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ZfO|LIAZ (2002 TT)

Taiwan: Steel

BUY (Unchanged)

12M Target NT$52.0
TP upside (downside) 44.0%

Previous Target NT$52.0
Close Price (Jun 09, 2021) NT$36.10

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s. TAIEX (%)
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534 66.8%
Q=2 X288 19.5%
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Financial outlook (NT$ mn)

Sales 366,241 314783 461745 474473
Op. profit 12578 2296 82348 86,300
Net profit* 8810 886 63093 66,659
Adj. EPS (NTS) 057 005 400 432
Sales growth (%) 86) (141) 467 28
Op. profit growth (%) (625)  (81.7) 34862 48
AdjEPS growth (%)  (64.0) (90.6) 7,480.6 57
P/E (X) 632 6685 88 84
ROE (%) 26 03 178 168
Div. yield 14% 08% 83% 89%
DPS (NTS$) 050 030 300 320

*Net profit attributable to the parent
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OIAIOF =M EF
P Yuanta Securities Investment Consulting (L2 HZ&
CH2E BA| FHE=

*  EAMOE 3413 TW BUY 239.00 280.00 13.8 20,905 21/6/2 4.8
*  OH2}O|EQYEEZHA | 2393 TW BUY 49.30 60.00 16.8 21,859 21/6/2 52
*  Eo|atee 1802 TW BUY 34.25 47.00 75.6 99,601 21/6/2 -3.0
*  OIHIEHR 2603 TW BUY 113.50 HES 178.9 598,251 21/6/2 2.7
*  J|7HHIOIE 2376 TW BUY 114.00 155.00 46.5 72,469 21/6/2 3.6
* o THTR 2368 TW BUY 61.50 72.00 -1.4 33,609 21/6/2 7.1
*  HZZEIEGA 3665 TW BUY 240.00 305.00 21.8 32,073 21/6/2 0.0
*  AMNEERHZA 6121 TP BUY 356.00 500.00 1.7 65,850 21/6/2 -2.2

RO|LtAE 2002 TW BUY 36.15 52.00 46.1 568,815 21/5/6 -11.8
*  OHEAHQIZ|ADO|IZ 2027 TW BUY 46.55 60.00 48.7 77,202 21/6/2 -5.1

1) gt 2021.06.02
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X=: Bloomberg, Yuanta Investment Consulting (EHZH)
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» Yuanta Securities Investment Consulting (LH2H X2

ESTIRNET £ 57 YD ATKEY o, EHYUOE
A =20 =23 Exjo|A T T E ]
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SgA 00700 HK ~ BUY 60050  750.00 6.8 5761922  21/4/7 -43
*  REKER 02333HK  BUY 2345 2850  -105 387137  21/6/2 3.1
Bjo|E0tC]ot 03690 HK  BUY 298.00  340.00 12 1821114 21/5/6 43
% AUSNUTRIA 01717 HK  BUY 1118 1500  -141 19213 21/6/2 53
geoQ 02319HK  BUY 4595  54.00 -1.8 181423 18/10/18 1025
NONGFU SPRING 09633 HK  BUY 4320 5140  -21.3 485847  21/3/3  -116
22X 02689 HK  BUY 1100 17.20 00 51614 21/3/3  -17.2
SR|HHIIEEYA 09988 HK  BUY 20760 27370 -10.7 4502.626  21/5/6 -6.3
0|LIHI0|& 06186 HK  BUY 1932 2820 72 172592  21/3/3 -5.1
%  TOP SPORTS 06110 HK  BUY 1200 26.10 34 74415 21/6/2 -08
Z1) 27t 2021.06.02
* ARSI TR 37D SEVL O] ASlE 4 28
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = Z7t SEFI} YTD AN7IEH <5 FHMYU 0|
N E2Y F2ac ExA - ™ Hl
A B2 25 el (RMB) (RMB) (%) (RMB mn) FES roim ()
e O] 601601 SH ~ NOT 33.20 -l  -135| 287029 21/3/3| -26.7
RATED
Azes 603899 SH  BUY 83.75  100.00 -49 77699 21/2/2 -8.0
o001 =2 HOLD-
= 603501 SH Mo 285.17 35340 234 247565 20/7/1 374
A
oo ianlm NOT )
EVINEIEr S 601012 SH  ghopy  103.65 124 400752 21/4/7 16.3
_ NOT ) ) )
HE510/2 600690 SH  Shop 28.25 33| 263671| 21/5/6 143
JRE— HOLD- .
A1510|K}3} 600315 SH | MOLT 5485 6570 57.9 37187 21/5/6 75
TOL 22 0001005z NOT 7.50 - 7.4 106231 20/3/19 54.6
= RATED : : ' :
MR A 300383 57 RX?ETD 15.76 - 81 24320 21/3/3  -175
* moresy 000001 SZ  BUY 2420  29.00 262 469623  21/6/2 13
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OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

EE=EIE] MBB VN BUY  37900.00 34233.00 64.8 106,072,885  21/4/7 19.2
HEHFH2 VCB VN BUY  101800.00 114650.00 4.0 377,563,724 21/3/3 35
*  FrlEge PNJ VN BUY  95800.00 92197.00 19.4 21,781,717 21/6/2 4.7
= DHC VN BUY 105300.00 97871.00 72.9 5,896,356  21/3/3 33.6

Z:11) €21 2021.06.02
* APSAEOI T2t 271t SERTL o) Asl 4 92
g (CHEh

XI2: Bloomberg, Yuanta Investment Consultin
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» Yuanta Securities Investment Consulting (CHZH) X2

> SAlO] DA HES N8, A7 PVD/ALD 024 F2, X2 IHAS 3FH HY|
20218 SAF MAS ZOIY HO2 ONE. MCHIH| A2 BYMH S FW| 52

0122 20| XH| B2YS TEU TRt 4N MY,

> T SIEAZH AIOIA O1F OZ2{0|SHERIZX(AMAT)} ARISts HIS0| 20%0/T
AMATS] Z20| SAtl YBED SMel 12A HES0| S7I5IT UCHs HolM SMe| Lt
50| MYy,

G20 ELHER YA (2393 TW)

£xtof
7} (TWD)
SHZIH(TWD)

AN7tE% (TWD mn)

Q
=2

P
2

Q

ra

0% +4E (%)

i
i

BUY
49.30
60.00

21,859
21/6/2
52

> 1021 OHE0| M ChH] 29.9%, H&7| OiHl 4.9% =2 NT$58.99E 7|8, EPS=
NT$1.03(4020: NT$0.72)2 ZLUEH 29 ZMQt HZIAZA LED HEZ9 z2|=ER0| O
ZOIXK|HAN LA/AMMA HMYS 43

> HIZIAZH LEDHMIE £27t R ZMIE 20 2H200 7tS=7] ARG A7 HHIZ2E 25
= EZ5HK] Rotn Q2. SAH= 2021 HE0| ME7| thH| 0~5% E7t, 1EE0[QE AR
|

g, QYOS MR7| &S 7IFY AOl2t= O EHQ HYS HAL

o1
f

<> 0l

> SAks 20204 FEHIY

oH

NT$2.255 MBS EE 80.6%).

Eto|2te2| (1802 TW)

Exto1
27t (TWD)
2HF7} (TWD)

BUY
34.25
47.00

99,601
21/6/2
-3.0

> SASE FHO T2t RAMEYH 20| =y AnE 7| iSOl HMetE w2t
=Y RAUSSO0| FA5t AS. M+t A0 UK BAS 2et USRS ALE o|F=0| T2t
01 ME +27t S7totd AN &= R2| 7140] 324 LIRS Bl

> IR 7470| 2H2001 T &SI EY RMB2,00001 O[2EA, SAte|3020/4020
UHEZ0|AE0| 212t 20.5%/24.7%E 7I155t0 1020/2Q209 10% 0|22 &3/t 20204

|
I
EPS7t NT$0.852 EXtTgt

> IR MY =2 +F RAEH SAS 5 OY. 2021 EPS M HH| 230% &5 ©Y.

Ofl] 1 2I5H2 (2603 TW)

Extol
27+ (TWD)
2HF7} (TWD)
A7tE% (TWD mn)

BUY
113.50

d4ES

598,251

21/6/2
2.7

> 1021 £0|9f HYX| Y2

= 2 MA S FHAA 2 FE| O 49% B0 719l

> 1) D2U-102 QIFt QIFHZ0R 24 ZIVE 2) Us MuEEL27t 30217HK| 0]0fF
HAW07| MEO| 30210|E 2US =S 4F QA CfA. A7 AHR0| SURE Ao
71015101 At 2021/3021 HLI0IQ FET| ThH| Zkzt 20%/6% S7t HL.

> 22 Z7p HEH0|T 2 QUM 4N M2t 20| 2| SlsKE 2

2t 202204 ol SEXQ Zolf A

7402 FIE0|

njo

7|7HI0|E (2376 TW)

EXtolA

Z7} (TWD)
SHZFIH(TWD)
A7kE% (TWD mn)

BUY
114.00
155.00
72,469
21/6/2

3.6

ZLH-19 240 ME MHZF 0 UK Zot S7HML AH

o
o =
ANYS SAel UL S719 shdslol +2 S7i0 &Y
3

> 20208 Z=ELH-19
US$30,0007tX| 4535
GHE 7tdat 7tk

> AR IHQl THYEIH A2 EO| Lk EX. AMz0 MBEE U5 VGA 7tE 2 J7IZ 0|0H
SAH UHE & HESO0IAUS0 SYHCZ XHE. Jhdat Aol hE 7|07t 2020 & X2
S0IM 102101 = K22 B7tg Aez HYUE.
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OtAIOF =X

TIMTX} (2368 TW)

» Yuanta Securities Investment Consulting (CHZH) X2

> 1021 AZF E571 AIRSE Q1™ Whitleydt MB| PCB &3517F 3021 3| £7k A, 2|0]0f

Frerd BUY 27} @2 Whitley At PCBO| ASP?} THEZ0|2Z0| &0t HEZ A JH4T} 0|%E Sy}
Z7}+ (TWD) 61.50 HLE.
= HD) 72.00 > ASPS DHEZ0/9/50] =2 10069 400G T2 AQIX| PCB7t 0|2 YEYT Fo| oI5g
AP (74D ) 33.609 B0t 22 Z7I2 Z0I5ID US. SAKS BE OB 52 KK J1HS IS 00 ASPE
FHd 21/6/2 QIMYOD DHA HIES FILSH7| 5 FIHXIQ! ASP QNS A B
EHY 013 292 (%) 71
HIZZ3I=ZA (3665 TW)
Exjol BUY > 1021 sl EPSE NT$2.1602 23X 38l Ol US50/%8/F0liB0| Ji=ry

- RS 222%/6.6%E 7IS| HES. HEZ01SS 52 &Y UFY M2 01 2x0 B2
#7t (TWD) 24000 Olzie] A, YA 717 O, F77IT BECl UE JI0E 4508 UL,
e i HY, WA RH|, GOJEME 4E JloPb HOiED, 202196 HEI| OH| 0[O
A7EE% (TWD mn) 32,073 ’;j;lvm; L g e SClE|D, 202196 27| il 0|2S0|
e 21/6/2 HUMoR St o2 Tl
FHY 013 498 (%) 00

HME2H3 (6121 TP)

ExtelA BUY
Z7} (TWD) 356.00
2HZ} (TWD) 500.00
A7tE% (TWD mn) 65,850
ES0! 21/6/2
FHL 012 +YE (%) -2.2

= F2 S712 20202 LES H{E2] UHE0| ' H| 16% S7t. ES0(YE0|
=2 EVe UPS 2| HiE2I7t 55| 2H200| HE E S7HME AL, 4E
= 7HAIG0] 3Q217HK] HYHH HiF+AUES ZYYMED =2 5.2%Y.

> X}5|At Advanced Energy Solution(6781 TT)Ql F2 AYH ITAIRCZ F2 HENE=

7|0|ZA}, CIOIEIME UPS 2IEHIEZI7L QIS IT MRSl HES0|UER 30%= SAte] 0|2
JHetol sHAIQl FRLE-192 20208 EV 27t HAH|THA X3Ate] S 7|0{=7t 20194
6.6%01A 1H20 6%= SHHFHOLL 2H20 Z7|0|EXt 2 3|81 UPS 2§ HiEZ| 1ZAL
ZEOZ 83%Z 32,

XIO|LIAE (2002 TW)

£xto/A BUY
Z7t (TWD) 36.15
2EZ7} (TWD) 56.00
A7kE% (TWD mn) 568,815
FHe 21/5/6
XY 01F $AUS (%) -11.8

> HY o] I JHS NAHOE QME oY (42/6¥ T 1.7%/8.1% ). A
7142 X EY US$19022 2|1X| 7|

J

> EIAZE ERCTE HY AN WIH 58 SE A,
>

ok
=
Hir
ro
>
1
4>
A
=]
=
HU
Ho
N
A
o
it
Y
=
2
)]
_>'£
4>
10
T
0x
ol¥
o
i
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ra
L2}

CHYAE|QIZ|ATIO|Z (2027 TW)

EXjoA BUY
=7} (TWD) 46.55
=REZ7} (TWD) 60.00
A7tEY (TWD mn) 77,202
FHY 21/6/2
MY 0% 2AUE (%) -5.1

> UZ0|EA|EQL AHQIZIAZ ASP 2 WOfZF SHHZ 1021 Al AR AR ZHA.
> 0|3 BHEE A o2 YRO0|FAE ASPRF HONFO0| STt

> ATIZb AR EHa

2ot 0|2 LEHD S5 30| 27|12t 7|Et fNSO SE2 55 0
2. 0|2 Qlol AHQI2|AZ AIFO| HOHKH 29 e

=l
10 EBEM 27 45 AY.

-
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BHIMEZZA (00700 HK)

EXtolA BUY
=7} (RMB) 600.50
SHZ7} (RMB) 750.00
A7E5 (RMB mn) 5,761,922
FHY 21/4/7
XY 0|F AU (%) -4.3

P 7|AMEIA, HY, £Z SYAM ZEIX(short-form video content)Oi CHEH X2 hR £X}
YHO| R0l 2022@REH £ §H WO UMTS QIE FHIPH HO QUCtD EHEHE.
2020~2023 EPS ¢TI 722 22%= MYE.

TEX|Y (02689 HK)

ExoA BUY
Z7t (RMB) 11.00
=2E=J} (RMB) 17.20
Al7tEY (RMB mn) 51,614
MY 21/3/3
FHY 0|F £AE (%) 72

> 44 6% SIRE F717t A

ne
)
X
re
oln
o

> HME 7t AH0| It 4E22 0101y, I3L A HI%7| T T2t 58 2 HF 7H20|
T bl 2~8% SiEh M WRO0|M2 P/ES| 74812 1A 10d HFO| 2F.

EHEdXSKt (02333 HK)

£x10/21 BUY
=7t (RMB) 23.45
=21%7} (RMB) 28.50
AI7E5% (RMB mn) 387,137
£HY 21/6/2
FHY 01F 2E (%) 31

> ZAL F7h=2021/2022F o4 EPSO| 17.7H1/12.881 »&FC=2, T, HE50/AE, HA
ME Zote o WROOIM0] OiHH. 2020~2023EF EPS O1HA 3I7HE2 42.7%=
|

HYE(vs 2018~2020: 1.2%). XS TOH AM=Z QAZH H7| F7t M= E2 i 713

HIO|F2TIHE (03690 HK)

EXtol BUY
27t (RMB) 298.00
SHFIL (RMB) 340.00
A5 (RMB mn) 1,821,114
£HY 21/5/6
FHY 0|% 22 (%) 43

> 102101 ARBAE £7b 79 6MY ¥ BIIGIH =22 £FES VIS MWE/MISHEAYIE
£0|22 HHMAS A5 Y3l

> Sl 018X & 4,

2 53, JhgH &2 NEFY HE AMHIA0 oS S3H
HIZM2AZ|E =012 2023E7HX| 37t HET 38.6%2] 988 2L X2= 0y,

AUSNUTRIA (01717 HK)

EXtoA BUY
=7t (RMB) 11.18
2857t (RMB) 16.00
A7tE% (RMB mn) 19,213
ES 21/6/2
FHY 0|2 AU (%) -5.3

> 5E 31 = SUY SYGA=0| M AH FH s LB

oo

> 2021 AASE K37 SAb Kabrita® Tmall YBZ HOjot0] X oH| 8% &7t
20211~20231 A% ASA0IZ YD, S 29.1% AT HO2 WY,

S
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Y22 (02319 HK)

SXolz BUY
Z7t (RMB) 45,95
287t (RMB) 54.00
Al71E% (RMB mn) 181,423
£HY 18/10/18
XY 015 2B (%) 1025

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 43.20
=2HZJ} (RMB) 51.40
A7EE% (RMB mn) 485,847
MY 21/3/3
FHY 0|F U8 (%) -11.6

=9 +2 =300 et & = 7tH0| Ty

rr
i
[

N
40

> EHA Y fAE +ELEH ZE2t

= bS
FUXE Zilg Ae= oY

b

r

e

>

> 2021E 1~48 £XH = RAE Y2 TE OiH 24.3% 37t SAe €% 54
= f

4 =
HEME B Ro2 MYE. 2021/2022F EPS= TE | 22} 53%/28% St Of

0

> MEN w7iE DR ZUY U A MAHE Bl LUOTmalM 2021EE
IR SAte| Um Hofeo] F thy| 100% B7H

> 20214 0450 MY Cfb] F7K80] J0IHA WOl NEI| ZE 2OZ ofy. 20211/20224
0]l ™A CHH| 21%/17% S7t OlAt. & F7H= 2021F EV/EBITDA 42.8Hf, 1} WA
48.8HH.

Ui ESZA (09988 HK)

EXtolA BUY
Z7t (RMB) 207.60
SHZ7} (RMB) 273.70
Al7t5% (RMB mn) 4,502,626
MY 21/5/6
FHY 02 £AUE (%) -6.3

b XMEO| BIEXE W3 HO| Al FY4021 H/UBEAZIZE (non-GAAP) 0]210] RMB2629i02
T o] 17.6% S7F Al 2-RIQI 30% B7HE otalg.

> FY202214~2024 non-GAAP EPS7} ®ImZ 20% 57he HO2 £. WRO0M HEO
Wi, WEAFAE0l FOLLD, FY202213-20244 O]9 £7k20] AXE 02 ojye) HYS

YpEoz 2

(=}

XIO|LHH|0]S (06186 HK)

ExtoA BUY
%7} (RMB) 19.32
28Xt (RMB) 28.20
Al7t5% (RMB mn) 172,592
FHY 21/3/3
FHY 0|F £AE (%) -5.1

> 58 31Y 33 BT BT M A PY 28
> Tmalldll 2021298 XZNA SAlY YR o] M oyl 72% B7h P/E
BROOIHS SAY B 47 2021~2023d A EPS HBF 5718 24.8%2 HUE.

TOPSPORTS (06110 HK)

ExtoA BUY
7t (RMB) 12.00
SHZ7}H (RMB) 26.10
A7tEY (RMB mn) 74,415
ES] 21/6/2
FHY 017 $AZ (%) -08

=
=
o

> 1021 QIELAZXO| ANTA/FILA/7|EF HHES| & ANHOfUS 2kt R CHH| 40-45%/75-
80%/115-120% Z7t. MK T3} 0|42 TAL HUXZ AZ A

b 20214 AZE OHE 7H0|HAOE HHE QIS MEH
20214 2 7|7t FIIMEIL X, W2, g&
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EH]@%)FE@ (601 601 SH) > 1) 1021 P22 RMB1,5134C2 M OfH] 9.4% 485, XHiFFHE+0[22 A iy
19% &7tst RMB85.54. 102001 0]20] A ChH| 53.1% S7tal 7|47t &0t 02 F7+20]
Exto|A NOT RATED Lioto
RKAMDO-
Z7t (RMB) 33.20
> 2) 1021 MH| MHEH2ERMBO5.4A02 ME [fH] 3.9% 7t AALEHRE M ]
SHFIt (RMB) - 35.9% =7} RMB1632
J70 S/rer .
A7HEY (RMB mn) 287,029 ° h
=30l 21/3/3 > 3) HEAS0| %0 0{2i8S T UCLL SAts XBEOZ (et H7|H JHLol| TScH
ZHY 0|5 2018 (%) 96,7 OXE Y Ms HZ MY U™ KA QHYXNO0|L, =2 &2 JfH0| JtsE A
=
MEET (603899 SH)
£xto) BUY
=3} (RMB) 83.75 > SAQ 1021 I1E/20]22 1019 CHH| 2tZ} 61.8%/26.6% S7t5tH SA AIH0| HaH =0
= .
cat (D 100,00 2SS HOE. 202190 52 Z7MIS ST MY FIINCR N7 AN, NHSS,
T ' SHLAAIHO| FRF G=HAN MOHSH SAS 7| EHg 012 A2z o4E.
AZFE% (RMB mn) 77,699
=HY 21/2/2
FHY 012 £48 (%) -8.0

dlojut=®| (603501 SH)

£t
=7t (RMB)
SHZ7} (RMB)
K75 (RMB mn)
28

2HY 013 49/8 (%)

HOLD-OPF
285.17
353.40

247,565
20/7/1
37.4

> 1) 1021 SAe =2 4&S 0|2 20208 CMOS O|OXIMIA(CIS)XZ EstZ0| M CiH|
54% B7tet 14.779 WE 715,

> 2) SAH EH|E Tl QU0 SUtT O, QIH2|HE E2f0|Ho2 HIjHTeL HijE 45,

> 3) TDDI 0| SAL 710 SFH. Eat, Chdet Ao E5.

TCLE (000100 S2)

. M2ty 8% 2~34 30 2019 = RAI5tL

rlo
A4

A
T

EXtolA NOT RATED .
>2) 20211 MNER X BROREEO Z0[20| RMB75A~802AO2 CIAIED], XHH|
=
il ) 15.76 743 7210l 1SS RMB202-302{02 X E3t 20214 CHSINY 40| RMB500S
= —_
S (FILE) 0140 OfA=ID 2022401 RMBE000 OIS HY. TO 4H|7 20233LE 7t5 0.
A7tEY (RMB mn) 105,231 ) ) )
= 70| 20/3/19 » 3) TCL China Star7t 2020828 LAZFE A& 320K A8 ZUH, 140X LES ¥
e RS ATRI0| TO MAF 21019 MAH MH| JHEOR O[01F . 35 MERE AXaet ASP
MY 0% 2UZ (%) 54.6 AFA0| OALE.
] o
ZHf A9k (300383 S27)
SR NOT RATED > ZHjAlle E3 QIEY EO|E ME(IDC) AMHA EMEZ A AYS EQSD UL
=7} (RVB) 15.76 202101 HxH A7 DEHMEZF AR 240/, 20213 Ot 74 Mu FHE|R FXIZ F7 Mx[E
SHZ7} (RVB) = Ol 20204 118 SAH= Meganeste] HO[EMES 2 REIT 2 J7|RAHMOZ &2310)
N7HE% (RMB mn) 24,320 QT3 REITE 2R3 2 LHE WR00|M80| |
FHY 21/3/3
ZHY 0|F 49AS (%) -17.5
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OtAIOF =X

5 - China AZ

87|42|ZXxH (601012 SH)

> 1) 1021 452 RMB159%C=2 M OiH| 84% &7}, X|HFFH&EE0/2 RMB25YCE
7.

Exjo NOT RATED M hH| 34.2% 37t HIZEE A2 0122 RMB24.292=2 T CiH| 37.6% &7t.

#7t (RMB) 103.65 > 2) BIPV(ZIZ LAY HIYR), 24 H2 MEFR0I0, A7 712 LS 9 2 Hu|xet
SHZ} (RVB) - 2B Abha AIBQ =2 JIX7t RAIE 202 B0 X7| g sMo| & 2.

A7H5% (RMB mn) AL >3) 7l& BN, na8 2F U 4M0=Z M gojHet XY ME YXE RXI5tn AH
*Hd 211417 243t T2 U BHY 53 20

RHY 0| +AS (%) 16.3

zlCtesto|d

JCt2s101E (600690 SH) > oo, WRT, MED| R20] MM3| B=AHE Hel OFHE QXIS M WED U MY
Fhoz LIS HH7|YS0| SUS HEAA SHS Qs FYIHm HUE JpH0| F25t0 US. Haier
#7t (RMB) 28.25 Zhijia7} Haier Electrice DIRSIRO M2t 42 2P AAE HMsi9 Mg ISR 4004
SHZ} (RVB) - H0l ZIHE. SAE ASHA SRS FHH AFS RXEE ot AUS. B IME
A7FE% (RMB mn) 253,671 BHE F SAe Z20|gst 3 ADE g AU dMEs Zsh X9 J|Y. &= 0]
23 21/5/6 HYse So BE J|YoR S Ao= JinE.

ZHY 0| +US (%) -14.3

£1510|Xt=} (600315 SH)

ExoA

Z7t (RMB)

SHZF7t (RMB)

Al7t5% (RMB mn)
Q

HOLD-OPF
54.85
65.70

37,187
21/5/6
-7.50

HZHS 2Rt Yolo|Aas = =Y SE BUESS gz +3lE o
o =|

> 2) =29 HZA A7I7|0] EMEQ Dr. YU(EHER)E =2 HTMYG AHKM SHEE 2R
= 2 &Y

Hir
rlo
%
0
1o
HT
=]
rir
[>
vy
)
<2
r |
oo

X2 AlS|E MY AX 322 7

=
il
YU 4+ UTE SAB 01B0f 227 A%

o =
Borea
Exjofz
57} (RMB)

(000001 S2)

BUY
24.20
29.00

469,623
21/6/2

1.30

> 1) 1021 OHEL2 HA thHH| 10.2% Z7+8t RMB4174,
O|Xt2] 0|0| 14.5% B7I, F= KAt

B7te| +soil 712l

> 2) 38 & J|FE Hek2d NPL HIS2 20204 2 o]
, 90Y Ol oA, 2F9 hEMA HIge
2z

Q
5. Z2 BURE 02 Y SYINY Zael 44,

il

v
«
o
>
rir
OH
u]
o2
oy

HUBIIE, 7|GRE S8AMHIA

2
=

Rtz % 201212 RMB101Y 7I=.

|:|8)\

BT T

8bp 5t2f3t 1.10%. SHH, 3% L 7|=
Mg OfH] Sl3iD Xtzixy J40]

S(supply chain finance) AfES &Hot &AM ANZEOZQ| Mg
sl et Jlsg E8S CXE JYsHE 2
=
£

MY 2EZ7} RMB29.0 {X.

23,

N
o
N
—
~

2022 #0|2f B7tE0]
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HIE 'S

U2|E2'W3 (MBB)

EXtolA BUY
%7} (VND) 37900.00
2HEZXJ} (VND) 34233.00
Al7k59 (VND mn) 106,072,885
Y 21/4/7
XY 0|F U5 (%) 19.2

HEZFA2H (VCB VN)
Extol BUY
27t (VND) 101800.00
ZHZ7} (VND) 114650.00
A7tE% (VND mn) 377,563,724
FHY 21/3/3
XY 0|F U5 (%) 815

S510] (DHC VN)
Extol BUY
27t (VND) 105300.00
2H=7} (VND) 97871.00
AlI7k52 (VND mn) 5,896,356
FHY 21/3/3
FHY 0|7 +AUE (%) 33.6

FrAFde| (PNJ VN)

£xto BUY
=7t (VND) 95800.00
SHZ7t (VND) 92197.00
AI7E& (VND mn) 21,781,717
=Y 21/6/2
FHY 01F 4948 (%) -47

082

o Hx. 2 NPL 3iZA|

YA el 22 oitigs

I B2t

SEYHM(PB: o 28H) thE] XILX|A| S HE T AS(14H).

I oXIZ0| 7t =2 2

FWD IZ3 47haziA Hay

ol

HROI0IM HX| el 2 F IIXIF

Jfot R

10

> HE| CjExol

oS!

ZYER

> F=9 HZTX|(OCC) ¢

b SAS MASE ST B A

il
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et/ 82 / Soil / HIES AIZ XIH

2021-06-11
CH2ESA| F2K|®

201231 210604 210607 210608 210609 210610
THHR| & 14,732.53 17,147.41 17,083.91 17,076.21 16,966.22 17,159.22
S=HE +260.48 -98.75 -63.50 -71.70 -109.99 +193
SYE +0.02 -1.0% -0.4% 0.0% -0.6% 1.1%
N7+EA (49 Thot =) 44,661 52,248 52,052 52,033 51,698 52,284
0|5E# 59 14,541.35 17,157.88 17,160.98 17,143.75 17,103.98 17,086.59
209 14,325.81 16,501.74 16,494.15 16,518.81 16,572.00 16,646.46
04T 59 101.31 99.94 9955 99.61 99.19 100.43
209 102.84 103.91 10358 103.37 102.38 103.08
SR (%, 10) 80 80 60 50 40 40
ez (HEE F) 5,926 8,640 8,727 5,695 6,362 6,820
Hejth = (A9 Ther =) 246 428 417 340 392 403

CHRISAl(GreTal) T2KIE
201231 210604 210607 210608 210609 210610
GTSM X4 184.10 201.00 200.98 202.62 20350 206.79
SHE +1.72 -1.52 -0.02 +1.64 +0.88 +3.29
SHE 0.9% -0.8% 0.0% 0.8% 0.4% 1.6%
N7+EA (49 ThoH Eay) 4,324 4,818 4,817 4,857 4,878 4,957
0587 59 18258 201.83 201.65 201.52 202.12 202.98
209 180.47 194.38 194.34 194.81 195.73 196.72
04z 59 100.83 99,59 99.67 10055 100.68 101.88
20 102.01 103.41 103.42 104.01 103.97 105.12
ENEE (%, 10%) 80 80 50 50 50 50
ez (e F) 857 610 685 680 843 968
A= (WTF CHEE T) 61 48 57 56 67 86
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et/ 82 / Soil / HIES AIE XIH

S3EA FQRE

201231 210604 210607 210608 210609 210610
SR & 27,231.13 28,918.10 28,787.28 28,781.38 28,742.63 28,738.88
HE +662.64 -47.93 -130.82 -5.90 -38.75 -3.75
SYE 2.5% 0.2% -0.5% 0.0% -0.1% 0.0%
NIHEH (Y 23E) 26,265.78 28,393.55 28,817.55 28,781.69 28,761.34 28,732.23
0|5E# 52 26,730 29,160 29,087 28,950 28,839 28,794
20% 26,522 28,671 28,680 28,689 28,726 28,751
04T 54 101.88 99.17 98.97 99.42 99.67 99.81
20% 102.67 100.86 100.37 100.32 100.06 99.96
SR (%, 10) 80 60 40 30 20 10
ez (e F) 2,055 3,055 2,573 1,627 1,807 1,940
Hejth = (MY 52E2) 43 88 70 46 42 51

HHEA F2R|E
201231 210604 210607 210608 210609 210610
Y| R ¢ 3,473.07 3,591.85 3,599.54 3,580.11 3,591.40 3,610.86
SHE +94.03 +7.63 +7.7 -19.43 +11.29 +19.46
SHE 2.8% 0.2% 0.2% -0.5% 0.3% 0.5%
NIHEH (49 22h 42,380.77 44,620.34 44,716.39 44,479.83 44,627.19 44,904.81
o|zg# 59 3,412.08 3,602.68 3,599.49 3,590.57 3,589.42 3,594.75
204 3,392.50 3,534.93 3,543.51 3,550.42 3,556.85 3,565.92
AL 54 101.79 99.70 100.00 99.71 100.06 100.45
204 102.37 101.61 101.58 100.84 100.97 101.26
BN EE (%, 10Y) 70 50 60 60 70 70
ey (o F) 31,479 29,573 27,348 27,418 27,097 28,308
Helth = (&S 219h 404 381 381 387 353 391
NEED (A 2/9h 768 833 838 838 839 839

MESA| F2R|E

201231 210604 210607 210608 210609 210610
MEEER ¢ 2,329.37 2,407.65 241391 2,393.13 2,396.54 2,422.58
S5 +71 +15.01 +6.26 -20.77 +341 +26.04
SHE 3.1% 0.6% 0.3% -0.9% 0.1% 1.1%
NIt (Ao 2Ieh 34,111.22 36,182.06 36,282.69 35,966.21 36,006.71 36,397.11
0|3E o 59 2,284.66 2,410.10 2,408.93 2,401.64 2,400.77 2,406.76
204 2,271.66 2,344.00 2,352.50 2,359.56 2,365.80 2,374.26
04z 54 101.96 99.90 10021 99.65 99.82 100.66
204 102.54 102.72 102.61 101.42 101.30 102.04
ENEE] (%, 10) 70 50 60 60 70 70
e (0 F) 37,222 36,539 36,853 38477 37,428 41,700
Heith = (e 2I9h 511 502 517 542 478 560
MBI (A 2eh 714 744 747 748 748 748
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|E

201231 210604 210607 210608 210609 210610

SHO| X[ 4= 203.12 329.76 318.63 306.39 316.87 311.32
S=HE +4.38 +9.77 -11.13 -12.24 +10.48 -5.55
SHE 0.4% 0.7% -3.4% -3.8% 3.4% -1.8%
NIHEN CEES) 192,164 394,002 384,456 372,046 381,828 371,900
o|zEd 5 197.24 323.62 323.77 321.36 320.32 316.59
209 176.60 302.18 304.10 305.43 307.16 308.37

04T 59 102.98 101.90 98.41 95.34 98.92 98.34
209 115.02 109.13 104.78 100.31 103.16 100.96

EREE (%, 10Y) 80 80 60 50 50 40
REE; (T F) 102 209 209 238 152 149
Hejth = A 3) 1,143 381 381 387 353 391

SAUSA F2X[E

201231 210604 210607 210608 210609 210610

CRNLIPNES 1,103.87 1,374.05 1,358.78 1,319.88 1,332.90 1,323.58
S35 +9.8 +8 -15.27 -38.90 +13.02 -9.32
SE 1.0% 0.6% -1.1% 2.9% 1.0% 0.7%
NIHEH HY 3) 4,080,962 5,154,193 5,097,171 4,951,421 5,000,594 4,966,403
o|zEd 5 1,095.33 1,348.99 1,355.13 1,351.55 1,349.98 1,341.84
20 1,064.50 1,297.07 1,302.03 1,305.22 1,308.41 1,311.49

o4 59 100.78 101.86 100.27 97.66 98.73 98.64
209 103.70 105.93 104.36 101.12 101.87 100.92

EREE (%, 10Y) 80 80 80 70 70 60
e (T F) 473 872 826 858 751 666
Helth = ®A 3) 9,919 29,053 27,425 28,012 24,093 23,196
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et/ 82 / Soil / HIES AIE XIH

HERSA M5/of 325

e sz
THERIE M SEH (%) SE(TWD) | 7HHRIS 7H SEH(%) SEH(TWD)
RLE HAEZY 121 10.00 11|PCL HAZZXA 935 -6.41 -6.4
LCY Technology Corp 440 10.00 40| Moo} AE mo|= 32.6 -6.05 2.1
Holtek Semiconductor Inc 110.0 10.00 10.0 | Leadtrend Technology Corp 88.2 -5.97 5.6
Jiyuan Packaging Holdings Lt 16,5 10.00 15| Efolt A1ld 27.2 -5.73 17
Lang Inc 36.3 10.00 3.3 | Shining Building Business Co 12.3 541 0.7
Everspring Industry Co Ltd 29.5 9.89 27|08 21.2 -5.16 12
CyberTAN Technology Inc 20.1 9.86 18| dof &= 29.8 -5.10 -16
Danen Technology Corp 17.4 9.81 1.6 | Hong Y! Fiber Industry Co 253 -4.89 -1.3
Space Shuttle Hi-Tech Co Ltd 19.7 9.78 18| AU BEEHA 22.8 -4.61 -11
Efolg M = 196.5 9.78 175|882 HE 31 19 -4.05 -05
TSEC Corp 34.1 8.44 2.7 | Tung Ho Textile Co Ltd 17.5 -3.85 0.7
CHERSAl(GreTal) M5/512 =25
ks sletx
GTSM Rl 7 SBi(%) SE(TWD) | GTSM K|+ 7H SE(%) S2HTWD)
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ot/ 82 / Soil / HIES AIZ XIH

BN A5/ FEF

HEF e
S0 BRI 7 S3(%) SERMB) | Jot0IERRIS 71 SE(%) S2(RMB)
Primeton Information Technol 29.45 20.01 4.91 | Ribo Fashion Group Co Ltd 9.88 -10.91 -1.21
Beijing LongRuan Technologie 45.00 20.00 750 | 45 AN SURS 3393 -10.00 -3.77
Trina Solar Co Ltd 19.60 14.69 2.51 | Beijing Dahao Technology Cor 36.00 -8.58 -3.38
KBC Corp Ltd 214.96 12.09 23.19 | Xi'An Shaangu Power Co Ltd 8.65 -8.47 -0.80
Beijing ABT Networks Co Ltd 61.75 10.27 5.75 | Zhejiang Dayuan Pumps Indust 19.44 -7.30 -1.53
HRE X 2.96 10.04 027 | M Q2 18 3.96 -7.04 -0.30
Shanghai Golden Bridge InfoT 13.16 10.03 1.20| o't @2|AE MHAEL Ol 4282 -6.30 -2.88
2f5t0] otol4 M5 12.29 10.03 112|538 2 g¢ 5.23 -6.27 -0.35
AT 2E YA 25.03 10.02 228 | 4 AF 2O0|E Yx 11,53 -6.03 -0.74
Shenzhen Sunxing Light Alloy 20.10 10.02 1.83| &5t0| HEHAE QIHAER| 5.47 -6.01 -0.35
52 AXX MATE 13.40 10.02 1.22 | ZYAH HIOH Y 7.18 -5.90 -0.45
MMBA| ME/612 FE=

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS 7 SE(%) S=H(RMB)
Jiangsu Hoperun Software Co 35.20 20.01 587 | &M R XY 30.52 -6.09 -1.98
Merit Interactive Co Ltd 15.99 13.16 186|228 E EAHA 261 5.09 -0.14
HOld #HY AZEY0] 22.82 10.78 222 | 2N FY 17| 12,01 -4.00 -0.50
Zhejiang Tianyu Pharmaceutic 70.99 10.75 6.89 | SHEMZ 5.05 -3.81 -0.20
Beijing Tongtech Co Ltd 28.52 10.63 274|153 15 27| 25.87 -3.76 -1.01
M1 o9l MEEH0| 95.01 10.61 9.1 | #Holo} & UM 24.44 -3.67 -0.93
Eop = 7.46 10.03 0.68 | Maccura Biotechnology Co Ltd 43.15 -3.66 -1.64
NOHE 27| 71 16.24 10.03 1.48 | HEtO] &< mOJO{L{0] 2l 38.63 -3.40 -1.36
Cxg xolLt 1F 19.56 10.01 178 | dA g R 14.19 -3.34 -0.49
ot Besu| 35.63 10.00 324 | 5Y 43| 9.29 -3.33 -0.32
5= HoH Yot 14.12 9.97 1.28 | Sinocare Inc 30.14 -3.27 -1.02
) MEEA| MB/612t ZEFE MHNERS O|E
T3 HE/o1 FEF

HEF LEES
&M x| 7 SE(%) SE(HKS) | &KIe 7 SEh %) SEHKS)
H|OkC| 211.80 6.17 12.30 | Haidilao International Holdi 39.65 -2.70 -1.10
Mol 45 31 14.16 5.04 0.68 | ML ZEIE HIA=ZX| 189.30 -2.47 -4.80
e lulole) 52.60 1.94 1.00 | Yalut AZ ¥ 7|2 17.74 -1.88 -0.34
= e 19.56 1.88 0.36|BOC £2 28.00 -1.75 -0.50
£ g3 46.40 175 0.80 | HSBC 242 4765 -1.55 -0.75
MY KMERNET | F 76.85 1.45 110| AAC HIZEZE2XA g9A 53.60 -1.47 -0.80
HAEZY QHAERA 137.60 1.40 190 | 5=28 (BOC) 281 -1.40 -0.04
oY ¥E7s 124.00 131 160 | gd2¥ 159.00 112 -1.80
xolLt 7FUE 4.29 1.18 005|WH 18 7.23 -1.09 -0.08
xlal 7|x% 21 22.00 115 0.25| CITIC 9.08 -1.09 -0.10
Meituan 296.40 1.09 3.20 | Country Garden Services Hold 79.05 -1.06 -0.85
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

s slaE
SHO|R|% 7 SEH(%) SEH(VND) | GHeO|X|% 7 SEH(%) SEHVND)
Asia Mineral JSC 19,800 10.00 1,800 | Petrolimex Installation No | 8,100 -10.00 -900
Nhi Hiep Brick-Tile JSC 37,400 10.00 3,400 | CMC Investment JSC 5,900 -9.23 -600
VINA2 Invest & Construction 14,300 10.00 1,300 | Vinacomin - Machinery JSC 9,900 9.17 -1,000
Long An Book and Educational 23,200 9.95 2,100 | Thang Long Wine JSC 12,100 -9.02 -1,200
Higher Education and Vocatio 15,600 9.86 1,400 | Trang Corp JSC 8,100 -8.99 -800
PVI Holdings/Vietnam 39,100 9.83 3,500 | Ha Tinh Book and Educational 6,500 -8.45 -600
Thanh Hoa-Song Da JSC 21,800 9.55 1,900 | X20 JSC 9,000 -8.16 -800
Cantho Pesticides JSC 19,000 8.57 1,500 | Can Tho Sadico JSC 29,500 -8.10 -2,600
PetroVietnam Power Engineeri 14,300 8.33 1,100 | VNECO 3 Electricity Construc 7,000 -7.89 -600
Son Ha Development of Renewa 18,500 8.19 1,400 | Gia Dinh Water Supply JSC 19,100 -1.73 -1,600
Phuong Dong Petroleum Touris 5,300 8.16 400 | ALTA Co 10,800 -7.69 -900
SRS MS/ol2 FrF
Y45F e

SRR 7 52(%) S2HVND) | ZXI2IX|S 7 S2H(%) S2HVND)
Dat Phuong JSC 42,050 7.00 2,750 | Binh Thuan Agriculture Servi 35,900 -6.99 -2,700
A & 15,300 6.99 1,000 | HEZHEH E2Y HE & 22,200 -6.92 -1,650
PetroVietNam Ca Mau Fertiliz 19,150 6.98 1,250 | Dong A Hotel Group JSC 10,250 -6.82 -750
Viet Capital Securities JSC 90,400 6.98 5,900 | El 3 =-Of J2IZXE ME2AY 14,450 -6.77 -1,050
QIEILIMYE LIHEHE & QlH| 6,930 6.94 450 | HIEE A 9,000 -5.76 -550
aE 8,010 6.94 50| &% 17 61,500 495  -3,200
Southern Fertilizer JSC/The 9,090 6.94 500 | HEZ HEL MUZ M2~ 20,850 479 -1,050
Ay 44,250 6.88 2,850 | VietinBank Securities JSC 21,200 -4.50 -1,000
AN AF 36,600 6.86 2350 |CMEHE OIHAEHE AA 24,700 445  -1150
HIZ[OR-S T FEiTH 56,100 6.86 3600 & A 30,100 444 -1,400
Power Construction JSC No.1 27,350 6.84 1,750 | o] S<4l 7,450 -4.12 -320
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