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59 T3 A713EA £3h, B719% EdFoR AR B3t 7HeA
AR 54 A& Holde ABAE shelRed ot F2 AR 2 ugIA
AR Zhao] 71 F= ANBA Aol A&HH AA 7199 A
S7H2 olojfit. 3, Y HFEARF)0l SAHY HFIAT 2 I
o EAAMEANA gATo] Bt ko] 4 HYh 2H219%E 1% Al
BHo] A2 Zor Agdr. 59 $39 3719% 2ddo] E3E U At
A, FA, &M BFE G7AERR TR0l SAHUT. F78E =
o2t 21541848 7%t 7hs Aol AgtAoleta dEnt

52 AFS|ZIAH|X| ADNTOf MY CHH| 12.4% =7}

— retail sales growth of social consumer goods
online retail sales growth
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79 o% F7H thler ofF o@Az 5979, RE AW 4 &
A9 x, &, WEFLY o SYsto] AFHt. 20109~20204, BF
@A 9 b W 59 49 3Q vhEol 4t Az ujE
31.2%, 28.1%% A5 GAd 1S A9tk 2021490l ol
F7h Azo] BAsEEA SHIEY ojgAzte] WolAth. TR1-19
b AFRE AL Q1E AT FIo] TEU-19 BA
BP0 WA AEE TES APHDA oI5 F7b AZ0] BYgE
AAE Aoz . 20009 o)F 2R 1 Hust odF F
7} Aze] #8 clgAcz AgHTt HAY TR BR-Ah
2 748 715e) 9 FeANGE ) wAclge] i of
SofaAZIE ZAS BY Ao yHT EF U 323
L mue oo 4, A4, E4o] 2 Aoz g

@ BFR0199 oi¥]l 25% As A, 20219 oF9A) 7t
20209 E 0} 3 Crip o] WEH o|¥l o F F7HE(7/1~8/31) &
¥ F#7H= RMB1,1500]tt. 69 139 7|& JD.com HloJE ] w2
W, 20219 9% F7H2 39 Jkgo] Hd diH| 259% 7ot
20219 & F7HE o39A7120209 diH] IA o= HE &
= itk Adefols AT 3ol AAEAZNE S5t FA
g A= AHEECl oA AR DAY oo digk A
S=7F &9k a8y 20219 ©e Ao $FEA, FEH oY, &
A7} Q7] PR E WeaHA YR ZAA9 FAT LAY 1 Al
ZE Y= & 7 Atk mEhA, diEdSAE 23 dE & ZA
oj3jo] F7tstH A7t F71E ojojd Aot ¥, oA I &
3ol 39 TFE YAE Aolt}. ol oF FUHE] IFAEYo] H
S AT Aoz oitErt
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Message from Taiwan, Shanghai, Viethnam - =2 FAAIR EX18
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LMOC (3081 TT)

Taiwan: Semiconductors

BUY (Unchanged)

12M Target NT$320.0
TP upside (downside) 20.5%
Previous Target NT$320.0

Close Price (Jun 17, 2021) NT$265.50

Share price performance relative to TAIEX

— Price (NTS) - LHS Perf ce v.s. TAIEX (%)
340.0

0.0
3200

forman
300.0 /q\ -20.0
2800 W/"\M -40.0
260.0

-60.0
240.0

0.0

220.0 - . . —l
Sep-20 Dec-20 Mar-21 Jun-21

A7HEY US$ 873.8 mn
671 LHZF S us$ 8.8 mn
LA 91.4 mn
REFH 56.0%
Q=el X228 51.1%
FQFF  Bank of Taiwan & Hermes Invest, 8.6%
=3 8 F%7K2021F) NT$51.77
P/B (2021F) 5.1x
2 Hig 15.74%
7|28 2| AT X|4=(TCRI) 4
Financial outlook (NT$ mn)

Sales 2136 2,309 2685 3,127
Op. profit 534 708 1,019 1,193
Net profit* 450 591 838 983
Adj. EPS (NT$) 495 647 918 10.76
Sales growth (%) (9.6) 8.1 16.3 16.5

Op. profit growth (%)  (36.6) 326 440 171
Adj EPS growth (%) (354) 306 419 173

P/E (X) 53.6 411 289 247
ROE (%) 111 13.6 177 19.4
Div. yield 15% 19% 27% 31%
DPS (NT$) 4.00 5.00 7.05 8.27

*Net profit attributable to the parent

0 27kd 2021. 06. 18
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Analyst Paul Chen (C§2H
Paul.py.Chen@yuanta.com
9 Yuanta Research (8+3)

£2 56 JIXIZ B3 AT MuIHEl Z7}

E29)A BUY, BEF7F NT$320°2 ofdAE WA FAb] oigt &
A9 YFE AAEI) ol 1) 20219 FEH 5G 7|X =23} Ho|HAlH
T50] olojA 1 AEE EEYA &5t F71=2 20219 BAlF Ho|gAlH
3 AFo] 24 AddiH] 16%, 12% 371 Ao A=Y 2) Al 4
v £Qlog 202249 AAHsEo] 15~20% EiE Aoz Adsly] o]
. 3) A2 F7ke S 5G 75 AAo whet siEhglon 2021/20229
P/E ZtZt 294, 2540 A=|a Qlo] WRooldo] AiFoz =X &
ot 2021/20229 0] ZHz AAhH] 42%/17% 37F8 ACE A4
gk 2021~20229 HF EPS NT$9.97, 2019~2020%9 A5At0lE-E Ht
Fal EXF7F NT$320(P/E S7H3HQ1 <F 328 AF3)S AAlghet.

5G 7174, dolHAIH 5% olojA B4l 9 dolHAIH A 4% A
A 20219 224 5G 71A= 47 1109 ACHERE+33%)° 28 A
o dAgitt 5G Q=& AAolE DU 9 CU S AZdsh:s 57 A4
ggsie] ol F BE 8 IS AJAT Ao Attt T3t 5G 7]
A9 AL 2 Fu5 d957 g AR ASFS 585171 YA
L 25G/50G 29| AlF gadoltrt @esiet 2021/2022¢ SA9] 7]
A2 AMG &2 Addie] 2+ 19%/27% 718 A BA AMG S s
A9 AR 7|ggitt. e YA AH 4871 385 wet 2021
A Cisco, Arista 400G A9]A] &s1Fo] A F71d AT it
Dell'Oro HloJgjo] w2™ 20214 400G 29X A% &=71 7K&sH (A
0] 37H 115%)E0 w2t InP fol8 4871 &g Aoz A3t
FARE 20219 "l AEE ZEYA 1A A EotEE AlE AL F
2 400G E sty A @A vs OiF HEYT AA 2 339 of
Aot F BAIRE FAIS A2 AEE ZEYA AES T Foltt. o
£ 59 "= tiF dlo|gAle o] (QlEe uet AE ZEYA #
H vjEo] AddiH] S 432 Asta HolgAlE A HWiEk: A9
] 12% 271 Aog 7|ttt

{-So/ I S 2IMAIHIE] SR fZRIAET Aot IRE §H=012 R R2R=ALIC,
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ojds] ¥ AHZPEAAE 9 ARE AR uiE 79E, AFE ol
2 ToF 7H2t7} &A 2dlle: 20209 AH|7FAAIET} A8 AE9 of
E719 == At v 9.5%. o= IERO|E FHE A=A A
mdof| ToF 7ile} e HFstal ofE9] ofolE 12 Z29 viE A%
< AARIZ A7) g&o|tt. o]o] wmE} VCSEL &st7 F&3ct. g
o &) 93 2 HA=(Wo]F 18 Pro 5G, AkQM] 11 Ultra)9 S1
A 5G EHoA= ToF 7H2he A&e AES ARG XA w29
=3 F=9 FA7F YERolE HHoA AEHEE HFS Wou §¥
I} w2 A A7) 8o §lo] 20219 FAM AHIZPEAET A
€ A9 o] AddH] 31% S7Iot WlE7|9ert 11%7H4] g
AOZ o/ttt AFE golt 9 B¢ dA 143 A dARE FAFRL
A1 of2] wjHolrt, @7] wiE 7|9 EE ARMHCE 20239 FAt o]
T Wi 7oxrt 24 AR o
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Analyst Hope Liu (CH2H
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9 Yuanta Research (8+3)

LIZ70E (8358 TT)

Taiwan: PCB/Substrates
BUY (Initiation)

12M Target
TP upside (downside)

NT$110.
27.6%

Close Price (Jun 15, 2021) NT$86.2

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A7tEY us$ 787.5 mn
6 1Y LTz HHoHS USs$ 45.4 mn
EC e 252.6 mn
FSFA 89.8%
2|20l X|&- 7.1%
F2 FF Qiao Mei Development Corporati, 7.8%
+3 3¢ H%IH2021F) NT$24.11
P/B(2021F) 3.6x
HijH|1g 24.94%
7|¥A182| AT X|4(TCRI) 5
Financial outlook (NT$ mn)

Sales 5221 6,037 8,962 9,752
Op. profit 585 739 1,798 2177
Net profit* 397 542 1,438 1,743
Adj. EPS (NT$) 1.57 214 5.69 6.90
Sales growth (%) (16.3) 15.6 48.4 8.8
Op. profitgrowth (%)  (39.9) 26.3 1433  21.1
AdjEPS growth (%)  (46.5) 365 1656 212
P/E (X) 54.9 40.2 151 12.5
ROE (%) TeT ¢ 10.5 236 26.7
Div. yield 23% 23% 59% 72%
DPS (NT$) 2.00 2.00 513 6.21

*Net profit attributable to the parent

D E7Hd 2021, 06. 21
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MHE HFHS 4t Sol= 7k8H|
ExoA BUY, EEF7} NT$1102 B4 A 2H200] F213-199] A
17 gsto] o] kRt AA)7] =87 A IAFEHEA A= T
S 100%2 AL k. BARE 245 I4(HFHS) 99 wWE7|o
T2 AFF07 &o|1 9lo] HFHS 49| wj&7]o7HH219 15%9]
A 2H2190%& 35%% &7+ AoZ oAEr} HFHS B4 7H3vl7 25
SHErETh Hdf 20% o HFHS 549 wW&HF 37k ARA Ao
2 o]ojd Fo|tt. E3l FAR:= Whitley SHEY 33QA 5 dfttol”]
&0l 3 AFo] J7Fd AoR AFHELh 2021/20229 EPS & 4%
A o] 166%/21% Z7F3 NT$5.69/6.92 A=, 2194 BUY,
ERF7F NT$110(202249 o3 EPS 9] 16H)E AR

=2 O

TEEECE AAIF 59 7HgH AE diH| S A TRl
2Q219] 20209 % tiH] 40~50% AFSITh BHAE /1A AdHA
Tt A5E7] el AR 7HEL e 7HEd dysHA A
Elo] Qo] Y7t ASAl Ao AEES A7 4 ik 20219 AAA
3713182 ARk o AA717] 871 3A IEHIL AA)7NF 59 &
FY4A9 7580l 100%2 FAEHE T3 F=dtal 2H219] 7HgH]
7F 10~15% F71 458 Ao ogdth 20219 W& NT$89.69
(+48% YoY), gole NT$189 (+143% YoY), &0]2-S NT$14.4%
(+166% YoY), EPS &= NT$5.692 A€t

1H219| HFHS &9 9% &3k A, 7184 #& &4

suF ojy] 20% ARS):
Ak HFHS 54 & Awg PCB o F4E+:d & 54 oy 7}
347} Ad 20% &t} 2H2001= AMD 9 Rome Z#E3F HFHS 54
Z317F AFEAT 0o]F 1Q2190% Intel o Whitley A¥ SHE3} &3}
£ A&tk HFHS &4 wi&Hlgo] 1H2190 15%1A 2H210+= 35%=
5o AFIA A 7108 Ao didE. @A A tek A
AAE dopE| 29 F&(Chang Chun) & #22 YA 25 Hd RTHY
A2 Eho] digh A% ARt T2}, doko] RTF AE-2 AfojA]
7 A=Y Chang Chun 9 A$ QI5EA7} ofy zdZFo|tt. whatA,
A FAPE oigte] f98 RG FE 3Gl ANAZoRE Fg
A o]t

{-So/ I S 2IMAIHIE] SR fZRIAET Aot IRE §H=012 R R2R=ALIC,
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Yunlin A33% w29 2H229] 25, HFHS &9 A& 33 SAR:= A
H At gIHo]=E2 HFHS SHto] 733t 4gAE EY A0 oistn
NT$40.59Z Yunlin A337go] FAZ Agoltt. o] Al F3olA H=
W 2H2200 FAto] AAE AoE AYEHW FIA AT FiHsEHol
21,6004 32,600€2& F7+e oFoltt. Yunlin Al3332 HFHS
Sak A A FAolth. Whitley & RG3115493} Eagle Stream 3
RG312 58 3+ 9o& AN AW 2 548 ALA/FA4EA 59A

a2 AT Aol
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TSMC (2330 TT)

Taiwan: Semiconductors

BUY (Unchanged)

12M Target NT$730.0
TP upside (downside) 25.2%
Previous Target NT$730.0

Close Price (Jun 21, 2021) NT$583.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)

0.0
700.0-| |
+60.0
600.0{
'W\N\J/\w 400
500.0{
20.0
400.0 |
300.0 . . . ’ -20.0
Sep-20 Dec-20  Mar-21 Jun-21
A7t US$ 541,183.2 mn
6718 YL Atz us$ 998.7 mn
UL 25,930.4 mn
|E34 63.0%
Q|=0l |28 74.6%
FQFF  ADR-Taiwan Semiconductor Manuf, 20.5%
=3 2 HEIH2021F) NT$83.07
P/B (2021F) 7.0x
il Hg 33.5%
7| PRI ATX|4(TCRI) 1
Financial outlook (NT$ mn)
Sales 1,069,985 1,339,255 1,526,170 1,683,720
Op. profit 372,701 566,784 619,722 702,480
Net profit* 345264 517,885 563,680 633,377
Adj. EPS (NT$) 13.32 19.97 21.74 24.43
Sales growth (%) 37 252 14.0 10.3
Op. profit growth (%) (2.8) 52.1 93 134
Adj EPS growth (%) (1.7) 50.0 838 124
P/E (X) 438 202 28 239
ROE (%) 20.9 298 282 272
Div. yield 1.6% 1.7% 1.9% 1.9%
DPS (NT$) 9.50 10.00 11.00 11.00
*Net profit attributable to the parent
0 7id 2021, 06. 22
2 NEE RO ES/Y
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Analyst Wayne Lin (CH2H)
Wayne.KW.Lin@yuanta.com
9 Yuanta Research (8+3)

MEHOI MEH I § YisH HY g2 =
HAMH 1=

rlo

B718 A 2 Fargk A /A, FAYAE BUY: A A 8, B5
T8 55 @4o] 20229714 olojd ALR difste 7t AR Al
34 71&T BAeY SHoA AEA AYE Bty 9o A
34 U 9 3 Uk) 7t AR Bedich AR A oA
AH] Az oigk A FAo dig $840] oE Mg 1HIS 1
SARE ARAIE olojd Aoz mght XA BUY ¥ EXF7)
NT$730(2022 & EPS 3081 A|AgHc},

L

dl

7 U4k 25 Uk 8 A, 3Q21 A7l WE axt 777 2Q21 F2
FUE 149 A BdE9] WA £t 7|8 ST A A(=ES,
HER 5 10 2RHY 7k 5 34 871 FAIE olo7ta
At BiksEo] RE3 7h2d WA Al H|So] AR A= @7t
b2 7 e 25 U 3 AR UF EokE 2R Ji3ith
2Q21 Hi&E NT$3,724A(HE7|HHu]+2.8%, A H[+19.9%), 0]
NT$1,349A(HE71t8]-3.4%, AddiH]+11.7%), EPS NT$5.20 L=
FAgT g 3Q2100E FHE 149 5 A dox EE 87}
AE Y ACE Jieith mEbA 3Q21 UiE NT$3,936A(AE7]
H]4+5.7%, AAH+10.4%), <012 NT$1,448A(HE78]+7.3%, Hd
tH]+5.4%), EPS NT$5.58 2 g3t}

AN Atk ZAo] Wj&Zo]dF Elsh} AA Z7lo: oA SalE
A A 8 ZAZ A= 2021~2023Y9 capex & US$1,000910.2
ANZew F2 Ad 34 Bidsy &30 FAE Aot Ad 34
=} Z7lole &, BARE, VM4 5 84E dHHFoR wiEFo
olgo| 1~2% ottdth X 2 |zt A&SiA AW 34 Axoln

gow Tu F4 EUVEAA) 740 e olF A7t capex <
Whgze 70 Btmet. 22y ol AR A9E fAske =
E IRAY Aol vtk A dd 349 ASP + old Al

Hoh 20% o1 €1 SAPE HIE EA kg olojzol wEt AA|t Ad
_:_;go] /\01 oJ:}J—oﬂ A oxqol 7-] o7 x—]ug—a]—l:]-

Joll | =t 2IMRIHES HX| ORI AETH HYR XIRE BH=01Z HAet
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I3 BZ 2022 WA olojA, & 49| Muylsgo| A 271 A

°1 “*Eﬂl AQle] FF B= @o] 20224714 ojojW oz At

Z83 A1 2A0 e PAIE FAT HAS]E o A
”HEV\ AR AT 22L Fosin TA 1A E3 HEA o A1
229 9xslET sttt gebd wy|dog AT Lzo] T A} £Z0
2 Eol7lt ol#le Aoz okt TAR: 20214 W& NT$15,262
(AW El+14%), %:019] NT$5,6379(HATH]+8.8%), EPS NT$21.74
A FAT:
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Analyst Calvin Wei (C§2H
calvin.wei@yuanta.com
9 Yuanta Research (8+3)

AAZH|A (6230 TT)

Taiwan: Electronic Component

HOLD-OPF (Unchanged)

12M Target

TP upside (downside)

Previous Target

NT$230.0

7.9%

NT$230.0
Close Price Jun 21, 2021) NT$213.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS

280.0
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180.0

N7HEY
6718 Y
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3 AE7H2021F)
P/B (2021 F)

S HlE

7| 4AZR|ATX|S(TCRI)

Performance

Sep-20 Dec-20 Mav 21

us$
us$

260.0
240.0
220.0 \\/\u A'M

v.s. TAIEX (%)

0.0

Jun-21
658.4 mn

2.0 mn
86.3 mn
5.5%
87.2%

Nidec Corporation, 82.1%
NT$60.10

Financial outlook (NT$ mn)

Sales 8,586
Op. profit 974
Net profit* 702
Adj. EPS (NT$) 8.12
Sales

growth (%) 121
Op. profit

growth (%) 7.8
Adj EPS

growth (%) 7.8
P/E (X) 26.2
ROE (%) 17.3
Div. yield 2.3%
DPS (NT$) 4.87

9,123
1,083
782
9.06

6.3

1.2

11.5

23.5
17.7
0.6%
1.36

*Net profit attributable to the parent

L7t 2021. 06. 22

= A=

E=a

10,339

=
C

1,196
888
10.28

13.3

10.5

13.5

20.7
171
2.3%
5.00

35X
49.49%
4

11,299
1,334
984
11.40

9.3

11.6

10.9

18.7
171
2.6%
5.50

2021 4% 27, WES0/IS ot XY

EZ9)A4 HOLD ¥ E#F7F NT$230: 2Q21 "WjE2 AHIF & &5
BARlE Etsta RE FE(ES| AH)e 3= FHiE BIE %8}001
1Q21 ¥ Sagt] wgt RAF AR ot} 18t 2021%
g2 AY 2% 4871 olojAd w2t Addiy| 13% S71% Zﬂ_i
Avpeitt, vd AEFEUHE, LEE 5)9] FAo| XFsly YAE 714 o
go] mjEFoldES st 7t SAMY R0l B2 £E0R
F29]d HOLD & AR 7]&3} 593 3 P/E 224, 20219 EPS
NT$10.28S Z&3] ZEF7F NT$230S AAotY AF5 oE2 7.9%t}

A3t AE AAo] EFo|dE Y 20208 TEU-19 Yoz AH
o5 F29] 27}011 LES AH 5 UG AE @7t 325 BYoH o
E£Z0|9E0] AE7IUH] 5t 1Y 4Q20 WE AREFUHE, E
5 399 73%*01 A GaA 1 ojgrdE] ZAle GAREE, s, UD)
F71 714 el ©E 714 A7t oS Zo] 4Q21 W&ol AEI|H
H] 10% 2713180 6l mj&E0]d8L 3Q20 1A 25.7%1A
21.5%2 A slEgion 1Q21°1E 20.2%7HA 37} stk 2Q219)
S AAE 7HE AR wtgs 4F AAE 7HES Rl wE o)
£30]980] 22.1%7H] A58 ZA0E it A 1H $£ES IE
7l o AoE it AN wjEFoldE 20209 21.73%
oA 2021 21.48%% dltd Aoz Adgit,

J

2Q21 AA A A% 2Q21 WE2 AYIE I £F FA T E79
I BEE BEES M)} 3= FYE BHAT E51F0] 1Q21 IHE §
ol it A 2719k vl&gh 291 NT$24. 7R +5%)S 71539
B 208 dfdict dF AFY ASP IFCE 2Q21 WEFo|YE
2 221%2 AZ 5ot dYold2 NT$3e= AR7dH] 39% 37t
St Aoy 8% #AT AoE AYdrt. I 34 AQdt <ol
NT$2.169 22 HAE7|thH] 30% S7Isht AddiH] 5% #A4ad ACE 9
A3t EPS &= NT$2.52 BRI Aog Audit,

RO} CHRH S S/ Mo/ EE 2IMAME] BIX| OfDZIAET G KRS 31012 HolEH QoH=Q|L|Ct,

[l
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AY 2& 49 A0 Lol 20219 Azt wiE Add] 13% 27F A
% 1Q20 &2 Z2Y-192 QIgh &3 AHE AE7|hu] 30%, Ay
H] 11% 7423k 2Q20 W& AJAto] 3jEH met dddiy] S8
Ao 10~3Q20 W& Ay 3% 7t I3 4Q20 Hi&
AY 2& TE ARY A F=2o Fhol AddiH] 10% 717tol 714l
20209 wiE AQdiy] 6% F7Fe AJLh 2021900 FHE, ES
S HE AFE ARl U AGHA Ao I 71H AR st
2& 3 320 IYo] 20219 HzE wiEo] AWy 13% 7+
2 At

X
lo =S
B

2l

¢

A

Yuanta Research



OIAIOF =M EF
» Yuanta Securities Investment Consulting (C2F) HZ&
CH2E BA| FHE=

*  EAMOE 3413 TW BUY 224.00 280.00 6.7 19,593 21/6/2 -1.8
* OH2I0|EY-EZHA 2393 TW BUY 50.20 60.00 19.0 22,258 21/6/2 7.2
*  Eo|atee 1802 TW BUY 32.20 47.00 65.1 93,640 21/6/2 -8.8
*  OIHIEHR 2603 TW BUY 153.50 HES 2771 809,089 21/6/2 38.9
*  J|7HHIOIE 2376 TW BUY 111.00 155.00 42.7 70,561 21/6/2 0.9
* o THTR 2368 TW BUY 61.20 72.00 4.3 33,445 21/6/2 6.6
*  HZZEIEGA 3665 TW BUY 254.00 305.00 21.2 33,944 21/6/2 5.8
*x  HEEZHZ 6121 TP BUY 351.00 500.00 0.3 64,925 21/6/2 -3.6

RO|LtAE 2002 TW BUY 36.15 52.00 46.1 568,815 21/5/6 -11.8
*  OHEAHQIZ|ADO|IZ 2027 TW BUY 48.00 60.00 53.4 79,606 21/6/2 -2.1

1) gt 2021.06.02

* ALY W2t RSB U] YElE 4

ol
o)

X=: Bloomberg, Yuanta Investment Consulting (EHZH)
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» Yuanta Securities Investment Consulting (LH2H X2

ESTIRNET £ 57 YD ATKEY o, EHYUOE
A =20 =23 Exjo|A T T E ]
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 57350  750.00 20 5502851  21/4/7 -86
*  EMXERt 02333HK  BUY 2375 2850 -94 395787  21/6/2 44
Blo|=0tTiony 03690 HK  BUY 29280  340.00 -0.6 1789.404  21/5/6 24
% AUSNUTRIA 01717 HK  BUY 1050 1500  -19.4 18,045  21/6/2  -11.0
geoQ 02319HK  BUY 4555  57.00 27 179.844 18/10/18  100.7
NONGFU SPRING 09633 HK  BUY 4045 5140  -263 454920  21/3/3  -17.2
2z x| 02689 HK  BUY 1054 17.20 -42 49456  21/3/3  -20.6
SR|HHIIEEYA 09988 HK  BUY 20300 27370  -12.7 4402857  21/5/6 -84
0|LIHI0|& 06186 HK  BUY 1750 28.20 29 156333  21/3/3  -14.0
%  TOP SPORTS 06110 HK  BUY 1228 26.10 59 76151  21/6/2 15
Z1) 27t 2021.06.02
* A0l TRt 2P SRV} Ofe) Y 4 98
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = Z7t SEFI} YTD AN7IEH <5 FHMYU 0|
N E2Y Fe3c  ExA ™ ™ Hl
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES roim ()
EIEHEYEEH IS 601601 SH RE(TJETD 30.45 - -207 264650 21/3/3  -328
Azes 603899 SH  BUY 83.80  100.00 -48 77745 21/2/2 79
- HOLD-
= 603501 SH Mo 27092 35340 172 235194 20/7/1 305
A
. NOT )
EVINEIEr S 601012SH ghopgy  109.70 10.0 42444 21/4/7 23.1
_ NOT | )
HE510/2 600690 SH  ohorr 25.87 114 231879  21/5/6 215
JRE HOLD- B
A1510|K}3} 600315 SH | o5 565.86  65.70 60.8 37871 21/5/6 5.8
TOL 22 0001005z NOT 7.75 - 11.0 108,739  20/3/19 5.8
= RATED : : ' :
MR Y 300383 57 RX?ETD 15.35 - -104 23687 21/3/3  -196
* moresy 000001 SZ  BUY 2297  29.00 108 445754  21/6/2 -39
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OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

E =R MBB VN BUY  42000.00 34233.00 82.6 117,547,789  21/4/7 32.1
HEHFH2 VCB VN BUY  107600.00 114650.00 9.9 399,075,213 21/3/3 9.3
* Rl PNJ VN BUY  98500.00 92197.00 22.8 22,395,606  21/6/2 -2.0
&o10] DHC VN BUY 107200.00 97871.00 76.0 6,002,748  21/3/3 36.0

Z:11) €21 2021.06.02
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

XI2: Bloomberg, Yuanta Investment Consultin
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XA

7} (TWD)
SHZF7H (TWD)

i (TWD mn)

>
~
(2]
2

BUY
224.00
280.00

19,593
21/6/2
-1.8

» Yuanta Securities Investment Consulting (CHZH) |2

> SAlO] DA HES N8, A7 PVD/ALD 024 F2, X2 I#AS| 3FH HY|
20218 SAF MAS ZOIY HO2 ONE. MCHIH| A2 BYMH S FW| 52

0122 20| XH| B2YS TEU TRt 4N MY,

> T SHEAFH AIOIA O1F OZ2{0|SHEIZX(AMAT)} ARISts HIS0| 20%0/T
AMATS] Z20| SAt YBED SMel 1A HES0| S7I51T UCHs HolM SMe| Lt
50| MYy,

G20 ELHER YA (2393 TW)

£xtof
7} (TWD)
SHZIH(TWD)

AN7tE% (TWD mn)

Q
=2

P
2

Q

2

0% +%4E (%)

i
i

BUY
50.20
60.00

22,258
21/6/2
7.2

> 1021 OHE0| M CfH] 29.9%, H&7| OiHl 4.9% =2 NT$58.99E 7|8, EPS=
NT$1.03(4020: NT$0.72)2 ZLUEH 29 ZMt HZIAZA LED HEZ9| z2|=ER0| O
ZOIX|HAN DA/AMMA HMYS 43

> HIZIAZH LEDHMIE £27t iR ZMIE 20 2H200 7tS=7] ARG A7 HHIZ2E 25
= EZ5HK] Rotn Q2. A= 2021 HE0| ME7| thH| 0~5% E7t, H1EE0[QE AR
|

g, QYOS MR7| &S 7IFY AOl2t= O EHQ HYS HAL

o1
f

<> 0l

> SAks 20204 FEHIY

oH

NT$2.255 MBS EE 80.6%).

Eto|2te2| (1802 TW)

Exto1
27t (TWD)
2HF7} (TWD)

BUY
32.20
47.00

93,640
21/6/2
-8.8

> EASE FHO T2t RAMEYH 20| HetEy AnE 7| MiSHO0| HMetE w2t
=Y RAUSSO0| FA5t AS. M+t A0 UK BAS 2et USRS ALE o|F0| T2t
01 ME +27t S7totd AN &= R2| 7140] 324 LIRS Bl

> IR 7470| 2H2001 T &5 EY RMB2,00001 O[2EHA, SAte|3020/4020
UHEZ0|AE0| 212F 20.5%/24.7%E 7I155t0 1020/2Q209) 10% 0|22 &3/t 20204

|
I
EPS7t NT$0.852 EXtTgt

> R MY =2 +F RAEH SAS 5 Oy 2021 EPS M HH| 230% &5 ©Y.

Ofl] 1 2I5H2 (2603 TW)

Exto)
Z7+ (TWD)
2HF7} (TWD)
A7tE% (TWD mn)

BUY
153.50

d4ES

809,089

21/6/2
38.9

> 1021 £0|9f HYX| Y2

= 2 MA S FHAA 2 FE| O 49% S0 719l

> 1) D2U-102 QIFt QIFHZ0R 24 ZIVE 2) Us MuEEL27t 30217HK| 0]0fF
HAW07| MEO| 30210|E 2US =S 4F QA CfA. A7 AHR0| SURE Ao
71045101 At 2021/3021 HLI0IQ FET| ThH| Zkzt 20%/6% S7t HL.

> 22 Z7pt HEH0|T 2 QUM 4N mat 20| 2| SlsHKs 2

2t 202204 ol SFXQ Zolf FA.

7402 FIE0|

njo

7|7HI0|E (2376 TW)

EXtolA

Z7} (TWD)
SHZFIH(TWD)
A7kE% (TWD mn)

BUY
111.00
165.00
70,561
21/6/2

0.9

ZL-19 240 ME MHZF 0| UK ot S7HM. AH

o
o =
ANYS SAel UL S719 shdslol +2 S7i0 &Y
3

> 20208 Z=ELH-19
US$30,0007tX| 4535
GHE 7tdat 7tk

> AR IHQl THYEIT A2 EO| Lk EX. AMZ0 MBEE U5 VGA 7tE 2 J7IZ 0|0H
SAH UHE & HESO0IAUS0 SYHCZ XHE. Jhdat Aol hE 7|07t 2020 & X2
S0IM 102101 = K22 B7tg Aez HYUE.
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OtAIOF =X

TIMTX} (2368 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

> 1021 A S517h AIXSHT QI Whitleyst M PCB Z317h 3021 3 78t 2. #0[of

Extol7 BUY 27} B2 Whitley At PCB2| ASPSt DHEZ0|2S0| =0t K2 A J4MIt 0[S Y7}
=7} (TWD) 61.20 HatE.
SEZ7}(TWD) 72.00 > ASP2l THZZ0|E0| &2 10062 400G T2 A9 PCBI 0|2 YEYZ Aol oI5S
A7HE% (TWD mn) 33,445 BOp R E712 7QIBHT US. SAHS B Otsiet =2 UK JHHS s 00| ASPE
250l 21/6/2 OIMFMOM A HIBS FMIISH7| YIS F7HEQI ASP QIMS AS E.
ZHY 0|5 49US (%) 6.6
H X223 =5A (3665 TW)
e . > 1021 UMM EPSE NT$2.1622 FHX| 53l 0l= HES0(2S/YN0|AUS0| 7|TECt

L2 222%/6.6%2 7I237| I2. IIEE0/08L 2 £ S0 ME QY B M2
7t (WD) 254.00 QIZiH| A5, PR 712 O, HIPIT £20| HHE J|0E NSOR A,
ZHZXJ} (TWD) 305.00

XXt HHER| EH A = s =] =2 =
N7HES (TWD mn) 33,944 > i;ggr;l 7}Z+H|;1OE£)|7E: ja & 7|047t SCHED, 20218 FE7| CfH| 0[S0
ESTI 21/6/2 ST oriE A :
ZHY 0|5 49S (%) 5.8

HME2H3 (6121 TP)

Extol BUY
Z7+ (TWD) 351.00
2HZ} (TWD) 500.00
AZHE% (TWD mn) 64,925
ES0! 21/6/2
MY 0|F 25 (%) -3.6

= F2 S712 20209 LES H{E2] UHE0[ ' H| 16% S7t. ES0(YE0|
=2 EVe UPS 2| HiE2I7t 55| 2H200| HE E S7HME AL, 4E
= 7HAIG0] 3Q217HK] HYHH HiF+AUE2 ZYYME =2 5.2%Y.

> X}5|At Advanced Energy Solution(6781 TT)Ql F2 AH ITAIRCZ F2 HENE=

T7|0|1ZA}, CIOIEHME UPS Z|EHIEZI7t US. IT AIFS IIESO|UES 30%=2 SAtl O]
kel sHAIQl FZLE-192 20209 EV 27t MF|EHA XA 1S 7|07t 20194
6.6%0M 1H20 6%= otZHOLL 2H20 HM7|0|EA 2 3|21 UPS 2|§ HHE2| 1At
FEOZ 83%2 324,

XIO|LIAE! (2002 TW)

X0 BUY
Z7t (TWD) 36.15
2EZ7} (TWD) 52.00
A7kE% (TWD mn) 568,815
FHY 21/5/6
XY 012 $AUF (%) -11.8

> A OH IU 7HH2 NEXC=Z QMY oY (4E/68 Bd 1.7%/81% 4). HIM

7142 X EY US$19022 2|1X| 7|

J

> EABY ECTL BZ ABY NN B8 R 2.
>

ok
=
Hir
ro
>
1
4>
A
=]
=
HU
Ho
N
A
o
it
Y
=
2
)]
_>'£
4>
10
T
0x
ol¥
o
i
m
e
ra
L2}

CHYAE|QIZ|AMIO|Z (2027 TW)

£xto1 BUY
27} (TWD) 48.00
SHZ7} (TWD) 60.00
A7HE% (TWD mn) 79,606
=3y 21/6/2
FHY 015 29E (%) 2.1

> URO[EAESL ABIQIZIAZ ASP 2 HH HTHZ 1021 #A Al AF 2|
> 0|2 YT B OfI2 YR0ISAIE ASPSH HUfIO0| 5713t

> ATIZb AIFOIA Ea8t 0|F LEH S5 S0 H712h 7|Bt PHE2 SE2 SFE oY
2. 0|2 2l A2l 10 EBEM 27 45 AY.

!
[>
oy
>
0%
=]
=]
=2
p<]
Ho J
4o
>
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BHIMEZZA (00700 HK)

EXjoA BUY
=7} (RMB) 57350 P 7|AMEIA, HY, £Z SYAM ZEIX(short-form video content)Oi CHEH X2 hR X}
ES .
£l & HRH E St WO NS fIst ZHI7F o ot EHE
ErE ) 250.00 UHO| F0| 2022H%E o uMmE 9 I7b =0l Qickm
i 2020~2023 EPS ¢TI 722 22%= MYE.
A7tE% (RMB mn) 5,602,851
FHY 21/4/7
FHY 012 4S (%) 86
TEX|Y (02689 HK)
Extol BUY . ,
> 42 6% SIIHE FIPt AL 2 10% HHSE.
7t (RMB) 10.54
2827} (RVB) 17.20 > HE 7t QIY0| 7t H4E2=2 O|01A. T2t A H7| Zof m2t 58 =2 MEF 7+20]
B e -89 BlEtat X HHEZ0|0|Me P/EO I EE ax
AI7FE9 (RMB mn) 49,456 M@ CHH| 2~8% otEl. X WROI0|M P/EQ 7.4H12 1t 10 Hol 2.
FHY 21/3/3
FHY 01 25 (%) 206

EHEdXSKt (02333 HK)

EXtolA BUY
7t (RMB) 23.75 > SAb Z7H=2021/202213 OfA EPSO| 17.7H/12.88) £FO2, WHY, HEE02E, M
S .

At MHIE ZHOLSH BHE 00| DX ~ [E] ofm =j190 9
=HE} (RMB) 28.50 HEME AU o WR00]M§0] ! =&, 2020 2(323._ EPS B# B2 4?.7/o§
= o= (vs 2018~2020: 1.2%). AHEXF TO{ QM2 QISH THI| =7 il= E2 12 73
A7t5% (RMB mn) 395,787
MY 21/6/2
FHY 0|F £AE (%) 44

HIO|F2TIHE (03690 HK)

£xj0/ BUY > 102100 M8 47 79| 6HY o B0 sAR +ES JI2. WE/HIBHIAIIE
Z7t (RMB) 292.80 20|22 AMMAZ AZE A3

SEZ7H (AMB) S0 > SAY 018K HE 5, JHH| 52 KB Y MHlA0| s SHHQ A LKl
M7k (RMB mn) 1,789,404 HIZRIEH7IE £0/Ql2 2023 7| 3EZt ALT 38.6%2 4AS HY WO oA

FHY 21/5/6

RHY 01% 208 (%) 24

AUSNUTRIA (01717 HK)

EXolA BUY - - _
> 58 31U I MUY SLEX=0| M A H =Qls YHe
27t (RMB) 10.50
- 1500 > 2021 AMHE XZNX SAF Kabrita® Tmall Q@ 0] HA Cfel 8% 7
B LD o) 8.0 20211~20231 A% ABA0|Z HYS|D, QR 20.1% SEE HOR B,
ES ! 21/6/2
FHY 0|F AU (%) -11.0
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Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 45.55
2EX7} (RMB) 57.00
A7HEY (RMB mn) 179,844
S 18/10/18
ZHY 0|3 £018 (%) 100.7

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 40.45
=2HZJ} (RMB) 51.40
A7EE% (RMB mn) 454,920
MY 21/3/3
FHY 0|F U8 (%) -17.2

on
[
N
40

=9 +2 =300 et & = 7tH0| Ty

rir

> EHA Y fAE +ELEH ZE2t
IR ZHE Aoz oY

> 2021E 1~48 £X = RMS Y2 HY OH 24.3% B7h SAl= &= 5HEZ HE
HEME EY Ho2 MYE. 2021/2022F EPSE HA CHH| 22 53%/28% S7t Oll4.

> MEH w7iE DR ZUY U A MAHE Bl LUOTmalM 2021EE
IR SAte| Um Hofeo] F thy| 100% B7H

> 20214 0459 MY CfE] F7K80] J0IHA WOl NEI| ZE HOZ ofy. 20211/20224
0]l ™A CHH| 21%/17% S7t OlAt. & F7H= 2021F EV/EBITDA 42.8H, 1} WA
48.8HH.

Ui ESZA (09988 HK)

EXtolA BUY
27t (RMB) 203.00
SHZ7} (RMB) 273.70
Al7t5% (RMB mn) 4,402,857
MY 21/5/6
FHY 02 £AUE (%) -8.4

> XMEO| BIEXE W3 HO| Al FY4021 H/UBEAZIZE (non-GAAP) 0]210] RMB2629i02
T o] 17.6% S7F Al 2-RIQI 30% B7HE otald.

> FY2022'4~2024'F non-GAAP EPS7t ST 20% 371 A=z FF. WRO0IM £EHO
S, HREAYY0| FHOLt, FY2022H~2024 0|9 F7120] AXg A0z Od&) MYS

YpEoz 2

XIO|LHH|0]S (06186 HK)

ExtoA BUY
%7} (RMB) 17.50
28Xt (RMB) 28.20
Al7t5% (RMB mn) 156,333
FHY 21/3/3
FHY 0|F £AE (%) -14.0

> 5d 31U F5 MY A= M A FH LH

> Tmallol 202122E XIZ7A| SAS] YHF MO{H0| ME | 72% B7h P/E
LRO0I0|M2 FAY B ZF. 2021~2023E 3y EPS ABA B7t2 24.8%= MYE.

TOPSPORTS (06110 HK)

EXtoA BUY
%7} (RMB) 12.28
SHZ7}H (RMB) 26.10
A7tE% (RMB mn) 76,151
ES] 21/6/2
FHY 0% $AZ (%) 1.5

=
=
o

> 1021 QIELAZXO| ANTA/FILA/7|EF HEHES| & ANHOfUS 2kt Rl ChH| 40-45%/75-
80%/115-120% Z7t. MK T3} 0|42 TAL HUXZ AZ A

b 20214 AHZE OHE 7H0|HAOE HHE QIS MEH
20214 2 7|7t FIIMEIL X, W2, g&

N

0
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EH]g%FE@ (601 601 SH) > 1) 1021 FH+2 RMB1,513%422 ™A ThH| 9.4% &, XHiFFHEE0(U2 ME iy

19% Z7fet RMB85.591. 1Q200f 0]2/0] HH THH| 53.1% 75N 7IX7t =0t 0] &7t20]
EXto|1A NOT RATED Liote

RKMO-
27t (RMB) 30.45
R ~ > 2) 1021 MA MEEHIERMBIS.4ACZ M hH| 3.9% B7t, AALEE2= M |
o 13 35.9% Z7t5t RMB163%.
A7tE% (RMB mn) 264,650
e 21/3/3 > 3) HEAS0| M0 0SS 71 AOLt SAts XSHOE JiX|Qt A7|IN JHYo| TS
22O 0|5 2012 (%) 3038 DX 22 /ids] g A UX S0 FgX0|, =2 &2 Lol 7tsE A

L3
LEZ5 (603899 SH)

EXfolA BUY
=7} (RMB) 83.80 > AR 1021 OiE/20|2U2 1019 CHH| 22 61.8%/26.6% S7IotH SAt AtRI0| HAH =0
N ' 22129 = [E Lo =jiE OX[&t Mol AJ|MOZ Al Al XFOE
EHX7F(RMB) 10000 EP =] E(HE 2021\_0'”5 o= o |'1|E T |E o © |—| =) \_ﬁl -+ H, HTTS,
o ' SHLIAMRIO0| FXL H=THA HOHEWH sA 7| LXE 018 A2 HdE.
Al71E% (RMB mn) 77,745
=HY 21/2/2
FHY 0|7 2AE (%) -7.9

dlojEt=®| (603501 SH)

ExtelA

7t (RMB)
SEZ7L (RMB)
AN7tE% (RMB mn)
e

2HY 013 49/8 (%)

HOLD-OPF
270.92
353.40

235,194
20/7/1
30.5

> 1) 1021 SME B2 488

54% B7tet 14.779 U5 7|15,
> 2) SAHEH7|S JHLO| QL0 ST OF.

> 3) TDDI 0| SAL 710 SFH. Ea, Chdet Ao E5.

TCLE (000100 S2)

- M2t g2 2-39 ¢ =019 = RAI5tL

rlo
A4

A
T

EXtolA NOT RATED .
> 2) 2021 AN 4K ZHOREE(Q AHZH0[2l0| RMB752~80A02 OfAIEH, X
=
=70 (Gl 1535 AMSH 772121 152 RMB202~309ez2 M™Y. =S 2021H HHEIE 0§E0] RMB500
= —_
S (FILE) 0140 OfA=ID 2022401 RMBE000 OIS HY. TO 4H|7 20233LE 7t5 0.
A7k5% (RMB mn) 108,739 ) ) )
= 70| 20/3/19 » 3) TCL China Star7t 202028 LAZFE A& 320K A8 ZUH, 140X LES ¥
s ARG AIRA0| TO MA 21010 MAt MH| JHEC2 0|0|H 2. B35 METX M5 ASP
MY 0% 2UZ (%) 50.8 AFA0| OALE.
3 o
ZHf A9k (300383 S27)
SR NOT RATED > ZHjAlle E3 QIEY EO|E ME(IDC) AMHA EMEZ A AYS EQSD UL
%7} (RMB) 15.35 20210] FMxt A7 TRHEEZ} IS 0|0, 202113 OF 74| MH FHH|W XIS F7+ Mx|&
2857} (RMB) = CIE. 2020 112 SAH= Meganest HIO[EIMES 2% REIT o 7|XXHIOZ EE510]
A7EEY (RMB mn) 23,687 QIZa} REITE 228 AES WHE #20(0[40| X,
FHY 21/3/3
ZHY 0|5 $AUE (%) -19.6
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OtAIOF =X

5 - China AZ

87|42|ZXxH (601012 SH)

> 1) 1021 D452 RMB159SIC2 Hd CfH| 84% Z7h KIHIFEZ£20/942 RMB252IOR
Exjo NOT RATED M hH| 34.2% 37t HIZEE A2 0122 RMB24.292=2 T CiH| 37.6% &7t.
7t (RMB) 10070 > 2) BIPV(ZIZ UHE EIYY), +4 B2 MEFX0IN, A7 71 HUS Aol B3 FuIQHef
2857t (AMB) - B2F Alpha HIZ2| £ TPt RXI2 RO2 H0| F7| sy o 2 %,
A7}E _ _
AL (LT ) Pl > 3) 71z A, 188 2% Y MMOR MalZ oIS XYY ME SIXIZ QXS o0
FHY 21/4/7 oA THE| Ol BIAF =S ES
ot 2| =o o== 20E
FHY 015 25 (%) 23.1
_ R
ri235}0|¥ (600690 SH) o wm HED| 220) A 3 :
> OoI0iZ, WHT, M| 20| MG SSME =Y OFEEN YUXIZ HE WED U MEY
Fhaz NOT RATED HE7|PS0| SAS HE2A SAUES Qo) FYIHHT HUE JHH0 F25t IS, Haier
%7t (RMB) 25.87 Zhijia7t Haier ElectricS TIRBIEO| M2t LT HY AlAE EMsiol MY CIsi2 44
2877t (RMB) - MO JIthE. SAtE AsiM SRUslE 2T XIS A S UL, FF JIHHE
A7159 (RMB mn) 231,879 HAS T SAs Z0jgs 2 ADE F AL WS EYet =9 JIgY. g% 0
s34 21/5/6 HYSS Sof ZUE 7|Yo= MEE Ho= i,
FHY 015 298 (%) 215
&510|Xt=t (600315 SH > 1) BECE HEBAZ HR NS0INEE £ I S4B BUCS HYZel 23S o
EXtoA HOLD-OPF SYE K& ACE odE
%7t (RMB) 56.86 > 2) 30 UEN AZA0| BHCO! Dr. YUHER)E &2 SYMY AHK BYES HE.
2877t (RMB) 65.70 £2 4Tg R0l AZF0] BASSO| HES 432 Ug MY
A7IE% (RMB P A
VIS G o) 37871 > 3) 431013 CEOQ! Pai Qiusheng® WRES YHZ 4 UES SAS 01Z0f 2127] 2%
Fud 21/5/6 AHO| YRS M MY MK sl=2 7|TOF,
FHY 01F 28 (%) ~5.80
]glo_r%gcﬂ (000001 SZ) > 1) 1Q21 BiE2 M thH| 10.2% B7+t RMB4179, X|HiFF440/22 RMB101Y 7|12,
OIXIS| 0[0f0] 145% BV}, F2 KAHE, MBI, VYRS ISMHIA B2 48 1Y
FRefE By B7te 280l 7|91,
%7}t (RMB) 22.97 . ,
;H’VHRMB) 99.00 > 2) 38 & J|E Heted NPL HIE2 2020 2 CiH| 8bp SH5t 1.10%. &HH, 38 & 7|&
= - 602 M, 90Y OlY OH, RF0| CEAMH HISS MY | SIFAYT XM JHM0|
A7 (e ) 445,754 NaE F2 RUAHE 02 W SYIHY 2o 23
=HY 21/6/2
> 3) SAE 33Y 28(supply chain finance) AIglE &EHotn SHASH AINZEL29 HMES
=Z0| 0|5 A0l= (9 = Z 2021/2022" #=0|e) =7180|
FHY 01F 2E (%) 3.85

ol TRt VIE2 8ol CXE SYsdHs .
=
=

MY 2EZ7} RMB29.0 {X.
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HIE 'S

U2|E2'W3 (MBB)

£ BUY
%7} (VND) 42000.00
2827} (VND) 34233.00
Al7H5%4 (VND mn) 117,547,789
FHY 21/4/7
FHY 0% £94E (%) 32.1

HEZF A28 (VCB VN)
Extold BUY
=7} (UND) 107600.00
ZHEZI} (VND) 114650.00
Al71E (VND mn) 399,075,213
FHY 21/3/3
FHY 0|2 225 (%) 9.3

=510] (DHC VN)
Extold BUY
=7} (UND) 107200.00
2H=7} (VND) 97871.00
A7tEY (VND mn) 6,002,748
FHY 21/3/3
FHY 0| £UE (%) 36.0

FrAFde| (PNJ VN)

£x10 BUY
=7t (VND) 98500.00
SHZ7t (VND) 92197.00
Al7t5% (VND mn) 22,395,606
FHY 21/6/2
FHY 013 25 (%) 20

> SZURPB: o 26f) ChE| KILEXIZ ERIAED AS(1HH).
> O 7. DM NPL SHZAl JH| 52 £

> A Ol 2 OIS LOHE O 2OINO oA BF 48 W,

> D% 0IRIZ0| 1 &2 28 3 SUZ 20XORK0| =1 HYHOID MB2AAT W

> FWD J83 WA A2l Z7I0 24249 35 HY.

> WRO0IM WX| QOl 2HF B JHIE.

> HEYY BN BHYEX ZFYUH SAS M +4B U MR B61Y 42 s=0

> F39 HBWX(OCC) 42 X0 M2t +UBIZ0| YAST 53 MEYA| BEX| 42
> SAIS WA SR S HHORRE 2 457t 04T

> 3 U AYO| YA

> A SEI B HOKS KSGhs HE HMOR MY 00| SEHT Hety

> R0l HHYE MR A B20| M22 HIYSHO E 4 US A
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et/ 82 / Soil / HIES AIZ XIH

2021-06-23
HHEESAl FQK|1E
201231 210616 210617 210618 210621 210622
THAR| 5 14,732.53 17,307.86 17,390.61 17,318.54 17,062.98 17,075.55
SH= +260.48 -63.43 +82.75 -72.07 -255.56 +12.57
SUE +0.02 0.0% 0.5% -0.4% -1.5% 0.1%
ATHEH (NS oyer =ay) 44,661 52,743 53,002 52,800 52,028 52,056
olsgd 5 14,541.35 17,203.62 17,288.50 17,320.36 17,290.26 17,231.11
204 14,325.81 16,874.74 16,937.64 17,001.45 17,039.49 17,076.36
o4k 5% 101.31 100.61 100.59 99.99 98.69 99.10
204 102.84 102.57 102.67 101.87 100.14 100.00
N (%, 10%) 80 60 70 70 50 50
Hef (4D F) 5,926 8,055 6,430 8,044 7,582 8,966
Hefjdi= (A ojet =) 246 568 434 533 502 538
CHZEZA|(GreTal) TRXIE
201231 210616 210617 210618 210621 210622
GTSM X|4 184.10 206.54 209.38 209.91 207.75 207.26
= +1.72 -2.20 +2.84 +0.53 -2.16 -0.49
S2E 0.9% -1.1% 1.4% 0.3% -1.0% -0.2%
AN7tEH (NS ok =) 4,324 4,951 5,018 5,030 4,979 4,967
olsgd 58 182.58 206.43 207.61 208.23 208.46 208.17
20Y 180.47 199.96 200.97 202.11 202.95 203.68
oAk 5¢ 100.83 100.05 100.85 100.81 99.66 99.56
204 102.01 103.29 104.18 103.86 102.37 101.76
N (%, 10%) 80 40 50 50 50 50
ZEES (HH0E ) 857 933 829 1,012 880 873
ez (40 CHOF E) 61 72 66 90 78 80
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210616 210617 210618 210621 210622
SR & 27,231.13 28,436.84 28,558.59 28,801.27 28,489.00 28,309.76
SEE +662.64 -201.69 +121.75 +242.68 -312.27 -179.24
SYE 2.5% 0.7% 0.4% 0.8% -1.1% 0.6%
N7+EA (o E3E) 26,265.78 28,391.14 28,477.28 28,718.57 28,407.24 28,136.84
0|5E# 54 26,730 28,680 28,643 28,655 28,585 28,519
20 26,522 28,850 28,848 28,866 28,867 28,862
o2k 5 101.88 99.15 99.71 100.51 99.66 99.27
20 102.67 98.57 99.00 99.78 98.69 98.09
ENEE (%, 10%) 80 40 50 60 70 60
ez (o F) 2,055 2,054 1,888 3,761 2,183 1,980
Hejth = (MY 322 43 52 51 90 69 62
HHBAl F2K|E
201231 210616 210617 210618 210621 210622
Y| R ¢ 3,473.07 3,518.33 3,525.60 3,525.10 3,529.18 3,557.41
SHE +94.03 -38.23 +7.27 -0.51 +4.09 +28.23
SHE 2.8% -1.1% 0.2% 0.0% 0.1% 0.8%
NIHEH (49 <2h 42,380.77 43,942.35 44,033.76 44,027.66 44,093.72 44,482.99
o|zEd 5 3,412.08 3,573.38 3,560.22 3,543.07 3,530.95 3,531.13
20 3,392.50 3,572.30 3,573.03 3,573.94 3,576.07 3,579.08
olaL 5 101.79 98.46 99.03 99.49 99.95 100.74
20 102.37 98.49 98.67 98.63 98.69 99.39
BN EE (%, 102) 70 30 30 30 20 30
Hef g (o F) 31,479 25,688 23,803 26,378 25,325 27,022
A= (A fleh 404 348 334 394 375 381
NEED (A9 2eh 768 840 843 845 848 848
MHSA TR E
201231 210616 210617 210618 210621 210622
MEEER ¢ 2,329.37 2,332.41 2,359.40 2,378.61 2,396.20 2,408.41
S5 +71 -55.49 +26.98 +19.21 +17.59 +12.22
SHE 31% 2.3% 1.2% 0.8% 0.7% 0.5%
NIt (M floh 34,111.22 35,055.25 35,464.82 35,753.84 36,018.02 36,201.72
0|3E o 59 2,284.66 2,389.48 2,382.05 2,373.25 2,370.90 2,375.01
20 2,271.66 2,383.75 2,385.35 2,387.76 2,391.58 2,395.14
o4 5 101.96 97.61 99.05 100.23 101.07 101.41
20 102.54 97.85 98.91 99.62 100.19 100.55
AL (%, 10%) 70 30 30 30 20 30
Hehg (HEE F) 37,222 37,800 36,340 40,139 40,889 42,448
= (A fleh 511 522 503 564 588 574
MBI (A9 2eh 714 749 749 750 754 754
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210616 210617 210618 210621 210622

5 203.12 31365 317.07 318.73 316.24 317.09
g +438 -10.84 342 +166 249 +0.85
g 0.4% -0.8% 1.1% 0.5% -0.8% 0.3%
A o 5 192,164 376,227 380,809 383,197 381,391 382,654
[ 52 197.24 31579 316.94 317.35 316.80 316.56
202 176.60 312.69 31378 314,82 31562 316.39

52 102.98 99.32 100.04 10043 99.82 100.17

202 115,02 100.31 101.05 101.24 100.20 100.22

A (%, 102) 80 50 60 70 70 70

e (#3F ) 102 184 154 140 144 164

g A 5) 1,143 348 334 394 375 381
201231 210616 210617 210618 210621 210622

SBIX| 4 1,103.87 1,356.52 1,359.92 1,377.77 1,372.63 1,379.97
saE +9.8 16.77 +34 +17.85 5,14 +7.34
528 1.0% 1.2% 0.3% 1.3% -04% 0.5%
A7HEY o 5 4,080,962 5,088,851 5,101,583 5,168,627 5,149,128 5,176,687
olgZzy |5 1,095.33 1,352.18 1,350.45 1,364.66 1,366.84 1,369.36
202 1,064.50 1,331.34 1,335.43 1,340.12 1,343.85 1,347.42

52 100.78 100.32 100.03 100.96 100.42 100.77

202 103.70 101.89 10183 102.81 102.14 102.42

(%, 102) 80 50 60 70 70 70

(3 F) 473 731 704 742 723 685

A 5) 9,919 22,072 20,060 20,845 20,353 19,805
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

HEF e
THER|S 7 52(%) S2H(TWD) | 7RIS 718 SE(%) S=H(TWD)
Chia Ta World Co Ltd 18.7 10.00 1.7 | Leadtek Research Inc 87.0 -9.19 -8.8
o 2 231 10.00 2.1| Farglory F T Z Investment Ho 38.0 .77 32
Chung Hung Steel Corp 51.7 10.00 47| xel g 31 16.2 743 1.3
ot =5 ¥ 44.0 10.00 4.0 | Andes Technology Corp 496.0 712 -38.0
UMA QIHAHE J|s 137.5 10.00 12.5| HELO| 71 2195 -6.40 -15.0
Shihlin Paper Corp 69.5 9.97 6.3 | XIxt 2t7| 111.0 -5.93 7.0
MY ZE 69.5 9.97 6.3| 33 19.9 -5.91 1.3
Z0oH [zt 497 9.96 4.5 Sun Max Tech Ltd 66.0 5.44 -3.8
Yieh Phui Enterprise Co Ltd 24.3 9.95 2.2 | Billionton Systems Inc 374 -5.08 2.0
TZE Shin International Co Lt 29.3 9.94 27| 904 2| 169.5 5.04 9.0
49 38.7 9.94 3.5| Lung Hwa Electronics 255 -4.67 -1.3
CHOkSAl(GreTal) A5/618 =&

M5 EEs
GTSM X% 7 S2H%) SHTWD) | GTSM X[& (%) S=(TWD)
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

HEF e
H510|Z &R 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Shanghai Sanyou Medical Co L 44.86 20.01 748 |5t 2[NS MHAE} Ol 38.61 -10.00 -4.29
Wuxi Autowell Technology Co 123.20 10.39 11.60 | Sino-Agri Leading Bioscience 20.37 -7.99 .77
30| 7|3 22 o 294 1011 0.27 | Lafang China Co Ltd 249 798 216
BIC| e 425 10.10 0.39 | BLt B4 MM E 7.79 -1.59 -0.64
MY HE dast 5.46 10.08 0.50 | Shenzhen United Winners Lase 15.05 7.21 117
Yy 78 3Y g 6.34 10.07 0.58 | Nancal Technology Co Ltd 36.10 717 -2.79
tiolg S 1| 9.43 10.04 0.86 | Suzhou Secote Precision Elec 27.71 6.70 -1.99
Shaanxi Heimao Coking Co Ltd 10.97 10.03 1.00 | H& FE #X 27| 9.45 .25 -0.63
g ®Mxt 19.43 10.02 1.77 | Zhejiang Jinghua Laser Techn 1473 6.06 -0.95
= g 31| 21.85 10.02 1.99 | Zhejiang Sanwei Rubber ltem 19.34 5.93 -1.22
SHO[A AN 17| 16.58 10.02 1.51 | Leshan Giantstar Farming & H 12.09 5.84 -0.75
MMBA| ME/612 T

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
otttento| 9.77 10.02 0.89 [H[O|E MM RFY AMAQHH 16.40 -1.34 -1.30
SH|o] MYH HE 16.03 10.02 1.46 | SGIS &4 477 -5.73 -0.29
AfO|Lt DIHEEA 2HO ofA 18.81 10.00 171|533 ZHo| 4E2HE 171.29 -5.60 -10.16
Double Medical Technology In 76.05 9.99 6.91 | Contec Medical Systems Co Lt 71.98 5.41 412
Yangzhou Yangjie Electronic 57.43 7.89 420 | ot 441 -5.16 0.24
Qingdao Sentury Tire Co Ltd 38.71 7.83 281 | MA QxH Il 18.43 -4.71 091
Y 7| Fek 19.02 740 1.31 | #0|F HIH{AEHT 29.34 -4.65 -1.43
24E 16.57 6.63 1.03 | 0| HF AX 247 490 -4.48 -0.23
S{H 0| mojoF AMY|= 57.49 6.62 3.57 | Zhejiang Jingsheng Mechanica 47.70 -4.41 220
HOe 53 2.27 6.57 0.14 | Eoptolink Technology Inc Ltd 31.29 -4.37 -1.43
ML HA DAY E 106.01 6.47 6.44 | Shenzhen SC New Energy Techn 110.50 -4.06 -4.68
F) MUEA 45/01 FoFes MEERIF 712
T3 HE/o1 FEF

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
H EZXto[Lt 3.62 5.85 0.20 | H[O}LC| 223.20 -4.04 -9.40
2353 i) 12.18 3.75 044 | M20| FE 27.05 -3.22 -0.90
EaM[ES 4.09 3.54 0.14 | A=Al AE{EQIHE OF 61.25 -3.16 -2.00
HIEZY QHAEZ|A 135.80 2.88 3.80 | Meituan 292.80 -2.98 -9.00
CSPC M&1&E 11.62 2.83 032 [HIME A 573.50 -2.88 -17.00
ST LM F 8.91 2177 0.24 | IME= 33.80 2.73 -0.95
Country Garden Services Hold 77.45 2.58 1.95| 237 L 451.80 -1.78 -8.20
ANTA AXX ZREX 176.40 173 3.00 | YOr=HE G 51.55 -1.72 -0.90
CK x|z 2594 59.80 1.53 0900t M37|= 135.10 -1.67 -2.30
Wharf Real Estate Investment 4570 1.33 0.60 | ML ZEIE HIAZZX| 223.20 -1.59 -3.60
&% dus1 43.40 117 0.50 | Budweiser Brewing Co APAC Lt 24.05 -1.23 -0.30
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

4a% slaE
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Petrolimex Installation No | 8,800 10.00 800 | ALTA Co 12,600 -10.00 -1,400
Vegetexco Port JSC/The 44,000 10.00 4,000 | Halong Canned Food JSC 29,000 -9.94 -3,200
Hanoi Investment General Cor 12,200 9.91 1,100 | Hai Phong Electrical Mechani 10,000 -9.91 -1,100
Song Da Urban Investment Con 10,000 9.89 900 | Educational Book JSC/Hochimi 10,300 -9.65 -1,100
Atesco Industrial Cartering 33,600 9.80 3,000 | Hai Phong Cement Transport & 13,400 -9.46 -1,400
Petro Viet Nam Gas City Inve 8,000 9.59 700 | Minh Huu Lien JSC 4,800 943 -500
Cam Ranh Intemational Airpo 13,000 9.24 1,100 | Central Vietnam Metal Corp 8,700 -9.38 -900
Kasati JSC 24,000 9.09 2,000| & OF F= ZEMA AAZE 15,600 -9.30 -1,600
Safoco Foodstuff JSC 60,000 9.09 5,000 | Binh Dinh Book and Equipment 9,800 -9.26 -1,000
VNECO 4 Electricity Construc 22,900 9.05 1,900 | Lilama 69.1 JSC 8,000 -9.09 -800
PetroVietnam Packaging JSC 9,700 8.99 800 | Nha be Water Supply JSC 22,700 -8.84 -2,200
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
mo| A 7,700 6.94 500 | FIT Group JSC 14,000 -6.67 -1,000
ilEl] 8,960 6.92 580 | AtO|5 MILE MH|A 68,600 6.03 -4,400
Southem Fertilizer JSC/The 10,850 6.90 700 | Nam Song Hau Tradinglnvestin 26,500 -5.36 -1,500
An Giang Import-Export Co 30,450 6.84 1,950 | Hai Phat Investment JSC 36,350 -5.09 -1,950
HIEE &7 ¢4 7,900 6.76 500 | ot=0| oY 24 13,650 -4.88 -700
Everland Group JSC 12,800 6.67 800 | Hanoi Plastics JSC 59,400 -4.50 -2,800
Dong A Hotel Group JSC 11,250 6.64 700 | £5 FENL 7,710 -4.34 -350
DRH 244 11,250 6.64 700 | Innovative Technology Develo 13,300 4.32 -600
Hung Thinh Incons JSC 41,900 6.21 2450 | T 90| QAHAEHE MH]| 7,230 -3.60 270
HVC Investment and Technolog 11,550 548 600 | 25 X< 45,800 -348 -1,650
CClo|M & AEZ|X| HIE{Z 37,500 4.46 1,600 | FPT Securities JSC 36,200 347 -1,300
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