meritz nzxsx

=NE
Analyst 432

02. 6454-4874
6414@meritz.co.kr

F2 NS I S (M)

% YoY i F&B7t3 S 242 8 News

2 = 1129 20|l 5} 2| "
= 2|=7)) 253 HeE |50 | st eAoz M 721
Ay /2 663 3.7 -26 2.4 36 31.7 37.7 -14.3 39.8 |7[EfOIO|izAN 72 S| 9 'TO',)T OHO'THL gro,ﬁlju :‘fﬂf
o= o/5 1,396 5.0 -7.5 -9.2 -1.5 58.2 59.3 -15.0 61.4 | HXI0PPHRA| T W B ol oy Bl B e T
_'_ ' . . . . . . . . 2 H|AZRO| 240 72l {UEE| AP DOl 2 X| X0 SHX
=g o/ib 58.1 2.7 -13.2 -12.6 6.4 111.0 103.8 -19.4 113.7 |ajojal 90 00% @ia!ff)“ 7RISR ARG ST
NYBOT g ¢/lb 16.4 -0.7 -6.3 -3.1 28 36.6 36.3 -12.5 45.1 SrLOHTIéIFEﬁ) Le oo e
Qx| USsD/lb 117 -0.8 -3.6 26 16 -6.8 -2.0 -9.8 103 75800 108 000 () CRSHE 12 0| oS Hojte . AdiniTe
AHI| usD/Ib 150 0.2 -4.8 -0.7 12.8 47.2 59.9 -7.7 59.9 | MLl 10.7  0.0% z2xp124 ARSO0| KA R0l o fEEtoa Rtg
DALIANEx  CiE RMB/E 5,557 -1 -1.7 -7.0 -4.9 76.0 3.8 -11.6 272 |EEET 56.0 0.0% (%A%;D“ T sTeETe
=421 - - - - -
;HI: RMB/E 3,321 2.4 6.2 5.4 1.7 212 25.8 121 264 | ounicBoT) 655 +3.5%
S RMB/E 2,685 -1.0 -2.2 -4.4 -1.2 45.8 27.7 -6.7 28.7 | ATH(CBOT) 663 +3.7% (MROQ) M} Ha|E S HVR AR RIS XZA 203
Mal Ex e UsD/E 3,593 1.2 -3.3 -23.0 -145 79.3 416 -26.4 51.0 |CHS(CBOT) 1,396 +5.0% \=rionm= =0
= BEQ(CBOT) 581 +2.7% - oooIESHT
254 zof4l RMB/kg 9.0 0.0 -2.7 -9.1 -25.6 16.1 19.2 -31.3 259 | TN 64 67% (Isdo)
HE ¥ -0.7%
Eto:i_:EFeed;;ll'rads) RMB/kg 9.8 0.0 0.0 -0.3 -21.8 22.9 30.7 -24.3 36.6 |xx|(ATUNA) 1,300 0.0%
=folt(CIE=2 RMB/kg g g . g g g g g JBAGH) 1,490 +7.2% (gl BalAR) SHIAIIRC SPCTDPLAD B EIBRS
il;l;t._: RMB/EQ 19.3 0.0 :7.1 —1_0.2 :21.2 40.? —;0,2 :2;.2 163 E]EH) 5,656 0.9% maie) axy o o e 211 541 | SE RO &
ey RMB/kg 0. 0.0 0.5 6.6 30. 0. 6.0 37. 30. 20
EgEn RMB/kg 56.0 0.0 0.0 -3.4 -28.2 0.9 1.8 -30.0 34.9 @ILIEgo)
=
Hink] RMB/kg 225 0.0 -4.8 -16.4 -40.4 7.3 -45.6 -53.9 0.0
J|Et EX|0{7HAtuna) USD/E 1,300 0.0 -1.9 -1.9 -7.1 0.0 0.0 8.3 -18.8
EXCEEED) KRW/kg 1,490 7.2 15.5 -6.3 -16.8 -34.9 -6.3 -37.7 36.7
=2(H8| Zooh KRW/kg 5,656 -0.9 -1.7 0.1 31.2 66.3 11.3 -2.2 61.0
F&B Chart Xt2: Bloomberg
(12.1.1=100) S, AW (919t/kg) =3 2lo|Al (919t/kg) == HEIRL! (RMB/kg) =X ESR
200 20 140 62
—_— 2tol! 120 HE|QY! 52 — 3T ES
EX 15 100
150 42
10 g0
,"\ 60 2
100 4
"\;‘WM NV‘A‘ 5 40 22
‘\1) o \,;/ - .
50 : . . . . . 0 4 . . . . . . . . . 0 A . . . . : . . : . "4 "5 16 17 18 19 '20 21
14 alo) 16 "7 18 19 ‘20 21 12 "3 "4 "5 "6 17 "8 19 20 21 M2 13 "4 15 6 17 18 19 20 21
(12.1.1=100) o5, &g (9124/kg) E5 EgEn (8I2t/kg) 5 &g I ES
150 250 35 (2/kg)
R sxen - seou 10,000
130 e 200 T — =2
25 8,000 -
110 M 150 20
\ ’ ¢ 6,000
90 100 =
*P‘W” / 10 4,000
70 W Vig 50 5
2,000
50 + T T T T T T T 0 + T T T T T T T T T 0 - T T T T T T T T T
14 5 16 17 18 19 '20 21 2 13 "4 15 "6 17 18 19 20 ‘21 12 13 "4 "5 "6 17 18 19 20 21

'07 '08 '09 '10 11 112 13 14 '15 '16 '17 '18 19 '20 21
Xt2: Bloomberg, Atuna, HI2| X253 2| A X|4IE

=]

AR of sl 27

N
g0
ol
T
a
rH
pal
]
2
~
-
rn
=
0o
ro
TH
o
1o
1o
]
njo
0z
Job
o
R

FIARMREE HBROIA AR A BE AHH0| YEUTH GAE RRRYY B & ZARMRR0 HTE B2 AR 1% 01 ERHD AN LUCH B AHEE HE oA ASE HHYY B HY 53
ot Qlon, 9o Rerst eiolLt 2k glo] Mo MAs) YNBSS el Ch

RS SXASC ENBCY 0t HE YRAIE SHO2 WEHE ARYUCH B 4RO £FE LSS IA AMAME S FYHRH 2 LT £ YOH FEMO|L AHYS B YL 2 AR E 0| Z oA
7] BEILICE WRtM Ofmi 8t R0 = 2 REE S 2ol BRiet ¥E MYUANO SUNRE ASE & RUELITL B TARAREE A D20 BH5to] Bl EE S AR E AR 512 210 AL ool HE 8 4 2BUIC

o i

rir
i
rlo
Tt
_>|_
]
o
=)
r
ro
m
A
10
.
O
[~
0%
ro
A
r=
lo
e
el
0
Hu
&\
>



