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Q2 2020 Q3 2020 Q4 2020 Q12021 Q2 2021 Q32021| Q42021 GiJ"d| Q12022 of4f| Q2 2022 Of|%f
02/27/2020 05/28/2020 09/03/2020 12/03/2020 03/04/2021 06/03/2021 08/31/2021 11/30/2021 02/28/2022
A7tEoH 56,245.0 51,674.6 51,565.3 78,078.3 945339 91,764.6
Wau @357t 8,067.0 9,235.0 9,190.0 8,296.0 8,500.0 9,748.0
QT2 F&I|E 98.0 98.0 0.0 0.0 0.0 0.0
25 6,023.0 7,280.0 7,230.0 7,213.0 7,205.0 7,228.0
Rlaplvy 54,299.0 49817.6 49,605.3 76,9953 93,2389 89,244.6
ES 4797.0 5,438.0 6,056.0 5,773.0 6,236.0 74220 8,167.2 8,637.9 8,783.0
dHE%, Yoy -17.8 13.6 24.4 12.2 30.0 36.5 349 49.6 40.8
=50\ 1,349.0 1,756.0 2,062.0 1,729.0 1,301.0 3,140.0 3,783.6 42341 4365.4
04X (%) 28.1 323 34.0 29.9 20.9 423 46.3 49.0 49.7
EBITDA 1,836.0 2,344.0 2,707.0 2,387.0 2,667.0 3,824.0 4.450.7 4.829.6 4.470.0
04X (%) 383 431 447 413 428 515 54.5 559 50.9
+0|¢ 4372 869.9 1,075.0 812.5 990.5 2,092.7 2,583.9 3,004.6 3,159.2
04X (%) 9.1 16.0 17.8 141 15.9 282 31.6 348 36.0
EPS 0.39 0.77 0.95 0.72 0.87 1.83 2.30 2.62 2.76
‘87 E%, YoY -74.6 -18.8 1523 67.6 123.7 138.2 1431 2649 217.8
FYEs H3ave 2,001.0 2,023.0 2,271.0 1,967.0 3,057.0 3,560.0
HEX| = -2,056.0 -1,944.0 -2,280.0 -2,738.0 -3,018.0 -2,259.0 -1,743.9 -2,716.6 -2,805.6
YoHILE -55.0 79.0 90 -771.0 39.0 1,301.0 2,149.6 1,664.8 1,822.8
Xt&: Bloomberg, OtL38SXt
B 2. 0j0| 32| WMX| Bt 7|%) (T49): HHOIS §, %)
FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 GTH/LTM|  FY 2021 O 4| FY 2022 off
09/03/2015|  09/01/2016|  08/31/2017|  08/30/2018|  08/29/2019|  09/03/2020|  06/03/2021|  08/31/2021|  08/31/2022
A7Eo 17,983.6 18,204.2 37,1172 61,254.4 49.405.0 51,565.3 89,836.6
w3 HIFHE 5,634.0 4812.0 6,045.0 7,275.0 9,119.0 9,190.0 9,748.0
LMFIE 7| EL 937.0 848.0 849.0 967.0 987.0 0.0 0.0
EX=pT 7,341.0 9,910.0 11,1340 4,636.0 5851.0 7,230.0 7,228.0
7|97 20,627.6 24150.2 43,055.2 59,582.4 47.124.0 49,605.3 87,316.6
ITES 16,192.0 12,399.0 20,322.0 30,391.0 23,406.0 21,4350 25,487.0 27,567.4 36,577.5
‘37 E%, YoY -1.0 -234 63.9 495 -23.0 -8.4 259 28.6 32.7
=501 5,215.0 2,510.0 8,321.0 17,871.0 10,533.0 6,525.0 8,232.0 10,666.7 18,216.3
OFXH(%) 32.2 20.2 40.9 58.8 45.0 30.4 323 38.7 498
EBITDA 5,661.0 3,239.0 9,824.0 19,667.0 13,037.0 8,762.0 11,585.0 13,3448 20,466.9
04X (%) 35.0 26.1 483 64.7 557 40.9 455 484 56.0
+0|¢ 2,910.5 -223.8 54249 141833 6,821.1 2,892.8 4970.7 6,661.0 13,218.8
04X (%) 18.0 -1.8 26.7 46.7 29.1 13.5 19.5 242 36.1
EPS 2.48 -0.22 467 11.55 5.88 2.55 437 5.86 11.42
‘37 E%, YoY -10.2 - - 147.5 -49.1 -56.7 122.6 130.3 94.7
FoEs Hane 5,208.0 3,168.0 8,153.0 17,400.0 13,189.0 8,306.0 10,855.0
ItEX & -4,021.0 -5817.0 -4734.0 -8,879.0 -9,780.0 -8,223.0 -10,295.0 -9,599.6 -11,109.7
Yoz 1,187.0 -2,649.0 3,419.0 8,521.0 3,409.0 83.0 560.0 3,090.5 7914.2
Xt&: Bloomberg, OiL38EXt
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Q32019 Q42019 Q12020 Q2 2020 Q32020 Q4 2020 Q12021 Q2 2021 Q32021
05/30/2019|  08/29/2019|  11/28/2019|  02/27/2020|  05/28/2020|  09/03/2020|  12/03/2020|  03/04/2021 06/03/2021
U ETNRE ) 4,788.0 4,870.0 5,144.0 4.797.0 54380 6,056.0 5773.0 6,236.0 7,422.0
Computer & N/W 2,079.0 1,903.0 1,979.0 1,967.0 2,2180 3,020.0 2,546.0 2,636.0 3,304.0
Mobile 1,174.0 1,406.0 1,457.0 1,258.0 1,525.0 1,462.0 1,501.0 1,811.0 1,999.0
Embedded 700.0 705.0 734.0 696.0 675.0 654.0 809.0 935.0 1,105.0
Storage 813.0 848.0 968.0 870.0 1,014.0 913.0 911.0 850.0 1,009.0
ECLSES))
DRAM 3,041.0 3,073.0 3,469.0 3,083.0 3,587.0 4371.0 4,056.0 6,236.0 7,422.0
NAND 1,461.0 1,530.0 1,422.0 1,514.0 1,665.0 1,530.0 1,574.0 44440 5,448.0
3D XPoint & NOR 286.0 267.0 253.0 200.0 186.0 155.0 143.0 1,650.0 1,812.0
OH=8] 5(%)
Computer & N/W 43% 39% 38% 41% 41% 50% 44% 42% 45%
Mobile 25% 29% 28% 26% 28% 24% 26% 29% 27%
Embedded 15% 14% 14% 15% 12% 1% 14% 15% 15%
Storage 17% 17% 19% 18% 19% 15% 16% 14% 14%
Xt&: Bloomberg, SiLUga8SXt
B 4, A% n0lo] AZ2{0|X oj5o} A%} W olglo] 7} (E955,%)
ymgEy ol BSo gY msuEN ©s BaMAl oE o gY o wEd o mawa G022
06/30/2021 Q321 +9.37% 1.880 1.719 +2.84%  7,422,000,000  7,217,214,286 -5.73%
03/31/2021 Q221 +4.48% 0.980 0.938 +0.54%  6,236,000,000 6,202,200,000 +4.76%
01/07/2021 Q121 +18.18% 0.78 0.66 +2.76%  5773,000,000  5617,965517 -2.14%
09/29/2020 Q420 +8.87% 1.08 0.99 +2.58%  6,056,000,000  5903,655,172 -7.39%
06/29/2020 Q320 +6.63% 0.82 0.77 +2.53% 5,438,000,000 5,303,750,000 +4.83%
03/25/2020 Q220 +23.63% 0.45 0.36 +2.37%  4,797,000,000 4,686,083,333 +5.39%
12/18/2019 Q120 +1.69% 0.48 0.47 +2.82%  5,144,000,000  5003,083,333 +2.81%
09/26/2019 Q419 +15.46% 0.56 0.49 +6.74%  4,870,000,000  4,562,375,000 -11.09%
06/25/2019 Q319 +33.93% 1.05 0.78 +231%  4,788,000,000 4,679,923,077 +13.34%
03/20/2019 Q219 +3.39% 1.71 1.65 +0.02% 5,835,000,000 5,833,800,000 +9.62%
12/18/2018 Q119 +0.58% 297 2.95 -1.17%  7,913,000,000  8,006,296,296 ~7.92%
03/31/2021 Q221 +4.70% 0.98 0.94 +0.54%  6,236,000,000  6,202,200,000 +4.76%
09/26/2019 Q419 +15.46% 0.56 0.49 +6.74%  4,870,000,000 4,562,375,000 -11.09%
Xt&: Bloomberg, SiLa8EXt
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3% YA B
ST (294: #BHUSD) CHAICHZ B (E19}: #EHSD)
2018 2019 2020 2021F 2022F 2016 2017 2018 2019 2020
s 30,391 23,406 21435 27,567 36,577 QS XfAE 9,495 12457 16,039 16,503 17,965
iE%019l 17,891 10,702 6,552 10,667 18,216 o DAY KHAE 4,140 5,109 6,506 7,152 7,624
| 2,897 3,326 3,549 iIESVE 1,765 3,490 5,056 2,778 3,494
Foll 14,994 7,376 3,003 7,243 14,528 HQSXHAF 18,045 22879 27,337 32384 35713
O|X} 1] & 443 177 220 EXFRFAL 414 617 473 1,164 1,048
7|Etg a0l 244 151 (200) SR 14,686 19,431 23,672 28240 31615
MIdolel 14,307 7,048 2,983 XpEEEA 27,540 35336 43376 48,887 53,678
01| 168 693 280 S5 L1 4,835 5,334 5,754 6,635 6,635
AZzz0[Q] 3 45 23 .95 21y 9,777 10,51 4,358 5,629 8,047
Egan 0 0 0 COVE] 14612 15845 10,112 12,019 14,682
g0/ 14,135 6,313 2,687 5612 12,418 22 7,845 8,399 8,318 8,332 9,036
4% (YoY) ojlalyoda 4235 10243 23979 27,549 29,960
iES 49.5 (23.0) (8.4) 28.6 327 NCEY 12,928 19,491 33264 36,868 3899
&0l 155.5 (50.8) (59.3) 141.2 100.6
20[2 177.8 (55.3) (57.4) 108.9 1213
+24(%)
mzx098 58.9 457 30.6 38.7 49.8
FYOIAE 493 315 14.0 26.3 39.7
0|08 46.5 27.0 12.5 20.4 33.9
Xt&: Bloomberg, OiLg-8-5Xt
F YAAE(FY) 7|E
SR (S43): USD, &, %) HIvER (C49): #BHUSD)
2018 2019 2020 2021F 2022F 2016 2017 2018 2019 2020
X% EPS 1.5 5.9 IUYs W3dus 3,168 8153 17,400 13,189 8,306
BPS 27.8 32.4 2.5 5.9 11.4 U7/ 2B 2| 2,980 3,861 4,759 5424 5,650
SPS 26.4 21.0 35.0 38.5 49.2 HEH X252 188 (1,037)  (1,538) 729 (487)
DPS 0.0 0.0 19.3 28.8 33.6 EXpgs  (3,044)  (7,537) (8,216) (10,085)  (7,589)
=IX|E 0.0 0.0 03 [EXRN S 0 0 0 0 0
PER 4.6 7.6 SHIRHE  (5817)  (4734) (8,879  (9,780)  (8,223)
PBR 1.9 1.4 18.2 137 7.0 EXfRAEZE 2,664 (269) 164 (1,173) 415
EV/EBITDA 30 37 13 2.1 16 HWeYs 1,764 337 (7,813) (2,412 (306)
PSR 2.0 2.1 57 6.5 4.2 Clike=s 0 0 0 0 0
g 421 5(%) 0.0 0.0 2.4 33 2.5 oYKy 52 0 0 0 0 0
0.0 0.0 0.4 7| ER 52 1,329 753 (9,185) 210 634
2| (%) 55.5 18.5 tE2E2 48 142 1,584 (2,550) (26)
ROE 35.9 13.7 72 153 24.1 YoHZTE (2,649 3,419 8,521 3,409 83
ROA 829 18.5 52 11.1 18.9
ROIC 139 159 6.9 - -
SxfHl & 2.8 26 18.5 - -
o5H|g 30.8 263 2.7 - -
O| Xt/ & (Hh) 11.5 5.9 10.1 - -

X}2: Bloomberg, O{t28FXt
FYAAEFY) 7|1E
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