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F2U-192 A3t HgE L2 59 22l 22 THEIZ AFY
FHEH X 7t 6491 7T | BUY | 630 ]_

AQIEILINE | 8406 TT  BUY | 250 3780l 71&3tE it AR AHAEL BAE IS
X2 Yuanta Investment Consulting Al BRHEES A& EHI) 7160l =29 ZHENR AR}
20209 RMB1309j9l4] 2026 RMB4509jC& Z71st Ao AWgEn,
ol AHAEY FFE a9 FL2 F9 A FVEE 20219~20269
AP 23%9] 7o) 7). Al BRHESO AR Af-E& e
2 e H7HAG491 TT) et Ble 9 Ay wiAg9 S#8E
A2 = = W diE BHEQ] IARJHWAE(B406 TT)E FHFE Al
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F2UY-192 71431 S99 A2 A 4% 20204 329 EHE
F= wjEo] RMBI0o| E3low, euael div] 221l wiE ZA7L +
THA 20159~20209 2191 ZHEHR wjEo] ABF 27%9] AL
Btk F2-199] wE wgid 4H|E 230159 289l 47 9RL
7b 2oHA 20209 3= AA AFAHA 4 DAl 24.9%5 229
o] A ¥t 3 Y IFZ-19 WA o|F wAT o= & I
840 ANEA & AxFE= AR 871 A soluth. @A
32 U8 214 T ZHEQ Tmall oA ZHEAZ o] (5% 2
2727} A8kl Qi

T 339 4R B HYAZR, F2 S APololA A 7k AHA=RE
et A feo g ver] wie] & 33T 2 w3 €} Tmall 9 9
o 9 SE A Holgd] 2y AYA=E wiE, 2HA 5, 199
A7 A BFOIA A ] F7HAIE HolH, 2018¥W~20209 7+ A&
7t A% 31%/20.9%/8.4%2] A4S 71EJt. 20208 S W 2A]
T 7.19 oz AA QA7 50%E AAFLE. 5] FAWO 54%, o
9] 90%7F ZAIZ A2 ARolA A HlEo] F7Ista ok voltiE
2 19909 @ 1995~1999¢ A AH|A7} 22lel AFAZ o] 70%

S . 06. S1o1= .
2021.06.18 g A3 Agoe, eakel 1A 32007 BY Aejdze FYd.
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Yuanta Research



ZUEAZ Q133 PAEH AYPHOR A8 FIoMe 2HEA
2@AHA= 237} Class 111 987]7]12 BE2Fo] go]Ax HE] 14
dolA 24o] 298tk A FF U 232G A= QA7 AFIA

oH] A3 IS AE + A Ao

Bi2A ggets 329 2ol Aud AR ot Aeda: F
2 fuold $UET ook A Az 5 A Aol duk Az
#6392 sl ok dUAE ALE B4 AT 9o
2 ﬂaaﬂz SRR 0T FEHT TES APPME BLL 5
# % ] BEOl, IGE L S BTl ODM F
24 @4 SR04 AL sl

o] AR BE 54, Al BT AHAE g A&
201295 #A FAGH Agos AeA= o] FEET 9} Sigo,
Meigongtech & ZAAZ ojAmMA Wit 5} Kilala, Moody,
4iNLOOK & ZHZ BT S0z A= A 23t A4A

£ Ho|1 9t} F39| 2&Ql THEAZ wj&2 FF ¢ |7 Ay diy|
30% o9l 4gAE BY Aojn AHA=IL 7|ofert & AR AW
e} AR AEA] AvAE0] A4/HY HARlE FAIsH] b B
e IAHEE Bk oA, AR BAEY F5 ZHE A= ARG
£0] 20159 15%°1A 202048 40%2 Z7F¥oH FFoA A& S71e
Aoz At

= AA= AZ9 w2 4% A&

379 A= AFEL 7.5%° Etotoi(vs Y& 35%) SHi~74H 8%
olgo] Stta Wetdch F=o AHA=R FHFAHA wjEo] 20209
RMB2009 2.2 2016~2020% 9%+ 41%9 &S Bttt &5 ¥
\zk Agd= ujEo] wid 27~30% 3718 Aoz AgEch
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MIZ2|OFO|21OHAE] (9958 TT)

Taiwan: Steel

BUY (Unchanged)

12M Target
TP upside (downside)

Previous Target

NT$175.0
32.0%

NT$145.0

Close Price Jun 17, 2021) NT$132.5

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s.

140.04
120.04
100.04

80,0
c-20

Sep-20 De

A7tEY USs$ 1,098.3 mn
671¥ LTz 7S us$ 21.2mn
E e 230.1 mn
QE=Al 62.8%
o|=el X288 6.0%
FOFEF Hsiang Ting Investment, 7.6%
=3 Y FHIKH2021F) NT$35.59
P/B (2021F) 397
Hif b2 45.74%
7|QINIR2IATX|2(TCRI) 5
Financial outlook (NT$ mn)

Sales 2,402 6409 9699 12,371
Op. profit 116 1,523 2,720 3,755
Net profit* 739 935 1,713 2,332
Adj. EPS (NTS$) 353 4.38 7.47 1017
Sales growth (%) 452 1668 513 276
Op. profit growth (%) 80.0 12151 786  38.0
Adj EPS growth (%) 1,957.4 241 706  36.1
P/E (X) 37.5 30.3 17.7 13.0
ROE (%) 14.1 12.5 16.8 19.1
Div. yield 07% 30% 39% 54%
DPS (NTS$) 0.99 4.00 5.23 7.12
*Net profit attributable to the parent

247t 2021. 06. 18
2 XIEE RO iEhES/e

TAIEX (%)

- —L.400
Mar-21 Jun-21

z HY

fol

21210} 4%

=
EZAA BUY A 1) 34 w2 wi& 371 2) 300MW 29 3
9 Ao g giutA g T A Taipowen)d Y& +F 3) 9] FH3H
3gA sy 38 EA FHo] F7AQ 4FE e Al g 34
ARl AFE FAT BA= Y T A IS B9 AF 3xE R
Fom o2k g FAIE olojd o= it FAN= 2021/2022
Y EPS & AW tiH] 71%/36% =2 NT$7.47/NT$10.172 dAsitt. &
AR @A 2021~20229 9 P/E 15 Hi 2olA A= Stk SAR=
figte] AxAQl % uzt FFAAE U s 58 FH o] F
7] S AYT AR S| FARES AR v A ST
BERF7M= NT$1752 AAEEH2021~2022¢ 94 P/E 20 H).

AgRtE Aato] wiE F7F Al TAR] 5¥ wiE2 NT$10.45%02 A4
tiu] 72%, AdiH] 180% 571t 4~5€9 +3 wj&2 NT$16.5902
2Q21 WiE A E 80% B A 71E AYAE AP ol
=t ODM ¥A19) CIP AFA(acket, HFZEEA7|9 R F2E) A
dAo] AdFAX Ao £33 xHo|] Ard A= HWHI7| wiEoth
S AAA 2 Q1Y £E FAE &3k 5¢ viEo] 2A S A
o A A AA AZ AL 6€ T AFE AFolh golHo|g A37]
T &5 ol AR AR AAgo] sold AR didsiy 2021400
29| AFlo] 202240°)= 44~48H19] AFlo] S5t Aot At A
43} 94 Wit 7HsE R 2H21~20229 ¥7F viEo] NT$9~10
9] 22 e FATL ZoE At

A E A & G50 2 5 74 20249714 g sARE J
< 300MW R 38 A g0 bigh dieaE gAY dRdE 73
oha FHFA 124709 PP 9 31H9] AjFlo] 23tET g ZEAE]
% 7F& NT$123.990] g3t} o] ¥k FAR= NPIGHYTH ARE
1}9], Northland Power Inc.)9} o9t sj452 Hai Long 94 #H F&
= 853 71s4o] ota W Ayt Z2AEE 2H22 JAIE 20249
HE oItk A= 8 F7100 dissh7] s Bolsolde] 37] 37l

ol Et 2IMANE HX| fZRIAETH HYFH KIZE =012 HERH 2ot=elLIct
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% Az YIS Ao, HolFdY At 3l Wind
tower & Ho|Zo} Z2 AAE ikE HFE A”olt). V&9 5 A
I A 92 Z2AET} FAH $8 WA A AFL AJT Aog )
tigich. whebA 2021/2022/202349 44 58 AR wiEo] Zkzh Ady|
83%/35%/21% &7k NT$77/NT$104/NT$1259] 2 ZOo= o4}

W FFol A7) 4% AL dint AR H2 39A g =
3 AR ARES dEIon 2026020359 =R AT
15GW 742 3A &3t ol 7I& X E 50% 3ot ATt o]
ol 220 oigt A & HFE =90 s D) St AxVs

2) divt W diF =2 tFe T AAE BF 3) SES QMY 4 A
AE N AgolEte oldS EUE AF AHE AT Ao oAzl
AVJX* e gt 3 I AFo diF FPHA sl olofA s

g ARjdo] SAY] A7 mulglo] E Zo& 7|vigitt.
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=2tets (2610 TT)

Taiwan: Airlines

BUY (Unchanged)

12M Target NT$26.0
TP upside (downside) 34.3%
Previous Target NT$26.0

Close Price (Jun 18, 2021) NT$19.35

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)

120.0
|
20.04 N\ \ 11000

180.0
15.0 ! 60.0
‘ 40.0
10.0{ 200
OO
50 : 200
Sep-20 Dec-20 Mar-21 Jun 21
A7t Us$ 3,774.3 mn
6718 WA H2HchZ us$ 118.0 mn
HisiZEA| 5,421.0 mn
FEFA 50.2%
Q|=0l X|28 9.0%
ZFQFF China Aviation Development Fou, 34.5%
28 o AEIK2021F) NT$12.44
P/B (2021F) 1.6x
23 g 78.1%
7|A122| A3 X|4(TCRI) 7
Financial outlook (NT$ mn)
Sales 168,444 115251 134,135 159,017
Op. profit 2666 2,184 12,349 14,056
Net profit* (1,200) 140 9,851 11,222
Adj. EPS (NT$) (022) 003 18 207

Sales growth (%) (1.3) (316) 164 186
Op. profit growth (%) (33.7) (18.1) 4653 13.8

Adj EPS growth (%)  (167.0) (111.7) 6936.5 139

P/E (X) (87.4) 7500 106 9.3
ROE (%) (1) 02 146 152
Div. yield 00% 00% 47% 53%
DPS (NTS) 000 000 091 104

*Net profit attributable to the parent

Y7k 2021. 06. 21

E2974 BUY /4 59 B4t
A 0% FX ZA) 22 FFo2 AL 16% A 1Y G
Abe Hote] ARk Augitty dddth 68 ¥

56| 1 45, 847 1902 2 sk Sdelol BN

Aoz gogd Zlog ot dH 3&7] A 59 A v=E A=
AT 571 FrlieAl SHez A7 7joxrt AYAE AT Aoz 7

gk ERF 202249 Wigt 4 BA AR olATT A A
&o| g ZAo=E Asin o FFA 7HEo] Hd +22 AT A
o=z  Jfsith. 2021/20229  EPS = 104 FH3AQ
NT$1.82/NT$2.07°] €& AoZ AWl HERF7F NT$26S A8t

5¢ g AYA st ot A2 AUzl FAY] 5¢ wiE2

B ZZA A0 2 Y 24 AAZE ALY 16% st A%z
selgch 18y JY 237 282 952 9o A 7 o7 S
49 Y] 3% 7240 14 692 2458L mjF £XFoz A" Ao
o3ttt

g ‘ﬂtﬂi 2559 A1 olojd A 6
ZZFAEY 13 WA AFo] grE I
Aot nE SFAS tﬂ*o&i Xl”r 490 AAZ 5+9 2A(Y A7HE
2+9YU A A7TE)7t 790 oAl HEE Aol 8YFE = 24
Al ZZol AFE D 487)0= A7HEE7E 22071 AH FAY 24559
o] ¥EH A} AxnE AoE JAdt) 3 59 HF PMI zﬂiﬁ’.ﬂﬂT
o} ISM AzxYA49] 3394 E& A57t 42 61.2/78.82 ISM 9 7
9 479 who] HuXE AAFP} E3 A2 FF TF dA4o] EU Y vZ
oA oxol7tA] Ediglen 3 FE &% F8E 427] A7 of
olA . tigtel 49 A7 %o HeE 20199 49 dfH] 92% Ao
o 229 38 4553 E3 20199 49 diH] 14% Z4Fch 20224
o]0 tigte] 7 FA A7t A2 AR AFE L FFo| oF9)
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BEg 7l ok 4 Age =37 o muwtt e
3Q21/4Q21 3% 24 Selo] Aus|dul 247} 9%/7% S71eka 291 7}
Ao ARAGH 5%/5% A5 AT e5o] B vhEe] AR
149%/12% 5718 A0 A

3Q21 "l A= AT F7IR o %0 wE Y|k AR 43 T
figte] F=21h-19 Ao ul=t A= 870 I/ Bk oplet
3Q21°0= Alat 8] Al w2 B 4:20] AP0 BA: 69 EAA
A A LAE 338 FHeEL, 72800 EHL kAl 2318 FHI o]
utel 3Q21 Ul A9 ¥5EL 20204 30%°04 50%2 SFE &
Fuss AU 15% F7H o8 o] wE diEo] AE7|dH|
166%, Addiy] 17% 3718 Aoz dieitt. 3Q21 €012 7% At
U @4 71£2Q21 AFo] AYAE sH3le 20219 EPS & 3% olast
NT$1.828 AAJgtc}.
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OIAIOF =M EF
P Yuanta Securities Investment Consulting (L2t HZ&
CH2E BA| FHE=

*  EAMOE 3413 TW BUY 223.00 280.00 6.2 19,506 21/6/2 -2.2
*  OH2}O|EQYEIEZHA | 2393 TW BUY 50.50 60.00 19.7 22,391 21/6/2 7.8
*  Eo|atee 1802 TW BUY 30.80 47.00 57.9 89,568 21/6/2 -12.7
*  OIHIEHR 2603 TW BUY 152.00 HES 273.5 801,182 21/6/2 37.6
* 7|7tHI0|E 2376 TW BUY 118.00 155.00 51.7 75,011 21/6/2 7.3
* o THTR 2368 TW BUY 62.20 72.00 0.6 33,992 21/6/2 8.4
*  HZZEIEGA 3665 TW BUY 245.00 305.00 23.2 32,741 21/6/2 2.1
*x  HEEZHZ 6121 TP BUY 351.50 500.00 0.4 65,017 21/6/2 -3.4

XO|LIAE 2002 TW BUY 34.30 52.00 38.6 539,706 21/5/6 -16.3
*  OHEAHQIZ|ADO|IZ 2027 TW BUY 43.80 60.00 39.9 72,641 21/6/2 -10.7

1) gt 2021.06.02

* ALY W2t RSB U] YElE 4

ol
o)

X=: Bloomberg, Yuanta Investment Consulting (EHZH)
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» Yuanta Securities Investment Consulting (LH2H X2

=STAT 5T YID AT .o, XY OIS
A =20 =23 Exjo|A T T E ]
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK  BUY 59050  750.00 50 5665970  21/4/7 59
*  EMXERt 02333HK  BUY 2460 2850 -6.1 399986  21/6/2 8.1
Blo|=0tTiony 03690 HK  BUY 301.80  340.00 24 1844407  21/5/6 56
% AUSNUTRIA 01717 HK  BUY 1038 1500  -203  17.839  21/6/2  -12.0
geoQ 02319HK  BUY 4600  57.00 -1.7 181621 18/10/18  102.7
NONGFU SPRING 09633 HK  BUY 4095 5140  -254 460543  21/3/3  -16.2
2z x| 02689 HK  BUY 1038 17.20 -56 48705 21/3/3  -21.8
SR|HHIIEEYA 09988 HK  BUY 20540 27370  -11.7 4454910  21/5/6 -73
0|LIHI0|& 06186 HK  BUY 1726 28.20 -43 154189  21/3/3  -152
%  TOP SPORTS 06110 HK  BUY 1226 26.10 57 76,027  21/6/2 13
Z1) 27t 2021.06.02
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = Z7t SEFI} YTD A7IEH <5 FHMYU 0|
N7 z2Y z=ac  exje " = ol
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES roim ()
EIEHEYEEH IS 601601 SH RE(TJETD 29.96 -|  -220| 261163 21/3/3] -339
Azes 603899 SH  BUY 8151  100.00 74 75621  21/2/2  -105
- HOLD-
= 603501 SH Mo 26596 35340 151 230888 20/7/1 28.1
A
. NOT )
EVINEIEr S 601012SH ohoin  109.05 183 421630  21/4/7 22.4
_ NOT | )
HE510/2 600690 SH  Sho 2551 127 228346  21/5/6 226
e 600315 SH HSEE‘ 5424 6570 562 36773 21/5/6 -85
TCL 12 0001005z NOT 7.54 - 80 105792 20/3/19 56.5
= RATED : : ' :
MR Y 300383 57 RX?ETD 14.99 - 125 23132 21/3/3  -215
* moresy 000001 SZ  BUY 2216 29.00 155 430,035  21/6/2 7.2

Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

EE=EIE] MBB VN BUY  40650.00 34233.00 76.7 113,769,467 21/4/7 27.8
HEHFH2 VCB VN BUY  106600.00 114650.00 8.9 395,366,336 21/3/3 8.3
*  FrlEge PNJ VN BUY  98100.00 92197.00 223 22,304,660  21/6/2 2.4
&o10] DHC VN BUY 107900.00 97871.00 77.2 6,041,945  21/3/3 36.9

Z:11) €21 2021.06.02
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (THEh

Xt2: Bloomberg, Yuanta Investment Consultin

10 Yuanta Research
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7} (TWD)
SHZF7H (TWD)

i (TWD mn)

>
~
(2]
2

BUY
223.00
280.00
19,506
21/6/2

-2.2

» Yuanta Securities Investment Consulting (CHZH) |2

> SAlO] DA HES N8, A7 PVD/ALD 024 F2, X2 I#AS| 3FH HY|
20218 SAF MAS ZOIY HO2 ONE. MCHIH| A2 BYMH S FW| 52

0122 20| XH| B2YS TEU TRt 4N MY,

> T SHEAFH AIOIA O1F OZ2{0|SHEIZX(AMAT)} ARISts HIS0| 20%0/T
AMATS] Z20| SAt YBED SMel 1A HES0| S7I51T UCHs HolM SMe| Lt
50| MYy,

G20 ELHER YA (2393 TW)

£xtof
7} (TWD)
SHZIH(TWD)

AN7tE% (TWD mn)

Q
=2

P
2

Q

2

0% +%4E (%)

i
i

BUY
50.50
60.00

22,391
21/6/2
7.8

> 1021 OHE0| M CfH] 29.9%, H&7| OiHl 4.9% =2 NT$58.99E 7|8, EPS=
NT$1.03(4020: NT$0.72)2 ZLUEH 29 ZMt HZIAZA LED HEZ9| z2|=ER0| O
ZOIX|HAN DA/AMMA HMYS 43

> HIZIAZH LEDHMIE £27t iR ZMIE 20 2H200 7tS=7] ARG A7 HHIZ2E 25
= EZ5HK] Rotn Q2. A= 2021 HE0| ME7| thH| 0~5% E7t, H1EE0[QE AR
| &8 7|52 A0l2ts O EHQ MYS HAL

2, JYO0IYE H=7 +HQ M=

o1
f

<> 0l

> SAks 20204 FEHIY

oH

NT$2.255 MBS EE 80.6%).

Eto|2te2| (1802 TW)

Exto1
27t (TWD)
2HF7} (TWD)

BUY
30.80
47.00

89,568
21/6/2
-12.7

> EASE FHO T2t RAMEYH 20| HetEy AnE 7| MiSHO0| HMetE w2t
=Y RAUSSO0| FA5t AS. M+t A0 UK BAS 2et USRS ALE o|F0| T2t
01 ME +27t S7totd AN &= R2| 7140] 324 LIRS Bl

> IR 7470| 2H2001 T &5 EY RMB2,00001 O[2EHA, SAte|3020/4020
UHEZ0|AE0| 2H2f 20.5%/24.7%E 7I155t0 1020/2Q209 10% 0|22 &3/t 20204

|
I
EPS7t NT$0.852 EXtTgt

> R MY =2 +F RAEH SAS 5 Oy 2021 EPS M HH| 230% &5 ©Y.

Ofl] 1 2I5H2 (2603 TW)

Exto)
Z7+ (TWD)
2HF7} (TWD)
A7tE% (TWD mn)

BUY
152.00

d4ES

801,182

21/6/2
37.6

> 1021 £0|9f HYX| Y2

= T2 MA SEn MAH 2 B27| tH] 49% 37100l 712,

> 1) F2U-192 QIFt IH¥RZRoZ 2& IEREF, 2) J¥ MueE4+27F 30217HK] 0[0fE
Y07 mEol 30210= 2 2 F RA oY, ta ALY2Y0|l 5ERE A0
7101310 SAtel 2021/3021 SY0[S} 27| thH| 22 20%/6% B7t Y.

> 38 S/ MEHolL S8 fRAY M0 T2t 20| IH StatstRl= ¥

2t 202204 ol SFXQ Zolf FA.

7402 FIE0|

njo

7|7HI0|E (2376 TW)

EXtolA

Z7} (TWD)
SHZFIH(TWD)
A7kE% (TWD mn)

BUY
118.00
155.00
75,011
21/6/2

7.3

ZL-19 240 ME MHZF 01 UK Zot S7HML AH

o
o =
ANYS SAel UL S719 shdslol +2 S7i0 &Y
3

> 20208 Z=ELH-19
US$30,0007tX| 4535
GHE 7tdat 7tk

> AR IHQl THYEIT A2 EO| Lk EX. AMZ0 MBEE U5 VGA 7tE 2 J7IZ 0|0H
SAH UHE & HESO0IAUS0 SYHCZ XHE. Jhdat Aol hE 7|07t 2020 & X2
S0IM 102101 = K22 B7tg Aez HYUE.
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OtAIOF =X

TIMTX} (2368 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

> 1021 A S517h AIXSHT QI Whitleyst M PCB Z317h 3021 3 78t 2. #0[of

Extol7 BUY 27} B2 Whitley At PCB2| ASPSt DHEZ0|2S0| =0t K2 A J4MIt 0[S Y7}
=7} (TWD) 62.20 HatE.
SEZ7}(TWD) 72.00 > ASP2l THZZ0|E0| &2 10062 400G T2 A9 PCBI 0|2 YEYZ Aol oI5S
A7HE% (TWD mn) 33,992 BOp R E712 7QIBHT US. SAHS B Otsiet =2 UK JHHS s 00| ASPE
250l 21/6/2 OIMFMOM A HIBS FMIISH7| YIS F7HEQI ASP QIMS AS E.
ZHY 0|5 49US (%) 8.4
H X223 =5A (3665 TW)
e . > 1021 UMM EPSE NT$2.1622 FHX| 53l 0l= HES0(2S/YN0|AUS0| 7|TECt

L2 222%/6.6%2 7I237| IE. IEE0/08L 2 £ S0 ME QY B0 M2
7t (WD) 245.00 QIZiH| A5, PR 712 O, HIPIT £20| HHE J|0E NSOR A,
ZHZXJ} (TWD) 305.00

XXt HHER| EH A = s =] =2 =
N7HES (TWD mn) 32,741 > ;12%1551 7}Z+H|;1OE£)|7E: ja & 7|047t SCHED, 20218 HE7| CfH| 0[2S0]
ESTI 21/6/2 ST oriE A :
ZHY 0|5 49S (%) 2.1

HME2H3 (6121 TP)

Extol BUY
Z7+ (TWD) 351.50
2HZ} (TWD) 500.00
AI7HEQY (TWD mn) 65,017
ES0! 21/6/2
FHY 0% 48 (%) -34

= F2 S712 20209 LES H{E2] UHE0[ ' H| 16% S7t. ES0(YE0|
=2 EVe UPS 2| HiE2I7t 55| 2H200| HE E S7HME AL, 4E
= 7HAIG0] 3Q217HK] HYHH HiE+AUE2S ZYYME =2 5.2%Y.

> X}5|At Advanced Energy Solution(6781 TT)Ql F2 AH ITAIRCZ F2 HENE=

T7|0|1ZA}, CIOIEHME UPS Z|EHIEZI7t US. IT AIFS IIESO|UES 30%=2 SAtl O]
kel sHAIQl FZLE-192 20209 EV 27t MF|EHA XA 1S 7|07t 20194
6.6%0M 1H20 6%= otZHOLL 2H20 HM7|0|EA 2 3|21 UPS 2|§ HHE2| 1At
FEOZ 83%2 324,

XIO|LIAE! (2002 TW)

X0 BUY
Z7t (TWD) 34.30
2EZ7} (TWD) 52.00
A7kE% (TWD mn) 539,706
FHY 21/5/6
XY 012 $AUF (%) -16.3

> A OH U 7HH2 NEXe=z QMY oY (42/68 Bd 1.7%/81% ). HEM

7142 X EY US$19022 2|1X| 7|

J

> EABY ECTL BZ ABY NN B8 R 2.
>

ok
=
Hir
ro
>
1
4>
A
=]
=
HU
Ho
N
A
o
it
Y
=
2
)]
_>'£
4>
10
T
0x
ol¥
o
i
m
e
ra
L2}

CHYAE|QIZ|AMIO|Z (2027 TW)

ExtoA BUY
27} (TWD) 43.80
SHZ7} (TWD) 60.00
A7tEY (TWD mn) 72,641
FHY 21/6/2
ZHY 012 B (%) 107

> URO[EAEQL ABIQIZIAZ ASP 2 B HTHZ 1021 #A Al AH 2|
> 0|2 YT B OfI2 YR0ISAIE ASPSH HUfIO0| 5713t

> ATIZb AIFOIA Ea8t 0|F LEH S5 S0 H712h 7|Bt PHE2 SE2 SFE oY
2. 0|2 2l A2l 10 EBEM 27 45 AY.

!
[>
N
>
ox
)
=]
=2
>
Ho J
4o
>
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BHIMEZZA (00700 HK)

EXtolA BUY
%7} (RMB) 590.50
SHZF7} (RMB) 750.00
AN7tE% (RMB mn) 5,665,970
=HY 21/4/7
FHY 0|F $AE (%) -5.9

P 7|AMEIA, HY, £Z SYAM ZEIX(short-form video content)Oi CHEH X2 hR X}
YHO| R0 2022@REH £ §H WO UMTS QIE FHIPH HO Ut EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

TEX|Y (02689 HK)

EXtelA BUY
27t (RMB) 10.38
SHZF7H (RMB) 17.20
Al7t5% (RMB mn) 48,705
=HY 21/3/3
FHY 0|F £AE (%) -21.8

> 48 6% SIAYH FIDt Xk

ne
)
X
re
oln
o

> HME 7t QY0 It 4E22 0101y, I3L A HI%7| T o2t 58 L2 HF 7120
T bl 2~8% SitEl M WRO0|M2 P/ES| 74812 1t 10d HFO| 2F.

EHEdXSKt (02333 HK)

£x10/2 BUY
Z7t (RMB) 24.60
2HX7} (RMB) 28.50
AI7kE%% (RMB mn) 399,986
FHY 21/6/2
FHY 015 2AE (%) 8.1

> ZA F7h=2021/2022F o4 EPSO| 17.7H1/12.881 »FC=2, T, HEE0/AE, HA
SHE dore mf WI0|0|M0| OHHEX. 2020~2023F EPS ¥R B7EE2 42.7%=
ofe

MY E(vs 2018~2020: 1.2%). XS TOH AM=Z QAZH H7| F7t oAM= E2 i 713

HIO|F2TIHE (03690 HK)

EXtolA BUY
=7} (RMB) 301.80
SHFIL (RMB) 340.00
Al7tE% (RMB mn) 1,844,407
2700 21/5/6
FHY 0|F £AE (%) 5.6

> 102101 ARBAE £7b 79 6MY ¥ BIIGIH s £FES VIS MWE/MHISHEAYIE
£0|22 HHMAS A5 Y3l

> Sl 018X & 4,

2 53, JhgH &2 NEFY HE AMHIA0 oS S3H
HIZMEIAZIE =012 2023E7HX| 37t HBT 38.6%2| 988 2L X2= 0y,

AUSNUTRIA (01717 HK)

EXtoA BUY
=7} (RMB) 10.38
2857t (RMB) 16.00
A7t5% (RMB mn) 17,839
=HY 21/6/2
XY 0|F $AZ (%) -12.0

> 5E 31 = SUY SYYA=0| M AH FH s LB

oo

> 2021 AASE K37 SAb Kabrita® Tmall YBZ HOjH0] X oH| 8% 71
20211~20231 A% ASA0IZ YD, S 29.1% A HO2 WY,

S
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Y22 (02319 HK)

SXolz BUY
Z7t (RMB) 46.00
287t (RMB) 57.00
Al71E% (RMB mn) 181,621
£HY 18/10/18
XY 015 2B (%) 102.7

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 40.95
Z2HZ7t (RMB) 51.40
A7tE% (RMB mn) 460,543
MY 21/3/3
FHY 0|F U8 (%) -16.2

on
[

N
40

=9 +2 =300 et & = 7tH0| Ty

rir

> EHA Y fAE +ELEH ZE2t
XS FHE Ao oY,

> 2021E 1~48 £X = RMS Y2 HY OH 24.3% B7h SAl= &= 5HEZ HE
HEME EY Ho2 MYE. 2021/2022F EPSE HA CHH| 22 53%/28% S7t Oll4.

> MEH w7iE DR ZUY U A MAHE Bl LUOTmalM 2021EE
IR SAte| Um Hofefo] F the| 100% B7H

> 20214 0459 MY CfE] F7K80] J0IHA WOl NEI| ZE HOZ ofy. 20211/20224
0]ol9o] M CHH| 21%/17% S7t OlAt. &K F7H= 2021F EV/EBITDA 42.8H, 1} WA
48.8HH.

Ui ESZA (09988 HK)

XA BUY
%7t (RMB) 205.40
SHZ7} (RMB) 273.70
AI7IE% (RMB mn) 4,454,910
=HY 21/5/6
FHL 0|2 £YUE (%) -7.3

> XMEO| BIEXE W3 HO| Al FY4021 H/UBEAZIZE (non-GAAP) 0]210] RMB2629i02
T o] 17.6% S7F Al 2-RIQI 30% B7HE otald.

> FY202214~2024 non-GAAP EPS7} ®ImZ 20% 57het HO2 £. WRO0M HEO
W1, WEAFAE0l FHOLLD, FY202213~20244 O]9 £7k20] AXE 02 ojye) HYS

YpEoz 2

(=}

XIO|LHH|0]S (06186 HK)

EXtelA BUY
=7t (RMB) 17.26
Z2HZI} (RMB) 28.20
Al7t5% (RMB mn) 154,189
MY 21/3/3
FHY 0|F £AE (%) -15.2

> 58 31Y 33 BT BT M A PY 28
> Tmalldll 2021298 XZIA SAlY YR 0| I oyl 72% B7h P/E
BROOIMS SAE B 47 2021~2023d A EPS ABF 5718 24.8%2 HUE.

TOPSPORTS (06110 HK)

EXtoA BUY
%7} (RMB) 12.26
SHZ7}H (RMB) 26.10
A7tE% (RMB mn) 76,027
ES] 21/6/2
FHY 0% $AZ (%) 1.3

> 1021 QIEFAZIRO| ANTA/FILA/7|Et EHES| & A 2tZt MA CHH| 40-45%/75-

80%/1156-120% &7t. % Bt 0|2 GA YRS &%

=
=2
12
> Tlo
1

> 20218 izt OHE JI0[HAE Hal gl MEH
20218 g2 712t H7IMEITF EX. MRtM, g2
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—_ > HHAQ|D oHoz2 XLi [HH AP AERJAAQIQIS X
EjAUEHS (601601 SH) 1) 1021 E@sel2 RMB1,6139102 M [he] 9.4% &%, KMFFH&00k2 T Ch|
19% Z7tet RMB85.5%. 10200 0]2{0] Hu Thb] 53.1% S7t3H 7|X17} 0t 0[2f F7t20|

Sxerd NOT RATED o

%7t (RMB) 29.96 ) )

2837} (RMB) ) >2) 1021 TA YILHRERMBIGAOR T ofbl 3.9% B71, AiokERE BY o

A7EEY (RMB mn) 261163 35.9% 37tst RMB163%.

e 233 > 3) HBAISOl MO O[ASE AT UL SAE X4HOR JXIY T o IO

MY 0% +AUE (%) -33.9 DX 22 /Mus] g A LX £0iM FFX0|, =2 &2 WL0| 758 A.
A2 (603899 SH)

St Bl

F7t BMB) 81.51 > SAI] 1021 DHE/20[2/2 1019 TH| 212t 61.8%/26.6% S7H5I0] SAF ARI0| HAHZO|

=857t (RMB) 100.00 _%‘ﬂ%% EOE. 2021490 52 B7ME |XY MY, F7IHez Ud A, HERS,

S ED e o oo SHIALRIO] FA MAEIO) HOIST] SAle] ER7| UHS 017 202 oy,

=Y 21/2/2

FHY 013 28 (%) T

dlojEt=®| (603501 SH)

X0 HOLD-OPF 1) 1021 SAH= =2 4EE 08, 20204 CMOS OIIRMIA(CINE Z3te0l B chel
=7} (RMB) 265.96 54% SIt6t 14.779 THE 7|2,

2857} (AMB) 3340 > 2) SA SIS ol Q0] SUHT Of. QIMRNE SalojyoR HOfEDle Hojg A5,
ARS8 mo) 20888 3)TDDI 0] SAF FIM0| S T, TIUH A0 B,

=Y 20/7/1

FHY 012 20/8 (%) 2.1

rlo
A4

=] > 1) §5 3 SO SA 23X A MRN ¥5 2-39 SO 209 52 47 QXlehD
TCLE (000100 S2) 0a Eoolm 20% O TE T e

EXtolA NOT RATED .
=3t (AMB 1490 > 2) 2021 AN 4K ZHOREE(Q AHZH0[2l0| RMB752~80A02 OfAIEH, X
N ) ' 7443t T72191 0jE2 RMB202i~309%i02 M L5k 20214 IS 04E0| RMB500Y
20x -
=i (L) 0140 OfA=ID 2022401 RMBE000 OIS HY. TO 4H|7 20233LE 7t5 0.
AI7EEY (RMB mn) 105,792 )
= 70| 20/3/19 » 3) TCL China Star7t 202028 LAZFE A& 320K A8 ZUH, 140X LES ¥
s ARG AIRA0| TO MA 21010 MAt MH| JHEC2 0|0|H 2. B35 METX M5 ASP
MY 0% 2UZ (%) 5.5 AFA0| OALE.

| o

ZHf A9k (300383 S27)
SR NOT RATED > ZHjAlle E3 QIEY EO|E ME(IDC) AMHA EMEZ A AYS EQSD UL
%7} (RMB) 14.99 202101 ®At A7 TRMEJ} AISE Z00]0, 20214 2t 72| M| JHHIW KIS £t MRS
2857} (RMB) = OIF. 2020 11% SAH= Meganesto| HIO[E{MEZ 2D REIT 9| 7|XAHHOZ 225}0]
A7tEY (RMB mn) 23,132 olmzt REITE E2E AEg WHSE W=0{0[M0| Dj2X,
FHY 21/3/3
ZHY 0|3 2018 (%) 215
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OtAIOF =X

5 - China AZ

87|42|ZXxH (601012 SH)

> 1) 1021 D452 RMB159%C=2 MU OiH| 84% &7}, X|HFFH&EE0/92 RMB25YC2
7.

Exto/ NOT RATED A hHH| 34.2% S7t. HIZYEO] XMl 0]242 RMB24.29 22 A thH| 37.5% 7.

%7 (RMB) 109.05 > 2) BIPV(ZIZ AT EYD), £4 B2 MFFIX0[0, A7 7|& LS Qloh 2 SH|HA<t
SHZ7} (RMB) - =St Alpha MZEQ| =2 7HX7t QX2 WCE 20f H7| iyl siMol 2 Z.

Al7HE% (RMB mn) HALJBER >3) 7Iz Y, 188 2Y Y HMOR MAIZ 9O|HY XYY ME XIS RISt A0
Fae AR S48 B Y HY SIS HOE

FHY 0|15 £AUE (%) 22.4

ZICt@ 50|

= I-Q' I' lE (600690 SH) > 00171, ™I, MET| 220 MAS| SEHE EY. ¥ UXIE FSt WAL 2 NEY
Fre NOT RATED HE7IYS0| HUE HEAA SIS Q6 FY7iHDt HWE JHH0| 25l 9IS, Haier
Z7t (RMB) 25.51 Zhijia7t Haier Electric2 DIZSISI0| Mt LIE AY AAS ZEsIQb Y CHUsIR 400N
ZHZJ} (RMB) - JHMO0| 7IHE. SAHE ASSHAM SRESE X6 X222 |Xl6k ot US. 52 JHEME
A7FEY (RMB mn) 228,346 BHE F SAe Z20jgst 3 ADE g AUZ|R dMEs Zsh X9 J|Y. &= 0]
E o1} 21/5/6 THES 5ol EHE 7|¥C= Hete Aoz J|HE.

FHY 015 25 (%) -22.6

£1510|Xt=} (600315 SH)

ExoA

Z7t (RMB)

SHZF7t (RMB)

Al7t5% (RMB mn)
Q

HOLD-OPF
54.24
65.70

36,773
21/5/6
-8.53

HZHS 2Rt Yolo|Aas = =Y SE BUESS gz +3lE o
o =|

> 2) =29 HZA A7I7|0] EMEQ Dr. Yu(EHER)E =2 HTMYG AHXM SHEE 2R
= 2 &Y

Hir
rlo
%
0
1o
HT
=]
rir
[>
vy
)
<2
r |
oo

OIX|12 AlB|E MY AX 322 7

=
il
YU 4+ UTE SAB 01B0f 227 A%

o =
Borea
Exjofz
57} (RMB)

(000001 S2)

BUY
22.16
29.00

430,035
21/6/2

-7.24

> 1) 1021 OHEL2 HA thHH| 10.2% B7+8t RMB417Y,
O|Xt2] 0|0| 14.5% B7I, F= KAt

B7te| +soil 712l

> 2) 38 & J|FE Hek2ed NPL HIS2 20204 2 o]
, 90Y Ol oA, 2F9 hEMA HIge
2z

Q
5. Z2 BURE 02 Y SYINY Zael 44,

il

v
«
o
>
rir
OH
u]
o2
oy

HUBIIE, 7|GRE S8AMHIA

2
=

R|biz=FHE20192 RMB101Y 7I=.

A
H8 AAg AO0|
T TT TH

8bp 5t2f3t 1.10%. SHH, 3% L 7|=
Mg OfH SlRiD XHtzixy J4o]

S(supply chain finance) AfES &Hot &AM ANZEOZQ| Mg
sl et Jlsg E8S CXE JYsHE 2
=
£

MY 2EZ7} RMB29.0 {X.

23,

N
o
N
—
~

2022 #0|2f B7tE0]
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HIE 'S

U2|E2'W3 (MBB)

£ BUY
%7} (VND) 40650.00
2827} (VND) 34233.00
Al7H5%4 (VND mn) 113,769,467
FHY 21/4/7
FHY 0% £94E (%) 27.8

HIEHZH23 (VCB VN)
Extold BUY
=7} (UND) 106600.00
ZHEZI} (VND) 114650.00
Al71E (VND mn) 395,366,336
X9l 21/3/3
RHY 0% 242 (%) 8.3

=510] (DHC VN)
Extold BUY
=7} (UND) 107900.00
2H=7} (VND) 97871.00
A7tEY (VND mn) 6,041,945
== | 21/3/3
FHY 01F $0UZ (%) 36.9

FrAFde| (PNJ VN)

Exto BUY
27t (VND) 98100.00
2HZI} (VND) 92197.00
Al7tE% (VND mn) 22,304,660
e 21/6/2
2HY 013 £ (%) 2.4

082

o ¢x. 2 NPL 3iZA|

YA el 22 oitigs

I w2t

SEYHM(PB: o 28H) thE] XILX|A| S HE T AS(14H).

I oXIZ0| 7t =2 2

FWD D82 Y7k 72y

ol

HROI0IM HX| el 2 F IIXIF

THotnt 2424

10

> HE| CjExol

E=dciid]

ZYER

> F=9 HZTX|(OCC) ¢

> SAR| MMS ST2 o 4

il
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et/ 82 / Soil / HIES AIZ XIH

2021-06-22
THEESAl
201231 210615 210616 210617 210618 210621
THAR| 5 14,732.53 17,371.29 17,307.86 17,390.61 17,318.54 17,062.98
SH= +260.48 +157.77 -63.43 +82.75 -712.07 -255.56
SUE +0.02 +0.01 -0.4% 0.5% 0.4% -1.5%
ATHEH (NS oyer =ay) 44,661 52,941 52,743 53,002 52,800 52,028
olsgd 5 14,541.35 17,157.29 17,203.62 17,288.50 17,320.36 17,290.26
204 14,325.81 16,816.65 16,874.74 16,937.64 17,001.45 17,039.49
o4k 5% 101.31 101.25 100.61 100.59 99.99 98.69
204 102.84 103.30 102.57 102.67 101.87 100.14
N (%, 10%) 80 60 60 70 70 50
Hef (4D F) 5,926 6,377 8,055 6,430 8,044 7,582
Hefjdi= (A ojet =) 246 427 568 434 533 502
CHZEZA|(GreTal) TRXIE
201231 210615 210616 210617 210618 210621
GTSM X|4 184.10 208.74 206.54 209.38 209.91 207.75
= +1.72 +2.15 -2.20 +2.84 +0.53 -2.16
S2E 0.9% 1.0% -1.1% 1.4% 0.3% -1.0%
AN7tEH 4,324 5,004 4,951 5,018 5,030 4,979
olsgd 182.58 205.65 206.43 207.61 208.23 208.46
180.47 199.08 199.96 200.97 202.11 202.95
oAk 100.83 101.50 100.05 100.85 100.81 99.66
102.01 104.85 103.29 104.18 103.86 102.37
N 80 40 40 50 50 50
ZEES 857 958 933 829 1,012 878
ez 61 80 72 66 90 78

18
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210615 210616 210617 210618 210621
SR & 27,231.13 28,638.53 28,436.84 28,558.59 28,801.27 28,489.00
SEE +662.64 -203.60 -201.69 +121.75 +242.68 -312.27
SYE 2.5% 0.7% 0.7% 0.4% 0.8% -1.1%
N7+EA (o E3E) 26,265.78 28,626.74 28,391.14 28,477.28 28,718.57 28,407.24
0|5E# 54 26,730 28,749 28,680 28,643 28,655 28,585
20 26,522 28,838 28,850 28,848 28,866 28,867
o2k 5 101.88 99.62 99.15 99.7 100.51 99.66
20 102.67 99.31 98.57 99.00 99.78 98.69
ENEE (%, 10%) 80 40 40 50 60 70
ez (o F) 2,055 2,376 2,054 1,888 3,761 2,183
Hejth = (MY 322 43 57 52 51 90 69
AEAl FAlE
201231 210615 210616 210617 210618 210621
Y| R ¢ 3,473.07 3,556.56 3,518.33 3,525.60 3,525.10 3,529.18
SHE +94.03 -33.19 -38.23 +7.27 -0.51 +4.09
SHE 2.8% -0.9% -1.1% 0.2% 0.0% 0.1%
NIHEH (49 <2h 42,380.77 44,407.30 43,942.35 44,033.76 44,027.48 44,093.74
o|zEd 5 3,412.08 3,585.73 3,573.38 3,560.22 3,543.07 3,530.95
20 3,392.50 3,572.83 3,572.30 3,573.03 3,573.94 3,576.07
olaL 5 101.79 99.19 98.46 99.03 99.49 99.95
20 102.37 99.54 98.49 98.67 98.63 98.69
BN EE (%, 102) 70 40 30 30 30 20
Hef g (o F) 31,479 28,535 25,688 23,803 26,378 25,325
A= (A fleh 404 381 348 334 394 375
NEED (A9 2eh 768 841 840 843 845 845
MHZA FAlE
201231 210615 210616 210617 210618 210621
MEEER ¢ 2,329.37 2,387.91 2,332.41 2,359.40 2,378.61 2,396.20
S5 +71 -20.02 -55.49 +26.98 +19.21 +17.59
SHE 31% -0.8% 2.3% 1.2% 0.8% 0.7%
NIt (M floh 34,111.22 35,887.02 35,055.25 35,464.88 35,753.89 36,018.04
0|3E o 59 2,284.66 2,401.62 2,389.48 2,382.05 2,373.25 2,370.90
20 2,271.66 2,383.35 2,383.75 2,385.35 2,387.76 2,391.58
o4 5 101.96 99.43 97.61 99.05 100.23 101.07
20 102.54 100.19 97.85 98.91 99.62 100.19
AL (%, 10%) 70 40 30 30 30 20
Hehg (HEE F) 37,222 40,794 37,800 36,340 40,139 40,889
= (A fleh 511 556 522 503 564 588
MBI (A9 2eh 714 753 749 749 750 750
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210615 210616 210617 210618 210621

5 203.12 318.29 313,65 317.07 318.73 316.24
g +438 +5.64 4,64 +3.42 +1.66 -2.49
g 0.4% 0.4% -1.5% 1.1% 0.5% -0.8%
A o 5 192,164 380,261 376,207 380,809 383,197 381,391
[ 52 197.24 316.44 315.79 316.94 317.35 316.80
202 176.60 311.77 312,69 313.78 314,82 31562

52 102.98 10058 99.32 100.04 10043 99.82

202 115,02 102.09 100.31 101.05 101.24 100.20

A (%, 102) 80 50 50 60 70 70

g (#3F ) 102 226 184 154 140 144

g A 5) 1,143 381 348 334 304 375
201231 210615 210616 210617 210618 210621

SBIX| 4 1,103.87 1,367.36 1,356.52 1,359.92 1377.77 1,372.63
saE +9.8 -0.66 -10.84 +34 +17.85 5,14
satg 1.0% 0.0% 0.8% 0.3% 1.3% -04%
A7HEY o 5 4,080,962 5,129,514 5,088,851 5,101,583 5,168,627 5,149,128
olgZz |5 1,095.33 1,347.46 1,352.18 1,350.45 1,364.66 1,366.84
202 1,064.50 1,326.64 1,331.34 1,335.43 1,340.12 1,343.85

52 100.78 101.48 100.32 100.03 100.96 100.42

202 103.70 103.07 10189 101.83 102.81 102.14

(%, 102) 80 60 50 60 70 70

(3 F) 473 694 731 704 742 723

A 5) 9,919 23,051 22,072 20,060 20,845 20,353

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

HERSAT A5/008 FEF

e sz
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Lily Textile 16.0 10.00 1.5 Silicon Optronics Inc 166.0 9.78 -18.0
~80] &e 63.8 10.00 58| Yol 2t7| 28.0 -8.35 2.6
Sincere Navigation Corp 36.3 10.00 3.3 | Panion & BF Biotech Inc 104.5 -8.33 95
Grand Ocean Retail Group Ltd 22.6 10.00 2.1 | Fitipower Integrated Technol 290.0 -8.08 255
Chien Shing Harbour Service 479 9.99 4.4 | Infortrend Technology Inc 19.5 -7.80 1.7
Taiwan Navigation Co Ltd 57.3 9.98 5.2 | Calin Technology Co Ltd 84.8 -1.42 6.8
Air Asia Co Ltd 24.8 9.98 2.3 | GEM Terminal Industrial Co L 31.1 -7.03 24
WEI Chih Steel Industrial Co 51.9 9.96 4.7 | Auden Techno Corp 220.0 -6.98 -16.5
A2l TJ EXAEA 74.0 9.96 6.7 | Al xt 95 -6.86 0.7
ofdt g3 221 9.95 2.0 | Hong TAI Electric Industrial 244 -6.69 -1.8
3= g2 59.7 9.94 5.4 | Elite Semiconductor Microele 1205 6.59 8.5

CHZEBAI(GreTai) A5/512 FEF

y5% s

GTSM Al 71 %) S2HTWD) | GTSM A% 71 S2H%) S2HTWD)

oln
Ju
oln
Ju
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ot/ 82 / Soil / HIES AIZ XIH

BN YB/oR FER

Y45F e
R ESINES 7 SEH(%) SH(RMB) | A50|ZERIS 7 S2(%) S2HRMB)
Xi'an Bright Laser Technolog 173.68 20.00 28.95 | Sino-Agri Leading Bioscience 22.14 -10.00 -2.46
Trina Solar Co Ltd 25.10 13.47 298| M F¢ 209.97 -1 -16.06
Beijing Hotgen Biotech Co Lt 170.60 11.88 18.12 | gtojHjo] HYHSLL 10.82 -5.83 -0.67
43 ot s 5.56 10.10 051 | &% A% 313 16.40 -4.65 -0.80
A e M 9.19 10.06 084 |H0|Y &5 Agd HH 8.65 -4.63 042
TOIXM 2 2Ho|of 2= 9.30 10.06 085|855 1MV A HH 41.03 -4.58 -1.97
3= oot g3 19.86 10.03 1.81 | Befar Group Co Ltd 6.50 -4.55 0.31
Fd 822 17.56 10.03 160 | 2te B & 51.83 -4.46 242
Wuxi New Hongtai Electrical 29.54 10.02 2.69 | Anji Microelectronics Techno 251.19 -4.43 -11.64
<fsto] HjolY 29.65 10.02 2.70 | ¢+20| YOt MEIMAME 6.91 443 -0.32
Shanghai Hile Bio-Technology 15.82 10.01 144 | 0t20| 50|17 £ 40.92 437 -1.87
MHBA MB/elE FEF

M5 EEs
HNUYERI 7 SEl(%) S=HRMB) | MEHYERIS 7 S2(%) S=HRMB)
At TGOOD &7 30.91 18.88 491 |#0|F CHlojs 27| Lk 6.65 -7.12 0.51
Zhejiang Jingsheng Mechanica 49.90 12.87 569 | ZA Y 317 10.81 -6.97 -0.81
Shenzhen SC New Energy Techn 115.18 10.06 1053 | 53 1§ 27| 20.52 -6.73 -1.48
Mz 5to[E StolE|3 14.69 10.04 1.34 | Muyuan Foods Co Ltd 54.00 -5.51 -3.15
HEE E 22.95 10.02 2.09 | Chow Tai Seng Jewellery Co L 17.26 5.32 0.97
435 20 30 29.32 10.02 267|724 &F +U 18.18 -5.26 -1.01
YR 7| Yt 17.71 10.00 1.61 | SG Micro Corp 196.34 -5.10 -10.55
o] 5@ HH 4.97 9.96 0.45 | 51t M%) OjM 10.07 -5.09 0.54
orZ 465 9.93 0.42 | Guangzhou Shangpin Home Coll 72.94 -4.88 -3.74
U XY JlE 19.34 9.08 161|853 8 11.02 -4.84 -0.56
HlO|E W etE NI E 6.02 8.86 049 |2120f 2tA7|s0E 7.1 -4.82 -0.36
F) MBS 45/512 FEFE MENRERR 7R
£33 /R FER

HEF LEES
SR 7 S2H%) SE(HKS) | 4RI 7 S2(%) SHHKS)
AAC H3=ZXA EYA 58.20 5.15 285| 8% AHsL 42.90 6.94 -3.20
ol 5 31 15.62 455 0.68 | Haidilao International Holdi 3750 -5.06 -2.00
X2 7xt 312 25.05 4.38 1.05 |HAEZY IHAEZ|A 132.00 -4.76 -6.60
oY Y27z 137.40 4.01 5.30 | i EZAO|Lt 342 447 0.16
AfO|LtZHIY 48.65 275 1.30 |HSBC 2324 45,55 -3.50 -1.65
UME= 34.75 2.06 070 | =29 151.20 -3.26 -5.10
AojLt 7UZE 4.20 1.69 0.07 | Ak20] AT 27.95 -2.95 -0.85
AA| AEEQIME OF 63.25 1.44 0.90 | CSPC HM%IE 11.30 275 0.32
524 5.15 0.98 0.05 | CITIC 8.17 251 0.21
NAH S 40.55 0.75 030 2333 7| 11.74 249 -0.30
oqE AN 19.24 0.42 0.08| &322 460.00 -2.09 -9.80
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

4a% slaE
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Vinacomin - Nui Beo Coal JSC 11,000 10.00 1,000 | Song Da Urban Investment Con 9,100 -9.90 -1,000
Hanoi Investment General Cor 11,100 9.90 1,000 | Hai Phong Electricity Water 51,200 -9.86 -5,600
Lam Thao Fertilizers&Chemica 14,500 9.85 1,300 | Educational Book JSC/Hochimi 11,400 -9.52 -1,200
Viet-Duc Welding Electrode J 41,400 9.81 3,700 | Art Design and Communication 24,300 -8.99 -2,400
Hoang Ha JSC 4,500 9.76 400 | Vietnam Electricity Construc 11,500 -8.00 -1,000
SIMCO Song Da JSC 4,500 9.76 400 | Can Tho Sadico JSC 31,500 -7.35 2,500
Vietnam Ocean Shipping Agenc 32,700 9.73 2,900 | Thanh Hoa Beer JSC 9,100 -1.14 -700
VNECO 8 Electricity Construc 7,900 9.72 700 | Ha Tinh Book and Educational 7,400 6.33 -500
Port of Hai Phong JSC 23,900 9.63 2,100 | Bim Son Packing Co 10,000 -5.66 -600
Hai Phong Cement Transport & 14,800 9.63 1,300 | PetroVietnam Packaging JSC 8,900 -5.32 -500
Mineral and Mechanical JSC 6,900 9.52 600 | Gia Dinh Water Supply JSC 22,000 -5.17 -1,200
SRS MS/ol2 T
Y45F e
SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
ASA JSC/Hai Ba Trung 10,850 14.21 1,350 | 28 MY 47,450 -6.96 -3,550
Innovative Technology Develo 13,900 6.92 900 | B2 --0f 22|ZME MESHY 11,900 6.67 -850
Hung Thinh Incons JSC 39,450 6.91 2,550 | M & 10,000 -5.66 -600
clol 1y 21,700 6.90 1,400 | FLC Group JSC 14,400 -4.95 -750
Hoang Anh Gia Lai Internatio 11,750 6.82 750 | & Hlo 30,900 -4.92 -1,600
Southemn Fertilizer JSC/The 10,150 6.73 640 | MRl XESAH MH|A 25,100 420 1,100
T H HE QIHAEHE OF 109,000 5.83 6,000 | Bl = AL 20,600 -4.19 -900
An Duong Thao Dien Real Esta 5,880 5.76 320 | &t MY 12,150 -3.95 -500
HIEH 7| 714 7,400 571 400 | Vietnam Pesticide JSC 15,600 -3.70 -600
Q% ofz{TiojolM 24,300 5.65 1,300 | BIDV Ql0{EA 23,200 -3.53 -850
ut2to| &+ 25,300 5.20 1,250 | Sunstar Investment JSC 4,150 -3.49 -150
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