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CTCI (9933 TT)

Taiwan: Construction & Engineering
BUY (Unchanged)

12M Target NT$49.0
TP upside (downside) 27.7%
Previous Target NT$46.0

Close Price (Jun 25, 2021) NT$38.35

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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0 53;;-20 De<;-20 Mar’-21 Jun‘»ZI =2
AlIZtEY us$ 1,050.0 mn
6718 YEA Atz us$ 28 mn
LUFA 763.4 mn
FETA 56.8%
Q= X228 15.8%
FRFEF CTBC Bank & CTCI Corporation E, 8.1%
=3 F2 FE7H2021F) NT$24.46
P/B (2021F) 1.6x
£ g 76.33%
7| Al 82| A3 X|4=(TCRI) 3

Financial outlook (NT$ mn)

Sales 58,211 55,558 61,068 66,940
Op. profit 2,168 2,057 2463 3,601
Net profit* 1,177 767 1619 2302
Adj. EPS (NT$) 154 101 212 302
Sales growth (%) 9.1) (4.6) 9.9 9.6
Op. profit growth (%)  (20.2)  (5.1) 197 462
Adj EPS growth (%) (356) (349) 1112 422
P/E (X) 248 38.1 18.1 127
ROE (%) 73 48 87 111
Div. yield 52% 52% 52% 6.3%
DPS (NT$) 2.00 2.00 2.00 242

*Net profit attributable to the parent
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Analyst Lisa Chen CSIA & CFP (Ci2h
Lisa.mf.chen@yuanta.com
H: Yuanta Research (53)
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M, ZIStd XMEtA DT2HEN ME

EZ9A BUY ¥ EXF7} NT$49: BAHE o AE n|goA 1~5€
mi&o] Aty 17% S7Hitta ¥3ch $AH) 20219 AA 3&3 &
7R s FHA S AAR 20209 vl EC] 5.2%2
@A F7h= 20219 P/B 1.6¥I&HA 349 P/B 7 1.2~2.44)o A=
I itk 20219 EPS 2H1E 8o EREF7E NT$495 AR

1~59 & A 17% 271, AW Ads ZRdEaty Hxys
73] Bha: 202149 1~59 whZ0] NT$245900.2 Alehe] 17% 27hic.
oel/E2/SotIoke] & FGiEE 27t 48%/15%/15%2 ol% it
W0l 48%2 /M ¥t ol i Aol A3Hoz Y, 419
2 ouix] 2% B DAES ASHE MU FAF gt o
A AL Mg T 4, AAA @ SaoA) Gz Ao 4 9o
v 20259 WA WA WES 35.7%14 0% Sfele AL &
EE AT EF 287 UAS ] 43Hd £49S F24
. 540 meAE Fher] 70%s 84 Ads e ZedEg o]
o AA7kA EEd W 44U mRAES EE

1~68 At At 39 57] 1A A4, FAb7]e A HlE g 1~6¥
FAO At Ak A2 NT$857%102 20209 Azt At A% 3%
(NT$1,3022)] 66%°1 Fdk= At 2019/20209 iE2 NT$5829
/55690 233 FF At FEol e wiEe] B2 AYT ACE 9
At 20219 @A 71E At Ak F= 7hed A Al Ard/A
3tk vl A7 43%/11%2 1~59 e H37|& AF4/4R3e &
A v HIS 22 8%/33% Y] thh Zpol7h EAfRIE. ol Hivt Fet7]
& QA9 vF AR 25 72 A]e A HISel aA §
7H7] dzoltt.
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A =g 1T A AL HwiE FR R A 1Q21 wWEO]
NT$146.39 02 HAdtH] 28% Z7Ioy AE7|dH] 12% #AFc)
EPS £ NT$0.31& 7|2 ALA NT$0.34% si3)gct. wiEFol|dE
4.6%= 202049 6.6% ] ¥t} ol AR 7HFo] 5ol 7IQIgt. 1
Hut 2H20 AlF AlgkollE 7 23 #8 230 371 &5 &30l
E2 A NAE Ao oAt 1Q21 W& 1Q~3Q20 £7] & o
H] o} Z21-199] w2 o] AZekA] dES AAE. 29
A5t A FHo] AFF3] &1 2021~20239 wiE0] 20209 NT$5569
= A3 20 difs] AY B olF JEAIE BY AoE At
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Analyst Hope Liu (CH2H
Sl.Liu@yuanta.com
9 Yuanta Research (8+3)

ZAA|AHOIEHUIE (6269 TT)

Taiwan: PCB/Substrates
BUY (Upgrade)

12M Target NT$158.0
TP upside (downside) 18.3%
Previous Target NT$111.0

Close Price (Jun 28, 2021) NT$133.5

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)

140.0

120.0

100.0

Sep-20 Dec-20 Mar-21 Jun-21

A7tEY US$ 1,728.4 mn
6708 YW HefthZ Us$ 20.2 mn
e 361.2 mn
REFTA 71.4%
9|0l X|E8 24.4%
XOXX

TETT

Cathay Life Insurance Co., Ltd, 5.4%

+3 39 Z¥72021F) NT$70.67
P/B (2021F) 1.9x
B3l Hlg 73.84%
7|¥AI82| AT X|4(TCRI) 5

Financial outlook (NT$ mn)

Sales 26,033 29,898 35,280
3797 3439 4,430
3153 2,934 3,648
1002 863 943

(28) 148 180

204 (94) 288

42,243
5,763
4,607
11.91

19.7
30.1

Op. profit

Net profit*

Adj. EPS (NT$)
Sales growth (%)
Op. profit growth (%)

Adj EPS growth (%) 172 (139 9.3 263
P/E (X) 13.3 15.5 14.2 11.2
ROE (%) 14.4 11.5 134 15.4
Div. yield 3.7% 3.8% 42% 52%
DPS (NTS$) 4.97 5.12 5.54 7.00

*Net profit attributable to the parent
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B294 BUY 2 A%, BEF7E NT$158: ul=9] 8 1AL my 49
SaAALt Ect vEH 7HEE 6 799 &5k AR H= 1A
9] PCB 339 A= o] spEt7] EA] 78Rl Al Bl tigt 7H4E A
Alglon titke PCB AE9 A48 A 522 35d 208 4
gt} 7] mmWave @ A Yske vl= 149 A FHjE H|FO]
ool weh dige] 13st W 283 AoE ARtk FA: Al
T FdE 299 ICP Y F& g5 433eH g AlE9 ASP
o} WjEFolEo| =of AlF WA F71 /jAo] FHHY AR it
SHt7]ol= uj=9] BT JFolE w7} Ad47lol] sty g 2ud
o] £Z3}l=H EXW—O] o 2 WFoo|HAS FoT AoR A3t
et WEofold 7|ES 3Q21~2Q22& WA 3Q21~2Q22 A}
EPS NT$11.36, P/E 14HH—€ 288 ZHF7F NT$1587 F29A BUY

g ANgh

2Q21 FHiE | 7] AP LEE 9 HES PCB 5 A=
2Q21 3|4 A EPS NT$1.02(327IHH] 29% #4) Ag: AHoz 1)
u)2 149 FHE g 4937 52 H|$7]o) HolE
2d AEE &% &5 }°“°B‘1
2) ERT} HES PCB
x*71 QsiElon 4) AAZE
2 NT$71.6902 A £7]¢ H%sia,
7]:]1H] 29% A Aog dAketth EPS
NT$0.952 H3ict.

Jom ZAR= At

Al o & Aol F Eolge AT
Eolgol &% 3713 3) 7+ AE9 ASP 7}
AME A&o] ojojx|x i}, wEbA 2Q21 H
£0]9]2 NT$3.790=2 AE
£ NT$1.022(34 % EPS

SHE7] mmWave & A ¥oke vl 249 At BY SA] g7} 150}
QtEIY =8 A A 20209 "= A9 1240 =¥ k2 8,200%
&2 o]% Sub 6Ghz 249¥} mmWave+Sub 6GHz & Z]-QJ 5= 2d9] |
< 47 70%, 30%ct. 20219 13AH 2P gk 9,000% HE
Sub 6Ghz ¢ mmWave+Sub 6GHz & ALk Yl H|S2 7+ 50%,
50%E AHAY Ao st 124 2E sl 9,2909 ti= ARl

foll I E't 2IMARIE] HX| 02| AETF HYEE KRS BH=01Z HARH Q2= RILICY,
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A= (3376 TT)

Taiwan: Electronic Component

BUY (Unchanged)

12M Target
TP upside (downside)

NT$135.0
19.4%

Close Price (Jun 28, 2021) NT$113.00

Share price performance relative to TAIEX

—— Price (NTS) - LHS
180.04

. M“W\/Mw
140.04 "\A
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A7tEY us$ 779.3 mn
671E LW HAHHS Us$ 4.4 mn
B 192.4 mn
RE34 61.5%
o=l X2 19.4%
FQFER Lu Sheng Nan, 8.9%
¥ 3¢ ZFIKH2021F) NT$84.52
P/B (2021F) 1.3x
2 g 26.53%
7|2 2|AFX|4(TCRI) 4
Financial outlook (NT$ mn)

Sales 11,819 15,233 15,297 16,674
Op. profit 1,928 2697 2672 3,003
Net profit* 1,298 1,673 1,855 2,109
Adj. EPS (NT$) 7.25 9.05 9.66 10.98
Sales growth (%) 225 289 04 90
Op. profit growth (%) 27.9 399 (0.9) 12.4
Adj EPS growth (%) 87 249 6.8 137
P/E (X) 15.6 125 11.7 10.3
ROE (%) 9.9 11.5 116 12.7
Div. yield 35% 62% 6.0% 6.8%
DPS (NT$) 4.00 7.00 6.76 7.69

=
-

*Net profit attributable to the parent

L7+ 2021. 06. 29
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Analyst David Yeh (CHZH
David.kw.Yeh@yuanta.com
9 Yuanta Research (8+3)

2H21 OO/ US MHIF SAI7H 2% DHE

A7 BUY ¥ E3xF7F NT$1358 ofde|AE WA FAM: oo
AFREe] 2H21 EA1E 951 1H219] A1 2Ao] AHFch ER
971 ZAE 290 A (hinge, A%)
78 BE RF08 S5t AEE Wtk sibldle
A2 AAEL BED oojt AAE 5 HAY RO
HY Aoz dAkelth 2021/2022¢ %A% EPS & 77
7%/14% 22 NT$9.7/NT$112 AAIgtct. 20219 oAk P/E
3 ERF7H= NT$1358 AXR < 6%9 wigdE=
o] o=t}

u

144915 3

P44

1Q21 A& A sk2: 1Q21 "iEo] NT$31.492% AF HAYAE
12% 3t ol 1) ofojste] 4l 2 wA9F 1A A3 14 2)
EEE FE 5SS P nE S5t AL 7T WESoldE2
21.9%% A AGAR 23.8%F PRI ol& W& Rt gET W
2 HuE 223 AlE YA REE HF 5o 7]l 24

3 EPS = NT$1.54F AF ALAQ NT$2.26 513]3ch

2Q21 Hl&7|E A BA A9 2Q21 WS NT$29.6%02 AE7|H
H] 6%, Al 21% #A4T Aoz AT ol o] EX d

Zo] oA3] BAgY 7]gitt wjEFo|dEL 21.5%F HEI|dH]
0.4%p, ] 1.5%p AT ZoE i3t ol uig #2 F49
Hd ZE3t AE YAFuE fgaggoe] HiF o 79l 23
3 EPS & NT$1.352 AR7|H] 15%, AddiH] 32% Z4ad ZoZ 4

o=
A,

2H21 W& 9 oojxt AAFY] 3 Hugo] FQlo] A AM A
1H21 EE BE 2= 27} 2H210] AR} AT 98 A4E9] 4
F A" E3 2H210] F4E ZA0=E o3t Azt WE Eolg
2,3009F 2 Addy] 15% 3718 AoR o3t} o= AA| CPU <

Al PCB 71& HAfroll whE 2PE3te] 7]0gte. o] giollz ofojsto] A1+

NZS 520{2 ol
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e @4 A7lo] AP wt 1H21 AA &3FFo] 2,5009H~3,000%¢
o] Ba}s Addiy] 25~30% A4 AR dAgtth ofojgt AlAE]
73§ 2H219 SAIERL AA Eslgol 5,0009H~5,5005F e HAdtiH|
10~15% 37kl A7) W& NS AT Aoz At

EHE ¥F A A5 o8 24 SHE W X FEE B9 39t ¢
gb AHAAAE diH] =oF A daFolEet R3] Fo40] U B
gt SARs 958 7162 HIROR g Ao £HE & ACE i
ok SAY] F8 1AL vl FUE IAAE o= S5 FUIE FAY
2% Wity 23o] £A5tn =9 FUIE GAE T FFAAE HS
ASsl7| wiFolty, Iy 202193 20229 wl=r Ao SYES &4

T 7FsA0] Yot dF FolE A&H R AAE EaUt Ut
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China: Automobiles & Components

BUY (Unchanged)

TP upside (downside) 3.6%
Close Jun 25, 2021

Price HK$26.05
12M Target HK$27.0
Hang Seng Index 29,288.2

Share price performance relative to Hang
Seng Index

—— Price (HKS) - LHS Performance v.s.
35.04

Hang Seng Index (%)
150.0

100.0

50.0

Dec-20 Mar-21 Jun-21

Sep-20

A7EEY US$32,961.7 mn
670 LHT oS US$192.0 mn
EC e 9,820.7 mn
RESFA 58.8%
FQ FF Li Shu Fu, 41.2%
=21 Hlg (26.9%)
Y TR} (2021F) RMB7.29
P/B (2021F) 2.74x
P/E (2021F) 22,3

Financial outlook

Sales (RMB mn) 92,114 117,669 134,178 145,852

EPS (RMB) 058 097 120 142
ROE (%) 88 133 146 151
Div. yield (%) 1.0 15 1.8 2.1

Y7kl 2021. 06. 28

Analyst Kevin Yim (£2)
kevin.cw.yim@yuanta.com
9 Yuanta Research (8+3)

2+ (00175 HK)

AZ AEF Al

8% HE Eel

=
SAV 3% g A A4S 28

F A AR 29 Ad 382 B h olF 6¥ 259) A= I
gD A F P ARe FIs|z 2RI FEIAT 19 A A=

F 8LZ RMB200% 2 #AE Ao+ 24 98 = SHHE=
TALS(CSROY 57 olF Aol oF oAt HFHEA SAVE I
ol A=l Vled gAl70] #E53 FAg=el sd& FHaP
© &%0] ST

A7/l o 20219 3€¥ 7lE BAY ¥ FE/e8E
RMB190%/RMB1519°]3it}. A F A& B3 RBM200Y fX|of Alw
o Ja3t AS A=< fﬁa% OE F4E0] 7] "ol SA A
A mAe T2 FS ZeE @odn. dfE SA:= ZEEKR
Intelligent Technology 9] A4 7Fsst HHS sl tiakst Q. A2 %
9 FAZ HEFY Aol THIE v Qirk. IHAE A F R FF
7|9 gfisks Adls ARR] o] ZERE FAl digt AErit
o|FA7] ol {d ALE K}

w3l

£ rlo

F7F A F AF0] A& BRs] qEd] BAAER A A HIE
A W& A0E Btk wehA 7l ujH §A3F ojui:s dr|HY Ao
2 JgE SARE 69 AsA B HolHE 7€ 2 HRE o[t
53 Hg7), A9 I2Y-19 T, HIEA RE g2 2 nd
& ZHE NS st FAY 68 Bt 9v~10% ti(HY
o] 9~18% st AY tiH] 6% dHEt~4% 45)2= % ‘%}Et‘r AF R
A1 Hslet A B AE ZQkste] 71 AN wieE dargit
@A F71= 2021/20229 A4F P/E 22.341/18.14] & olt‘r
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O|F (02331 HK)

China: Specialty Retail
Action

BUY (Unchanged)

TP upside (downside) 22.2%
Close Jun 25, 2021

Price HK$82.60
12M Target HK$101.00
Previous Target HK$88.00
Hang Seng Index 29,288.2

Share price performance relative to Hang Seng
Index

—— Price (HKS) - LHS Performance v.s. Hang Seng Index (%)

250.0
200.0
+150.0
100.0
+50.0
0.0

-50.0
Jun-21

Mar-21

Sep-20 Dec-20

Al7HEY US$26,640.6 mn
670 BT HelcHF US$69.8 mn
Qe A 2,493.9 mn
FEFY 89.1%
=2 FF Viva China, 10.9%
TRy (64.4%)
=g Z5IH2021F) RMB6.16
P/B(2021F) 13.31x
Financial outlook (RMB mn)

Sales 14,457 20,155 23,481 26,951
Op. profit 2,087 3,813 4,695 5,889
Net profit * 1,698 3036 369 4,620
EPS (RMB) 0.69 1.23 1.49 1.87
:5,,2’)5 growih 17 773 216 252
P/E (X) 99.28 56.00 46,07 36.80
ROE (%) 215 28.3 245 228
Div. yield (%) 03 0.5 0.8 1.1
DPS (RMB) 0.20 0.37 0.52 0.75

* Net profit attributable to the equity holders

X+ d
7 i
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Analyst Peter Chu CFA (£2)
peter.kk.chu@yuanta.com
94: Yuanta Research (3+=)

Al AMIm2lo|x
FA9A BUY #A: 384U AF 7tojdart B 384U 9%
S TR A AL FOR olojd Zor At whA FA19
Z BUY & RAgtt

69 259 HxE IAA 1H214% 7lojd A a4 AR}y AR 1H21
miEo] A4 oj¥] 60% ol F7Ftal(1H20: RMB61.819)), 2
RMB189 ©o|%}{1H20: RMB6.83%)2.& oistal it o] B¢ &o|d&
< 9k 18%CItH1H20: 11.1%). @A APolA 20219 A7t wiE/<01Y
27182 27 31%/47%2 st 7] wiiEo] 23FQ FlojdAE &
A, AT AmEto] 2R Higth 1l glrt,

Folofe

L=REASS

29l Hjgo] A A Tmall o] LI-NING EHE AEojol4 59/6Y
UuF B 27 AW ] 26%/69% Z7HAT 202120234 EA}
AR Wzo)4 Laelo] AR wFo] 28~32%0] ol Ao dAH
o

7R W7 wkgsto] A& ADA] ARk 2021/2022/20239 EPS AEA|
g 77 16%/14%/13% st ZXF7HE HK$88.00014 HK$1012
A 24 Al ERF7HE 35 EERIRF(WACC: 11.7%) L P/E
W o] KA(38.2¢H, At 59 P/E BolA 1 EZHAL §)of] 2 HAHF
7He] BHOE AEPt Al BXEF7H= 2021/20229 P/E 68.441/56.3

) Szold

Bt XS BH=01Z et Q= RILICY,
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OIAIOF =M EF
P Yuanta Securities Investment Consulting (L2t HZ&
CH2E BA| FHE=

*  EAMOE 3413 TW BUY 241.00 280.00 14.8 21,080 21/6/2 5.7
* OO EQHIEZHA | 2393 TW BUY 52.60 60.00 24.6 23,322 21/6/2 12.3
*  Eo|atee 1802 TW BUY 34.00 47.00 74.4 98,874 21/6/2 -3.7
*  OIHIEHR 2603 TW BUY 179.50 HES 341.0 946,133 21/6/2 62.4
*  J|7HHIOIE 2376 TW BUY 106.50 155.00 36.9 67,701 21/6/2 -3.2
* o THTR 2368 TW BUY 68.60 72.00 7.8 37,489 21/6/2 19.5
*  HZZEIEGA 3665 TW BUY 262.50 305.00 35.8 35,080 21/6/2 9.4
*x  HEEZHZ 6121 TP BUY 355.00 500.00 1.4 65,665 21/6/2 -2.5

AO|LAE 2002 TW BUY 37.75 52.00 52.5 593,991 21/5/6 =73
*  OHEAHQIZ|ADO|IZ 2027 TW BUY 57.90 60.00 85.0 96,025 21/6/2 18.0

1) gt 2021.06.02

* ALY W2t RSB U] YElE 4

ol
o)

X=: Bloomberg, Yuanta Investment Consulting (EHZH)
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» Yuanta Securities Investment Consulting (EH2H X2

Z7t 2EF7} YTD A7tz s MY 0|F
A =20 =23 Exjo|A T T E ]
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
BIME SgA 00700 HK ~ BUY 590.50  750.00 5.0 5665970  21/4/7 5.9
*  REKER 02333HK  BUY 2570 28.50 -1.9 400957  21/6/2 13.0
Bjo|E0tC]ot 03690 HK  BUY 32380  340.00 9.9 1978856  21/5/6 13.3
% AUSNUTRIA 01717 HK  BUY 1044 1500  -198  17.942  21/6/2  -115
yroo 02319HK  BUY 4680  57.00 0.0 184779 18/10/18 1062
NONGFU SPRING 09633 HK  BUY 3930 5140 284 441986  21/3/3  -195
2Zx|Y 02689 HK  BUY 996  17.20 -95 46735  21/3/3  -250
SR|HHIIEEYA 09988 HK  BUY 21940 27370 5.7 4758555  21/5/6 -1.0
0|LIHI0|& 06186 HK  BUY 1750 28.20 29 156333  21/3/3  -14.0
%  TOP SPORTS 06110 HK  BUY 1286 26.10 109 79748 21/6/2 6.3
Z1) 27t 2021.06.02
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = ESTAIN-FE S YID  AIZIE xo R 0|
N E2Y F2ac ExA ™ ™ MY
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES roim ()
EIEHEYEEH IS 601601 SH RE(TJETD 30.07 - 217 262048  21/3/3  -336
Ameq 603899 SH  BUY 8370 100.00 50 77652  21/2/2 8.1
gjojute | 603501 SH OO~ 30174 35340 306 262,086  20/7/1 453
hE = OPF . . . 5 .
A
EVINEIES O 601012 SH  ghos 88.80 - -3.7 480670  21/4/7 04
- NOT R _
HE510/2 600690 SH  Sho 25.86 115 230316  21/5/6 215
JRE— HOLD-
A1510|K}3} 600315 SH | HOLT 6199 6570 785 42,027 21/5/6 45
TCL 2 0001005z NOT 7.63 - 93 107,085 20/3/19 57.3
= RATED : : ' :
AH Ay 300383 57 RX?ETD 14.32 - -165 22098  21/3/3  -25.0
* moresy 000001 SZ  BUY 2234 29.00 165 433528  21/6/2 Y

10
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OIAIOF =HES

» Yuanta Securities Investment Consulting (EH2H X2

EE=EIE] MBB VN BUY  43450.00 34233.00 88.9 121,605,986 21/4/7 36.6
HIE HR 23 VCB VN BUY  114000.00 114650.00 16.4 422,812,029  21/3/3 15.9
*  FrlEge PNJ VN BUY  98600.00 92197.00 229 22,418,343 21/6/2 -1.9
&o10] DHC VN BUY 106200.00 97871.00 74.4 5,946,752 21/3/3 34.8

Z:11) €21 2021.06.02
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin

11 Yuanta Research
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SHZF7H (TWD)
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BUY
241.00
280.00
21,080
21/6/2

57

» Yuanta Securities Investment Consulting (CHZH) |2

> SAlO] DA HES N8, A7 PVD/ALD 024 F2, X2 I#AS| 3FH HY|
20218 SAF MAS ZOIY HO2 ONE. MCHIH| A2 BYMH S FW| 52

0122 20| XH| B2YS TEU TRt 4N MY,

> T SHEAFH AIOIA O1F OZ2{0|SHEIZX(AMAT)} ARISts HIS0| 20%0/T
AMATS] Z20| SAt YBED SMel 1A HES0| S7I51T UCHs HolM SMe| Lt
50| MYy,

G20 ELHER YA (2393 TW)

£xtof
7} (TWD)
SHZIH(TWD)

AN7tE% (TWD mn)

Q
=2

P
2

Q

2

0% +%4E (%)

i
i

BUY
52.60
60.00

23,322
21/6/2
12.3

> 1021 OHE0| M CfH] 29.9%, H&7| OiHl 4.9% =2 NT$58.99E 7|8, EPS=
NT$1.03(4020: NT$0.72)2 ZLUEH 29 ZMt HZIAZA LED HEZ9| z2|=ER0| O
ZOIX|HAN DA/AMMA HMYS 43

> HZNZM LEDHIE +27t TS ZMS 201 2H200| 7HSE7| AR N7 MH2E 498
S BZOHR ROIT US. SAE 2021 KE0| BE| fH| 0-5% Z7k, HES0/S A
!

g, QYOS M27| &S 7IFY AOl2t= Ohd EH2 HYS HAL

o1
f

<> 0l

> SAks 20204 FEHIY

oH

NT$2.255 MBS EE 80.6%).

Eto|2te2| (1802 TW)

Exto1
27t (TWD)
2HF7} (TWD)

BUY
34.00
47.00

98,874
21/6/2
-3.7

> EASE FHO T2t RAMEYH 20| HetEy AnE 7| MiSHO0| HMetE w2t
=Y RAUSSO0| FA5t AS. M+t A0 UK BAS 2et USRS ALE o|F0| T2t
01 ME +27t S7totd AN &= R2| 7140] 324 LIRS Bl

> IR 7470| 2H2001 T &5 EY RMB2,00001 O[2EHA, SAte|3020/4020
UHEZ0|AE0| 212F 20.5%/24.7%E 7I155t0 1020/2Q209) 10% 0|22 &3/t 20204

|
I
EPS7t NT$0.852 EXtTgt

> R MY =2 +F RAEH SAS 5 Oy 2021 EPS M HH| 230% &5 ©Y.

Ofl] 1 2I5H2 (2603 TW)

Exto)
Z7+ (TWD)
2HF7} (TWD)
A7tE% (TWD mn)

BUY
179.50

d4ES

946,133

21/6/2
62.4

> 1021 £0|9f HYX| Y2

= T2 MA SER MAAH 2 BE2T| ] 49% 37100l 712,

> 1) F2U-192 QIFt IH¥RZRoZ 2& IEREF, 2) J¥ MueE4+27F 30217HK] 0[0fE
Y07 mEol 30210= 2Y2 =2 +F {A 0. M AARY0| SHRE HH
7101310 SAtel 2021/3021 SY0[S} 27| thH| 22 20%/6% B7t Y.

> 38 S/ MEHolL S8 fRAY M0 T2t 20| IH StatstRl= ¥

2t 202204 ol SFXQ Zolf FA.

7402 FIE0|

njo

7|7HI0|E (2376 TW)

EXtolA

Z7} (TWD)
SHZFIH(TWD)
A7kE% (TWD mn)

BUY
106.50
155.00
67,701
21/6/2

-3.2

ZL-19 240 ME MHZF 01 UK Zot S7HML AH

o
o =
ANYS SAel UL S719 shdslol +2 S7i0 &Y
3

> 20208 Z=ELH-19
US$30,0007tX| 4535
GHE 7tdat 7tk

> AR IHQl THYEIH A2 EO| Lk EX. AMZ0 MBEE U5 VGA 7tE 2 J7IZ 0|0H
SAH UHE & HESO0IAUS0 SYHCZ XHE. Jhdat Aol hE 7|07t 2020 & X2
S0IM 102101 = K22 B7tg Aez HYUE.
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OtAIOF =X

TIMTX} (2368 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

> 1021 A S517h AIXSHT QI Whitleyst M PCB 517t 3021 3 78t 2. #0[of

Extol7 BUY 27} B2 Whitley At PCB2| ASPSt DHEZ0|2S0| =0t K2 A J4MIt 0[S Y7}
=7} (TWD) 68.60 HatE.
SEZ7}(TWD) 72.00 > ASP2l THZZ0|E0| &2 10062 400G T2 A9 PCBI 0|2 YEYZ Aol oI5S
A7HE% (TWD mn) 37,489 BOp R E712 7QIBHT US. SAHS B Otsiet =2 UK JHHS s 00| ASPE
250l 21/6/2 OIMFMOM A HIBS FMIISH7| YIS F7HEQI ASP QIMS AS E.
ZHY 0|5 49US (%) 195
HZUIELYA (3665 TW)
e . > 1021 UMM EPSE NT$2.1622 FHX| 53l 0l= HES0(2S/YN0|AUS0| 7|TECt

L2 222%/6.6%2 7I237| I2. IIEE0/08L 2 £ S0 ME QY B M2
7t (WD) 262.50 QIZiH| A5, PR 712 O, HIPIT £20| HHE J|0E NSOR A,
ZHZXJ} (TWD) 305.00

XXt HHER| EH A = s =] =2 =
A7t=% (TWD mn) 35,080 g i;%ggiy;:ﬂ;otglija I ISP SRR, 22T e A oE
ESTI 21/6/2 ST oriE A :
ZHY 0|5 49S (%) 9.4

HME2H3 (6121 TP)

Extol BUY
Z7+ (TWD) 355.00
2HZ} (TWD) 500.00
AI7HEQY (TWD mn) 65,665
ES0! 21/6/2
MY 0|F 25 (%) -2.5

= F2 S712 20209 LES H{E2] UHE0[ ' H| 16% S7t. ES0(YE0|
=2 EVe UPS 2| HiE2I7t 55| 2H200| HE E S7HME AL, 4E
= 7HAIG0] 3Q217HK] HYHH HiE+AUE2S ZYYME =2 5.2%Y.

> X}5|At Advanced Energy Solution(6781 TT)Ql F2 AH ITAIRCZ F2 HENE=

T7|0|1ZA}, CIOIEHME UPS Z|EHIEZI7t US. IT AIFS IIESO|UES 30%=2 SAtl O]
kel sHAIQl FZLE-192 20209 EV 27t MF|EHA XA 1S 7|07t 20194
6.6%0M 1H20 6%= otZHOLL 2H20 HM7|0|EA 2 3|21 UPS 2|§ HHE2| 1At
FEOZ 83%2 324,

XIO|LIAE! (2002 TW)

X0 BUY
Z7t (TWD) 37.75
2EZ7} (TWD) 52.00
A7kE% (TWD mn) 593,991
FHe 21/5/6
XY 012 $AUF (%) -7.9

> A OH IU 7HH2 NEXC=Z QMY oY (4E/68 Bd 1.7%/81% 4). HIM

7142 X EY US$19022 2|1X| 7|

J

> EABY ECTL BZ ABY NN B8 R 2.
>

ok
=
Hir
ro
>
1
4>
A
=]
=
HU
Ho
N
A
o
it
Y
=
2
)]
_>'£
4>
10
T
0x
ol¥
o
i
m
e
ra
L2}

CHYAE|QIZ|AMIO|Z (2027 TW)

£XoA BUY
271 (TWD) 57.90
SEZ7}(TWD) 60.00
A7tEY (TWD mn) 96,025
FHY 21/6/2
FHY 013 $2UE (%) 18.0

> URO[EAESL ABIQIZIAZ ASP 2 HH HTHZ 1021 #A Al AF 2|
> 0|2 YT B OfI2 YR0ISAIE ASPSH HUfIO0| 5713t

> ATIZb AIFOIA Ea8t 0|F LEH S5 S0 H712h 7|Bt PHE2 SE2 SFE oY
2. 0|2 2l A2l 10 EBEM 27 45 AY.

!
[>
oy
>
0%
=]
=]
=2
p<]
Ho J
4o
>
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BHIMEZZA (00700 HK)

Extel BUY
=7} (RMB) 590.50 > I IPMHIA, Y, £E SFA ZHIX(short-form video content)Oi CHEH X2 i7Z =Xt
T ' ar 5101 WHE E B BO] DAMRS QE FH|J} g oICtT Tt
25591 (RMB) 750.00 LHO YN 2022HREH o Hio] ng¥Es E 17t =0 fil .

i 2020~2023'4 EPS IHT 5782 22%=2 HMYE.
AN7tE% (RMB mn) 5,665,970
FHY 21/4(7
FHY 01F 498 (%) -5.9

TEX|E (02689 HK)
Exto)7d BUY o _

> 4% 6% I FIPH Xt Z 10% LSE.
%7t (RMB) 9.96
xS ) 9 > HIZ 72 QINO0| 7t 4522 0[0fH, J2iLt YA Hi47| ZIYY| T2t 5Y X2 ME 740|
e ~ olatat & HH= NOo o L9 oy ax
] (B 46,735 B ] 2~8% SatEl SIM RUOIME P/ES 7.42 HH 104 B0l 2.
=HY 21/3/3
FHY 015 29E (%) -25.0
HYXSA} (02333 HK)

EXtelA BUY
M 2570 > SAb Z7H=2021/202213 OfA EPSO| 17.7H/12.88) £FO2, WHY, HEE02E, M
. ' ABME ot 1 WRO0|MO| . 2020~2023 OWI FIIBS 427%2
%E—f—”(RMB) 28.50 (=X} 1| [[H = 0" I | —H 020 (3 3 EPS =} |'§ “ (

_ HLEl(vs 2018~2020: 1.2%). AtSAH T AMZE QISH H7| 7t oMl £2 O 713
A7HE% (RMB mn) 400,957
=HY 21/6/2
FHY 012 498 (%) 13.0

H|O| = QtC|2HT (03690 HK)

EXtelA BUY > 102101 AR #7b 79l 6Pt ¥ BINGIY =2t +ES 715 WE/HISHEAYIE
=7} (RMB) 323.80 =092 AMMAS AZE 43|
Sl G 340.00 > SAO| 08X EE 53, JHgH B2 ABRY MY MHIA0| O SHHY HsiS LK
M7k (RMB mn) 1,978,856 HIZRIEH7IE £0/Ql2 2023 7| 3EZt ALT 38.6%2 4AS HY WO oA
=HY 21/5/6
FHY 01F 495 (%) 13.3

AUSNUTRIA (01717 HK)

EXolA BUY - - _
> 58 31U I MUY SLEX=0| M A H =Qls YHe
27t (RMB) 10.44
. 1500 > 2021 AMHE XZNX SAF Kabrita® Tmall Q@ 0] HA Cfel 8% 7
A7HEY RMB mn) 17.042 2021E8~2023E X HSAI0IZ YLD, HEA 20.1% T A2z HY.
ES ! 21/6/2
F3Y 0% 494E (%) -115

14 Yuanta Research



Y22 (02319 HK)

ExtolA BUY
=7} (RMB) 46.80
ZHZ7t (RMB) 57.00
A7tE% (RMB mn) 184,779
EHY 18/10/18
FHL 0|7 294E (%) 106.2

Nongfu Spring (09633 HK)

EXtelA BUY
27t (RMB) 39.30
2HZI} (RMB) 51.40
A7tE% (RMB mn) 441,986
ESSl] 21/3/3
FHY 0|F U8 (%) -19.5

on
[

N
40

S 7120] %t

4

rir

> EHAA 2 RAE +EGHLU 2H2E S22 +2 250 o2t &

= bS
FUXE g Ae= oy

2021 148 X F3 QME MY M O] 243% BVt SAE ¥F 542 #E
SENE 2Y 202 FMYE. 2021/2022 EPSE FU U] 242t 53%/28% B7t 04,

> MEH w7iE DR ZUY U A MAHE Bl LUOTmalM 2021EE
IR SAte| Um Hofefo] F the| 100% B7H

> 20214 0459 MY CfE] F7K80] J0IHA WOl NEI| ZE HOZ ofy. 20211/20224
0]l ™A CHH| 21%/17% S7t OlAt. & F7H= 2021F EV/EBITDA 42.8H, 1} WA
48.8HH.

Ui ESZA (09988 HK)

EXtolA BUY
Z7t (RMB) 219.40
SHZ7} (RMB) 273.70
Al7t5% (RMB mn) 4,758,555
MY 21/5/6
FHY 02 £AUE (%) -1.0

> Lol v=d HIF M Al FY4021 H|YRHEAZIE (non-GAAP) 0]20] RMB262%2=z
HE OHHl 17.6% 37t AME FZX|2 30% S7HE ot=lg.

> FY2022'3~2024E non-GAAP EPS7t G1Bd 20% &7t A2 3. #R0o|8 £0
S, WRAFMO0| Eo{LT, FY20228~2024 0|9 Z7180| XS ZHOR2 oAl MYUe

YpEoz 2

(=}

XIO|LHH|0]S (06186 HK)

ExtoA BUY
%7} (RMB) 17.50
SHZJH(RMB) 28.20
A7tE (RMB mn) 156,333
=HY 21/3/3
FHY 0|F £AE (%) -14.0

> 58 31Y 33 BT BT M A PY 28
> Tmalldll 2021298 XZIA SAlY YR 0| I oyl 72% B7h P/E
BROOIMS SAE B 47 2021~2023d A EPS ABF 5718 24.8%2 HUE.

TOPSPORTS (06110 HK)

£l BUY
7t (RMB) 12.86
SHZ7H (RMB) 26.10
A7t5% (RMB mn) 79,748
=5 21/6/2
FHY 012 2948 (%) 63

> 1021 QIEFAZIRO| ANTA/FILA/7|Et EHES| & A 2tZt MA CHH| 40-45%/75-

80%/1156-120% &7t. % Bt 0|2 GA YRS &%

B
=2
12
> Tlo
1

> 20218 izt OHE JI0[HAE Hal gl MEH
20218 g2 712t H7IMEITF EX. MRtM, g2
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EH%%;E@ (601 601 SH) > 1) 1021 FYP+2A2 RMB1,513%0=2 MA ThH| 9.4% &5, XHiFFHE20(2 ME |
19% &7tst RMB85.54. 102001 0]20] ™A ChH| 53.1% S7tal 7|47t &0t 02 F7+20]
Exto NOT RATED Liofo
RKAMDO-
%7} (RMB) — s :
> 2) 1021 HMA MYESZE=RMBI5.42OR M [HH| 3.9% Z7h AHAEB= M |
SHF7t (RMB) - 365.9% =7} RMB1632
J70 S/rer .
A7HEY (RMB mn) 262,048 ° h
=5 21/3/3 > 3) EHALS0| 0| MESS 740 ASU SAE XHHOZ iRt H7|1M W TEotH
ZHY 0|5 20|18 (%) 336 OXE Y Ms HZ MY U™ KA QHYXNO0|L, =2 &2 H0| JtsE A
N =]
MEZTF (603899 SH)
£xto1 BUY
=3} (RMB) 83.70 > SAQ 1021 I1E/20]22 1019 CHH| 2tZ} 61.8%/26.6% S7t5tH SA AIH0| HaH =0
= .
2527} (AMB) 100.00 SUSE HOE. 202130= =2 I7HME AR MY, F7HQE M A, XHRS,
T ' SHRIAHO| AL H=HAO MOS0 SAS S&7| NS 0|7 A= OAE.
A7HEY (RMB mn) 77,652
=HY 21/2/2
2HY 0|3 228 (%) -8.1

dlojEt=®| (603501 SH)

£t
=7t (RMB)
SHZ7} (RMB)
K75 (RMB mn)
28

2HY 013 49/8 (%)

HOLD-OPF
301.74
353.40

262,086
20/7/1
45.3

> 1) 1021 SAe =2 4&S 0|2 20208 CMOS O|OXIMIAM(CIS)XEZ EstZ0| M CiH|
54% B7tet 14.779 WE 715,

> 2) SAH EH7|E Tl QU0 SUtT O, QIH2|HE E2f0|Ho2 WIjHTeL HijE 45,

> 3) TDDI 0| SAL 710 SFH. Ea, Chdet Ao E5.

TCLE (000100 S2)

. M2ty 8% 2~34 30 2019 = RAI5tL

rlo
A4

A
T

EXtolA NOT RATED .
> 2) 20218 MMEX XS ZHORBES ¢1Z0[2J0] RMB75%~802{0R OIAEDH, XiH|
=
=70 (Gl 1432 AMSH 772121 152 RMB202~309ez2 M™Y. =S 2021H HHEIE 0§E0] RMB500
= —_
S (FILE) 0140 OfA=ID 2022401 RMBE000 OIS HY. TO 4H|7 20233LE 7t5 0.
A7tEY (RMB mn) 107,055 ) ) ]
= 70| 20/3/19 » 3) TCL China Star7t 202028 LAZFE A& 320K A8 ZUH, 140X LES ¥
e RS ATRI0| TO MAF 21019 MAH MH| JHEOR O[01F . 35 MERE ZXaet ASP
MY 0% 2UZ (%) 57.3 AFA0| OALE.
] o
ZHf A9k (300383 S27)
SR NOT RATED > ZHjAlle E3 QIEY EO|E ME(IDC) AMHA EMEZ A AYS EQSD UL
%7} (RMB) 14.32 202101 HxH A7 DEHMEZF AR 240/, 20213 Ot 74 Mu FHE|R FXIZ F7 Mx[E
SHZ7} (RVB) = Ol 20204 118 SAH= Meganeste] HO[EMES 22 REIT 2 J|RAHMOZ &2310)
N7HE% (RMB mn) 22,008 QT3 REITE 2R3 2 LHE WR00|M80| |
FHY 21/3/3
ZHY 0|F 49AS (%) -25.0

Yuanta Research



OtAIOF =X

5 - China AZ

87|42|ZXxH (601012 SH)

> 1) 1021 D452 RMB159SIC2 HI CfH| 84% 37t KIHIFEZ420/942 RMB252IOR
Exjo7 NOT RATED A ChH| 34.2% B7t. HIZ4E HeQl 0|22 RMB24.29C02 HHA ThHH| 37.6% 37t
7t (RMB) 88.80 > 2) BIPV(AE UHH EIYD), 44 B2 HERXOIH, 47 J1& HYS s B FuH el
2857t (AMB) - B2F Alpha HIZ2| £ TPt RXI2 RO2 H0| F7| sy o 2 %,
Al7HE < -
_'_:: (RMB mn) 42?;;0 >3) 75 B4, D88 2Y U MU0 M2AZ YOI XY NS ARIZ RXISIT U
FHe 7 oAsh 27| Ol SE SAS HHS
ot 2] 2 2 5H¥2 H0E
FHY 015 25 (%) 04
_ R
ZCte3stojd (600690 SH) —_— ool XA 3 .
> OoI0iZ, WHT, M| 20| MG SSME =Y OFEEN YUXIZ HE WED U MEY
EI}ol
Fra LIS HE7|PS0| SAS HE2A SAUES Qo) FYIHHT HUE JHH0 F25t IS, Haier
7t (RMB) 25.86 Zhijia7t Haier ElectricS TIRBIEO| M2t LT HY AlAE EMsiol MY CIsi2 44
2857t (MB) - THHO| JIHE. SALE A&siN STEslE e X3S QAR o1 US. FF KB
K75 (RMB mn) 230,316 BUC F SAE D20|YE U ADE § ALRIQ Mg =R HEo| 7YY ¥F Of
F3Y 21/5/6 HASS Sof BUE 7|YCE M 02 |,
FHY 015 298 (%) 215
AL5lO|XES} ( )
&510|Xt=t (600315 SH > 1) BECE HEBAZ HR NS0INEE £ I S4B BUCS HYZel 23S o
ExtoH HOLD-OPF TS K& Ae= oyE
%7t (RMB) 61.99 > 2) 30 UEN AZA0| BHCO! Dr. YUHER)E &2 SYMY AHK BYES HE.
2857t (MB) 65.70 £2 4Tg R0l AZF0] BASSO| HES 432 Ug MY
A7H5Y (RMB 2101KHE Lo
Ak (RMB mn) 42,027 > 3) A5l0[Xtet CEOQ! Pai Qiusheng2 HTHES UYL 4 UATE SAS 0130 287| o4
FH 21/5/6 AR0| MYR|S 3T MY MY 3= 7|00
FHY 01F 28 (%) 454
ngo_[%%cl,i (000001 SZ) > 1) 1021 0iE2 ®A ThH] 10.2% Z7k5t RMB4179, XHiZZ=H£40(2/2 RMB101Y 7|2,
s OIXIS| 0[0f0] 145% BV}, F2 KAHE, MBI, VYRS ISMHIA B2 48 1Y
192 BUY B7te] 230l 719!
o/I= T L
%7} (RMB) 22.34 . . o s )
SEF7t (RMB) L >2) 38 DE* 7)F Ho2d NPL HI82 2020 2 THH| 8bp S5t 1.10%. oMM, 38 & 71&
70 - 602 M, 90Y OlY OH, RF0| CEAMH HISS MY | SIFAYT XM JHM0|
A7 (e ) 433,528 NaE F2 RUAHE 02 W SYIHY 2o 23
=HY 21/6/2
> 3) SAl= 32Y 3&(supply chain finance) AIYIS SH5IL At ANIZELZY Metg
F3Y 01F 48 (%) ~6.49 BB, 2021/20228 2019 B71801

ol TRt VIE2 8ol CXE SYsdHs .
=
=

MY 2EZ7} RMB29.0 {X.
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HIE 'S

U2|E2'W3 (MBB)

£ BUY
%7} (VND) 43450.00
2827} (VND) 34233.00
Al7H5%4 (VND mn) 121,605,986
FHY 21/4/7
FHY 0% £94E (%) 36.6

HEZFA2H (VCB VN)
Extold BUY
27t (VND) 114000.00
ZHEZI} (VND) 114650.00
A7tE% (VND mn) 422,812,029
FHY 21/3/3
XY 0|F U5 (%) 15.9

S510| (DHC VN)
Extold BUY
27t (VND) 106200.00
2H=7} (VND) 97871.00
Al7EE (VND mn) 5,946,752
FHY 21/3/3
FHY 0|7 2AUE (%) 34.8

FrAFde| (PNJ VN)

£x10 BUY
=7t (VND) 98600.00
SHZ7t (VND) 92197.00
AI7E& (VND mn) 22,418,343
FHY 21/6/2
FHY 013 25 (%) 19

082

o ¢x. 2 NPL 3iZA|

YA el 22 oitigs

I B2t

SEYHM(PB: o 28H) ChE| XILX|A| SAHHE T AS(14H).

I oXIZ0| 7t =2 2

FWD IZ3 47haziA Hay

ol

HROI0IM HX| el 2 F IIXIF

THotnt 2424

10

> HE| CjExol

E=dciid]

ZYER

> F=9 HZTX|(OCC) ¢

b SAS MASE ST B A

il
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et/ 82 / Soil / HIES AIZ XIH

2021-06-30
HEREAT =
201231 210623 210624 210625 210628 210629
JHE R4 14,732.53 17,336.71 17,407.96 17,502.99 17,590.97 17,598.19
S5 +260.48 +261.16 +71.25 +95.03 +87.98 +7.22
SYE +0.02 +0.02 0.4% 0.5% 0.5% 0.0%
N7H5 (M THEH E) 44,661 52,949 53,173 53,463 53,745 53,768
0| ZEd 59 14,541.35 17,236.88 17,240.35 17,277.24 17,382.84 17,487.36
20 14,325.81 17,113.41 17,151.62 17,196.69 17,232.70 17,259.19
0|4 5 101.31 100.58 100.97 101.31 101.20 100.63
20 102.84 101.30 101.49 101.78 102.08 101.96
AR (%, 10%) 80 50 50 50 70 80
e (M2 F) 5,926 8,132 6,509 6,808 71271 8,487
MEEES (& Cyer &) 246 518 413 468 434 586
HeiESA(GreTa) AR
201231 210623 210624 210625 210628 210629
GTSM X[ 184.10 210.71 212.37 212.40 213.26 212.29
S +1.72 +3.45 +1.66 +0.03 +0.86 0.97
SUE 0.9% 1.7% 0.8% 0.0% 0.4% 0.5%
NIHEN 4,324 5,051 5,088 5,089 5,109 5,087
0| ZEd 182.58 209.00 209.60 21010 211.20 21221
180.47 204.36 205.08 205.77 206.40 206.92
0|4k 100.83 100.82 101.32 101.09 100.98 100.04
102.01 103.11 103.55 103.22 103.32 102.60
AR 80 60 70 70 80 70
Heh g 857 926 840 960 1,022 1,170
Heith = 61 87 83 84 82 87

19
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et/ 82 / Soil / HIES AIE XIH

E33A FRE

201231 210623 210624 210625 210628 210629
e R 27,231.13 28,817.07 28,882.46 29,288.22 29,268.30 28,994.10
S8z +662.64 +507.31 +65.39 +405.76 -19.92 -274.20
s2s8 2.5% 1.8% 0.2% 1.4% -0.1% -0.9%
A5 (Mo 3o 26,265.78 28,603.44 28,696.76 29,185.19 29,261.95 29,003.17
0587 54 26,730 28,595 28,660 28757 28,913 29,050
20 26,522 28,857 28,843 28,852 28,859 28,851
oAz 59 101.88 100.78 100.78 101.85 101.23 99.81
20 102.67 99.86 100.14 101.51 101.42 100.49
N (%, 10%) 80 60 60 70 70 60
e (0 ) 2,055 2,293 1,723 2,149 1,513 2,357
s @ 532 43 64 47 64 42 58

Ml EAl FLR|E
201231 210623 210624 210625 210628 210629
A EER| 4 3473.07 3,566.22 3,566.65 3,607.56 3,606.37 3,573.18
S5 +94.03 +8.81 +0.43 +40.91 -1.19 -33.19
SE 2.8% 0.2% 0.0% 1.1% 0.0% -0.9%
A71EH (A 2/9h 42,380.77 44,613.30 44,619.18 45,123.06 45,108.76 44,704.74
0537 54 3412.08 3,540.70 354891 3,565.41 3,580.84 3,584.00
20¢ 3,392.50 3,578.32 3,576.99 3,576.92 3,577.20 3,575.09
oAk 52 101.79 100.72 100.50 101.18 100.71 99.70
20¢ 102.37 99.66 99.71 100.86 100.82 99.95
ENEE] (%, 102) 70 40 50 60 70 70
REE; (HTE ) 31,479 27,716 26,718 29,328 217,237 25,730
Helth = (A f9h 404 410 378 41 389 377
MEXD (A f10h 768 852 853 853 858 858

MHSA =R

201231 210623 210624 210625 210628 210629
MEEER 4 2,329.37 2,427.38 2,415.36 2,442.08 2,463.66 2,441.26
=5 +71 +18.97 -12.02 +26.72 +21.58 -22.40
sas 31% 0.8% -0.5% 1.1% 0.9% -0.9%
A7EH (M 2/0h 34,11.22 36,489.75 36,312.29 36,720.77 37,054.90 36,719.83
oS8 5Y 2,284.66 2,394.00 2,405.19 2,417.89 2,431.38 2,437.95
202 2,271.66 2,397.41 2,399.15 2,401.29 2,404.80 2,405.88
o4z 58 101.96 101.39 100.42 101.00 101.33 100.14
20¢ 102.54 101.25 100.68 101.70 102.45 101.47
ENEE] (%, 10%) 70 40 50 60 70 70
REE; (#ar F) 37,222 41439 39,992 40,020 38,310 37,867
R (A2 20k 511 603 558 578 568 563
MEXD (A f10h 714 760 760 759 763 763
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ol.0IBA| FX|IE

201231 210623 210624 210625 210628 210629

5 203.12 315.80 315.08 318.22 32310 323.79
g +438 -3.10 0.72 +3.14 +4.88 +0.69
g 0.4% -0.2% -0.2% 1.0% 15% 0.2%
A o 5 192,164 380,781 381,453 385,921 390,442 390,333
[ 52 197.24 316.99 316,59 316.49 317.86 319.20
202 176.60 316.94 31747 317.86 318.12 318.39

52 102.98 99.62 99.52 10055 10165 101.44

202 115,02 99.64 99.25 100.11 10157 101.70

A (%, 102) 80 60 50 60 70 70

e (#3F ) 102 127 93 119 131 134

g A 5) 1,143 410 378 411 389 377
201231 210623 210624 210625 210628 210629

SBIX| 4 1,103.87 1,376.87 1,379.72 1,390.12 1,405.81 1,410.04
saE +9.8 -3.68 +2.85 +104 +15.69 +423
satg 1.0% -0.3% 0.2% 0.8% 1.1% 0.3%
A7HEY o 5 4,080,962 5,165,922 5,177,479 5,216,597 5,275,341 5,291,046
olgZzy |5 1,095.33 137343 1,377.39 1,379.86 1,386.50 1,392.51
202 1,064.50 1,350.43 1,354.24 1,357.72 1,361.61 1,365.22

52 100.78 100.25 100.17 100.74 101.39 101.26

202 103.70 101.96 10188 10239 10325 103.28

(%, 102) 80 60 50 60 70 70

(3 F) 473 636 529 510 644 597

A 5) 9,919 19,006 16,588 16,604 21,454 19,312
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HERSAT A5/008 FEF

4a% slatx
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 718 SE(%) S=H(TWD)
Yieh Phui Enterprise Co Ltd 30.3 10.00 28|20 ER HAEEX 574 9.89 6.3
TZE Shin International Co Lt 38.6 9.99 35| 7 X Ao|H 115.0 9.45 -12.0
e 4 29.2 9.98 2.7 | Jess-Link Products Co Ltd 37.2 9.27 38
g 71y 24.3 9.98 2.2 | FSP Technology Inc 43.9 -8.92 4.3
Chun YU Works & Co Ltd 35.9 9.97 3.3 | Nantex Industry Co Ltd 145.0 -8.81 -14.0
mjojof A mo|= 40.3 9.96 37| =R Y| 47.0 -7.66 -3.9
O[Efo] MMHZ 111 9.95 1.0 | Shihlin Paper Corp 67.2 -1.31 5.3
Chia Ta World Co Ltd 26.0 9.94 24| ofo|C|H &YX 20.0 -6.99 -15
VIA Labs Inc 4205 9.93 38.0 | Air Asia Co Ltd 220 6.98 1.7
Onano Industrial Corp 43.2 9.92 3.9 | Leadtek Research Inc 79.6 -6.79 -5.8
YC INOX Co Ltd 416 9.92 38| HolE 27| 373 6.29 2.5

CHZEBAI(GreTai) A5/512 FEF

y5% s

GTSM Al 71 %) S2HTWD) | GTSM A% 71 S2H%) S2HTWD)

oln
Ju
oln
Ju
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BN A5/ FEF

Y45F e
H5l0I53RI 7 52(%) SHRVB) | &5t0I5ERI+ 7 S2H(%) S=HRMB)
Beijing Hotgen Biotech Co Lt 204.91 13.90 25.00 | ARTS Group Co Ltd 10.34 -11.93 -1.40
Wuhan Xingtu Xinke Electroni 35.29 10.28 329 | & Ot AH 8.50 9.96 -0.94
YA X% 58 18 347 10.16 0.32 | Clenergy Xiamen Technology C 9.55 991 -1.05
Harson Trading China Co Ltd 8.99 10.04 0.82 | EHIXl AU HT 6.21 -8.68 -0.59
HE 54 MY OF 27.13 10.02 2.47 | Espressif Systems Shanghai C 208.00 839  -19.05
Hainan Haiqi Transportation 22.74 10.01 2.07 | TVZone Media Co Ltd 17.82 -7.95 -1.54
Jinhong Fashion Group Co Ltd 2417 10.01 220 | MA O Bt SRR 11.49 -7.78 -0.97
YRee Z% 36.59 10.01 3.33 | ofHto] 31 12.36 -7.69 -1.03
SEC Electric Machinery Co Lt 16.60 10.01 1.51 | Zhejiang Tony Electronic Co 26.51 -7.63 2.19
S8 BHOXAYIF 20.79 10.00 1.89 | BAIC BluePark New Energy Tec 13.80 744 -1.11
Hoshine Silicon Industry Co 74.80 10.00 6.80 | #Hl F2| Mxt 10.36 7.33 -0.82
MABA M5/t FER

4a% slaE
HNUYERI I S2(%) SHRMB) | MHYER|F 7 S2(%) S=HRMB)
ol 22HNE LMY A7 11.82 14.87 1.53 | Aok 7ot =Xt & 18.44 -7.06 -1.40
Suzhou Maxwell Technologies 451.81 12.23 49.25 | Huabao Flavours & Fragrances 50.64 6.31 -3.41
2l o 19.25 11.34 1.96 | 0] @8 312 17.55 -5.75 -1.07
¥d pUHE 8.1 10.04 074 | M™ s I 9.33 -5.57 -0.55
JL Mag Rare-Earth Co Ltd 30.10 10.01 2.74 | Anker Innovations Technology 160.69 548 9.31
Ginlong Technologies Co Ltd 300.70 9.86 27.00 | =& 20.74 -5.38 -1.18
Intco Medical Technology Co 126.00 8.81 10.20 | Sai Micro Electronics Inc 29.01 517 -1.58
O xto|Lt & 20.84 6.27 1.23 | Yealink Network Technology C 82.33 -5.08 -4.41
ofF 3tet 14.37 597 0.81|9M d=7s 62.02 -4.61 -3.00
HIZ% mel ME2to| 115.16 5.34 584 | &atxd 7.54 -4.56 -0.36
ot B 47.08 5.32 2.38 | H0|F Ago|F Muty| 14.47 -4.49 -0.68
F) HEEAl 45/51 FEFE MHERXS 71E
£33 /R FER

s slatx
SR 7 S2H%) SE(HKS) | 4RI 7 S2(%) SHHKS)
Haidilao International Holdi 4065 8.69 325|534 FES 3.95 -4.59 -0.19
do| &5 31 17.30 575 0.94 | H EZX}0|L} 370 4.15 -0.16
Country Garden Services Hold 85.20 3.84 3.15|CSPC MY E 11.30 2.92 -0.34
Hot=H E 54.40 264 140 | =/ LA 7 8.83 -2.86 0.26
AAC E|2=ZX2 2H2 58.50 1.56 0.90 | Y2|HiHt A2 HE Jg 17.64 -2.54 -0.46
g% dus1 44.60 0.79 0.35| FTHE AMERUET|F 75.95 244 -1.90
H| OFL 236.60 0.77 1.80 | CK &lx[& Y24 60.75 217 -1.35
MU ZEIZ HISZX 24320 0.58 140 | 83 714 At 46.40 -1.80 -0.85
34y 53.70 0.19 0.10 | 3IC& HE CHEHE 36.70 -1.74 0.65
- - -| &= sd2Y 461 1.7 -0.08
- - -| 3= detEd FH 76.60 -1.61 -1.25
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SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Halong Canned Food JSC 38,500 10.00 3,500 | Song Da Urban Investment Con 8,100 -10.00 -900
=Y 4 Eol 3¢ 1F 4,400 10.00 400 | ANIJSC 17,600 9.74 -1,900
Vinacomin Deo Nai Coal JSC 11,000 10.00 1,000 | VNECO 3 Electricity Construc 8,500 -9.57 -900
Tien Trung JSC 3,300 10.00 300 | High Grade brick title JSC 12,400 -9.49 -1,300
Viet Tri Chemicals JSC 35,300 9.97 3,200 | Petro Viet Nam Gas City Inve 8,600 947 -900
Gia Dinh Water Supply JSC 23,200 9.95 2,100 | Post & Telecommunication Joi 28,700 -8.89 -2,800
Vinacomin - HaLam Coal JSC 11,100 9.90 1,000 | Van Cargoes and Foreign Trad 54,800 -8.82 -5,300
Plastic Additives JSC 16,700 9.87 1,500 | Haiha Confectionery JSC 84,000 -8.40 -7,700
Sagiang Import Export Corp 69,100 9.86 6,200 | VNECO 8 Electricity Construc 7,500 -1.41 -600
Dai Viet Paint Group JSC 13,400 9.84 1,200 | Additives and Petroleum Prod 7,600 -7.32 -600
Vinacomin - Mong Duong Coal 10,200 9.68 900 | Construction JSC No 9 6,500 -1.14 -500
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
HIES ®7| H4 8,840 6.89 570 |HIEH HEE2|Y EHAZE 9,030 6.91 670
Rl 34,500 6.81 2,200 | W EE YA 10,550 -6.64 -750
wolL 3z 17,450 6.73 1,100 | Dong A Hotel Group JSC 11,900 6.30 -800
B ot? 45,500 5.32 2,300 | Hi2|Of-S i FEATHEE 50,500 -4.90 -2,600
T T4 AN 6,600 427 270 | Truong Thanh Energy And Real 15,000 -4.46 -700
Cig &R Hd 4,700 421 190 | Southern Fertilizer JSC/The 9,550 -4.02 -400
Pha Le Plastics Manufacturin 11,150 421 450 [HIEE =X 02| 12,600 -3.82 -500
HYA &S 120,000 3.90 4,500 | ot=0| o 24 12,650 -3.80 -500
An Phat Bioplastics JSC 20,500 3.80 750 | HEZH EH =T HE 4 22,150 -3.70 -850
AO|Z SH HMZEFY 33,850 3.52 1,150 | Sai Gon Cargo Service Corp 139,000 300 4,300
FPT 88,600 3.38 2,900 B3 -4 D2 Z2ME ME2HY 11,500 -2.95 -350
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