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(T9: 42 THRFE™, TWD, %)

Q42019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q12021) Q22021 Of4f| Q32021 Ofl4f| Q42021 o4
12/31/2019|  03/31/2020|  06/30/2020|  09/30/2020| ~ 12/31/2020  03/31/2021|  06/30/2021|  09/30/2021|  12/31/2021
A7tEY 701,552 518,166 915,356 959,650 1,181,954 1,533,400
gl Wadsots 203,169 198,526 187,148 184,290 210,104 213,441
QS MEXES&7|EF 1,649 2,071 2,155 2,982 3,251 1,207
28 61,300 58,668 49257 37,089 27,810 33,891
7| 7HK] 561,332 380,380 779,621 815,432 1,002,911 1,355,057
ui& 64,708 60,863 67,603 97,275 96,405 108,033 124,359 127,078 119,410
3 E%, YoY 6 15 10 45 49 78 84 31 24
o &50[% 27,492 26,237 29,407 43,028 42863 48,520 56,352 57,610 53,993
OFxl (%) 4 43 43 44 44 45 45 45 45
EBITDA 8,401 7,899 9917 17,344 17,933 22,622 29,430 28,053 24,402
ARzl (%) 13 13 15 18 19 21 24 2 20
201 6,402 5766 7212 13,174 14,492 20,042 23,634 23,926 21,060
apzl (%) 10 9 11 14 15 19 19 19 18
EPS 4.04 3.64 4.57 8.32 9.16 12.56 14.79 15.00 13.31
3B E%, YoY 54 74 23 93 127 245 224 80 45
YULTF W3vE 19,588 1,931 7,177 31,839 38,611 -1,450
It & -1,450 -900 -949 -1,613 -1,540 -1,696 -1,400 -1,400 -1,400
Yo|Hge s 18,138 1,031 6,229 30,225 37,071 -3,146 28,391 30,832 23,926
7. Bloomberg ZgX[0| 22 J[Y% LBA| EE A TS 4 S,
Xt&: Bloomberg, SiLUga8SXt
2 2, 0GOS S| B(H2) (£9): et GjaiZa, TWD, %)
FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 SH/LTM|  FY 2021 Of[4F|  FY 2022 o4
12/31/2015)  12/31/2016)  12/31/2017|  12/31/2018|  12/31/2019|  12/31/2020| ~ 03/31/2021|  12/31/2021|  12/31/2022
A7tEY 390,947 340,840 462,644 363,462 701,552 1,181,954 1,472,572
3l HIFE 162,769 151,476 169,602 164,669 203,169 210,104 213,441
LTI FRI|E 6,659 1,884 1,387 1,380 1,649 3,251 1,207
T 49,180 54,943 64,689 52,736 61,300 27,810 33,891
7|1 Y7t 284,018 246,191 359,119 252,909 561,332 1,002,911 1,294,229
e 213,255 275,512 238,216 238,057 246,222 322,146 369,316 476,740 533,325
8B E%, YoY 0 29 -14 0 3 31 45 48 12
a0 &50[% 92,180 98,190 84,886 91,724 103,046 141,536 163,819 215,672 240,706
arEl (%) 43 36 36 39 4 44 44 45 45
EBITDA 31,041 29,970 17,01 23,733 30,930 53,094 67,816 104,675 119,488
apzl (%) 15 1 7 10 13 16 18 2 2
£0[9 25,596 23,748 13,845 17,749 22,378 40,645 54921 92,698 97,845
OFEl (%) 12 9 6 7 9 13 15 19 18
EPS 16.34 15.16 8.80 11.27 14,16 25.67 34,61 58.51 62.27
85 E%, YoY -45 -7 -42 28 26 81 121 128 6
YULF WavE 23,376 32,548 21,348 20,343 42,606 79,558 76,177
NS 9,368 6,671 -4.074 4,645 -5,616 -5,002 -5,798 -6,371 -6,889
Yopge g 14,008 25,876 17,275 15,697 36,990 74,556 70,379 69,768 103,712
7. Bloomberg ZgX[0|22 7|HZ LEK| Ei HRHEY IS 4 9IS,
Xt&: Bloomberg, SlLg85X
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B 3. 0[Cj0f] x| E(E]) (91 8t 9, KRW, %)
Q42019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q12021) Q22021 Of4f| Q32021 Ofl4f| Q42021 o4

12/31/2019|  03/31/2020|  06/30/2020|  09/30/2020| ~ 12/31/2020  03/31/2021|  06/30/2021|  09/30/2021|  12/31/2021

A7tEY 27,089,400|  20,865900| 37,183,000  38,522,300|  45807,400| 60,668,900

w3 "3572 7,845,100 7,994,400 7,602,200 7,397,800 8,142,700 8,444,800

QS MEXES&7|EF 63,681 83,402 87,556 119,710 125,980 47752

28 2,367,000 2,362,500 2,000,900 1,488 800 1,077,800 1,340,900

7| 7HK] 216750000 15317400  31,669,300|  32,733,000( 38,868,400 53,612,700

& 2,495,900 2,411,000 2,757,300 3,932,600 3,778,900 4,290,400 5,077,070 5,188,078 4,875,029

8 E%, YoY 6 15 10 45 49 78 84 32 29

o &50[% 1,060,400 1,039,300 1,199,400 1,739,500 1,680,200 1,926,900 2,300,624 2,351,963 2,204,293

0p% (%) 4 43 43 44 44 45 45 45 45

EBITDA 324,031 312,923 404,494 701,174 702,941 898,400 1,204,963 1,148 584 999,107

ARzl (%) 13 13 15 18 19 21 24 2 20

#019 246,923 228,422 294172 532,595 568,064 795,961 964,834 976,780 859,813

apzl (%) 10 9 11 14 15 19 19 19 18

EPS 155.82 144.28 186.21 336.41 359.17 498.93 605.65 614.01 544.83

3B E%, YoY 62 89 34 104 130 246 225 83 52

YULTF W3vE 755,546 76,483 292,743 1,287,200 1,513,500 -57,579

It & -55,933 -35,665 -38,695 -65,225 -60,358 -67,365 -57,136 -57,136 -57,136

Yo|Hge s 699,613 40,823 254,047 1,221,900 1,453,100 -124,944 1,148,093 1,246,783 967,502

F. Boomberg F8X[0|22 7|9 YEA| Te HERES O 4 %8

Xt&: Bloomberg, olLg85X

B 4. 0|Cjofel SHAX| B (G2 (TH9l: S22, KRW, %)

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 SH/LTM|  FY 2021 Of[4F|  FY 2022 o4

12/31/2015)  12/31/2016)  12/31/2017|  12/31/2018|  12/31/2019|  12/31/2020| ~ 03/31/2021|  12/31/2021|  12/31/2022

A7tEY 13,966,000| 12,710,500  16,643,700|  13,222,600| 27,089,400  45807,400| 60,183,355

3l HIFE 5,814,600 5,648 800 6,101,500 5,990,600 7,845,100 8,142,700 8,444,771

SUFIHE S8 |E 237,888 70,256 49911 50,193 63,681 125,980 47752

T 1,756,900 2,048,900 2,327,200 1,918,500 2,367,000 1,077,800 1,340,897

7| g7HK] 10,146,100 9,180,900 12,919,400 9,200,800/ 21,675,000/  383868,400| 53,126,192

U 7,601,200 9,918,500 8,852,900 8,690,600 9,289300|  12,886,000| 14,784,298/ 19,505,850 21,821,031

8B E%, YoY 0 29 -14 0 3 31 51 51 12

a0 &50[% 3,285,600 3,534,900 3,154,600 3,348,500 3,887,600 5,661,500 6,557,923 8,824,251 9,848,486

arEl (%) 43 36 36 39 4 44 44 45 45

EBITDA 1,106,400 1,078,900 632,194 866,389 1,166,900 2,123,800 2,714,780 4,282,796 4888873

apzl (%) 15 1 7 10 13 16 18 2 2

0|9 912,317 854,921 514,523 647,947 844,272 1,625,800 2,198,569 3,792,730 4,003,323

OFEl (%) 12 9 6 7 9 13 15 19 18

EPS 582.36 545.76 327.11 41137 534,07 1,026.74 1,385.60 2,394.09 2,547.80

85 E%, YoY -43 -6 -40 26 30 92 129 133 6

YULF WavE 833,197 1,171,700 793,374 742,639 1,607,400 3,182,400 3,049,502

NS 333,920 240,168 -151,390 169,589 -211,869 -200,093 231,643 260,119 281,245

Yopge g 499,277 931,559 641,984 573,051 1,395,500 2,982,300 2,817,392 2,848,354 4234127

7. Bloomberg ZgX[0|22 7|HZ LEK| Ei HRHEY IS 4 9IS,

Xt&: Bloomberg, SiLa8EXt
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AN (TH9Y: BHat Chargey) CHX[CHZ 2 (TH94: sHgr Therdey)
2018 2019 2020 2021F 2022F 2016 2017 2018 2019 2020
UIES 238,057 246222 322,146 476,740 533,325 SS A 220278 238,664 236,038 266,729 291,862
B ES=Se]fel] 91,724 103,046 141536 215672 240,706 HBGX A 140,561 145338 143,170 177,545 196,580
TRk 75,541 80,478 98316 e ESVE] 20,481 16,895 28939 26,837 33,133
Folal 16,182 22,567 43,219 96,719 110,386 I EoNE 150,434 156,502 166,799 191973 242,044
O|X} H| & 1,724 1,629 595 SXpRpAE 28,041 29,513 37,467 60,618 67,242
7|Efg a0l (8,896)  (5,886)  (5,007) QXA 36,992 37,094 37,751 41,781 41,906
M|Eo[Qf 23,691 27,027 47,583 NN e 370,712 395,166 402,836 458,702 533,906
HolA| 2,909 3,823 6,144 8521 119,347 127,257 122,592 143798 143,798
Afzz0[9 22 172 522 H 9SS 4,702 6,710 5918 13204 15023
Eday 0 0 0 SxHEA| 124,049 133967 128,510 144302 158,822
g7]40[Q 20,760 23,033 40,917 92,458 97,760 Xpe 2 101,689 99,580 96,111 92,547 85,498
‘8%8&(Yoy) ojalyodz 143,090 160,232 176,835 220203 286,336
= .1 3.4 30.8 48.0 11.9 INCEY] 246,663 261,199 274326 314,400 375,084
L tol[e] 64.8 39.5 91.5 123.8 14.1
20[9] (14.7) 10.9 77.6 126.0 5.7
91’3 (%)
GIES=Se eIl 38.5 419 439 452 45.1
FYoIAE 6.8 9.2 13.4 20.3 20.7
0|8 8.7 9.4 127 19.4 183
Xt&: Bloomberg, OtLUtgE&FAE / = UAAFE(FY) 7|&
XX B (TH94: TWD, i, %) HITER (TH9Y: BHOF CHIrER)
2018 2019 2020 2021F 2022F 2016 2017 2018 2019 2020
Z=GX| H(TWD) FUYs w3aus 32,548 21348 20,343 42,606 79,558
X% EPS 11.3 14.2 25.7 58.5 62.3 Y7t/ 2B 2 6,894 7,192 7,550 8,362 9,875
BPS 172.3 197.7 235.0 252.1 261.2 H|H 2 X252 1,495 5678  (4217) 9,895 23,959
PS 152.1 157.0 204.8 301.7 339.7 EXYs (16,470)  (8,647) 7,069 2,882  (6,769)
DPS 9.0 10.5 50.4 58.3 SR & 84 5,692 4,747 17 4
ES/oNF: SQEXAE S 6,671)  (4,074) (4,645  (5616)  (5002)
PER 17.3 30.2 28.7 15.8 14.9 SXpXPAEZE (2,221)  (6,552) 0 0 0
PBR 13 2.2 32 3.7 3.5 HWegs (28,008)  (7,924) (29,580) (11,113)  (53,754)
EV/EBITDA 10.7 18.1 18.9 12.4 10.8 g = (17,202)  (14912)  (15,630)  (14,162)  (16,589)
PSR 1.5 2.8 3.6 3.1 2.8 | 252 5456 11,598  (13,569) 6,691  (35513)
g 421 5(%) 3.9 2.4 5.4 6.3 7| 2152 124 92) (502) (523)
TH2H| &(%) easy 0 6 6 167 516
ROE 7.8 7.9 12.0 23.5 23.5 Yoz ug 25876 17275 15697 36990 74,556
ROA 52 53 8.2 16.4 16.7
ROIC 49 6.4 11.0 - -
S1He & 19.2 19.5 7.4 - -
F5Hl& 1.9 2.0 2.0 - -
O| Xt/ & (bH) 9.4 13.9 72.6 - -
Xt&: Bloomberg, Oftg&FXt / F: YAAE(FY) 7|&
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