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3%t A7t &Y Aol HI|&0[9 EBITDA EV/EBITDA () ROE (%)
(Hd=rz]) (5%h &Y 2021E 2022E 2021E 2022E 2021E 2022E 2021E 2022E 2021E 2022E 2021E 2022E ‘
st SKEE|IZ 326,500 20.7 17,5149 18,188.3 1,367.1 1,490.6 1,978.0 2,434.8 5,169.7 5,289.9 5.9 5.8 8.9 10.4
KT 32,700 7.5 22,087.4 22,702.4 1,233.0 1,343.6 746.8 838.7 4,518.0 4,643.5 3.0 29 5.9 6.4
LGREZA 15,350 5.9 12,523.4 13,087.9 922.7 1,021.4 617.2 695.5 3,132.7 3,239.5 3.8 3.7 9.0 9.5
o= AT&T 28.7 204.6 | 173,430.7 163,963.8 33,3711 33,1353 | 22,5545 21,713.1 | 53,468.1 52,350.0 7.3 7.5 12.6 1.7
Verizon 55.8 2311 133,765.5 136,607.3 31,647.3 32,686.3 | 20,951.2 21,438.1 | 48,633.4 50,065.8 7.8 7.6 28.1 253
T-Mobile 1447 180.4 79,768.7 81,818.3 7,100.4 9,605.4 2,998.2 4,402.0 | 27,097.1 28,090.3 9.4 9.1 4.8 6.2
s NTT 2,852 100.9 | 108,214.5 109,088.9 15,081.7 15,728.7 8,395.7 9,794.2 | 29,026.4 29,478.4 6.1 5.9 10.8 13.7
KDDI 3,479 72.7 48,496.5 48,879.8 9,596.0 9,596.1 5,968.2 6,000.7 | 16,268.7 16,303.3 51 5.1 14.5 13.6
Softbank 7,834 122.4 50,947.5 53,948.7 | 49,9035 16,328.0| 37,0552 10,995.1 | 50,038.8 32,454.7 5.2 8.0 39.3 10.2
== China Mobile 474 1249 | 1252264 1303889 | 18,726.1 19,042.1 | 17,469.0 180430 | 457745 47,0957 15 14 95 93
China Unicom 4.1 16.3 49,888.3 52,459.1 2,143.8 2,418.7 2,233.2 2,5652.0 | 15334.6 16,020.9 0.9 0.9 43 4.8
China Telecom 2.3 24.3 64,452.3 66,962.2 4,866.9 5,044.9 3,5642.9 3,800.6 | 19,459.3 20,036.1 1.8 1.7 6.1 6.2
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