/2021/20223 &4 EBITDAZE ZE  OHH]  36.7%/31.0%/28.1% &7I5t1,
2021~2023¢ BT 22.0% SNE Ho=2 MUE.
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Y22 (02319 HK)

EXtolA BUY
=7t (RMB) 44.60
2HZI} (RMB) 57.00
Al71E% (RMB mn) 176,099
MY 18/10/18
FHY 0|F AU (%) 96.5

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 44.55
Z2HZ7t (RMB) 51.40
A7tE% (RMB mn) 501,030
MY 21/3/3
FHY 0|F U8 (%) -8.8

> Tmall TiE Z7480] SUCH, ZIAM AFE/Mik Deluxe/Shiny Meadow O{Z0]
A4S H/5HSH/6HEH M| 242 HE iH| 31%/1.9H1/30.980 E71&.
A HZH RE Aoz HO|H, 2021/20224 EPS7 zizt A Chd|

> =S BEZE
o Ao HY.

46%/26% St

> 20218H FMMKIQ| Tmall ¥ UHE0] TS CfH] 1.48] B71e). SFAI0F S50 Ak
Olp7t AL HIZ HORZOI(TA UHE2 5%) 01T O{Th= HIEHE.

> 2021/2022'F 0|2l ME CHH| 21%/17% &7t MY, &X FIh= 2022F EV/EBITDAS
34.4H{0|H, 27 Hd2 48.0H.

Ui ESZA (09988 HK)

EXtolA BUY
27t (RMB) 206.40
SHZ7} (RMB) 273.70
Al7t5% (RMB mn) 4,476,599
MY 21/5/6
FHY 02 £AUE (%) -6.9

Al CIO|HE ZEEX]| LAXY, =72l 618 2LFHE F7Ists YA + S7100| T2t 2H30]

v
Y O

> FY2022'4~2024'2 non-GAAP EPS7t BT 20% 37t ALz FF. WRO0IM £HO|
S, MWEAZHE0| HojLL, FY20223~2024F 0]9) B7+80] AXY M2

YpEoz 2

NAYUKI (02150 HK)

ExtoA BUY
=7} (RMB) 16.14
28Xt (RMB) 26.00
Al7t5% (RMB mn) 27,682
FHY 21/71
FHY 0|F £AE (%) -5.7

ocod
NAYUKI OHEE gEoh o S28t =APE o 3071 He A2z MY
AU UhY = BIS2 oF 80%2IH| Hloh S22 F? 40%0] =5t A YERE U 0140]

0o 9 of A 0|2
Lo 2 T Mo

> SEUA OH EAY E 4 HDE NS FKY AR 20| Ha U0l 3 @
o = 1

> SAtQ] 2021~2023E OiE/non-IFRS &0]2 ¢Zd 722 32.1%/127%2 Ol&E.

TOPSPORTS (06110 HK)

EXtoA BUY
Z7t (RMB) 11.34
2057} (RMB) 14.90
A7t5% (RMB mn) 70,322
27 21/6/2
FHY 0|F $AE (%) -6.3

> FY2021 2HgdX LEA Nikex= FY2022E S3H U1E0] 10% S el S/ 7I5Y
P =

> 20218 6€ Tmallo] SAF EHEYN LBF HES 2020 68 +&FS 35, Y Hat 0|49

SEN G0} R A

£Q
ajo
o
o
2
oM
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EH]g%:Egcql (601 601 SH) > 1) 1021 FH+2 RMB1,513%422 ™A ThH| 9.4% &, XHiFFHEE0(U2 ME iy
19% &7tst RMB85.54. 102001 0]20] ™A ChH| 53.1% S7tal 7|47t &0t 02 F7+20]
EXto|1A NOT RATED Ltoto
RKAMDO-
Z7} (RMB) 26.84 i _
> 2) 1021 MH| MHEH2ERMBO5.4A02 ME [fH] 3.9% 7t AALEHRE M ]
=G ) 35.9% Z7}5t RMB1632
I S/Ier .
A7HEY (RMB mn) 236,101 ° h
=HY 21/3/3 > 3) HEAS0| %0 0{218S T UCLL SAts XSEOZ (et H7|H JHLol| TScHH
23U 02 492 %) ey CIXZ 2@g JHs o1 Mg wH 01 OFER0|L, E2 +22| WLl HsE %
TEE3
MEET (603899 SH)
£xto1 BUY
=7} (RMB) 84 41 > SAQl 1021 1E/=0(22 1019 U] ZI2Z} 61.8%/26.6% S7I5t0 SAF AI0| FHZO
= .
2827} (RMB) 100.00 SUSE HOE. 202130= =2 I7HME AR MY, F7HQE M A, XHRS,
o ' SHLAAIO| FRF G=HAIN MOHSH SAS 7| EHg 012 A2z oM.
AZFE% (RMB mn) 78,311
FHY 21/2/2
FHY 0/% 8 (%) -7.3

lojut=®| (603501 SH)

£t
=7t (RMB)
SHZ7} (RMB)
K75 (RMB mn)
28

FHY 01F 29S8 (%)

HOLD-OPF
323.10
353.40

280,638
20/7/1
55.6

> 1) 1021 SAe =2 4ES 0|2 20208 CMOS O|OXIMIAM(CIS)XEZ EstZ0| ™A CiH|
54% B7tet 14.779 WE 715,

> 2) SAH EH7|E Tl QU0 SUtT O, QIH2|HE E2f0|Ho2 WIjHTeL HijE 45,

> 3) TDDI 0| SAL 710 SFH. Ea, Chdet Ao E5.

TCLE (000100 S2)

Exjolz
X7t (RMB)
2877t (RMB)
A7K5%% (RMB mn)

A

Op

"
ne

HY 03 248 (%)

o
ne

NOT RATED
37.63

114,772
20/3/19

68.7

. M2ty 8% 2~34 30 2019 = RAI5tL

rlo
A4

A
T

1 SHO BHYORLEQ Y020 RMB752~80%02 OIAEIH, i
ZMst T7210l I1E2 RMB209~302(C2 M. Eet 20214 &Y 0450| RMB5002]
OIMOZ OfAEIDY 2022401 RMBBOO0| OIS HY. TO b7} 20233LE 7t5 O,

|0

» 3) TCL China Star7} 2020H98Ef FXEHS AIRfel 32Q0%| AU ZUH, 142X LEE U
AFE AFRIO0| TO i 2elo] it gH| JIS2= 0|0E A. &= HETZ ZHalet ASP
A

450] OilE.

SHI71H
XA
Z7t (RMB)
SHZJt (RMB)
A7tEY (RMB mn)
Q

e

4>«

HY 03 2948 (%)

o

(300308 S2)

BUY
37.63
45.50

26,831

21/71

1.8

> 50| 22A4RE MEYMS F20| 2021 25EH1, 400G HSAZE HMZ MO0 S7H0
M2t SAte] 01210 &5 M Cfd] JHHME 2Y MY, &xj WR0|0|M2 P/EQ| 26HIZ 1A

XNEol 2Ee.

Yuanta Research



OrAIOF =X

o IAla|3 3

87|2|2Xt (601012 SH) > 1) 1021 HES RMBI59I02 i CfH| 84% X7} AMIZZETSA0/2IS RMB2500E
EXolA NOT RATED A O] 34.2% 37t HZA& Hel 0/242 RMB24.291C2 ™A OiH| 37.5% &7t

%7t (RMB) 87.50 > 2) BIPV(HE UHE EHYE), 24 H2 MSZX0I0, A 712 JHee 6l B2t HuIYHe
SHZEI} (RMB) - #2153}, Alpha AIZ2| &2 717} QAIE HOZ B0 X7| Yol iAo = A

A7EE% (RMB mn) 473,633 > 3) 7ls BHA, D88 2% U MMOZ AZIZ YoM X ME 9IX|Z QXFT Yom]
*Hd 211417 245t 72| U HY 534S BOIE.

2HY 013 498 (%) 18

CTGHAM® (601888 SH)

> 1) BN I OIMANRO0l HME HMO 32 WD U2 AFFEIF 20258 Ho
Exfoz NOT RATED RMB3,0002{0fl 0|Z FZH(2020 CHH| 6H).
%7t (RMB) 282.30

> 2) SAY AIEHRB2 90% OIM22 AFHE X & HolM HoiH 29|, SA Of=0H

SHZ7} (RMB) 390.10 = B 5 E
ot (B ) o e HIZ 71240] WA 2K £FOZ Aol 712E 2909t Y ZWY LS HOIF.
251 21/7/1 > 3) 22101 MY E2IBI9 M2 BUE SO SARS| 4452 FIPHMO| 0y
FHYU 01F 428 (%) 59
A= = (
&510|Xt=t (600315 SH > 1) BHCEL MBS HRS ASOIKEE 53 I AYE DUCSS| HYI 435 o
EXtoA HOLD-OPF SYE K& ACE odE
%7t (RMB) 52.37 > 2) 3 EX AZA0] BUCQI Dr. YUHER)E 52 SN AU SYE2 H9.
SH77} (RMB) 65.70 £2 4YES BOI= A0 BUCSC HEF 4HE YS WY
AT () Sz > 3) A5{0IX3t CEOQ! Pai Qusheng2 HBHES YHZ 4+ TS SAIZ 0[B0f 227] ¢
FHY Al M| MYRIS M WY, AX s|=g J|Cor,
FHY 01F 298 (%) -11.69
o3 > 1) 1021 HES AU ThH| 10.2% 7kt RMBA172L, KIBEZ7420/942 RMB1012} 7|2,
Hot=al (000001 S2) = T ne oo
OIRt2l 0[2J0] 14.5% B7h, FE KB, MIIE, TR FBMHIA BB 248 49
Exjof2 BUY 5719 20l 71l
x7 20.76 _ _ -
#7t (RMB) > 2) 32 U 7|F HOKe# NPL H|I22 20208 L CiH| 8bp 12iEt 1.10%. 3tH, 38 & 7|=
=
SEF7H RMB) 29.00 60 OIFl, 90 04 OIX|, 2FC| LhEMA HISS MY O] SIZMD XMITY Mol
A7 (e ) 402,867 NaE F2 RUAHE 02 W SYIHY 2o 23
=X 21/6/2 e s _
> 3) A= 38Y Z&(supply chain finance) Al SHotll ZASH ANZE229 MetsS
2HY 0[5 298 (%) P Yol CIYEt JlaS BSOSOl CXY FASAS WHE. 2021/20228 #0019 7IE0)
- ' 13.5%/4.3%0] 012 Y. SEZ7} RMB29.0 RXI.
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EHFA28 (VCB VN)

EXtoA BUY
=7} (VND) 101800.00
2827} (VND) 114650.00
Al7EE% (VND mn) 377,563,724
FHY 21/3/3
FHY 0|F $AZ (%) 3.5
S510| (DHC VN)
EXjoA BUY
=7t (VND) 96800.00
2HZ7} (VND) 97871.00
A7EE% (VND mn) 5,420,392
=l 21/3/3
ZHY 0|5 2005 (%) 22.8

EXtolA

=7t (VND)
ZHZ7} (VND)
AlI7k52 (VND mn)

20

FAZE2| (PNJ VN)

BUY

96000.00

92197.00

21,827,190

21/6/2

(%) -4.5

D2 0fxiZ0] 7t &2 28 3 SR A0INOITI0] 1 QI NgElAT 2
FWD J8% 97k 72 S71t0] 4849 35 N,
WROI01M Xl O 28R 5 IR

HIEES HEXQ ZHEX|

E=9| HZEX|(OCC) =Y SXI0| T2t +UH|B0| HA510 = HEYA ZYEX 2
SAe YU Sz o JECRRH 2 237t HYE

>
bl
o
e
rru
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et/ 82 / Soil / HIES AIZ XIH

2021-07-15
CHEESAl QK|
201231 210708 210709 210712 210713 210714
THHR 4 14,732.53 17,866.09 17,661.48 17,814.33 17,847.52 17,845.75
=45 +260.48 +15.4 -204.61 +152.85 +33.19 177
SHUE +0.02 0.0% -1.1% 0.9% 0.2% 0.0%
N7+EA (M oher =) 44,661 54,614 53,980 54,445 54,536 54,524
o|3E T 59 14,541.35 17,851.87 17,842.13 17,821.13 17,808.02 17,807.03
204 14,325.81 17,503.26 17,528.37 17,558.41 17,582.22 17,609.12
o4z 5% 101.31 100.08 98.99 99.96 100.22 100.22
204 102.84 102.07 100.76 101.46 101.51 101.34
ENEE] (%, 10%) 80 40 30 30 40 40
Hehg (o F) 5,926 8,124 6,639 6,938 8,969 7419
Hepoi2 (A9 Ther =) 246 629 536 543 648 564
CHZEZA|(GreTal) TRXIE
201231 210708 210709 210712 210713 210714
GTSM |4 184.10 217.02 215.85 219.32 218.09 21797
S5 +1.72 +0.65 147 +3.47 -1.23 -0.12
SHUE 0.9% 0.3% 0.5% 1.6% -0.6% 0.1%
A7EH 4,324 5,203 5175 5,258 5,229 5,226
o|3ET 182.58 215.79 216.23 216.77 217.33 217.65
180.47 211.42 211.87 212.51 212.98 213.55
o4z 100.83 100.57 99.82 101.18 100.35 100.15
102.01 102.65 101.88 103.20 102.40 102.07
ENEE] 80 70 70 60 50 40
Hef ¥ 857 1,210 1,166 1,483 1,979 1,375
A= 61 91 83 110 168 m
21 Yuanta Research



=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210708 210709 210712 210713 210714
SR & 27,231.13 27,153.13 27,344.54 27,515.24 27,963.41 27,787.46
SEE +662.64 -807.49 +191.41 +170.7 +448.17 -175.95
SYE 2.5% 2.9% 0.7% 0.6% 1.6% 0.6%
N7+EA (o E3E) 26,265.78 26,843.94 27,035.67 27,169.64 27,742.50 27,641.99
0|5E# 54 26,730 27,928 27,735 27,609 27,587 27,553
20 26,522 28,564 28,494 28,433 28,389 28,346
o2k 5 101.88 97.23 98.59 99.66 101.36 100.85
20 102.67 95.06 95.97 96.77 98.50 98.03
ENEE (%, 10%) 80 0 10 40 50 50
ez (o F) 2,055 2,949 2,500 2,054 1,996 1,866
Hejth = (MY 322 43 97 90 68 70 60
HHBAl F2K|E
201231 210708 210709 210712 210713 210714
Y| R ¢ 3,473.07 3,525.50 3,524.09 3,547.84 3,566.52 3,528.50
SHE +94.03 -28.21 -1.42 +23.75 +18.69 -38.02
SHE 2.8% -0.8% 0.0% 0.7% 0.5% 1.1%
NIHEH (49 <2h 42,380.77 44,180.10 44,179.67 44,520.36 44,755.28 44,279.86
o|zEd 5 3,412.08 353251 3,533.58 3,536.28 3,543.53 3,538.49
20 3,392.50 3,558.77 3,554.43 3,552.33 3,552.83 3,553.34
olaL 5 101.79 99.80 99.73 100.33 100.65 99.72
20 102.37 99.07 99.15 99.87 100.39 99.30
BN EE (%, 102) 70 30 30 30 40 40
Hef g (o F) 31,479 30,958 30,898 36,660 32,360 33,576
A= (A fleh 404 462 432 504 452 456
NEED (A9 2eh 768 867 867 872 874 874
MHSA TR E
201231 210708 210709 210712 210713 210714
MEEER ¢ 2,329.37 2,435.21 2,436.84 2,485.15 2,491.97 2,470.07
S5 +71 -11.79 +1.64 +48.3 +6.83 21.90
SHE 31% -0.5% 0.1% 2.0% 0.3% 0.9%
NIt (M floh 34,111.22 36,688.70 36,696.00 37,421.97 37,520.21 37,190.67
0|3E o 59 2,284.66 2,419.99 2,428.01 2,442.16 2,459.23 2,463.85
20 2,271.66 2,414.58 2,415.30 2,419.16 2,424.36 2,431.24
o4 5 101.96 100.63 100.36 101.76 101.33 100.25
20 102.54 100.85 100.89 102.73 102.79 101.60
AL (%, 10%) 70 30 30 30 40 40
Hehg (4B F) 37,222 43,989 42,290 48,444 47,544 48,261
Heth= (A 21eh 511 678 642 761 716 715
MBI (A9 2eh 714 767 769 773 776 776
Yuanta Research
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ol.0IBA| FX|IE

201231 210708 210709 210712 210713 210714

5 203.12 315.98 306.73 292,98 296.70 296.85
g +438 13.87 925 41375 1372 +0.15
g 0.4% 1.0% -2.9% 4.5% 1.3% 0.1%
A o 5 192,164 379,483 369,094 354,567 359,576 359,643
[ 59 197.24 322,02 317.76 310,81 306.44 301.85
202 176.60 31959 319.10 317.79 316.72 315,88

59 102.98 98.12 96.53 94.26 96.82 98.34

202 115,02 98.87 96.12 92.19 93.68 93.98

A (%, 102) 80 60 50 30 30 30

g (#3F ) 102 169 126 195 133 97

g A 5) 1,143 462 432 504 452 456
201231 210708 210709 210712 210713 210714

SBIX| 4 1,103.87 1,374.68 1,347.14 1,296.30 1,297.54 1,279.91
saE +9.8 1578 -27.54 -50.84 +1.24 1763
satg 1.0% A.1% -2.0% -3.8% 0.1% 1.4%
A7HEY o 5 4,080,962 5,161,262 5,057,845 4,867,032 4,871,685 4,805,626
olgZz |5 1,095.33 1,380.88 1,375.26 1,352.29 1,340.84 1,319.11
202 1,064.50 1,383.26 1,383.03 1,379.76 1,376.27 1,372.44

59 100.78 98.91 97.96 95.86 96.77 97.03

202 103.70 99.38 97.40 93.95 94.28 93.26

(%, 102) 80 60 50 30 30 20

(3 F) 473 520 702 896 490 538

A 5) 9,919 18,920 23275 28,860 14,151 16,921
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HERSA /oM 355

453 sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Favite Inc 18.7 10.00 1.7 | Walton Advanced Engineering 234 -10.00 -2.6
Answer Technology Co Ltd 59.4 10.00 54| &nte 98.1 -10.00 -10.9
e 71y 56.2 9.98 51|01l ol 1485 -10.00 -16.5
ofo[c|H ZH 28.2 9.96 2.6 | Froch Enterprise Co Ltd 35.7 9.96 4.0
Global Mixed Mode Technology 260.5 9.92 23.5 | Eastern Media Intemational 62.4 -9.96 6.9
Sunspring Metal Corp 355 9.91 3.2 | CX Technology Co Ltd 53.0 -9.86 5.8
33 g2 69.9 9.91 6.3 | HORNG SHIUE HOLDING Co Ltd 10.2 978 -1.1
Ting Sin Co Ltd 20.6 9.87 1.9 | Global Brands Manufacture Lt 35.6 -9.66 -3.8
ENE Technology Inc 23.0 9.81 21| 9Z 27| 326 919 33
RLIE QHAEZY 14.2 9.69 1.3 | #EtO| Fo 203 -8.97 2.0
Eto|g = 65.4 7.74 47 |2 L3E 297 -8.90 2.9

CHZEBAI(GreTai) A5/512 FEF

y45F LS

GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 7 S2(%) SHTWD)
Welldone Co 429 10.00 39 Franbo Lines Corp 321 997 -36
gy sy 308.0 1000 280 |EE 17| 35.9 992 40
Etron Technology Inc 35.8 10.00 33 Chain Chon Industrial Co Ltd 241 991 27
Taiwan Wax Co Ltd 18.2 10.00 1.7 Alcor Micro Corp/Taiwan 522 984 57
Tian Zheng International Pre 79.3 9.99 7.2 Gallant Micro Machining Co L 121.0 970 -13.0
Tatung System Technologies | 326 9.95 3.0 ATrack Technology Inc 245 909 -25
Advanced Analog Technology | 91.8 9.94 8.3 EBM Technologies Inc 21.0 891 21
atajo] Mz EXp 31 996 993 9.0 | New BestWire Industrial Co 40.6 -847  -38
Sunvic Technology Co Ltd 8.2 9.93 0.7 Actron Technology Corp 201.0 801 -175
Yeu Hwan Technology Corp Ltd 15.0 993 14  |ElO|2 BH=R 82.8 800 -72
9ol 27| 84.3 991 7.6 | TawanIC Packaging Corp 25.8 786 22
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BN A5/ FEF

Y45F e
S0 BRI 7 SEH(%) SH(RMB) | A50|ZERIS 7 SE(%) S=HRMB)
SEYH 3.36 10.16 0.31| etot 27| & 11.85 -10.02 -1.32
thet oS s 4.93 10.04 045| M& ACH Y3t 3tg FH 219.77 -10.00 -24.42
Guilin Fuda Co Ltd 8.66 10.04 0.79 | Center International Group C 40.42 -10.00 -4.49
R 25 MY 8.99 10.04 0.82 | Shanghai Tianyang Hot Melt A 24.51 9.99 2.72
HE A 395 10.03 0.36 | =25 At 14.54 997 -1.61
Hlold H& ST 18.22 10.02 1.66 | Ningbo Ronbay New Energy Tec 136.00 984  -1485
Shanghai Laimu Electronics C 11.97 10.02 1.09| 38 A% YT 67.87 9.34 6.99
Anhui Guangxin Agrochemical 33.39 10.02 3.04 | Jiangsu Cnano Technology Co 145.00 -8.81 -14.00
Y s 16.04 10.01 146 | 45 Y A2|s 9.99 7.59 -0.82
Ningbo Peacebird Fashion Co 59.80 10.01 544 | 212t XI55 5.38 -7.56 -0.44
X ofed 16.93 10.01 1.54 | ShanDong Swan Cotton Industr 14.07 750 -1.14
MREN S5/ FER

M5 EEs
MEA RIS 1 S(%) SHRMB)| HHLERIS 71 S2(%) SEHRVB)
Ol HE FH 12.06 10.04 1.10 | /& o x| 18.81 -10.68 225
Huabao Flavours & Fragrances 54.24 10.02 4.94 | Sichuan Anning Iron and Tita 52.20 -10.00 -5.80
Haisco Pharmaceutical Group 2312 9.99 2.10 | Huizhou Desay Sv Automotive 108.93 -10.00 -12.10
HE dojaF 24.23 9.99 220|242 ofst A OF 2121 949 -2.86
ME HOFANHME 19.07 9.98 173 | XS HR| 1AMz 106.90 -8.93 -10.48
Fibocom Wireless Inc 53.59 8.26 409 | 5= T 14.82 -7.84 -1.26
AP MEk FYr 46.88 6.62 291 | 8Lt TGOOD H7| 33.10 -7.67 275
Aloh Zto[fIot Xt OF 14.53 6.52 0.89 | HlokC| 24529 747 -19.81
Heleh 13t 56.10 5.95 315 | M% WY Jls 128.66 6.77 9.34
2Hop YEM AT 41.40 5.88 2.30 | 3 ofo|# = X353 38.88 -6.65 2771
45 WY HE 220.22 553 11.54 | Sangfor Technologies Inc 286.32 640 1958
F) MEEA| 45/51% FoFE MEHLERS 71F
£33A M3/ TER

HEF LEES
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
oY 4=7s 139.80 6.47 8.50 | H|OkC| 221.00 -5.64 -13.20
CSPC M%1&E 10.88 342 0.36 | Mol 35 31 15.56 -4.66 0.76
N A EH o 720 242 047 [ XL =HHLSL 17250 379 -6.80
Budweiser Brewing Co APAC Lt 24.60 1.65 040 | A|2| 7|xt 31 24.75 -2.56 -0.65
MU EEIZ HASEA 226.20 143 320 | Qo HE Y EHE 36.25 242 -0.90
Yot A Y2 Jls 15.90 1.27 020 | 34 AH 52.95 2.31 -1.25
Ao|Lt2HfY 47.85 0.84 0.40| CITIC 8.15 2.28 0.19
Haidilao International Holdi 47.25 0.64 0.30| 8% AHSL 41.55 212 -0.90
Yo|HiHr 18 22 206.40 0.58 120 |WH 18 6.47 212 0.14
Afen| " 27.15 0.56 0.15| 5= Eot=2d HLt 7045 -2.08 -1.50
SRS 3.77 0.53 0.02 | AAC |3 EZXA EEA 52.75 -1.95 -1.05
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SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Da Nang Plastic JSC 17,600 10.00 1,600 | Central Petrovietnam Fertil 13,500 -10.00 -1,500
Thanh Hoa-Song Da JSC 23,100 10.00 2,100 | Lilama 7 JSC 3,600 -10.00 -400
Vinafreight International Fr 12,100 10.00 1,100 | Duc Long Gia Lai Investment 6,300 -10.00 -700
HTC Holding JSC 5,600 9.80 500 | Sagiang Import Export Corp 62,400 -9.96 -6,900
KKC Metal JSC 27,700 9.49 2,400 | Cement Trading JSC 13,000 9.72 -1,400
Nghe Tinh Port JSC 11,700 9.35 1,000 | ALTA Co 13,200 -9.59 -1,400
Bich Chi Food Co 43,500 8.75 3,500 | Vegetexco Port JSC/The 35,200 9.51 -3,700
Song Da Industry Trade JSC 7,500 8.70 600 | Vietnam Herbs & Foods JSC 7,700 941 -800
South-West Petro Vietnam Fer 10,300 8.42 800 | Lamdong Foodstuffs JSC 20,400 -9.33 -2,100
DNA Investment JSC 3,900 8.33 300 | Construction JSC No 1 10,400 -7.96 -900
BOS Securities JSC 9,300 8.14 700 | Viet-Duc Welding Electrode J 29,200 -7.89 -2,500
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 SEl(%) SEHVND)
HCD Investment Producing & T 6,680 6.88 430 | H7HMA QIZRIAERIA C|H 22,000 -12.00 -3,000
Truong Thanh Energy And Real 15,000 6.76 950 | Hong Ha Food Investment Deve 6,730 -6.92 -500
MO|S HUHE MH|A 80,000 6.67 5,000 | 5t'co| S €Y 10,650 6.58 -750
FLC Group JSC 11,800 6.31 700 | Mst QIE{LHMY 18,800 6.23 -1,250
FLC STONE Mining & Investmen 4,280 6.20 250 | Sunstar Investment JSC 3,250 -5.80 -200
Yen Bai Industry Mineral JSC 7,070 6.16 410 | HEE +5Y 42 26,500 -5.69 -1,600
CTCP TNS Holdings 61,000 6.09 3,500 | Vietnam Technological & Comm 51,000 -5.38 -2,900
Of0|C| 2 Oft HE BtRA L 49,450 5.66 2,650 | Tien Phong Commercial Joint 33,000 517 -1,800
AH[ A 24,400 5.63 1,300 | ZHIY 2= QIHAEME 166,500 -4.86 -8,500
Sai Gon Real Estate Corp 20,800 5.58 1,100 | Dat Phuong JSC 28,000 -4.85 -1,429
Nam Song Hau Tradinglnvestin 24,000 549 1,250 | FPT DIGITAL RETAILJSC 29,500 -4.68 -1,450
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