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MIRIEAFRIESE (1565 TT)

Taiwan: Health Care Equipment & Supplies
HOLD-OPF (Unchanged)

12M Target NT$335.0
TP upside (downside) 14.1%
Previous Target NT$340.0

Close Price (May 31, 2021) NT$293.5

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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A71EY US$ 535.7 mn
6718 YW HHcHz Us$ 5.1 mn
E ] 50.4 mn
REFA 61.8%
Q=0 X|28 27.1%
FQFF Cathay Life Insurance Co., Ltd, 8.4%
=¥ Y Y27H2021F) NT$120.48
P/B (2021F) 2.4x
Hif b 27.13
7| QA2 AT X|4(TCRI) 3
Financial outlook (NT$ mn)

Sales 6,347 5,007 5,797 6,099
Op. profit 1,650 1,001 1,350 1,473
Net profit* 1,287 745 1,054 1,154
Adj. EPS (NT$) 25.53 14.78 20.90 22.88
Sales

growth (%) 4.9) (21.1) 15.8 52
Op. profit

arowth (%) (17.9)  (39.3) 35.0 9.1
Adj EPS

G %) (22.8)  (42.1) 414 95
P/E (X) 11.5 19.9 14.0 12.8
ROE (%) 223 13.2 17.3 17.8
Div. yield 6.1% 4.1% 5.0% 5.5%
DPS (NT$) 18.00 12.00 14.63 16.02

*Net profit attributable to the parent
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Taiwan: Diversified Financial Services/FHCs

HOLD-OPF (Unchanged)

12M Target NT$23.6
TP upside (downside) 7.2%

Previous Target NT$22.0
Close Price (May 31, 2021) NT$22.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
[ 0.0
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Al7tEH US$10,223.3 mn
6718 LY etz US$13.9 mn
Sz A 12,835.8 mn
RET4 66.4%
o=l K28 23.3%
FQFEX Ministry of Finance of ROC, 11.5%
Financial outlook (NT$)

Net profit (mn) 19,301 16,511 19,245 20,196
Adj. EPS 1.55 1.29 1.50 1.57
Growth (%) 10.3 (16.9) 16.6 4.9
P/E (x) 14.2 171 14.7 14.0
Adj. BVPS 17.12 17.23 17.83 18.38
P/B (x) 1.2 1.3 1.2 1.2
ROAA (%) 06 05 05 05
ROAE (%) 9.1 7.6 8.6 8.7
Yield (%) 46 41 47 49
DPS 1.02 0.90 1.03 1.08

*Net profit attributable to the parent.
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China demographic transition

entage of total population (%)
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Analyst Amber Wu CFA (%)
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Of|O]&=2tE| i (03690 HK)

China: Food & Staples Retailing

Action
BUY (Unchanged)

TP upside (downside) 28.2%

Close May 28, 2021
Price HK$265.20

12M Target HK$340.00
Previous Target HK$400.00
Hang Seng Index 29,124.4

Share price performance relative to Hang Seng
Index

—— Price (HKS) - LHS Performance v.s. Hang Seng Index (%)

450.0
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+150.0

+100.0
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-50.0

AI7HEY US$208,801.5 mn
67HE LY A US$746.4 mn
LA 6,287.6 mn
834 83.2%
0 =5 Tencent, 16.8%
#812(2021F) RMB23,329mn
=g AE=7H2021F) RMB20.63
P/B(2021F) 10.55x
Financial outlook (RMB mn)

Sales 114,795 164,140 220,611 297 463
Op. profit 4,330 (18,433) (12,150) 4,089
Net profit * 4,708 (18,301) (11,897) 2,939
EPS (RMB) 078 (291) (1.89) 047
EPS growth (%) 107.5 N.A. N.A. N.A.
P/S (X) 1.4 8.3 6.2 4.6
ROE (%) 50 (16.1)  (9.1) 20
Div. yield (%) 0.0 0.0 0.0 0.0
DPS (RMB) 000 000 000 0.0

* Net profit attributable to the equity holders
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H] 50422 1A% Ao WAt E3 APAL vy, 39 U 3
BAAY CPC(cost per click) FaAAHA 7HEE FE Aol ©7]4
oF: BE HigdS 3 G5 Aol 7HAF A Foltt. oo &
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Sl AAo] 43kE Aoz gEet. AGAL &3 A& wig Aux
A A9 Hol WA o gdista, 2L ZAAE AlFE ofFo]
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uigteh B|ZA|8)A)7|&E £0]9L 2023W7HA] 37 ABWF 38.6%2 A
e Y A0E oifdr

Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

L S D D S T R

malo[oA
(JIE=EN
AUSEZYA
H0|54
RO|LtAE

.
Exa=ra

9958 TW

4536 TW

8086 TP

4915 TW

3481 TW

2409 TW

9938 TW

2002 TW

2014 TW

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
105.00

113.50
170.00
143.00
53.80
24.10
25.70
94.30
ByE85

53.30

2577}
(TWD)
170.00
145.00
200.00
205.00
80.00
40.00
43.00
115.00

55.00

52.00

YTD
(%)

-4.5
6.1
9.0
5.9

10.4

83.6

70.9

27.4

50.9

238.4

A715Y
(TWD mn)

9,461
26,104
15,439
28,559
24,297
239,564
247,343

28,098
587,697

76,515

Aol

o

21/5/6
21/5/6
21/4/7
21/5/6
21/5/6
21/5/6
21/5/6
21/5/6
21/5/6

21/5/6

o 2
i}
=2
Job

&)
=
>

1
J

15.3

-1.0

0.0

1.4

-8.9

12.2

e

*

27t 2021.06.06

HYE0| et 70 SEVE Ofe| 481

ol
o)

X=: Bloomberg, Yuanta Investment Consulting (EHZH)

11

Yuanta Research



» Yuanta Securities Investment Consulting (LH2H X2

= 2EF7} YTD A7tz s MY 0|F
A =20 =23 Exjo|A T T E ]
AR zey 35 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
HME SZA 00700 HK  BUY 62800  750.00 1.3 6025717 21/4/7 -02
*  BANER 01958 HK  BUY 2.80 3.60 24 22523  21/5/6 18
% Ho|EotCioy 03690 HK  BUY 313.00  340.00 6.2(1,917.652| 21/5/6 95
LIS 00291 HK  BUY 6955  71.80 26 225470  21/4/7 15.1
Y=29 02319 HK  BUY 4625  54.00 -12 182211 18/10/18 103.8
NONGFU SPRING 09633 HK  BUY 4550 5145  -171 511714  21/3/3 -6.9
2z x| 02689 HK  BUY 11.46 17.20 42 B3773  21/3/3  -137
*  YIHHIIEEYA 09988 HK  BUY 21820 27370 -6.2 4736866  21/5/6 -15
o|LtH0|5 06186 HK  BUY 2100 2820 156 187,600  21/3/3 24
OlEfARR 02020 HK ~ BUY 162.00  153.00 323 437939 21/4/7 238
Z1) 27t 2021.05.06
* AEAEl mat FIPF SEETL U] AElE 4 QS
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = Z7t SEFI} YTD A7IEH <5 FHMYU 0|
AT Fe3c  ExA - " Kol
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES roim ()
EIEHEYEEH IS 601601 SH RE(TJETD 33.29 -l -133| 200131| 21/3/3] -265
NEIEE 603899 SH  BUY 8578  100.00 26 79523  21/2/2 58
- HOLD-
90/ Bt R 603501 SH  "opp 30100  353.40 302 261308  20/7/1 450
A
oo ialalm NOT )
EYIREEOT 601012 SH  ohoin 101.10 97 390893  21/4/7 13.4
L NOT
4 o - -
* HEs10/ 600690 SH  ohorr 29.95 265 267647  21/5/6 9.1
P TE 600315 SH HSEE‘ 6030 6570 736 40882  21/5/6 17
- NOT
TCL 12 000100SZ  phods 8.16 - 153 114491  20/3/19 65.9
A
. NOT L )
2 Al 30038357 phren 15.38 104 23733 21/3/3 19.6
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OIAIOF =X ES

» Yuanta Securities Investment Consulting (LH2H X2

Xt FERFTL YTD A7t

N7 E29 zEac  sxo zuy FHE0R
- °re e = (VND) (VND) (%) (VND mn) £OUE (%)
CIEN=EEE MBB VN BUY  38200.00 34233.00 66.1 106,912,513  21/4/7 20.1
HEZZ A5 VCB VN BUY  103700.00 114650.00 5.9 384,610,591  21/3/3 5.4
£3510] DHC VN BUY 104000.00 97871.00 70.8 5823561  21/4/7 17.1

1) 2t 2021.05.06
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH
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OtA| (3217 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

> AS S AFZO| 2022E DALY TE SiP IR0 EYUE HOZ JIHfE. AFXL
Exto| BUY HZQ FAO| =Cin Wl UOD ML 0|3 ¥7H NTH19Q IHES &E8 Zio=2
=7} (TWD) 105.00 7|05t US.
28271 (TWD) 170.00 > MH{FUE I§E 7|07t SOHE|D, ojiE 7|7]9) Mg AL RZo| SiP7t HOH O B0
A7H59 (TWD mn) 9,461 SQET, DDR5Q AN IHO0[=It US ZOE HO S T AZH OFHNOl IiE/AN
FHY 21/5/6 MEMIL 7|HE.
ZHY 0|3 225 (%) 1.9
MIZ2|00| HHAE! (9958 TW) [Rsiiuta b ieiait i s Vi Bt

== MAH  OHEE0|2E  AMES  0|BUS. 4020 HEZO0|UE/FY0[YE2

ExoA BUY
=7} (TWD) 113.50
SHZI} (TWD) 145.00
AI7tE% (TWD mn) 26,104
EX 0] 21/5/6
MY 0|F 25 (%) -4.6

32.5%/27.7%2 4Q192] 22.9%/15.1% CHH| I3H =US.

> 202101 887 80| 221, CIPE A2

HY 7t ol w2t

JEOHHA Wit XA ourt et

> XOJLIAEO0] 1070 A% GIYRET = 715
H

=
7tA0] 2H2101= ZMIE XS AoZ e Ui MM JHAR2 HIXNO=Z S125HHM TE7|
|

THH| MZt AZHEJ} SHHE MU,

o o=

E}710] (4536 TW)

EXtoA BUY
Z7} (TWD) 170.00
SHZF7H (TWD) 200.00
AI7tE% (TWD mn) 15,439
EX ] 21/4/7
MY 0% £AUE (%) -3.4

> 1021 OHE0| 48%

St

o
SE/AY/F/ARNE FE0] ZME 20| 20213 MYS HExez

> SAte AEA ZY HHIE 20%, HHF HHIE 30% S A o1,
20214 Sz S0 Ae2 20 XAEA MZ0| S =0 7H 34 7

ANEA - HMZ

> AN =2 IOl HESOIAEMN OIXls GOt Mz 7t =3
gto
o

F20| Ol4ECt Zotl, ToF 3D MA
o
T

£xj0/21
%7} (TWD)
SHZ7} (TWD)

AWSC (8086 TP)

BUY
143.00
205.00
28,559
21/5/6

16.3

» IDM/CXQl 5leA 1S9

EARO| 20213 SHEMI/Wi-Fi 040

> OIER20|E Z2I4 ZHO0| 2H21 FH ToF tHtS AES

Q2 M= =2 5G HEAM

T oiH] 63%/9% B7t A22 2.

Z5t2t Wi-Fi 6 ZF20] O A=

AC2 H0 2021H 3D MM

=
OHE0| M oiH| 46% Z7tstal, 2021H~20223 WEZ0(AUS0| SHE o= MYE.

Zalo|mA (4915 TW)

Exto
27} (TWD)
SEZ7} (TWD)

BUY
53.80
80.00

24,297
21/5/6
-4.9

>4l Jiel F2 MEZ PC FWIP7|, 202, HFEY T MBS 42 IR 1021 00|
SIS Hol3 (FHA U YE 115%).

> U9 EUAZO|OIMO| $o14S FTAIZIL, PC 4io] HY0| %O0|, ADAS 7zt 250]
Tesla®| 44t BEOB 43S UYS HOR Ojs) HYS HBHOZ =,
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OtAIOF =X

0|=SA (3481 TW)

Extol BUY
Z7t (TWD) 24.10
2HZ} (TWD) 40.00
Al7EE% (TWD mn) 239,564
e 21/5/6
22U 0/ 298 (%) -1.0

» Yuanta Securities Investment Consulting (CHZH) |2

BA% TY 497 DRU-19 IR 27 7K MRS ZHEHD 2H20 LES T
T3S AU oHl 50% SHthaH E T Stol 2101 A 291 W R .

SAhE 20208 3ES 2 5 30%2H F&10 20219 LIHX| 70%7t Ot& S&&X| 43S
Zorol 2efel g AF0| SR2M0[2t1 HHeHT AUS.

AUZSEZYHA (2409 TW)
EXjoA BUY
Z7+ (TWD) 25.70
2HZJ} (TWD) 43.00
Al7E5% (TWD mn) 247,343
FHY 21/5/6
EHY 0|F 2UE (%) 0.0

4Q20 OhE2 A T 30% 371 HESO0IAS/IY0IUE2 22t 16.95% / 10.28%,

EPSE NT$0.892 7|Z256IH ZAb MYX|/ZAMMAQL NT$0.41/0.612 A3l 0l 4Q200]
TET| HH| 13%2] ASP AS0| 7|QI5HH 10210= ASP7t 5~10% F7t A48t Z0=2
Ol &2

|8 Z40|1 ASP7}

SAlE Bz 250 g+ S7t2 Qs10210] 7tSE0| =2 +&= /X
A

H=27] iH 5~10% 37t A0I2ks 7H0|HA HA|

SAE MA ZT ASA THE SSENZE MYERE 20% 2R A0E 2HY, 9ofF, 2&
PN
(=1

HIO|5] (9938 TW)

Extol BUY
Z7} (TWD) 94.30
2HZ} (TWD) 115.00
AI7EE% (TWD mn) 28,098
=Y 21/5/6
XY 01F 2AUS (%) 14

>

>

SAfel 1021 Sy A0l MU O] 22% Bt= F2 4 0fES0/S0]
FSS0 719L Ol 1) AEHAOH B FRY FH HLY, 2) KAHQl AT/DRE 4

e, 3

100

FIXE FME TY. AERHA
=] P SHA|
=]

no
0x
ro
ot
E=)

OILCIXel QT SRl CIYE MBS AT AZROF g
OHEZ02480] 201719 DS 8|3 HO2 Oy

pSie=1=|

1021 MREE HXJL NT$1,0000t22 A, 20214
7104g Aoz OflyE.

XIO|LIAE! (2002 TW)

>

SAIS 100Y 1% OIS Ol QWEC OlNR MEl. Y ~3EES ZoE W, BYN
20| 2H210IE ZME SXIY BN 0| A SHBIRIA

I AC2 OldEL, #x=
HMPAZHETL ME7| o] =HifE He

EXto| BUY Y.
7t (TWD) U hmapt mY oo 3 mIE s omsEIM(2Y/SY ER oam:
SEZ7} (TWD) 55.00 4.869/9.50%/2.50%), U7t AXE 912 E7ke A0 OfaE.
A7EEY (TWD mn) 587,697 o i )
= 240l 21/5/6 > BiX, HEA J1Z0| ZME SXISIU(EY US$170) FMHEHOZ HOl 7t240| &5t 7H2H,
ES
s SALE 20210 TOI7LS QIAtE Zi02 MU, 49 2 BOIHs 1.7% O, 5-6€0|E F7}
FHY 01T £UE (%) -8.9 AbS Of AL
=SX7F (2014 TW) > ad HAANO SATL YN 712 S52 JHY H vigets S0/ e, 20214, 40|
S35 =20 HE ofel 3A S7t6101 20064 013 ADHES WS HOZ OMED K| 20|19 ZHHAA
£xjofA BUY HMYAt M| HEE HOR HYE.
1o 220 > 229 TH EPSE NT$0.452(HY [H| +650%) 7IHXIS 32 43l(vs GAH/ZIMAA 1021
R o) 52.00 EPS R NT$0.6/0.7). 1021 SAH: ZOIAY 2 7HHS X% QIA(1%/2Y/3Y:
A7tEY (TWD mn) 76,515 8.7%/1.6%/1.6%)
2HY 21/5/6 _ ) ] .
> SAf WAl MIUSE O 127 42 M A0 BT J1H0l 4B U0 SAs
2R 05 22S (%) 122 1Q2150f Y TIH7IE Q1A 201 1~4" =X 7|& 70| & 12% A5, 5~620= 3~5%

Yuanta Research



=2
o=

HMEZSA (00700 HK)

£ BUY
%7} (RMB) 628.00
SEF7H (RMB) 750.00
N7H5Y (RMB mn) 6,025,717
FHY 21/4/7
FHY 01F £94E (%) -0.2

> £330 QIEUNY SR YST ST HMES Lzl oldl ME), OXY 28

=
X 71, AR CiZlst, AIZEH ARIM B2 502 o8 8% ¥ W 7t 52 AN z7l82

TEX|Y (02689 HK)

EXtelA BUY
7t (RMB) 11.46
Z2HZ7t (RMB) 17.20
Al7k5% (RMB mn) 53,773
MY 21/3/3
FHY 0|F U8 (%) -13.7

L

oo

= 20 50| J4M GiXIZ} HOIX| R0t FI} Kt & 6% bt
> AT MK 712 oS STskn, SAl SAKEQ DUA HE JHe SX=n 8.
J2iL, FY OISECX| A2 MY H| 6% ot 2Lt XM 72 Ml ORRI0] of
HE 9AZ 4 USS ANBICIT WUE X P/ES 6182 XY 109 TF OFf 1
BETRO| IR 2F.

SAXIEX} (01958 HK)

EXtolA BUY
27t (RMB) 2.80
SHZJt (RMB) 3.60
Al7tE% (RMB mn) 22,523
FHY 21/5/6
=Y 0|F AU (%) 1.8

> XA EHMEQL AHASAP XISE 0288 AAXIT HOIY "= 0]90] 0| &48 FE5
A

> I F7h= 20219/2022F P/ES| 4.84H/4.38, 2021F P/BS| 0.38{0]0{, 2020~2023
EPSS| QR 32.6% 4% 7|0, BHUNUE S50 A WROI0M OjHol2D B,

HIO|F2TIHE (03690 HK)

EXtol BUY
27t (RMB) 313.00
SHFIL (RMB) 340.00
A5 (RMB mn) 1,917,652
£HY 21/5/6
FHY 0|% 22 (%) 95

ol
=]

o
i
fjo
N
1o

A EAZOAM S HRE0] K& oY, 2242 6Y o 2 F71= 43

At

lon

o
> HMEAZO ALY EEOZ 20211E/2022' 3 non-IFRS X7t G AZ/X|2t 2023EH0=
HBH5I0{ 2020~2023F non-IFRS £0[210] HT 452% E71e 2.

SOoHZ (00291 HK)
EXtoA BUY
27t (RMB) 69.55
28Xt (RMB) 71.80
A7t5% (RMB mn) 225,470
FHY 21/4/7
FHY 0|F AU (%) 15.1

16

> 1021 T2A0/Y BFTL T OfE| T K24 U2 S0 @A BIFS Hale Toiyol 1019
| BCE E20I0F &,

i

> AZERE XS = Fd /20| HEEH 0.9°C =0t IIRE d=7| UF £
SLHY AY. 2021/2022E sy =0(29] zz TE THH| 31%/30% & 7ItiE

Yuanta Research



Y22 (02319 HK)

SXolz BUY
Z7t (RMB) 46.25
287t (RMB) 54.00
Al71E% (RMB mn) 182,211
£HY 18/10/18
XY 015 2B (%) 103.8

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 45.50
=2HZJ} (RMB) 51.45
A7EE% (RMB mn) 511,714
MY 21/3/3
FHY 0|F U8 (%) -6.9

QL Yiliol 1021 HX0] EU2LE 2021
Jt0|HAE SAQ 10% FEt SHX|EC 23,

> Danone0| EQ%t 9.82% XIES SAPL XI¥ o

. BEZH & S =2 MY

242} FA O] 53%/28% 53 202 B,

o ie
i

& O0iE0] M oiH| 10% B7K X0l2k

rir

2oty AN SA M oz XE2 K20

=

Aoz J|iE, 2021/2022'3 EPS7t

> Z20Yd HME SHE flsi ¥Y RMB30|2t=
Bai Xue'S &A

oot

> 2021/20223 ofe =022
EV/EBITDAS| 40.444

Hu
18
>
ial
ok
EN
4
4

e 2
t 07 EMToh DR0Qis A0 TfEt K&K o]o] £7h MatE.
X
x

212t 21/17% St
bl 1 BEHEA &

7H0 M22 DIHZ|E B#ME “Zhang

X Fhe

CLEE

2021 ofly

Ui ESZA (09988 HK)

EXtolA BUY > EIUS MO AVIE HoAY I SAE E= AMERNAM REIHR XHE fAE A=

=7} (RMB) 218.20 HYE.

=2HZ7} (RMB) 273.70 > 2021~2023 HIGAAP 0|9 BR Z7H82 19.3%, 0i1E AT Z7H82 26.2%=

A7k (RMB mn) 4,736,866 GIlAEID, O|2UE SHH7} FYE,

=HY 21/5/6

FHL 0|2 £YUE (%) -1.5

X[O|LIH|0]S (06186 HK)
o|gjLsie = SI=] Al SIA X 215 = Si=] = o OXCt AOE L2|sH

=xtoi BUY > oITI2YE SRFYRIL MOMSHEH AN = FR E= MUY NsE2E +28 XHY
X7t ASE AlA

=7} (RMB) 21.00

2HR7} (RMB) 28.20 > SAME S ROIER &8 7|1g ANZHRE SY M T2 oyE. SAl M

N =M= CIAME ™ 7 T 0l SHA = ~ 14 oo % 9]

AZHEY (RMB mn) 187.600 ES },_o_,)\;_, Fc;,q.i;rP/EOII)d 2= AS. Y EPSE 2021~2023E AEH 24.8%9
=2 J|I8s

_>"=_7’:\_-|Q=] 21/3/3 S |"§E |—|E “o

FHL 0|2 £YUE (%) 2.4

=
=
o

QIEFA X (02020 HK)

EXtoA BUY
7t (RMB) 162.00
SHZ7}H (RMB) 163.00
A7HE% (RMB mn) 437,939
FHY 21/4/7
FHY 017 $AZ (%) 238

> 1021 QIEFAZI=O| ANTA/FILA/7|Et EHES| &
80%/115-120% &7t

Uo o

> 20218 izt OHE JI0[HAE Hal gl MEH
20218 g2 712t H7IMEITF EX. MRtM, g2

A Bist 0142 TA HYRIS AR

A0 S 2t2h M ChH| 40-45%/75-
A
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K
e
re
i
£
°
rx
=2
£
El
N
=
o

EfHUEHS (601601 SH) > FAPI ZRU-19 HHRE 4 LA9h Al HESL 3 2713

0}
A& A&, olof @2t o= 24 1092 ¥ 309 29 F27t 45, 1098 Fal= 28 10Y

Extolz NOT RATED _
1.16%0A S3f 1.34%2 FS.
=7t (RMB) 33.29
2877} (RMB) - > o] 2d MMEX ME JlH 4oiEe BN 36%2 5, 9o 7U20
=T
SIAIAQCIZ O =) H ESNE A0]| A} E =715
AZEES (RMB mn) 260,131 TEMSIBS 2.1%. U, B2 HEAON SN 150 AZHES SAVIDL S8
ol 21/3/3 3. REU-197h QU2 0| DIRls YEO| ASHED BHIHD MFAY IRt
~xi S|= o) Wet 20214 BUANSS YARY HEOZ 0[9 Y HY
FHY 0/ 28 (%) -26.5
o) =]
A= (603899 SH)
EXolA BUY
=t (BLE) 8578 > E7IHOR 4Q20~2H21 SAfOl X0l X% F=E MY YINOZ, i AW, HERS,
SHZ7L (AMB) 100.00 aHoIMel S Al AR 20| HAF HAE0] SAO] FH7| UH0| HYE.
Al7kE% (RMB mn) 79,523
FHY 21/2/2
FHY 0/ 28 (%) 5.8

dlojEt=®| (603501 SH)

X HOLD-OPF > EFHHEIet DEHAE RHIUEO| unilateral CI| 7HE| ABOR O|0F. IEIIA HZQ
2 L) 301.00 SIS WM AY HRB0| 20%01 THD, 2 MHIA R20INO| HRB0| 40%0 .
2527} (RMB) 363.40 gt T2AL L MR8 K& S HU0|N FX7IHORE 2ME HE M U YI0|S
A7tEY (RMB mn) 261,308 +oE YUs AY

=HY 20/7/1

ZHY 0|5 29S8 (%) 45.0

TCLE (000100 S2) >

-2 HI80l 20198 14.8%01M 20213 8.4%= &dAg A2 HMUdE. LCD
Exjo NOT RATED /487t 2021501 =0 DA AN TS HZYAS M MY Y R
F7t (RMB) 15:38 > TN SAZH 20174 SIAIZE AIRE 01 SRS 81 Qs RUS 7IYo2 A 2
S (FILE) - 4270 HABBHS BROID YUS. SAE LCD 712 459 467t GIME. OF mEo o
AI7159 (RMB mn) 114,491 HIZO0| 60%Q1 SAK= BA ChE T2 7t 489 2 43%. J1H NEES 30%2 FHA
Fud 20/3/19 SOl LY £ 20214 £0/2/2 22} RMBI0YOZ MYH
FHY 0% 48 (%) 65.9

A1 (300383 S2)

Fra NOT RATED > FujHYe 2 QIEY GO|E ME(IDC) MHA CEYMZ HE AUS 2Rt US.
%7t (RMB) 15.38 202101 HAH A7 T2HETL AIZY 0|0, 20214 2 o] M HH|W FRIZ £t MRl
ZHZ7} (RMB) - 0. 20208 118 SAt= Meganest? HIO|HMEE 32 REIT 9 7|=XMtC=2 £&5t0]
A7tE% (RMB mn) 23,733 Qlozt REITE SZ2& A&g UHE. WR00[M0] Y.
=HY 21/3/3
FHY 01F 29/ (%) -19.6
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HN=E=Z
<>

OrAIOF = - China AZ

> 2022UEE Jt5E 15GW HZAXN HiHZ| T2HE MH|E Qo RMB80Y £XA 01N, 1889
87I14e2X1H (601012 SH) NERQ BHEIZIZ ALRE ZO2 GINE. AFOIM S9US AXsh| YUsh ME7|s0| nEg
SR NORATED HIE{2] MHIE 52 202 Hag.
7t (RMB) 101.10 b SAIS M 90 o X3 HSOM MEES AXE 03 M2z 9ojm, sEa, Fzoz
SR (LB } OOfRIS A AMQIXOl SES IS HHER AHIZ US| AIREL AeiFol E@% =
A7tE% (RMB mn) 390,893 HHE{2] MHIS O &7 Sie & S,

FHd 21/4/7 > X3 2 APE O|I HEZ|YOl SAFS HIE 2] Al 7|52 Ao, 35 A= 90|H
BN Bl SA= il = =M= oT =2HT ™

FHL 012 208 (%) 13.4 Hlg, 1a| &, 2Y 72 S MYMS O LsksHLIZ A

Zrt25t0|2 (600690 SH) P OIOf, WAT, AEY| B20| MM3| SEMES HQ. OPYN UXIZ A3 4T U MY
EXjojA NOT RATED E7|YS0| HHE HEZA SHE Qo ZHI7pMD HUE JpM0| =26t US. Haier
%7t (RMB) 29.95 Zhijia7t Haier ElectricS DIGBHEI0N M2t L2 A AJAS zmsiol M CHEIZ 4olk
=857} (RMB) - HHO0| JITHE. SALS A4 ZRYsIE XH A2S QAR st US. 2 JIHME
AZEEY (RMB mn) 267,647 S F EAS D20[QE U ADE & AlL2IQ H2AS EYUst 2R 7YY EE O
23 21/5/6 HMSS S ZUE 7|Yoz NEE HOZ U,
XY 015 $UF (%) -9.1

£1510|Xt2t (600315 SH)

EXjojA HOLD-OPF
27t (RMB) 60.30
=2E=J} (RMB) 65.70
Al7t5% (RMB mn) 40,882
MY 21/5/6
FHY 0|F +AUE (%) 1.69

v

HZHS 2Rt Yolo|Aas = =Y SgE HUESS gz +3lE Yo
o =|

B3| GEN AZA0) BUEQ Dr. YUSHEIR)E 52 ST AN SYES B9,
Al
o

I5t0|Ats CEO?Q! Pai Qiusheng® HZXES
| HUXIE H3g MY, HF 358 7|Ch20f,

UEE SIS 00| 227 A%
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OFAIOF =8

Lt Z)\| =X=2
H'"En o*l -r’-t_'l'é—l
al H ( )
212|E{2|¥3 (MBB
Fher BUY > SEUX(PB: o 26) CiH| XILLIA OIS US(16H).
=7} (VND) 38200.00 R ) -
| 2 AX. ZA| 7R BZ2E =
257} (VND) 34233.00 cd NPL shZAl 7H] =i
ATHE (UND mn) T > o TH| W2 OICHSS ZOME W £OIKOE A W@ AE| MY,
e 21/4/7
XY 012 24T (%) 20.1
LIODO O35

HEHF2A28 (VCB VN)
et BY b 22 oixi201 718 w2 28 5 oili2 20IXOKH0l T SEHOIN H82AAT W
27t (VND) 103700.00

> Z1} YIAZA Al S7tHH 24249 25 Mot
el (VND) 114650.00 FWD I -‘—} =} |"rro 'IEH > |'°|'EH a3 58 o
AZFEY (VND mn) 384,610,591 > HI0I0|N8 RX| Rl 2UF F TIXIF.
=Y 21/3/3
XY 015 49/ (%) 5.4
=5}0] (DHC VN)
St BUY > HELO EXO BHX| ZIYUMOl SAS MM A2 U MR E51Y 48 3=0
=7} (VND) 104000.00 ol omle. N of =
O L IT] A s § A ZtAS = KXAHHlIO X AO

<51 (D) P > E3o| HIWA(OCC) 4+ ZA0| T2t 2+UHIR0| ZASIT £2 HZEAH S TR 42
AZEE% (VND mn) 5,823,561 > SAY YiEH EE o HEC2RH F 207t tlyE
ES L1} 21/4/7
XU 012 2B (%) 17.1
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et/ 82 / Soil / HIES AIZ XIH

2021-06-02
HEREAT =
201231 210526 210527 210528 210531 210601
JHE R4 14,732.53 16,643.69 16,601.61 16,870.86 17,068.43 17,162.38
S5 +260.48 +48.02 -42.08 +269.25 +197.57 +93.95
SYE +0.02 0.0% -0.3% 1.6% 1.2% 0.6%
N7H5 (M THEH E) 44,661 50,663 50,544 51,366 51,963 52,258
0| ZEd 59 14,541.35 16,384.41 16,496.26 16,610.02 16,756.05 16,869.39
20 14,325.81 16,559.30 16,511.00 16,476.22 16,468.52 16,479.95
0|4 5 101.31 101.58 100.64 101.57 101.86 101.74
20 102.84 100.51 100.55 102.40 103.64 104.14
AR (%, 102) 80 70 70 70 90 90
e (M2 F) 5,926 6,876 8,571 8,584 9,554 7,863
MEEES (& Cyer &) 246 418 530 483 525 452
HeiESA(GreTa) AR
201231 210526 210527 210528 210531 210601
GTSM X[ 184.10 198.03 198.61 200.65 201.87 203.26
S +1.72 +1.01 +0.58 +2.04 +1.22 +1.39
SUE 0.9% 0.5% 0.3% 1.0% 0.6% 0.7%
NIHEN 4,324 4,718 4,732 4,781 4812 4,847
0| ZEd 182.58 193.18 19547 19742 199.24 20048
180.47 196.00 195.25 194.52 194.18 194.22
0|4k 100.83 102.51 101.61 101.64 101.32 101.39
102.01 101.04 101.72 103.15 103.96 104.65
AR 80 80 90 90 100 100
ZEE] 857 715 620 736 807 809
Heith = 61 65 57 57 61 59
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=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210526 210527 210528 210531 210601
SR & 27,231.13 29,166.01 29,113.20 29,124.41 29,151.80 29,468.00
SEE +662.64 +255.15 -52.81 +11.21 +27.39 +316.2
SYE 2.5% 0.9% 0.2% 0.0% 0.1% 1.1%
N7+EA (o E3E) 26,265.78 28,516.51 28,398.91 28,314.65 28,573.63 29,010.10
0|5E# 54 26,730 28,680 28,812 28,945 29,093 29,205
20 26,522 28,523 28,525 28,516 28,537 28,593
o2k 5 101.88 101.70 101.04 100.62 100.20 100.90
20 102.67 102.26 102.06 102.13 102.15 103.06
ENEE (%, 10%) 80 80 70 70 80 80
ez (o F) 2,055 2,519 3,805 2,592 2,189 1,832
Hejth = (MY 322 43 61 95 64 63 66
HHBAl F2K|E
201231 210526 210527 210528 210531 210601
Y| R ¢ 3,473.07 3,593.36 3,608.85 3,600.78 3,615.48 3,624.71
SHE +94.03 +12.01 +15.49 -8.07 +14.69 +9.24
SHE 2.8% 0.3% 0.4% -0.2% 0.4% 0.3%
NIHEH (49 <2h 42,380.77 44,633.42 44,826.13 44,726.61 44,910.31 45,024.91
o|zEd 5 3,412.08 3,533.10 3,553.48 3,576.32 3,599.96 3,608.64
20 3,392.50 3,479.92 3,488.30 3,496.21 3,504.13 3,511.62
olaL 5 101.79 101.71 101.56 100.68 100.43 100.45
20 102.37 103.26 103.46 102.99 103.18 103.22
BN EE (%, 102) 70 50 50 40 50 60
Hef g (o F) 31,479 31,518 28,461 30,848 29,051 31,465
A= (A fleh 404 407 378 395 393 413
NEED (A9 2eh 768 816 821 822 828 828
MHSA TR E
201231 210526 210527 210528 210531 210601
MEEER ¢ 2,329.37 2,380.56 2,399.27 2,39349 2,419.76 2,429.57
S5 +71 -1.38 +18.71 5.79 +26.27 +9.82
SHE 31% 0.1% 0.8% 0.2% 1.1% 0.4%
NIt (M floh 34,111.22 35,792.53 36,066.44 35,973.76 36,361.14 36,518.42
0|3E o 59 2,284.66 2,349.98 2,363.76 2,378.50 2,395.00 2,404.53
20 2,271.66 2,301.09 2,306.99 2,312.57 2,318.51 2,324.71
o4 5 101.96 101.30 101.50 100.63 101.03 101.04
20 102.54 103.45 104.00 103.50 104.37 104.51
AL (%, 10%) 70 50 50 40 50 60
Hehg (4B F) 37,222 38,749 38,111 40,606 38,628 40,816
= (A fleh 511 511 511 564 560 574
MBI (A9 2eh 714 733 736 737 742 742
Yuanta Research
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ol.0IBA| FX|IE

201231 210526 210527 210528 210531 2106071

5 203.12 304.86 304.45 31046 317.85 31847
g +438 +8.12 041 +6.01 +7.39 +0.62
g 0.4% 0.6% -0.1% 2.0% 2.4% 0.2%
A o 5 192,164 365,459 365,167 371,819 379,070 380,487
[ 52 197.24 299.97 301.84 304.34 307.84 311.22
202 176.60 288.73 289.93 291.35 293.15 295.19

52 102.98 10163 100.86 10201 103.25 10233

202 115,02 10559 105.01 106.56 108.43 107.89

A (%, 102) 80 80 70 80 90 90

g (#3F ) 102 139 151 172 189 222

g A 5) 1,143 407 378 395 393 413
201231 210526 210527 210528 210531 210601

SBIX| 4 1,103.87 1,316.70 1,303.57 1,320.46 1,328.05 133778
saE +9.8 +9.02 1313 +16.89 +759 4973
satg 1.0% 0.7% 1.0% 1.3% 0.6% 0.7%
A7HEY o 5 4,080,962 4,935,117 4,886,071 4,949,063 4,977,613 5,014,259
olgZz |5 1,095.33 1,297.08 1,302.15 1,300.46 1,315.47 1,321.31
202 1,064.50 1,262.60 1,266.79 1271.34 1,275.77 1,280.55

52 100.78 10151 100.11 100.84 100.96 101.25

202 103.70 104.28 10290 103.86 104.10 104.47

(%, 102) 80 90 90 90 90 90

(3 F) 473 660 666 702 685 585

A 5) 9,919 20,336 21,775 23,296 23,734 20,872
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HERSA /oM 355

HEF e
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 718 SE(%) S=H(TWD)
OO 3ZYHEZHA HAS 385 10.00 35| M2 /Efo| 2t 475 -9.96 5.3
2sto| 2pelA 1595 10.00 14.5 | Everspring Industry Co Ltd 238 721 -1.9
Promise Technology Inc/Taiwa 1741 10.00 16| A% 3,420.0 707 -260.0
Biostar Microtech Internatio 27.6 9.98 2.5 | Chih Lien Industrial Co Ltd 18.4 -3.93 0.8
Infortrend Technology Inc 215 9.97 20|38 54 X312 26.3 -349 0.9
Leadtrend Technology Corp 88.3 9.96 8.0 | Long Bon International Co Lt 18.4 -3.42 -0.6
HAE ARY 13.8 9.96 13| cHt & opo[32UAEZHA 516.0 -3.37 -18.0
Yo| 27| 276 9.96 25| Hite £XF 31 55.0 -3.34 -1.9
Taiwan Navigation Co Ltd 420 9.95 3.8 | HEto| 7|y 2330 332 8.0
=Efo] ®x} 2325 9.93 21.0 | Chung Fu Tex-International C 20.7 327 07
5ol 71 416 9.92 3.8 | Formosa Sumco Technology Cor 164.0 267 45

CHZEBAI(GreTai) A5/512 FEF

M5 St
GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
EirGenix Inc 159.5 10.00 14.5 | Medigen Vaccine Biologics Co 3155 -9.99 -35.0
elet 7|4 36.3 10.00 33| s 53.7 -8.98 5.3
Nuuo Inc 226 10.00 21| 212 MM 54.0 -8.94 5.3
Princeton Technology Corp 347 9.98 32| ZH Mo 8.1 -8.66 038
Alcor Micro Corp/Taiwan 49.1 9.98 4.5 | Airlux Electrical Co Ltd 8.0 -5.88 05
Mr. Onion Corp 23.8 9.95 2.2 | Johnson Chemical Pharmaceuti 36.8 -5.64 2.2
Horizon Securities Co Ltd 21.7 9.94 2.5 | China Communications Media G 75 -5.30 0.4
qy 17 16.6 9.93 1.5 | Ever-Clear Environmental Eng 30.1 -4.44 14
Info-Tek Corp 449 9.93 41|58 Y 728 -4.21 32
Cayman Tung Ling Co Ltd 20.0 9.92 18| &% 1P| 230 -4.17 -1.0
Unic Technology Corp 30.0 9.91 27|00 2 HAEZX 189 -4.06 0.8
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BN A5/ FEF

M45% sz
10|15 ERI 7 52(%) SHRVB) | &5t0I5ERI+ 7 S2H(%) S=HRMB)
Shenzhen Neoway Technology C 26.95 19.99 449 | 3 W3IH 28.65 -16.03 5.47
KBC Corp Ltd 204.00 16.04 28.20 | Jinhua Chunguang Technology 28.57 -9.99 =347
Shanghai MicroPort Endovascu 415.00 10.96 40.99 | ADD Industry Zhejiang Corp L 9.47 -9.03 -0.94
RN 248 10.22 0.23|7ICt 25 14.80 -7.90 -1.27
YS ALEH 6.77 10.08 0.62 | A3 2Hd W 3.54 6.84 -0.26
A dYud JHE 22| 9.09 10.05 0.83| sl stolE|3 I&E 13.50 6.57 -0.95
Zhejiang Aokang Shoes Co Ltd 9.10 10.04 0.83 | doj 53 10.37 649 0.72
5to| ik & 9.54 10.03 0.87 | CNSIG L0|F T 35 11.89 -5.56 -0.70
Chimin Health Management Co 17.78 10.02 1.62 | Dalian Bio-Chem Co Ltd 14.49 -5.54 -0.85
AbA RO st S RN 11.42 10.02 1.04 | 24 XY 17.50 -5.10 -0.94
A4F 3T Y 3t 30.86 10.02 2.81 | Beijing Qianjing Landscape C 5.02 -4.74 -0.25
MHBA MB/elE FEF

M5 EEs
HNUYERI 7 SEl(%) S=HRMB) | MEHYERIS 7 S2(%) S=HRMB)
oY Y ATEYN 20.87 20.01 348 | /F 1 16.38 -10.00 -1.82
Jiangsu Nata Opto-electronic 35.19 1.71 369|3tE o 50.21 -4.94 -2.61
SR S e 745 10.04 0.68 | #d RLUHA 10.57 -4.69 -0.52
45 s LH 17.25 10.01 1.57 | Eoptolink Technology Inc Ltd 46.78 -4.49 2.20
FA afst Htt 17.91 10.01 1.63 | Wuhan Raycus Fiber Laser Tec 99.70 -4.36 -4.55
¥ 271 Jls 74.81 10.00 6.80 | 4% A Tl 86.55 -4.35 -3.94
=& 21.87 848 171 | Md 3 gt 11.38 -4.21 -0.50
o1 3tet 13.32 759 0.94 | NEH &1 7.39 -4.15 0.32
L2t B As2X I8 202.00 7.33 1380 | EM < HX DUME 89.66 -4.07 -3.80
¥ YU 233.55 723 15.75 | TAl M 3HH H 21| 9.97 -4.04 042
M Fx Zy Z2E OF 11.58 6.93 0.75 | Thunder Software Technology 145.00 -3.92 -5.92
F) WESA g5/612 FaFs UHERRF 71E
£33A M3/ TER

Y87 et
EL A A S3(%) SAHKS)| KIS S SHHKS)
Meituan 313.00 6.46 19.00 | A =HEHE 192.50 -3.94 -7.90
MU SEIZ HAzzX 206.00 4.36 860 | 34 49.90 292 -1.50
Yot 18 29 218.20 341 720| 5= Yrrd 46.25 -1.70 -0.80
M A| OIEJE|QIHE 12 65.00 3.34 210 | gor=gx Mt 51.35 -1.34 -0.70
SRASMF 8.7 332 0.28 | Al =K<k 8.63 -1.03 -0.09
oY 4=7s 124.70 2.80 340 | S4B EY 16.20 -0.98 0.16
H EZXIO[LE 325 252 0.08| CITIC 8.89 -0.89 -0.08
Az|HpE U YR Jls 19.72 239 046 | 5= Eo=d HL 83.80 0.77 -0.65
X2l 71x 21 20.20 233 046 | CK six|& 294 60.40 -0.58 -0.35
ANTA AZX Z2HX 162.00 221 360| 5= 3¢=2d 5.08 -0.39 0.02
SRS 4.22 218 0.09| s=¢d2Y 6.36 0.31 -0.02
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SH0SAl 45/5Rt F55

CRIINES 71 S2(%) S2HVND)|5H0lXI% 71 S2(%) SND)
Lam Dong Pharmaceutical JSC 13,200 10.00 1,200 | Thang Long Wine JSC 14,600 9.88 -1,600
PetroVietnam Power Engineeri 13,200 10.00 1,200 | Dam Phu My Packaging JSC 12,000 9.77 -1,300
Asia Mineral JSC 18,800 9.94 1,700 | Ha Tinh Book and Educational 7,100 -8.97 -700
Education Cartography and Il 26,600 9.92 2,400 | Telecommunication Technical 9,200 -8.91 -900
Lamdong Foodstuffs JSC 23,300 9.91 2,100 | Educational Book JSC/Hochimi 9,200 -8.91 -900
Gia Dinh Water Supply JSC 21,100 9.90 1,900 | National Citizen Commercial 21,300 -8.58 -2,000
TNG Investment & Trading JSC 21,100 9.90 1,900 | Petro Viet Nam Gas City Inve 6,500 -8.45 -600
Nha be Water Supply JSC 21,200 9.84 1,900 | Vinacomin - Mong Duong Coal 7,000 -7.89 -600
Song DaNo 6 JSC 4,500 9.76 400 | IDICO Investment Consultant 9,700 -1.62 -800
Can Tho Sadico JSC 37,200 9.73 3,300 | DZI An Manufacturing PLC 5,300 -1.02 -400
Construction JSC No 21 5,700 9.62 500 | Hung Hau Agricultural Corp 14,900 -6.29 -1,000
SRS MS/ol2 T

SAERs 7P S(%) SB(VND)| SAITKIS 71 S2(%) SND)
ASA JSC/Hai Ba Trung 10,350 6.92 670 | AfO|S MLE MH|A 74,000 6.80 5,400
Sopl HAERM OF 14,850 6.83 950 | An Giang Import-Export Co 30,000 6.25 -2,000
VietinBank Securities JSC 20,350 6.82 1,300 | HIEfRl #+EQ R4 53,000 5.19 2,900
UmEEERS 13,500 6.30 800 | MRl RESAH MH|A 25,350 -5.06 -1,350
olY g = 55,500 5.31 2,800 | H| & QIHAEHE C|HE 9,550 -4.50 -450
HEH FH2 103,700 517 5,100 | EfRl & BIAENY JIHE Ol 82,300 -4.30 -3,700
Nam Long Investment Corp 40,950 5.00 1,950 | Thua Thien Hue Construction 23,000 417 -1,000
gl =Y FANY 19,200 492 900 | AfO|S EY B U2 32,400 -4.14 -1,400
CNG H|EH 22,800 4.83 1,050 [ M & 8,600 -3.91 -350
Vincom Retail JSC 30,700 442 1,300 | 0|24 7,020 -3.84 -280
st 1F 46,000 431 1,900 | Ofl 1| OF H| E 't 13,200 -3.65 -500
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