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Message from Taiwan, Shanghai, Vietnam - [H9F Al&
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Message from Taiwan, Shanghai, Vietnam - HIEY Al
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VN Index is now 7.6% above its 50-day MA and 13.2% above its 100-
day MA.
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VPEC (2455 TT)

Taiwan: Communications Equipment
BUY (Unchanged)

12M Target

Previous Target

NT$155.0
TP upside (downside) 15.6%

NT$145.0
Close Price (Jun 30, 2021) NT$134.00

Share price performance relative to TAIEX

— Price (NTS) - LHS Per

140.04
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Jul-20 Oct-20 Ji

rformance v.s. TAIEX (%)

an-21  Apr-21

A7tEY USs$ 889.4 mn
6708 YWY eth=z us$ 20.8 mn
R 184.9 mn
FEFAY 70.6%
o=l X2e 36.6%
FQFZF Huang Cheng Yuan, 5.2%
+d 38 YF7H2021F) NT$17.89
P/B (2021F) 7.bx
2if v 33.57%
7|AE2| AFX|4(TCRI) 5
Financial outlook (NT$ mn)

Sales 2,531 2,645 3,629 4,010
Op. profit 649 688 1,095 1,282
Net profit* 514 533 885 1,045
Adj. EPS (NT$) 2.78 2.88 4.78 5.65
Sales growth (%) 227 4.5 37.2 10.5
Op. profit growth (%) 39.9 5.9 59.3 171
Adj EPS growth (%) 295 3.6 66.1 18.2
P/E (X) 48.2 46.5 28.0 237
ROE (%) 18.2 18.4 26.7 294
Div. yield 19% 19% 32% 3.8%
DPS (NT$) 2.50 2.59 4.30 5.08

*Net profit attributable to the parent
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Analyst Leo Lee CFA (TH2H
leo.kc.lee@yuanta.com
9 Yuanta Research (8+3)

So1&Y (2006 TT)

Taiwan: Steel
BUY (Unchanged)

12M Target NT$ 75.0
TP upside (downside) 42.8%

Previous Target NT$ 70.0
Close Price (Jun 30, 2021)NT$ 52.5

Share price performance relative to TAIEX
~ Price (NTS) - LHS Performance v.s. TAIEX (%)
150.0

60.04
100.0
50.0

50.0
30.0 0.0

200 . . . .
Sep-20 Dec-20 Mar-21 Jun-21

AlI7kE NT$ 57,218mn
671 LW e NT$ 817mn
Er e 1,089.9
REFY 63.0%
Q=0 X228 21.4%
FRFF Shen Yuan Investment,

13.6%
=8 = FEIH2021F) NT$30.33
P/B (2021F) 1.7x
i o2 36.67%

714182 A X|4~(TCRI)

Financial outlook (NT$ mn)

Sales 44,864 42,866 61,771 67,833
Op. profit 2,107 4421 7,827 8,805
Net profit* 1,566 3562 5997 6,570
Adj. EPS (NT$) 1.56 3.52 5.58 6.11
Sales growth (%) 12.8 (4.5) 441

Op. profit growth (%) 65.2 109.9 77.0 125

Adj EPS growth(%) 764 1267 58.6

P/E (X) 33.7 14.9 9.4

ROE(%) 6.5 13.7 20.0 19.7
Div. yield 2.6% 2.9% 7.9% 8.5%
DPS (NT$) 1.35 1.50 4.16 4.46

*Net profit attributable to the parent
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» Yuanta Securities Investment Consulting (LH2H X2
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» Yuanta Securities Investment Consulting (LH2H X2

b SETE YD AU o AHYOS
A =20 =23 _I'E_ 9_?_1 L T _:'c_dm
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 584.00  750.00 38 5603601  21/4/7 -7.0
*  ENI2EYA 00881 HK  BUY 6460  74.00 180 149574 21/7/1 0.0
* oy 02331HK  BUY 9480  101.00 784 236417 21/7/1 0.0
% s=u= 00291 HK  BUY 69.75  88.00 21 226281  21/7/1 0.0
geoQ 02319HK  BUY 4695  57.00 03 185372 18/10/18  106.9
NONGFU SPRING 09633 HK  BUY 3895 5140  -291 438050  21/3/3  -203
2z x| 02689 HK  BUY 996  17.20 -95 46735  21/3/3  -250
SR|HHIIEEYA 09988 HK  BUY 22000 27370 54 4771569  21/5/6 -0.7
*  NAYUKI 02150 HK ~ BUY 1712 26.00 -50 29363  21/7/1 0.0
TOP SPORTS 06110 HK  BUY 1272 1490  -257  78.880  21/6/2 5.1
Z1) g7t 2021.07.01
* A0l TRt 2P SRV} Ofe) Y 4 98
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = b 2EF} YID  AIZIE axo EHY O]
A| Z820 _._ES—'_E $ 9_?_1 Bl T '_-I ]
tht| S52 S5 xel (RMB)  (RMB) () RMBmN) o AOIE (%)
EIEHEYEEH IS 601601 SH RE(TJETD 29.34 -|  -236| 267327 21/3/3| 352
Azes 603899 SH  BUY 8298  100.00 58 76984  21/2/2 -8.8
gjojute | 603501 SH | TOLD~ | 39500| 35340 411 283157 20/7/1 57.0
hE = OPF . . . 5 .
A
Y INEIEY B 601012 SH  ghos 85.12 - -7.7 460751  21/4/7 45
* CTG BAIE 601888 SH  BUY 300.00  390.10 6.6 585743  21/7/1 0.0
JRE HOLD-
A1510|K}3} 600315 SH | HOLT 6084  65.70 752 41248 21/5/6 26
TCL 12 0001005z NOT 7.37 - 56 103407 20/3/19 52.0
= RATED : : ' :
NH Kk ZHPIN 300308SZ  BUY 3695 4550  -271 26346  21/7/1 0.0
Zotos 000001 SZ  BUY 2320 29.00 210 450217  21/6/2 29
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OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

EE=EIE] MBB VN BUY  43450.00 34233.00 88.9 121,605,986  21/4/7 36.6
HEHFH2 VCB VN BUY  116400.00 114650.00 18.9 431,713,335 21/3/3 18.3
Froirds| PNJ VN BUY  100200.00 92197.00 249 22,782,130  21/6/2 -0.3
= DHC VN BUY  105900.00 97871.00 73.9 5,929,953 21/3/3 34.4

Z:11) €21 2021.07.01
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (CHEh

XI2: Bloomberg, Yuanta Investment Consultin
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TIF| 742 (8358 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

> 2021 MAA ZHEES AorE o, MAEHE 27t 3N FSotHA Moisi(electro-
7 2 o

H
Extei BUY : == A
= 80.70 deposited copper foil) P47t 7HE52 100%2 22 222 ML Z2LS 0fX5| £&510
20 (i) ' 2H210E 71BHIE %7} 10-15% 4&F RO= My,
SHEZ7} (TWD) 110.00 .
AZHEQ (TWD mn) 20.384 > INS, T4 SHO| 0i1E HIES HI Sfetl 0 1H210| 15%FE HIE0| 2H210i=
= ' o2 =715 7O ALE]
=HY 21/71 35%=E 7t A2E A&
ZHY 0] 29I (%) 0.0
> TR0t EIR| A M0l W2t 5 0jE0| MY thH| 16% ok 2L, 6% L sy FRLt
EX| A2 o2 U SRS WNHIE B0 UK MMs0| M B U2
Exto BUY ool s
= FUE(0] oM XLZACHT T,
Z7} (TWD) 19.15 _ _ I ]
2EZEJ} (TWD) 26.00 > A7|520 M2 244Q F7t, AUMKA| R HA|, HMEEQ ZZBIIE 20| BEF I
o 2H2101 2 ASM7F IS HY
Al7tEY (TWD mn) 103,812
=710 21171 > 30210] 0|28 48 Z7I2 X220 AN 7|7t 458 HOR OGNS, 2021 EPSE
ZHY 0|3 201 (%) 0.0 NT$1.822 102 FIXIE ZAE oz MU=
T2 - T = 0. .
= )
- > E2 AW IHEE7 7|0IE QA Y O SHOL EU/DIZ S JIEF AIEY =0 3o
Exo 4~5% DfE NT$8YC=Z M [iH]| 64% S7t.
27t (TWD) 129.50 > HRE 71 AWE B, HIS MR HHE 712 MBS ANE 4 ANUS.
145, )
SEFHIWD) 800 oy mwol mEw wME 1 WSH0l HOhE Jle AN HUE M oA
APIEE | D6 s HI8Z7HES ZKE . WK SAb 9Al ASPE QI45t0l 2H21 HES0IYSL 30%=
*Hd 2l QK= MU(vs 1H21: 37%).
23 015 40/8 (%) 0.0

MIZ=2|00|CIHAE! (9958 TW)

> EfO|H0Ie 3HA 3Y E£3F MZl(Jacket) MisH0| HXt Y
E51F B712 0[0{M 2021/2022'F ™2l E51H0| 2/44~487|2 HYE.

ExtoA SRS
=7} (TWD) 129.50 > Taipower® 300MW EZHIZ2ME Q&0 NI, 1247|9] PP 31719 X3l IB3dt=
SEZ7H(TWD) 175.00 DZHEO £ FRE NT$123.99].
A7t (TWD mn) s > Cjot MR A2 300 22 4 AES WE 2026~2035H SH MAIZYS 156W= I
FHY 271 A8 AFBNCIE HYR| O] 50% A3 Y BEXLUS Sy,
FHY 0/F 294 (%) 0.0

X&)l (3005 TW)
Exjo BUY > SAtE 202110] MITAC Precision 3 Foshan0ll 9IXI3t 8% X AIRA 042}0]9) US$OH
7} (TWD) 54.10 OK2 BIYIE HOR OfAE. 0lo T2t MiE EPSTH NT$3.33 £7I5i1 SUYE Sirig &Y
2857} (TWD) Lty > EEZZ U ATRUE LMo Yol MR oE HE ZTMIL RXE Ro2 oyE
74594 (TWD mn) 32,033 20214 O4% 3 ChE| 18.2% &S NT$3299) MY(SAN S7H8: 10%).
ES! 21/71
FHY 0/F 294 (%) 00

15
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OtAIOF =X

» Yuanta Securities Investment Consulting (CHZH) |2

E

ZEIAFE (2382 TW)

Extel BUY > 1) AGTS 2021 F KA FHIO E5KY ZUSm GI7H SoR0l U HuE MY
27} (TWD) 88.20 HAIE. 2) 712 D20| 2 ZJlep My IAL B2 AYTS 1H21 OH] 2H21 AH]
2857} (TWD) 120.00 HE0| ZHE BY oz MYUE 3) AU|Hoz ZITS MU U WS LEL9 L
A71E% (TWD mn) 340,684 B2 LES 47t AZL-19 0|F0E =7 QXIE o2 Must
=HY 2171
2HY 0|5 25 (%) 0.0

UIS (2404 TW) > ART0| M2 1~32 A7 T20| NT$47.56201 ZOM, 3% NT$415249| OfE0| QA=
Exto|7 BUY =2 AX0|ZI B2 20208 Y fFHCH= AR WS F2XUO| 50% 0[40| Micron2|
=7} (TWD) 209.00 El0|Z 4H|0|H, 30~40%S TSMC7} XtX[otl QUS.
SEZ7} (TWD) 28000 > TSMC7t 548 9I5i 32t US$1,000%2 SXGHACHE A2g AIXGIEAM &% 24 1074
AI7HE% (TWD mn) 39,833 M9 BHf7} O|ZE HY. SAF 2TS MAF Y 7|AZE MH|A F29| 70~80%Z TSMC7}
FHY 21/71 AXIGIE U= SAHE TSMC B4 T 43X10|0, 0[0] w2t MYUS Moz QK&
2HY 0|3 228 (%) 0.0

ZL20[E|=2 (4966 TP)

I
.|

Exto| BUY 2 =S NT$16.7902 HY OfH| 0.98% ZtA, FUA [HH| 39.1% Ik A
oy FHRIZQQ2IMK| HZH =9 73% =) A3F. FQ IS MY B3, LE=
=7t (TWD) 1380.00 SAZ oDP E317} BU1EL

SHFIH(TWD) 1700.00

A7HEY (TWD mn) 111,601 > 1% GOIES $27 BRSILR HEsh 2021 AACeOlMe] HRE B} Akl
] 21/7/1 2021 UHE0| ME7| tiH| 5~10% S7I511, 3021 HE0| 10% Z7tet A2 MUY=,

FHY 01F 248 (%) 00

X E

XIO[LtAEl (2002 TW) > E30| ZZMM SHPI HNA 7l SS NS ¥ O ZIYMY MM o8s
Extol7 BUY FUEOZ X ACE HYY.
7} (TWD) 39.10 > 32 Y AN HYO| B0 HE0| SALE 2021 JH QIS XSO, 2 70|
SEZFIt (TWD) 52.00 44/648/64 1.7%/8.1%/8% ALE.
715 (TWD mn) 615,233 > BT ZUYM UE, S5 MZ B3 3|, 52 MEY/EBN J1HOZ T 717 Y A}
FHY 21/5/6 Cf QUCHD B,
FHY 012 2948 (%) -4.6

BAIS[OIAER|Y (1229 TW) > SAS RFSAR LR AMDE Bl A0l #A ARl H2 S Jleinlel HaERE

DISOE MAQIASTH Siol/3U AR JtA HOfIH SAb MAOIlSl 50%S XK. 0[9
S BUY SXrole MQsst U (TS0 LHsHT S
7} (TWD) 50.70 5 5

6100 >y ARIDH K SR QOIS SARS MR Y AIBXI FMEQ Y Z2EEJ} s

2O0x .
S ) 142138E0) £X| RS BREHT AUS. 214 AIY 42 0 27| NT$2.52(02 oHExQ)
A7t5% (TWD mn) 64,972
250 21/7/1 > OPEHOl 2 U HEM, LREQI £XF MY, BA{HIBO| 24%0) SN UCIHIEE0| Kt
33

H 371 = ==} St =R =™HX St
2xi2 015 2908 (0 00 % U7 ZRAR MRTATL 2ME SAS FHE2 AR
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BHIMEZZA (00700 HK)

Extel BUY
%7} (RMB) 584.00
SHZF7} (RMB) 750.00
A7tE% (RMB mn) 5,603,601
2HY 21/4/7
22U 03 2942 (%) -7.0

> 2 7I¥MHIA, AY, £E SHA 2EHX(short-form video content)df gt CHER EX}
YHO| R0 2022@REH £ §H WO UMTS QIE FHIPH HO Ut EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

rlo

TEX|Y (02689 HK)

Exto) BUY
=3} (RMB) 9.96 > 29 O Al T SAH FIHE OHMIS HY.
SER7H(RMB) 20 > 2L} JHH2 OHEMIE RAIGHD IS, FX P/ES 5.6HIZ Xt 109 T 7.05H1S ot3l.
Al7tEY (RMB mn) 46,735
=HY 21/3/3
ZHY 0)F 20/8 (%) -25.0
SMIEE9A (00881 HK)
EXtelz BUY > 2020 5¥ =2 7|M0= =76tY 202194 58 Ig5SX TOjE0] ME CiH| 55%Lt
27} (RMB) 64.60 Il QIAMRQI MIIZ HOIE
SER7H(RMB) 74.00 > ER YA DHBO| siZels  F20| HEHOM, ANAMX/BMWL F22 242t
A7t5% (RMB mn) 149,574 2.270€/1.370€/1.27HLX| &=,
=3y 21/71
ZHY 0)5 2918 (%) 0.0

0] (02331 HK)

£xtol BUY
%7} (RMB) 94.80
28Xt (RMB) 101.00
AZEE% (RMB mn) 236,417
23y 21/7/1
23 015 £9/8 (%) 0.0

> 68 259 HEAHQ 7| 0|2ls o1 ME tHH| UHEO| 60% Old B7iste, #0190

=

4 RMB18YC=Z F7te A0I2k= 7H0IEA HIAL

> 2021/2022/20233 EPS FHXE 16%/14%/13% &&std, JEFIHE J|IE
HK$88.0001A HK$1012 &g 2.

SIEME (00291 HK)
EXtoA BUY
=7} (RMB) 69.75
2857t (RMB) 88.00
A7tEY (RMB mn) 226,281
ZHY 21/7/1
FHY 0|2 A (%) 0.0

> 20212 & XX Snow?t Heineken2| Tmall YEZ O1E0] A CHH| 60%/HE7| CHH|
118 St 204 T ZHE 20S. HEo| SEE/HHS ALY A=z OldE.

=

> 1H21/2021/20223 &4 EBITDAZE ZE  OHH]  36.7%/31.0%/28.1% B7I5t1,
2021~2023¢ BT 22.0% SNE Ho=2 MUE.
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Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 46.95
2EX7} (RMB) 57.00
A7HEY (RMB mn) 185,372
S 18/10/18
ZHY 0|3 £018 (%) 106.9

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 38.95
Z2HZ7t (RMB) 51.40
A7tE% (RMB mn) 438,050
MY 21/3/3
FHY 0|F U8 (%) -20.3

> Tmall TiE Z7480] SUCH, ZIAM AFE/Mik Deluxe/Shiny Meadow O{Z0]
A4S H/5HSH/6HEH M| 242 HE iH| 31%/1.9H1/30.980 E71&.

A Aol R A= Ho|nf, 2021/2022EF EPSIH 22t FE O]

> =S BEZE
o Ao HY.

46%/26% St

> 20218H FMMKIQ| Tmall ¥ UHE0] TS CfH] 1.48] B71e). SFAI0F S50 Ak
Olp7t AL HIZ HORZOI(TA UHE2 5%) 01T O{Th= HIEHE.

> 2021/2022'F 0|2l ME CHH| 21%/17% &7t MY, &X FIh= 2022F EV/EBITDAS
34.4H{0|H, 27 Hd2 48.0H.

Ui ESZA (09988 HK)

EXtolA BUY
Z7t (RMB) 220.00
SHZ7} (RMB) 273.70
Al7t5% (RMB mn) 4,771,569
MY 21/5/6
FHY 02 £AUE (%) -0.7

Al CIO|HE ZEEX]| LAXY, S=72| 618 2LWFHE F7Istks YA £ S7100| T2t 2H30]

v
Y O

> FY2022'4~2024'2 non-GAAP EPS7t BT 20% 37t ALz FF. WRO0IM £HO|
S, MWEAZHE0| HojLL, FY20223~2024F 0]9) B7+80] AXY M2

YpEoz 2

NAYUKI (02150 HK)

EXxoA BUY
Z7t (RMB) 17.12
Z2HZI} (RMB) 26.00
Al7t5% (RMB mn) 29,363
Y 21771
FHY 02 2AUE (%) 0.0

ocod
NAYUKI OHEE gEoh o S28t =APE o 3071 He A2z MY
AU UhY = BIS2 oF 80%2IH| Hloh S22 F? 40%0] =5t A YERE U 0140]

0o 9 of A 0|2
Lo 2 T Mo

> SEUA OH EAY E 4 HDE NS FKY AR 20| Ha U0l 3 @
o = 1

> SAtQ] 2021~2023E OiE/non-IFRS &0]2 ¢Zd S7HE2 32.1%/127%2 Ol&E.

TOPSPORTS (06110 HK)

EXtoA BUY
Z7t (RMB) 12.72
2527} (RMB) 14.90
A7tE% (RMB mn) 78,880
=HY 21/6/2
FHY 0|F $AE (%) 5.1

> FY2021 2HgdX LEA Nikex= FY2022E S3H U1E0] 10% S el S/ 7I5Y
P =

> 20218 6€ Tmallo] SAF EHEYN LBF HES 2020 68 +&FS 35, Y Hat 0|49

SEN G0} R A

£Q
ajo
o
o
2
oM
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EH]g%:Egcql (601 601 SH) > 1) 1021 FH+2 RMB1,513%422 ™A ThH| 9.4% &, XHiFFHEE0(U2 ME iy

NGTIREED 19% &7t RMB85.59. 1Q200f 0]20] FH CHH| 53.1% Z7tsH 717t =0t 019 Z7+20]
!,E_X}Q_]?j Lot

RKMO-
7t (RMB) 29.34 ) )
e T B > 2) 1021 FA| MHFLSHRERMBOS.42CZ T HH| 3.9% Z7|, AMAALHZE A H|
=T -
35.9% &7+st RMB163%.
A7HEY (RMB mn) 257,327 ° e -
2Ry 21/3/3 > 3) HEAS0| %0 0{218S T UCLL SAts XSEOZ (et H7|H JHLol| TScHH
23 0|3 A0E (%) 359 OXE 2GS 7o Az A L™ KoM A™H0|L, =2 &9 JHLo| 71s& A
TEE3
LEET (603899 SH)

EXto| BUY
=5} (RMB) 8298 > SAS| 1021 O§1&/20/22 1019 ThHH| ZHZt 61.8%/26.6% S7t5t0 SAF AII0| HAHHIZ0|
;umeMB) 100.00 2SS HUE. 202190 =2 ZVMME RAFY MY HI|IHeR A A, HHRSE,
o ' SHRAAIGO] EAL HHA HOEH SA 47| YHS 0|18 A= oI4E.
A7}E (RMB mn) 76,984
=HY 21/2/2
FHY 015 298 (%) -8.38

dlojEt=®| (603501 SH)

ExjolA

=7t (RMB)
SEZ7} (RMB)
AI7K5% (RMB mn)
58y

FHY 01F 29S8 (%)

HOLD-OPF
326.00
353.40

283,157
20/7/1
57.0

> 1) 1021 SAe =2 4ES 0|2 20208 CMOS O|OXIMIAM(CIS)XEZ EstZ0| ™A CiH|
54% B7tet 14.779 WE 715,

> 2) SAH EH7|E Tl QU0 SUtT O, QIH2|HE E2f0|Ho2 WIjHTeL HijE 45,

> 3) TDDI 0| SAL 710 SFH. Ea, Chdet Ao E5.

TCLE (000100 S2)

Exjolz

X7t (RMB)
2877t (RMB)
K745 (RMB mn)

A

Op

P
ne

HY 03 248 (%)

i
ne

NOT RATED
36.95

103,407
20/3/19

52.0

. M2ty 8% 2~34 30 2019 = RAI5tL

rlo
A4

A
T

1 X2 FYOZHEHO AHZ0|20| RMB752~802C2 OMEH, XX
Adst 772120 tE2 RMB209~30%ez ®Y. Lot 2021 WiFmE 0iE0] RMB500¢
Ol¥e=Z M¢=H 2022H0I= RMBE00A0| 0IF ©Y. T9 £H|7t 2023ERH 7t oI F.

» 3) TCL China Star7t 202028 FEXFEE AZfgh 3201 AU ZLH, 140X LES
AFE AFRIO0| TO i 2elo] it gH| JIS2= 0|0E A. &= HETZ ZHalet ASP
A

450] OilE.

|0

SHI71H
XA
Z7t (RMB)
SHZJt (RMB)
A7tEY (RMB mn)
Q

e

4>«

HY 03 2948 (%)

o

(300308 S2)

BUY
36.95
45.50

26,346
21771
0.0

> 50| 22A4RE MEYMS F20| 2021 25EH1, 400G HSAZE HMZ MO0 S7H0
M2t SAte] 01210 &5 M Cfd] JHHME 2Y MY, &xj WR0|0|M2 P/EQ| 26HIZ 1A

XNEol 2Ee.
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OtAIOF =8

=SINEE .

U -CEY N MGCIAOEPASTVE > 1) 1021 tis2 RMBIsocioz MU ojil 84% 371, KMIZTHSR0IOS AMB25I02
Exto/ NOT RATED A hHH| 34.2% S7t. HIZYEO] XMl 0]242 RMB24.29 22 A thH| 37.5% 7.
7t (RMB) 8512 > 2) BIPV(ZIE UHE EIYY), 44 $2 MEXROID, A7 71E LS floh B3 YAt
SHZ7} (RMB) - B3 Alpha MBS &2 JHRI7H RXIE %02 20| B7| el ol & X,

JE]
A (A ) i) >3) 75 B4, D88 2Y U MU0 M2AZ YOI XY NS ARIZ RXISIT U
Fud 21/4/7 4% 22 U B 52U HOE.
2T 0% 4948 (%) -45

CTGHAM® (601888 SH)

e T > 1) BAl I OfANNO| ME MmO S wI QS ANFEIL 2025W ol
sl RMB3,00020f 0|2 (2020 CHH| 6HH).
Z7t (RMB) 300.00 °
2HZ7} (RMB) 390.10 > 2) A ARERES 90% OMCE ARFE Y ZX HolM HiX 29 SAlo| Of=0t
\DtEet (/B o) a0 48 HZ 7120 T 2K £E02 L] 712X 29I Al AW 292 HUE,
23 2171 > 3) 2201 AlY 25t} 22| HUE TUOR EAfe| 40142 FIPHMO| OfAE
ZHY 0|5 208 (%) 0.0
(o] o|-0|I|'9_|- 600315 SH > 1) SHESD MES 25 MEI0|KEE B2 I FNE BHESO| HIEEY 252 Y
EXtoA HOLD-OPF SYE K& ACE odE
%7t (RMB) 60.84 > 2) B2 LEX AZIF0 BHEQ Dr. Yu(EHER)E 52 SEMQ AHX FMES BQ.
2027} (RMB) 65.70 £2 MBS H0|E AZI0] EHESO| HITE £5E U2 ML
A7IE (RMB . .
x'x: ERY 4zt > 3) A510IXI3} CEOQ! Pai QiushengS H2MES LY 4 UEZ SAIZ 0]Z0] 27| ot
Fud 21/5/6 AHO| YRS M MY MK sl=2 7|TOF,
ZHY 0|3 2018 (%) 2.60

ngo_rggcﬂ (000001 SZ) > 1) 1021 0iE2 ®A ThH] 10.2% Z7k5t RMB4179, XHiZZ=H£40(2/2 RMB101Y 7|2,
e = IRt 0]2/0] 14.5% Z7t, =2 AAH2|, MEIIE, 7|YR2 FRMHIA B2 242 ¢
Exo BUY 7t 250 7|9l

o = T [
%7t (RMB) 23.20 . ,
;WMRMB) 20,00 > 2) 3% U 7|F HO2a NPL HI8S 2020 U CHH| Sbp B12f5t 1.10%. 3HH, 3% & 7|=
ﬂfoﬂ : 60 GIx|, 90Y Ol4f ¢IH|, 2Fo| EXE HISS MY CfH| SHAYT XRAZAFA J4Mo0|
AZEE (RMB mn) Al N&E. 72 SUMA 02 o SYSHY L3to 23,
=x{0l
FHE 21/6/2 » 3) SA= Z3et :LO( | f f e E=HEIT] SIS A9 Oo=0 5=
SAE 33Y 28(supply chain finance) AfES &Hotl &ASH ANZ8C =9 Mg
23U 02 422 %) Py Qlall Ciyst JlE2 L8510 CXY IUSS YsHL 2021/20228 £019] 57+80|
13.5%/4.3%0] 0|2 M3t 2EZJ} RMB29.0 RX.
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HIE 'S

U2|E2'W3 (MBB)

£ BUY
%7} (VND) 43450.00
2827} (VND) 34233.00
Al7H5%4 (VND mn) 121,605,986
FHY 21/4/7
FHY 0% £94E (%) 36.6

HIEHZH23 (VCB VN)
Extold BUY
27t (VND) 116400.00
ZHEZI} (VND) 114650.00
Al71E (VND mn) 431,713,335
= 21/3/3
FHY 0|2 £AUE (%) 18.3

=510] (DHC VN)
Extold BUY
=7} (UND) 105900.00
2H=7} (VND) 97871.00
Al71E (VND mn) 5,929,953
FHY 21/3/3
RHY 0% 2942 (%) 34.4

FrAFde| (PNJ VN)

£xto BUY
27t (VND) 100200.00
SHZ7t (VND) 92197.00
AI7E& (VND mn) 22,782,130
=Y 21/6/2
FHY 01F 4948 (%) 03

082

o Hx. 2 NPL 3iZA|

YA el 22 oitigs

I B2t

SEYHM(PB: o 28H) ChE| XILX|A| SAHHE T AS(14H).

I oXIZ0| 7t =2 2

FWD IZ3 47haziA Hay

ol

HROI0IM HX| el 2 F IIXIF

Jfot R

10

> HE| CjExol

E=dciid]

ZYER

> F=9 HZTX|(OCC) ¢

b SAS MASE ST B A

il
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et/ 82 / Soil / HIES AIZ XIH

2021-07-02
HEREAT =
201231 210625 210628 210629 210630 210701
JHE R4 14,732.53 17,502.99 17,590.97 17,598.19 17,755.46 17,7113.94
S5 +260.48 +95.03 +87.98 +7.22 +157.27 -41.52
SYE +0.02 +0.01 0.5% 0.0% 0.9% 0.2%
N7H5 (M THEH E) 44,661 53,463 53,745 53,768 54,259 54,144
0| ZEd 59 14,541.35 17,277.24 17,382.84 17,487.36 17,571.11 17,632.31
20 14,325.81 17,196.69 17,232.70 17,259.19 17,288.84 17,316.28
04r 54 101.31 101.31 101.20 100.63 101.05 100.46
20 102.84 101.78 102.08 101.96 102.70 102.30
AR (%, 10%) 80 50 70 80 90 90
e (M2 F) 5,926 6,808 71271 8,487 8,050 9,706
MEEES (& Cyer &) 246 468 434 586 532 632
HeiESA(GreTa) AR
201231 210625 210628 210629 210630 210701
GTSM X[ 184.10 21240 213.26 212.29 21412 211.32
S +1.72 +0.03 +0.86 0.97 +1.83 -2.80
SUE 0.9% 0.0% 0.4% 0.5% 0.9% -1.3%
NIHEN 4,324 5,090 5110 5,087 5,131 5,064
0| ZEd 182.58 210.10 211.20 21221 212.89 212.68
180.47 205.77 206.40 206.92 207.46 208.00
0|4k 100.83 101.09 100.98 100.04 100.58 99.36
102.01 103.22 103.32 102.60 103.21 101.60
AR 80 70 80 70 70 70
Heh g 857 960 1,022 1,174 1,314 1,246
Heith = 61 84 82 88 84 83
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ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210625 210628 210629 210630 210701
SR & 27,231.13 29,288.22 29,268.30 28,994.10 28,827.95 28,827.95
SEE +662.64 +405.76 -19.92 -274.20 -166.15 0.00
SYE 2.5% 1.4% 0.1% -0.9% 0.6% 0.0%
N7+EA (o E3E) 26,265.78 29,185.19 29,261.95 29,003.17 28,841.04 28,841.04
0|5E# 54 26,730 28,757 28,913 29,050 29,052 29,052
20 26,522 28,852 28,859 28,851 28,819 28,819
o2k 5 101.88 101.85 101.23 99.81 99.23 99.23
20 102.67 101.51 101.42 100.49 100.03 100.03
ENEE (%, 10%) 80 70 70 60 50 50
ez (o F) 2,055 2,149 1,513 2,357 2,052 2,052
Hejth = (MY 322 43 64 42 58 53 53
HHBAl F2K|E
201231 210625 210628 210629 210630 210701
Y| R ¢ 3,473.07 3,607.56 3,606.37 3,573.18 3,591.20 3,588.78
SHE +94.03 +40.91 -1.19 -33.19 +18.02 242
SHE 2.8% 1.1% 0.0% -0.9% 0.5% 0.1%
NIHEH (49 <2h 42,380.77 45,123.06 45,108.76 44,704.70 44,934.97 44,911.09
o|zEd 5 3,412.08 3,565.41 3,580.84 3,584.00 3,588.99 3,593.42
20 3,392.50 3,576.92 3,577.20 3,575.09 3,573.41 3,572.99
olaL 5 101.79 101.18 100.71 99.70 100.06 99.87
20 102.37 100.86 100.82 99.95 100.50 100.44
BN EE (%, 102) 70 60 70 70 80 70
Hef g (o F) 31,479 29,328 27,237 25,730 22,776 25,359
A= (A fleh 404 41 389 377 349 388
NEED (A9 2eh 768 853 858 861 863 863
MHSA TR E
201231 210625 210628 210629 210630 210701
MEEER ¢ 2,329.37 2,442.08 2,463.66 2,441.26 2,466.24 2,442.26
S5 +71 +26.72 +21.58 -22.40 +24.98 -23.99
SHE 31% 1.1% 0.9% -0.9% 1.0% -1.0%
NIt (M floh 34,111.22 36,720.77 37,054.90 36,725.19 37,133.73 36,761.65
0|3E o 59 2,284.66 2,417.89 2,431.38 2,437.95 244572 2,451.10
20 2,271.66 2,401.29 2,404.80 2,405.88 2,407.71 2,409.78
o4 5 101.96 101.00 101.33 100.14 100.84 99.64
20 102.54 101.70 102.45 101.47 102.43 101.35
AL (%, 10%) 70 60 70 70 80 70
Hehg (HEE F) 37,222 40,020 38,310 37,867 35,613 38,951
= (A fleh 511 578 568 563 534 577
MBI (A9 2eh 714 759 763 764 765 765
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210625 210628 210629 210630 210701

5 203.12 318.22 323.10 323.79 323.32 325.72
g +4.38 +104 +4.88 +0.69 047 24
g 0.4% 0.8% 15% 0.2% 0.1% 0.7%
A o 5 192,164 385,921 390,442 390,325 389,727 392,156
[ 52 197.24 316.49 317.86 319.20 320.70 322.83
202 176.60 317.86 318.12 318.39 31845 318.24

52 102.98 10055 10165 10144 10082 10090

202 115,02 100.11 10157 101.70 10153 102.35

A (%, 102) 80 60 70 70 60 70

e (#3F ) 102 19 131 134 104 157

g A 5) 1,143 411 389 377 349 388
201231 210625 210628 210629 210630 210701

SBIX| 4 1,103.87 1,390.12 1,405.81 1,410.04 1,408.55 1,417.08
saE +9.8 +10.78 +15.69 +423 -1.49 +8.53
satg 1.0% 0.8% 1.1% 0.3% 0.1% 0.6%
A7HEY o 5 4,080,962 5,216,597 5,275,341 5,291,046 5,285,613 5,317,651
olgZz |5 1,095.33 1,379.86 1,386.50 1,392.51 1,398.85 1,406.32
202 1,064.50 1,357.72 1,361.61 1,365.22 1,368.61 1,371.25

52 100.78 100.74 101.39 101.26 100.69 100.77

202 103.70 10239 10325 103.28 10292 10334

(%, 102) 80 60 70 70 60 70

(3 F) 473 510 644 597 520 688

A 5) 9,919 16,604 21,454 19,312 17,619 23512
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HERSA /oM 355

s sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
I-Hwa Industrial Co Ltd 215 10.00 2.0 | HUAENG Wire & Cable Co Ltd 289 9.97 3.2
Asia Polymer Corp 385 10.00 35|34 27| 224 -8.02 20
OO IZUHEZLA EIE 55.0 10.00 5.0 | Chun YU Works & Co Ltd 36.4 -1.74 -3.1
Chih Lien Industrial Co Ltd 30.9 9.98 28| ¥ote 79.7 -7.54 6.5
Elol3t =/ FAHSL 286.5 9.98 26.0 | Hocheng Corp 124 749 -1.0
San Fang Chemical Industry C 25.9 9.98 2.4 | Tah Hsin Industrial Corp 71.2 -1.41 5.7
Taita Chemical Co Ltd 48.0 9.98 44|07 EXF 31 253 -7.33 2.0
Eto|gt #&t 2tetE 40.8 9.97 3.7 | Kaimei Electronic Corp 114.0 732 90
Sinkang Industries Co Ltd 331 9.97 3.0 | Lung Hwa Electronics 236 -7.09 -1.8
UPC Technology Corp 29.9 9.93 2.7 | Chia Ta World Co Ltd 26.7 -6.82 2.0
Yieh Phui Enterprise Co Ltd 36.6 9.92 3.3 | Welltend Technology Corp 19.6 6.44 -1.4

CHZEBAI(GreTai) A5/512 FEF

y45F St

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Soonest Express Co Ltd 126.5 1000 15 Tang Eng Iron Works Co Ltd 442 -100 49
Yeou Yih Steel Co Ltd 17.7 9.97 16 g3 27| 337 99 37
Dr Chip Biotechnology Inc 6.8 9.97 0.6 Song Ho Industrial Co Ltd 39.9 97 43
NEY s 276 9.96 25 Chain Chon Industrial Co Ltd 234 89 23
IC Plus Corp 79.7 9.93 7.2 Camellia Metal Co Ltd 217 85 20
Gia Tzoong Enterprise Co Ltd 8.8 9.92 0.8 Liton Technology Corp 39.0 19 34
HE 8.1 9.91 07 Fote UK 29.7 79 26
Electric Power Technology Lt 10.7 98 1.0 & SY/Eo 34.1 77 29
Allied Industrial Co Ltd 15.1 9.85 14 Eto| 2 HH | 62.0 76 -51
Wanshih Electronic Co Ltd 18.0 9.79 1.6 New Best Wire Industrial Co 34.5 15 28
Tofu Restaurant Co Ltd 152.0 975 135 RDC Semiconductor Co Ltd 345.0 1.3 2710
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BN YB/oR FER

4% seE
R ESINES 7 SEH(%) SH(RMB) | A50|ZERIS 7 S2(%) S2HRMB)
Luoyang Jianlong Micro-Nano 131.94 20.00 21.99 | FEAII0] (AF) 6.71 -10.05 0.75
5t0] 5t23t0] Y227 239.19 14.28 29.89 | A% X 9.51 -10.03 -1.06
Hoto| MA| M X 28 5.90 10.07 0.54 | BOC International China Co L 1853 -10.00 -2.06
Shanghai Laimu Electronics C 11.50 10.05 1.05 | Zhejiang Tony Electronic Co 23.719 -9.99 -2.64
Hoto|EH ASAH | 8.55 10.04 0.78 | Wuhan Xingtu Xinke Electroni 31.48 920 -3.19
35 M 14.58 10.04 1.33 | 4 20X AAH 6.26 -9.01 -0.62
Frg 17.22 10.03 1.57 | M A 3.13 9.01 0.31
YA X% 58 18 3.62 10.03 0.33 | Jiangsu Dingsheng New Energy 28.37 863 -2.68
SIHMUSEIIA 3.73 10.03 034 | AF EF SH 7.00 -8.50 -0.65
otot 17| AH 1317 10.03 120 | & Ao|n 10.55 -8.42 0.97
Jinhua Chunguang Technology 35.37 10.02 3.22 | Clenergy Xiamen Technology C 9.25 -8.23 0.83
MREN S5/ FER

M5 EEs
MEMERS 14 S2H(%) SHRMB) | MHAER|S 7H  SEi(%) S=RMB)
oL20| 3T HUAUH 1E 64.19 10.01 5.84 Jiangsu Jiejie Microelectron 34.01 -10.10 -3.82
M B Ay 18.60 9.99 1.69 | AXHE &4 H|0]Y 24| 1034 -10.01 -1.15
R MY 12.00 9.99 1.09 | 242 50|E{ StO|E|2 13.44 -9.92 -1.48
AXHE 0]E %Y 31.82 9.12 266 |34 HEE M ZH 474 9.7 -0.51
M oA Jls 80.78 8.78 6.52 | Beijing Tongtech Co Ltd 26.10 -8.39 2.39
Sangfor Technologies Inc 280.80 8.22 21.32 | Beijing Compass Technology D 35.50 -8.03 -3.10

ELOIX] & FE 21.46 6.98 140 | g 28308 10.48 -71.99 091

Y L NHE 13.90 6.68 087 | MM QxH J|& 16.25 -7.93 -1.40
ME SO AHE 14.47 6.09 0.83 | Yangzhou Yangjie Electronic 55.90 -7.66 -4.64
Hangzhou Tigermed Consuilting 204.51 5.80 1121|834 34 48 19.49 6.75 -1.41
ARHA & 45.52 5.61 2.42 | Chinalin Securities Co Ltd 12.89 6.73 -0.93
F) MEEA 45/51 FaFe HEERRIE 71F
£33A M3/ TER

HEF LEES
EL A A Sk SEUHKS) | BMRIS 53 SHHKS)
HA AEEQIHE OF 62.15 437 260 | ot=H Z Lt 52.00 441 -240
MAES= 32.70 2.19 0.70 | B2 EX| 3145 -3.38 -1.10
H EZXI0|Lt 3.78 2.16 0.08 | X2 7|xt 31 24.45 -3.36 -0.85
Wharf Real Estate Investment 4515 2.03 0.90 | &lo| 35 31 16.76 -3.12 -0.54
MU SEIZ HAzZzX 24540 0.90 220| ANTA AZEX ZEHX 182.80 277 -5.20
AIA OE 96.50 0.84 0.80 | 5= of</LH 17.64 -2.54 -0.46
Haidilao International Holdi 40.90 0.62 025| 8% AH3L 43.50 -2.47 -1.10
CITIC 8.37 0.60 0.05 | Y2lutdt 7% HE 7|5 17.22 -2.38 -0.42
BOC &3 26.35 0.57 0.15 | H[ 70|/t 31 8.70 2.25 -0.20
HIERY QHAERZIA 135.60 0.52 0.70 | H|OFLC] 232.20 -1.86 -4.40
nsed 522 0.38 0.02 | Ab2n| & 27.00 -1.64 -0.45
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SH0SAl 45/5Rt F55

Asz sletx
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Bao Viet Securities Co 33,100 9.97 3,000 | Vinacomin - Ha Tu Coal JSC 10,800 -10.00 -1,200
MB Securities JSC 34,500 9.87 3,100 | Dai Viet Paint Group JSC 12,000 9.77 -1,300
BIDV Securities JSC 24,700 9.78 2,200 | Vinacomin Vang Danh Coal JSC 10,200 9.73 -1,100
Global Electrical Technology 31,700 9.69 2,800 | Tung Kuang Industrial JSC 19,000 9.52 -2,000
Duc Long Gia Lai Investment 9,200 9.52 800 | Vinacomin Deo Nai Coal JSC 10,700 9.32 -1,100
40 Investment and Constructi 33,400 9.15 2,800 | Vinacomin - Mong Duong Coal 10,100 -9.01 -1,000
Mineral and Mechanical JSC 9,700 8.99 800 | Petro Viet Nam Gas City Inve 7,100 -8.97 -700
Kon Tum Sugar JSC 16,300 8.67 1,300 | Viet Nam Investment Construc 7,600 -8.43 -700
VNECO 8 Electricity Construc 7,800 8.33 600 | New Residential Urban Develo 6,700 -8.22 -600
Vien Lien JSC 14,600 8.15 1,100 | Lilama 45.3 JSC 4,500 -8.16 -400
Mien Trung Power Investment 43,000 8.04 3,200 | KTT Investment Group JSC 7,200 -7.69 -600
SRS MS/ol2 T
Asz sletx

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
Innovative Technology Develo 15,400 6.94 1,000 | letat 18 9,970 6.82 -730
UDEC 6,320 6.94 410 | MO[S HMUE MH|A 64,300 6.81 -4,700
BIE 6,170 6.93 400 | Dong A Hotel Group JSC 10,350 6.76 -750
FIT Group JSC 17,000 6.92 1,100 | Nam Song Hau TradingInvestin 24,950 -6.20 -1,650
VietinBank Securities JSC 24,800 6.90 1,600 |HIEH ®7| 744 8,150 5.23 -450
U ERS 14,750 6.88 950 | ™ HIEE MC|Z QIAER 4,020 5.19 220
Srtojgk & QHAEZY E 61,400 6.78 3,900 | o] S 8,700 -4.61 -420
FPT Securiies JSC 39,400 6.78 2,500 | O] SH A EFS 31,650 4.09 -1,350
B0 12 2ME MEEY 11,950 6.70 750 | HIEE A 9,720 -3.76 -380
SME AE HE 26,750 573 1450 | & & FX TARY 6,600 -3.08 210
SHRIA BH 54,000 5.68 2,900 |4 2292 10,200 -2.86 -300
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