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S&P 500 (6/28) 4,290.6
[N ES Y= 2450.7 / 2812.6
52% XT/EH (%) 2461.9 /1351.7
AI7HESH (eatg) 1,672,068.3
QEFA 4 () 300.7
LBZAHY (3M) 1,488,255
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FAE (%) YTD M &M 12M
ey 39.8 4.0 38.1 75.4
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OH&= 131,768 149,749 195878 229,336
ol 34231 41224 63795 72,591

OPM(%) 26.0 275 326 31.7
0|9 31,672 35688 66,356 71,904
EPS 453 52.0 96.9 106.4

BIt2(%) =147 14.6 86.5 9.7
PER(HH) 27.7 337 27.9 25.9
PBR(HH) 4.6 53 6.6 5.6
ROE(%) 18.1 19.0 25.1 235
HIg =AU E(%) n/a n/a n/a n/a
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Jonjo

Hey, regardless of the Amazon/google App Store stuff, surely you'll also just
be able to load APKs from windows right?

Miguel de Icaza
Yes!

Atz EQIE, 7125 2IMXMIE

Windows 1113} Amazon2| #¢10j Lol EX&0l MIERAL SEXIS
Do you think the Amazon Appstore is the right choice for Windows 11?
I would prefer if Windows 11 uses the Google Play Store. (53%, 1,256 Voles)

Microsoft should just expand its existing software store to offer Android apps directly without
Amazon. (30%, 726 Votes)

I think Microsoft made the right choice with Amazon. (12%, 287 Votes)

A different third-party app store would be better. (4%, 84 Votes)
—

Something else I'll mention in comments. (1%, 31 Votes)
[ ]

Total Voters: 2,385

Xt&: Android Police, 7|23 2|A{X|AlIE
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QAN 0|9} 0]
($ wgh FY2016 FY2017 FY2018 FY2019 FY2020 @otolo] xH
e 90,272 110,855 136,819 161,857 182,527 (USD min) — .;;i_i_g'lg! _,‘E,g (%)

EN 35,138 45,583 59,549 71,89 84,732 60,000 - EBITDA 35
Ii=%0]2), GAAP 55,134 65,272 77,270 89,961 97,795 —0— 0|2 YFE ()

T 17,470 19,765 23,256 28,015 28,998 50,000 - 30

ATy 13,948 - - - -

Fe(0[2], GAAP 23716 26,146 27,524 34,231 41,224 40,000 - 2

ERENUNESY -434 -1,047 -7,389 -5,394 -6,858 L 20
HIFOI2), GAAP 24,150 27,193 34913 39,625 48,082 30,000 -

LS 4672 14,531 4177 5,282 7813 -5
YI(20[2), GAAP 19,478 25,423 30,697 33764 35,443 20,000 - 10
EPS, GAAP 28.14 18.27 4422 2959 59.15
8|A| EPS, GAAP 26,06 18.00 4370 29.16 58.61 10,000 L5
gelole, =3 23716 28,882 32,595 35928 41,432
ool = 19,657 25,423 30,697 33,764 35,443 0 - EYl6  EYI7  FYI8  FYI9 Y20 -0
EBITDA 29,860 33,061 36,559 47,832 54921
TFEE R 54 Y XpEHTY F0|
($ wah FY2016 FY2017 FY2018 FY2019 FY2020 N
KHAHSH| 167,497 197,295 232,792 275,909 319,616 (%) —o= S%H l% REHIE (2) (%)

QERH 105,408 124,308 135,676 152,578 174,296 goo | —OTFAMHIE r 15

EEREERWY 86,333 101,871 109,140 119,675 136,694
ESVE] - - - - -
T DXFA 268 749 1,107 999 728 600 1
HIQSHA 62,089 72,987 97,116 123331 145,320 - 10
QERH 34,234 42,383 59,719 84,587 96,960
SR 19,775 19,439 20,108 22,603 22,620 400
XA 28,461 44,793 55,164 74,467 97,072
Qe 16,756 24,183 34,620 45221 56,834 200 4 r o
KR 15,535 22,399 32,603 21,745 54,291
l=eialoy| = — — — 37
HIRS A 11,705 20,610 20,544 29,246 40,238 0 ' ' ' ' 0
RN 3,935 3,969 4,012 14,768 25,078 FY16 FY17 FY18 FY19 FY20
xS 139,036 152,502 177,628 201,442 222,544
CZSEE YFSE F0|
($ 44ar) FY2016 FY2017 FY2018 FY2019 FY2020 USD min) mOoEEOR ol H3BE
Fogsoa ot AL 36,036 37,091 47971 54520 65,124 fiie =

ZTMAL2AH|, SHRFAAI2H| 6,144 6915 9,035 11,781 13,697 -;ﬁ%ig; Z:Z{ 2‘:%2
SHAE His 2,988 11410 6115 1440 3,157 75000 1 .FCTFEO_ Tt
EXECR oIt HASHE -31,165 -31,401 -28,504 -29,491 -32,773
Q, FYRH FHS(CAPEX) -10212 -13,184 -25,139 -23548 -22,281 50,000 ¢
/. FEI HE — — 98 - -

Hogsos ot Has= -8,332 -8,298 -13,179 -23,209 -24,408 25,000 4

Xgtga = — = _ _
xtelgol E7HHA) -1335 -86 -61 -268 9,661 0
pONE ] -3,693 ~4846 -9075 -18396 -31149
B -3,631 -2,203 5986 1,797 7,967 25000 1

PIESIE] 16,549 12918 10,715 16,701 18,498

JlgEa 12918 10,715 16,701 18,498 26,465

-50,000 -
FCF 25,824 23,907 22,832 30,972 42,843 FY16 Y17 FYis Y19 FY20
FCFF 25,924 23958 22,932 31059 42956
$o0, oPgy, wRolold XE e
(%, HiH) FY2016 FY2017 FY2018 FY2019 FY2020
HEZ= 20|95 2158 11.42 22.46 21.22 22,06 (%) —O—ROA ° ROIC (%)
VRS 26.27 2359 20.12 21.15 2259 20 - —O—ROE(?) 20
EBITDA Ol 3308 29.82 26,72 29.55 30,09
ROE 15.02 8.69 18.62 18.12 19.00
ROA 12.37 6.94 14.29 1350 1352 15 -~ L 15
ROIC 14.17 8.07 14.22 14.75 14.66 00
EoUE[E= 2.83 2.60 2.26 7.93 11.27
PO 5926 6420 -59.18 5148 -50.15 10 4 10
EBITDA/32XIZ0/Xt 355.48 393.58 529.84 - —
=L 5.15 421 3.15 265 241
EEES 6.29 5.14 392 337 3.07 > iR
PER 30.14 30.10 23.94 27.68 3398
PBR 3.94 4.80 4.09 458 532 0 i i i i 0
EV/EBIT 19.30 24,15 22.46 2368 26.00 FY16 FY17 FY18 FY19 FY20
EV/EBITDA 15.33 19.10 1691 17.11 19.52
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