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The COVID-19 pandemic is causing tremendous human and economic hardship
across the United States and around the world, Amid progress on vacdnations and
strong policy support, indicators of economic activity and employment have
strengthened.

The path of the economy will depend significantly on the course of the virus,
induding progress on vacdnations. The ongoing public health aisis continues to
weigh on the economy, and risks to the economic outlook remain.

With inflation running persistently below this longer-run goal, the Committee wil
aim to achieve inflation moderately above 2 percent for some time so that inflation
averages 2 percent over time and longer-term inflation expectations remain well
anchored at 2 percent.
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Progress onvacdnations has reduced the spread of COVID-191in the United States.
Amid this progress and strong palicy support, indicators of economic activity and
employment have strengthened.

The path of the economy will depend significantly on the course of the virus.
Progress on vacdnations wil likely continue to reduce the effects of the public health
aisis on the economy, but risks to the economic outiook remain.

Withinflation having run persistently below this longer-run goal, the Committee wil
aim to achieve inflation moderately above 2 percent for some time so that inflation
averages 2 percent over time and longer-term inflation expectations remain well
anchored at 2 percent.
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