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Analyst Peggy Shih (CHgh
peggy.shih@yuanta.com
H9: Yuanta Research (8t=)

ALESEA T (2886 TT)

Taiwan: Diversified Financial Services/FHCs

BUY (Unchanged)

12M Target NT$37.0
TP upside (downside) 11.4%

Previous Target NT$35.0
Close Price (May 27, 2021) NT$33.2

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)

Aug-20 Nov-20 Feb-21  May-21

AI7HEY US$16,251.5 mn
6718 YWY HAfthZ US$24.4 mn
e 13,599.8 mn
FEF4 66.7%
Q=0 |28 20.2%
FQFF Ministry of Finance of ROC, 8.4%

Financial outlook (NT$)

Net profit (mn) ~ 28,956 25018 28,390 28,911
Adj. EPS 213 184 209 213

Growth (%) 30 (136) 135 1.8
PIE (x) 156 18.0 159 15.6
Adj. BVPS 2383 2401 2452 2487
P/B (x) 14 14 14 13
ROAA (%) 0.8 07 07 0.7
ROAE (%) 9.1 7.7 86 8.6
Yield (%) 5.1 4.8 53 54
DPS 1.70 1.58 1.77 1.81

*Net profit attributable to the parent.

0 7kd 2021. 05. 28
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22| & XLzt RgXRl Yoix
=494 BUY: ¥ dFNYATHY, 3929 F 71 22 ROES &
B AR TAH g A9 F7b1 20089 289 olF HAnHS
SH0om, F9eY 3 4% $ U4 NGt AL AFNFLE
4.8%Q) 9 NT$1.589] B3 Ade wage. 2xdc s o
HH Aol F7HE AT A0 dyErh

Z|Aastel w2 Aol o7} S 1Q21 A& 4FAl 1Q20 &
A 240 BE 7IAadz 1Q21 23] o|o] Ad o] 208% S7t
2k NT$42.69S 7|E5HHA 5AHY A4 1Q21 o]d%= NT$62.29< 7]
EJPcHAY i) 233% 37D, 1Q21 239] Ao]dL NT$31.69°02
ZyA AgFPon AiE] 4470|900 AW ¥ 20.7% HolUEA
Ferolo] Ad ] 21.7% F7HIth AHRA Aol et F4d o]
T AY oy 891% 3713t NT$5.8592 7|1E3ct. A7|2e] A53 &
7139 Qsto] wE AZHE Ff7l Mega Bills o] $35802 283
1Q21 o]%jo] A thH] 62% S7IsF NT$11.59L 7|E3ct.

2ndE g A& 1Q21 2TFHEE 1.31%=2 AE7] tjy] 371 6bp &
=9t ol FE dE 2 AMd e diEFe] sl 7IQ1g
1Q21 Hi&o] AW diH] 5.4% 3713 AL tiFE 2U|A/54719 HE
o] Ztz A djH] 20.3%/8.9% 73171 WEelth. 20219 Azt 71E o
E57H2 4719 UE 3710 Y] & ASls S35 YR A
1Q21&0|AHAE vj= AAFE 45E tH B2 ot g AsE
2 U8 AE7] fgjH] 2bp W2 0.83%Z sict. FF FARS £olAt
Zlo] F7kst7] shAe ml=r A A o] gfjEojof & Aolrt,

Az AEAHA: 2020¥ Powertec, Tiphone, Zhaoheng Hydropwer,
Kingsbridge ™&g AASHAA ti&Azu7E Ad vl 157% S71%t
NT$199& 71Z3h 12u, 1Q21°= NT$399 dh&gda &iol
o] Fojz|u| itAR/ol AZXTE HoFirt

RO} CHRH S S/ Mo/ EE 2IMAME] BIX| OfDZIAET G KRS 31012 HolEH QoH=Q|L|Ct,
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ogte]l 14 F214-19 o]F uig= F3te] gl AFHAS & 4 itk
1Q21 NPL/NPL AWAH]&L 2+ 0.24%/614%0]1 A5+ NPL H&
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Analyst Hope Liu (CH2H
Sl.Liu@yuanta.com
9 Yuanta Research (8+3)

LUSHA} (2368 TT)

Taiwan: PCB/Substrates
BUY (Unchanged)

12M Target NT$72.0
TP upside (downside) 35.5%
Previous Target NT$72.0

Close Price (May 28, 2021) NT$53.1

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance

v.s. TAIEX (%)
60.0+
55.04
50.0+
45.04
40.04
35.0

0.0+ . .
Jun-20 Sep-20 Dec-20 Mar-21

A7tEY US$ 1,046.1 mn
671 YHT HAS US$  41.3mn
e 546.5 mn
FEFA 57.8%
Q=0 X228 9.7%
F=2FF Yang Ch'ang Chi, 19.6%
8 =g HFIH2021F) NT$20.32
P/B (2021F) 2.6x
Hij HE 56.06%
7| 44182 AT X|S(TCRI) 5
Financial outlook (NT$ mn)

Sales 18,991 23,398 26,252 28,219
Op. profit 669 3,074 3,760 4,223
Net profit* 130 2,067 2,779 3,210
Adj. EPS (NT$) 0.24 3.78 5.09 5.87
Sales

growth (%) (7.8) 232 12.2 75
Op. profit

growth (%) (13.5) 359.2 223 123
Adj EPS

growth (%) (433) 14764 345 155
P/E (X) 221.3 14.0 104 9.0
ROE (%) 1.8 223 25.0 246
Div. yield 0.0% 2.8% 3.8% 4.4%
DPS (NT$) 0.00 1.50 2.03 2.35

*Net profit attributable to the parent

7k 2021. 05. 31

Z Xz

rir

FOE LHEH S/ ol EE 2IMAME] BIA| Of D2 AET} ZYD

HMZ SAl0 TE HFE Y2 74

2 X904 BUY, BEF7F NT$72: 1Q21 U9 3E2|(Whitley) A
H PCB 471 &5t5 AIF oM 3Q21 &shdo] 3A g Z2oE 9
gttt A58 A¥ PCB 9 A dlojo] 4= 7FE ASP & miE3so|dE
o] &t} =2 ASP ¢ W&Fo|YES HRE A 100G, 400G stoldl
T 297 PCB & «AF o u3 YEYF 149 571 I5S 5HAF2
o] FEFo] AL ZIKIE Ut} BARE e AST 9AA 71 A
5ol w2 4R HE o]AL 5] ASP £ Ao H F7} ulg AE 9
3 & WA 714 QS dRL Agolrt. FAH o] FAEY AH PCB &
A AHABAE Foll 9em IC HAE HES] AL A S8 o mE
A= 202290 F4E ZACE JiRith 5FUAY 59 P/E A
8~14H12 HT 2 W7k A Aol AgA EQ A WY Eunrt
NT$72(2021¢ EPS NT$5.09, P/E 14Hf) ¥ Exr9]A BUY & AAlSH)

2Q21 AFE A A A&, 748 37t 1T AE, EPS NT$1.072 A&7
e 1% 24 A9 3158 AW PCB &3t 719}, o B2 vAE2RE
400G 2914 FEZ 9538 Hol FAMY AE 92 AAS AAT A
gt EE PCB FE2 5] 2 52 AA5t Jlon 14
E2 HE vigo B o 2 7HEE AET AL Q. o] Wk 2}
F& PCB &3P} 3|5 A AR 23 7HE 2 B3l A&siA H]
€& A71E AAolct. g H v] g oy digkdy @ {obs AAR
ShAo] WIS Ao g dAfeitt 2Q2100% miE NT$62.82(HE7]thy]
+8%), FUolY NT$8.7Y(FHE7]dH]+10%), <=°]2lo] NT$5.9(HE7]
H]-1%)S 71238} EPS & NT$1.070] 8¢ Aoz A3}
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7= B Bt AGoA & TFE FEITE A B
2l AER] Yol & AFH & S50l 283 292 fo9E SN IF

it}

2 59 4 I Z2-199 A4S A B A4 SFL 3 54
L Aazke] W& Zol7] Ao ARAY A% AT wHow B/
AY BE3 22-199] HE GRS BA JFsw 4zot AvHeR
o 202 A&Hoz Ao drt

spi7] AE 2 37} A A 302100 A5 A8 PCB FEEo
Y S/ AW QAL A AW PCB 458 B9 A0 Ay

ot vs YEYA Y dA= =9 B4 4] A4 o] 17 HolH
Al 9] AQAE T ol=T AZYCRE o] 100G, 400G PCB F&O]
A F7rd Aoz Agsich 20219 A7 viES NT$262.5902 Hd
oH] 12% 3716k 0] NT$27.8902 Addiu] 35% F71d Ao
2 oiJslt}. EPS & NT$5.092.5% 3= Aggict.
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Taiwan: Display / TFT-LCD
HOLD-OPF (Transfer

coverage)
12M Target NT$135.0
TP upside (downside) 14.4%

Close Price (May 28, 2021) NT$118.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
140.04 +10.0

130.04
120.04

1100

100.0

90.0+
Jun-20

Sep-20 Dec-20 Mar-21

A7EE us$ 1,978.1 mn
6713 YW A3 Us$ 18.8 mn
EE 465.0 mn
FEFY 77.5%
o=l Xj2g 40.6%
FRFF  Yuanta/P-shares Taiwan Dividen, 3.5%
=¥ 38 Z%7H2021F) NT$68.67
P/B (2021F) 1.7x
23 BlE 47.29%
7142182| A3 X|(TCRI) 3
Financial outlook (NT$ mn)

Sales 56,121 56,093 57,723 56,345
Op. profit 7,297 799 7,633 7,505
Net profit* 5870 5228 6,289 6,184
Adj. EPS (NT$) 1262 1124 1352 13.30
Sales growth (%) 40 00 29  (24)
Op. profit growth (%) 43.0 9.6 45 (1.7)
Adj EPS growth (%) 165 (10.9) 203 (1.7)
P/E (X) 9.3 10.5 8.7 8.9
ROE (%) 221 18.4 205 18.8
Div. yield 68% 68% 7.6% 7.6%
DPS (NT$) 8.00 8.00 9.00 9.00

*Net profit attributable to the parent

0 7rd 2021. 05. 31

= A=

E=a

rir

FOE LHEH S/ ol EE 2IMAME] BIA| Of D2 AET} ZYR

Analyst David Yeh (CHZH
David.kw.Yeh@yuanta.com
9 Yuanta Research (8+3)

(6176 TT)

2022\4 SF3iot dE DHE 2y

EZA HOLD ¥ EHZF7F NT$1352 ofdg2E H7A: FAlo] oigh
EZ9AS HOLD 2 AAgttt ol 1) 5AM wiE 7kdl 95% o2
HES, LEE fAZHo|R2 AR} 2]l Yo 2 & B9
o BE nzog Q3 B4 oR 20229 A% T3t dAE7] o
Fo|t}. 2) "= 179 A AF CPU o W AFY Ao] 44 HH4S
A3 Ao difstn b= Ao figk FA AR A& Mini
LED ¥2to|E HEE 3719t 179 OLED Y 7FsAdoz 49 7o
2 Agsr] gioltt. 2Q21 AHHES A gojo] B FAERIE &
YPZoI= EFotal AR ANl gt o] Bf&FHog g AlAL
A Wd3} capex W3 FolE AHE TQUt ot 2021/20229 2F
% EPS & NT$13.5/NT$13.3 2021¥ P/E 10H1& ZH&3) ZuF7}
NT$1355 AAG} g EL 7%2 A7 SAAENA WP H $5
oct.

1Q21 A AF AYA| 613, 2Q21 A& H$7] AY: 1Q21 W&
%0]9]80] 17.7%% AF ALA(18.1%S 313t oj= *e ujE
ol AlF YA XPEIHE HF A, o ol LEE AF HF F
7Pl 710ettt. &FHE F7HE FholAEo]l 12.3%F Al@sH A A
T 13.1%E ot2lFch. Yol &A1), ojZ49] 9 HR B Fo
o] ok NT$4.69 A7 HAP. 24 & EPS &= NT$3.582 A%
LA NT$2.645 4313} 2Q2100& Hvl47] ZQlol w2 n|=k 1749
HER 9 LEE BE ujgo] HEZ|HH] 5~15% FAstL ofE o]9 &
ER tjE2 AEI|OH] 10~20% 37Fd Aoz sttt o]d wet
2Q21 AA| W& HAEI|HH] 3% sl NT$1379S 7158 o=
iy

20219 Az AF A=Y 2022900 A =3t A 25 AP
7o 22l #9482 VI olold=/HE/ofE ol9 LER AF &3}
Fol Ayl 5~15% S71%tE @Uof 20219 AZE wiEo] NT$577¢
AddiH 3% $7hs 715 Z0= et 1oy §F B wE
Ao 20224 ARAE B3 ez A,
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TFz7 st et WElolE nE AR, T A% Zdy A 2021
Y Mini LED ofo]sj&/@#E Zspgo] Z2F <k 400~500%t/250~3509F
2 AZEEL oF 7%/13%°] €8 Aoz oAt ¢ OLED E§ 1
Aol usfof & FA F 7t 2 A0E AYdt. A7|HOE Mini
LED/OLED HE&o] Aa} Eordlo)] uhel A AZ-R-&2 s A
o Jgitt. FAR= 2Q21° G NES g olo] £9 A =9
ALstae A AAd] o] & AHE AFA FEFon AAG s
AiHos B4l oIty A Aol x4 Wsto] ZH3t 7k
SARE 3l 4 malgo] 2AsH Adtolct,
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» Yuanta Securities Investment Consulting (LH2H X2

L S D D S T R

malo[oA
(JIE=EN
AUSEZYA
H0|54
RO|LtAE

.
Exa=ra

9958 TW

4536 TW

8086 TP

4915 TW

3481 TW

2409 TW

9938 TW

2002 TW

2014 TW

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
103.50

110.50
165.50
140.50
53.10
24.35
25.85
95.50
36.95

52.40

2577}
(TWD)
170.00
145.00
200.00
205.00
80.00
40.00
43.00
115.00

55.00

52.00

YTD
(%)

-5.9
3.3
6.1
4.1
8.9

84.6

72.7

291

49.3

232.7

A715Y
(TWD mn)

9,326
25414
15,031
28,060
23,981
242,050
248,787

28,456
581,403

75,223

Aol

o

21/5/6
21/5/6
21/4/7
21/5/6
21/5/6
21/5/6
21/5/6
21/5/6
21/5/6

21/5/6

o 2
i}
=2
Job

&)
=
>

1
J

=
o

-7.1

-6.0

13.3

-6.2

0.0

0.6

2.7

-9.9

10.3

e

*

27t 2021.06.06

HYE0| et 70 SEVE Ofe| 481

ol
o)

X=: Bloomberg, Yuanta Investment Consulting (EHZH)
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» Yuanta Securities Investment Consulting (LH2H X2

b SETE YD AU o AHYOS
A =20 =23 _I'E_ 9_?_1 L T _:'c_dm
tt 359 S Rl (RMB) (RMB) (%) (RMB mn) 82 Loz (%)
HME SCA 00700 HK  BUY 61900  750.00 9.8 5939361  21/4/7 -17
*  2ARER 01958 HK  BUY 2.80 3.60 24 22443  21/5/6 18
% HO|EotCoHT 03690 HK  BUY 20400  400.00 -02 1,796,653  21/5/6 29
SELIES 00291 HK  BUY 69.65  71.80 25 225957  21/4/7 15.2
Y29 02319 HK  BUY 4705  54.00 05 185764 18/10/18 107.3
NONGFU SPRING 09633 HK  BUY 4590 5145  -164 516213  21/3/3 -6.0
FEXY 02689 HK  BUY 11.72 17.20 65 54003  21/3/3 17
*  YHHIIEEYA 09988 HK  BUY 21100 273.70 -93 4576368  21/5/6 -48
o|LtH0|5 06186 HK  BUY 2175 2820 19.8 194300  21/3/3 6.1
OIEfAR R 02020 HK  BUY 158.40  153.00 203 428207  21/4/7 21.0
Z1) 27t 2021.05.06
* A0l TRt 2P SRV} Ofe) Y 4 98
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF FME5F
= = Z7t SEFI} YTD A7IEH <5 FHMYU 0|
Al =20 =23C Exjo|A i T Xl
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES roim ()
EIEHEYEEH IS 601601 SH RE?ETD 34.40 - 2104 301,795  21/3/3  -24.1
Azeq 603899 SH  BUY 8426 100.00 -43 78114 21/2)2 74
o015 5 HOLD-
Q0| Yt 603501 SH | "opF 30099  353.40 302 261,299  20/7/1 45.0
A
oo ialalm NOT )
87|42 21 601012SH  pntep 102.10 10.7 394759  21/4/7 14.6
L NOT
4 o - -
* HEs0/Y 600690 SH ot 30.17 33| 260,637 21/5/6 8.4
P TE 600315 SH HSEE‘ 5870  65.70 69.0 39797  21/5/6 -1.0
- NOT
TCL 12 000100SZ  ghory 8.08 - 141 113369  20/3/19 64.2
A
. NOT N B
2HH ALY 30038352 horo 15.37 105 23718  21/3/3 19.7
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» Yuanta Securities Investment Consulting (LH2H X2

Xt FERFTL YTD A7t

ACEE = zeac  exjg zuy THI0R
- °re e = (VND) (VND) (%) (VND mn) £OUE (%)
CIEN=EEE MBB VN BUY  38000.00 34233.00 65.2 106,352,761  21/4/7 19.5
HEZZ A5 VCB VN BUY  98600.00 114650.00 0.7 365695316  21/3/3 0.2
=510] DHC VN BUY 101900.00 97871.00 67.3 5705970  21/4/7 14.8

1) 2t 2021.05.06
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH

12 Yuanta Research



OtA| (3217 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

> AME B2 AFE0| 20228 DAY TF SP I7IH0 EYE 2oz JitE. FYHe
£xjop BUY HZo| 0| ST THBHD 00 CHRHAt 01% 2k NT$19o| hES #5% %=
=7} (TWD) 103.50 7|05t US.
SEZ7} (TWD) 170.00 > MBZAUE! 01F 7|0iE7} SHElD, Yojaig V1719 HiY AW S0 SiPt ECH T |
A7 (TWD mn) 9.326 QT DDR5S AE YI20E7} US ZOZ 20 BT P U HFHO 04E/4N
HY 21/5/6 HEN7L 7|ChE.
FHY 0|F 2045 (%) 05

== A OHEE0IE d5S  0IBRUS. 4020 HEZ0|YUE/HY0IYES

ExoA BUY
=7} (TWD) 110.50
SHZI} (TWD) 145.00
AI7tE% (TWD mn) 25,414
EX 0] 21/5/6
MY 0|F 25 (%) =7l

32.5%/27.7%2 4Q192] 22.9%/15.1% CHH| I3H =US.

> 202101 887 80| 221, CIPE A2

HY 7t ol w2t

JEOHHA Wit XA ourt et

> XOJLIAEO0] 1070 A% GIYRET = 715
H

7tA0] 2H2101= ZMIE XSE A2 e Ui MM J1AR2 HIXNO= Sl2istHM
|

tHH| ®MZ AZHET} SiiE MY,

o o=

E}710] (4536 TW)

Extol BUY
Z7} (TWD) 165.50
SHZJ} (TWD) 200.00
A7k (TWD mn) 16,031
EX ] 21/4/7
ZHY 013 24S (%) -6.0

> 1021 OHE0| 48%

St

o
SE/AY/F/ARNE FE0] ZME 20| 20213 MYS HExez

> SAte AEA ZY HHIE 20%, HHF HHIE 30% S A o1,
20214 Sz S0 Ae2 20 XAEA MZ0| S =0 7H 34 7

ANEA - HMZ

> AN =2 IOl HESOIAEMN OIXls GOt Mz 7t =3
gto
o

F20| Ol4ECt Zotl, ToF 3D MA
o
T

AWSC (8086 TP)

ExtoA BUY
7t (TWD) (kY
20771 (TWD) 205.00
Al7HEE (TWD mn) 28,060
ES ! 21/5/6
FHY 015 $AUS (%) 133

» IDM/CXQl 5leA 1S9

EARO| 20213 SHEMI/Wi-Fi 040

> OIER20|E Z2I4 ZHO0| 2H21 FH ToF tHtS AES

Q2 M= =2 5G HEAM

T oiH] 63%/9% B7t A22 2.

Z5t2t Wi-Fi 6 ZF20] O A=

AC2 H0 2021H 3D MM

=
OHE0| M oiH| 46% Z7tstal, 2021H~20223 WEZ0(AUS0| SHE o= MYE.

Zalo|mA (4915 TW)

Exto
27} (TWD)
SEZ7} (TWD)

BUY
53.10
80.00

23,981
21/5/6
-6.2

>4l Jiel F2 MEZ PC FWIP7|, 202, HFEY T MBS 42 IR 1021 00|
SIS Hol3 (FHA U YE 115%).

> U9 EUAZO|OIMO| $o14S FTAIZIL, PC 4io] HY0| %O0|, ADAS 7zt 250]
Tesla®| 44t BEOB 43S UYS HOR Ojs) HYS HBHOZ =,
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OtAIOF =X

0|=SA (3481 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

Exto BUY > A g 497t T2UP-19 IR 37 BTt MAMRQIS EHD 2H20 LEZ Iig
=7} (TWD) 24.35 TS MU OhH| 50% HTHsH wE2 Y S50 U0 M 291 W ST .
SEZ7t (TWD) 40.00 > SAH= 2020 IEE 42 F 30%° £XET 20219 LHA| 70%7} OF| SE|X| 22
A7459 (TWD mn) 242,050 Lorst0y 2at0l WS AIR0| 22QMO[RT Ttistn US.
E 3] 21/5/6
ZHY 015 $AS (%) 0.0

> 4020 THES M CHH| 30% &7}, HEZ0|US/VA0(UBS Z12t 16.95% / 10.28%,

AU%EEL_-lé (2409 TW) EPSI— NT$O 89§ 7|§; l'—l'o XOtx|/ZANM _‘)\OO o _‘_‘E AlS =
= 892 7|Z25tH GAF TUX|/HAMMAQL NT$0.41/0.612 A3, 0= 40Q200]

EXtol BUY METJ| fH 13%9] ASP A0l 7|15t 1Q210|= ASP7t 5~10% =7t A& Ziez
=7} (TWD) 25.85 oleE
SEZ7} (TWD) 43.00 > SAS URE SEI WY Z712 QIs10210) J1ES0| 52 AFS QK& 0|1 ASPI
A7HEY (TWD mn) 248,787 TEI| HH| 5~10% Z7t8t Z{0|2H= J10|HA HIA|
_7"<_;';‘_-|OE| 21/5/6 _ _ -

> SAE M AN XISA Y ZEUMZ ARERE 20% HS. ADE 2EY, QOIE 24
ZHY 0|5 $AS (%) 0.6 ARt BT 2.

HIO|5] (9938 TW)

ExioiA BUY
7t (TWD) 95.50
2HZ} (TWD) 115.00
AI7EE (TWD mn) 28,456
=Y 21/5/6
FHY 01F £AS (%) 2.7

>

>

SAfel 1021 Sy A0l MU O] 22% Bt= F2 4 0fES0/S0]
FSS0 719L Ol 1) AEHAOH B FRY FH HLY, 2) KAHQl AT/DRE 4

e, 3

100

FIXE FME TY. AERHA
= P SHA|
=]

fujo M
0;
re v
ok
8

OILCIXel QT SR CIYE MBS AT AZROF Iy
OHEZ02480] 201719 DS 8|3 HO2 Oy

Moo

1021 MREE HXJL NT$1,0000t22 A, 20214
7104g Aoz OflyE.

XIO|LIAE! (2002 TW)

EXtol BUY
27} (TWD) 36.95
2857} (TWD) 85.00
A7tE% (TWD mn) 581,403
HY 21/5/6
FHY 0l 2AS (%) 99

>

>

>

SAIS 100Y 1% OIS Ol QWEC OlNR MEl. Y ~3HES 2o W, BYN
20| 2H210IE ZME SXIY BN 0| A SHBIRIA

t oz ojyEL, 2AR

RIZATRES} 72| o) Sohg A2

SADH el =W BODIE o4 QINGIBN(IE/2/38  BI  INE:

4.86%/9.50%/2.50%), B2t AHE G4 5713t O OfAlE.

B J120] ZHE SABI(EY USS170) MMAEOR €1 70| M3 712H,
202100 HO712 QINE o2 HYE. 48 I Bopks 1.7% W, 5-6B0= £t

Al

t

|O-

k=

0% o

E

=
12

ol
2

SSEZ (2014 TW)
Exto BUY
7k (TWD) 52.40
SHZ7} (TWD) 52.00
A7t5% (TWD mn) 75,223
FHY 21/5/6
FHY 0|F +AE (%) 10.3

&4 BZYN SAUH ELM 7t 888 71 & Hidsts 502t THE. 20214, 2H0|
M OhH 37 B7koiH 2006E 0|2 MUHE He A2 GJEH X =0(9f HHMA
o A

YRt 0| &g Aoz HYE.

28 MY EPSE NT$0.452(ME CHH| +650%) 7|CHRIZ 3H| Arsl(vs ZAN/ZMMA 1021

EPS ®YUX|: NT$0.6/0.7). 1021 SAl= LHIY U 7tHAS K& AM(1E/28/3€:

8.7%/1.6%/1.6%)

SAte] W MUY of 127] £2 LM L0 BEA
10

102180 ig T7tE QY. 201 1~48 =5 7|& 7H40| & 12% &5. 5~680 = 3~6%

Yuanta Research



=3 = = x|
=22 3 FHES

HMEZSA (00700 HK)

Extel BUY
%7} (RMB) 619.00
SHZF7} (RMB) 750.00
A7tE% (RMB mn) 5,939,361
2HY 21/4/7
22U 03 2942 (%) -1.7

> E39 QENMY SH ZE0E =70l HNMEE US| QoI YEA, HXE ZH

=
Ri& B7h A CIZtel ABE MY HT SO odf ¥ U W 7t &2 NN B7I8S

TEX|Y (02689 HK)

EXtelA BUY
=7} (RMB) 11.72
SHFt (RMB) 17.20
Al7t5% (RMB mn) 54,993
=HY 21/3/3
FHY 0|F U8 (%) -11.7

L

o

= 20 50| J4M GiXIZ} HOIX| O FI} Kt 2 6% Btk
> AT MK 712 oS STskn, SAl SAKEQ DUA HE JHe SX=n 8.
J2iL, FY OISECX| A2 MY H| 6% ot 2Lt XM 72 Ml ORRI0] of
HE 9AZ 4 USS ANBICIT WUE X P/ES 6182 XY 109 TF OFf 1
BETRO| IR 2F.

SAXIEX} (01958 HK)

EXtolA BUY
27t (RMB) 2.80
SHZJt (RMB) 3.60
Al7tE% (RMB mn) 22,443
FHY 21/5/6
=Y 0|F AU (%) 1.8

> XA EHMEQL AHASAP XISE 0288 AAXIT HOIY "= 0]90] 0| &48 FE5
A

> I F7h= 20219/2022F P/ES| 4.84H/4.38, 2021F P/BS| 0.38{0]0{, 2020~2023
EPSS| QR 32.6% 4% 7|0, BHUNUE S50 A WROI0M OjHol2D B,

HIO|F2TIHE (03690 HK)

EXtol BUY
27t (RMB) 294.00
SHFIL (RMB) 400.00
A5 (RMB mn) 1,796,653
FHY 21/5/6
FHY 0|% 22 (%) 2.9

ol
=]

o
fjo
N
1o

A AFOINS HRB0| X% SThEID, 22101 01 0l 42 372 43

Tl

At

lon

o
> HMMEAZO Al SEORZ 20213/2022F non-IFRS XXt OflA=X[2H 2023H0]=
ToHn 2020~2023 non-IFRS #0]2{0| AET 45.2% 57t AY.

S0 (00291 HK)
EXtoA BUY
Z7} (RMB) 69.65
SHZ7}H (RMB) 71.80
Al7t5% (RMB mn) 225,957
FHy 21/4/7
FHY 017 $UE (%) 15.2

15

> 1021 Z20|Y WF7F ME oiE| & MEl 2 Yot A e d=lsi Hiol 1019
CHE| 20t =00k .

i

> 4URE XK FF BF 7120 MIAHCH 09°C B0 LIRS H47] UFE 2
SIS Y. 20211/202248 sy £0lj] 242} FA ] 31%/30% A JIche
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Y22 (02319 HK)

ExjolA BUY
Z7} (RMB) 47.05
2EX7} (RMB) 54.00
A7HEY (RMB mn) 185,764
S 18/10/18
ZHY 0|3 £018 (%) 107.3

Nongfu Spring (09633 HK)

ExtoA BUY
%7t (RMB) 45.90
2HZ7} (RMB) 51.45
A7H5% (RMB mn) 516,213
MY 21/3/3
MY 0|& $AE (%) -6.0

AL Yilie] 1021 4H0| EUL 2021
JI0|HAE SAL| 10% SHH SHX|EH Z3.

> Danone0| 2R3t 9.82% XI2S SAU =Y #

. BEZH E B =2 HEAH=

242 7 CH] 53%/28% AaE 202 B9l

o ie
i

& O0iE0] M oiH| 10% B7K X0l2k

rir

2oty AN SA M oz XE2 K20

=

Aoz J|iE, 2021/2022'3 EPS7t

> OE0|Y Mz =HHE 2o S RMB30|2t=

Bai Xue"& &EAIg,. 124

oot

> 2021/20223 ofe =022
EV/EBITDAS| 40.444

Hu
18
>
ial
ok
EN
4
4

w2 e
H SYES T20/st FHO) TRt KISE 019 57} MY,
x
]

212t 21/17% St
bl 1 BEHEA &

7H0 M22 DIHZ|E B#ME “Zhang

X Fhe

CLEE

2021 ofly

Ui ESZA (09988 HK)

ExtolA BUY > ZHUS AOIQ Q7|2 AU [ SA= = AMSEROM XHIZQ XS XY He=Z

=7} (RMB) 211.00 HYE.

=2HZ7} (RMB) 273.70 > 2021~2023 HIGAAP 0|9 BR Z7H82 19.3%, 0i1E AT Z7H82 26.2%=

A7k (RMB mn) 4,576,368 GIlAEID, O|2UE SHH7} FYE,

=HY 21/5/6

FHY 0% £UE (%) -4.8

XIO|LIH[O]S (06186 HK) _ o )

=xiop BUY > olTiede ZIHLTL MOMHBHEY st 5= HE EE JiRlo NBEY 4S5 XY
A7t AZE AlAL

%7} (RMB) 21.75

=857} RMB) 28.20 > EME BT R0I2R R VI ABEKRS S AU $6F2 oyE. SA o

_ == GIAME o 7 T 9|2 &HA = ~ 4 om %2

A7H5% (RMB mn) 194,300 = hoﬁtrﬁrp/mw f2ED QS #Al EPSE 2021~20231 PIBF 24.8%9
=jee J|IZd

_>"=_7’:\_-|Q=] 21/3/3 S |"§E |—|E “o

FHY 0% £UE (%) 6.1

=
=
o

QIEFA X (02020 HK)

EXtoA BUY
7t (RMB) 158.40
SHZ7}H (RMB) 163.00
A7HE% (RMB mn) 428,207
FHY 21/4/7
FHY 017 $AZ (%) 21.0

> 1021 QIEFAZI=O| ANTA/FILA/7|Et EHES| &
80%/115-120% &7t

Uo o

> 20218 izt OHE JI0[HAE Hal gl MEH
20218 g2 712t H7IMEITF EX. MRtM, g2

A Bist 0142 TA HYRIS AR

A0 S 2t2h M ChH| 40-45%/75-
A
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Ef Lo

(601601 SH)

>

A Z2L-19 2R = A4t

=
H
o
oo
=
o
S
Tor
I
%o
0

K& AL, 00 D2 02 2x 1082 U 304 29 227} B,
EXteolA NOT RATED & &5 _|0” fet o= =& = =9 227t &5
1.15%01M 3 1.34%=2 25.
Z7t (RMB) 34.40
2577} (RMB) - >1E Y] 2 ARMER HF W +9UE2 HM 3.6%2 S, {0 72=9
SIAAOI 2O [3=] & = s AO| A} E X = sl
APES (RMB ran) T CIBAISOIES 2.1%, HIOI Br2 HEAOIM BAIS 149 GIZAEO| EXPIXIZF E7t5H1
o o e, FRU-197h Qmatol Wojo| DjXls 30| AT D EEHRAT AFAY FHE7H
iy S=E0) Mt 20214 HEASS HYXY HE0=2 0] M MY
ZHY 0|5 49S (%) -24.1
N =]
MEE+ (603899 SH)
Exto)7d BUY
%7} (RMB) 84.26 > CIHOR 4Q20~2H21 SAL] AXO| K& B|=E MY AJ|HO=Z AT A, MRS,
2827} (RMB) 100.00 QAR S AL ARYESO| HXH HE|0] SAL| FE7| LHO| 0AE,
A7tz (RMB mn) 78,114
=HY 21/2/2
ZHY 0|5 49S (%) 74

dlojEt=®| (603501 SH)

EXoA HOLD-OPF
%7t (RMB) 300.99
SHFIL (RMB) 353.40
A7E5% (RMB mn) 261,299
FHY 20/7/1
FHY 0% £25 (%) 45.0

>

ng
m
X
=
il
o
B
=O¥
0x
H-|
to
=y
12

o
3,

0%0f

Z0| unilateral Cl2 71x| A422 0|07l
2 HOF MH|A BEE0M2

4 OA L HRES A& Y HY0|H SYVIHeRE IuEl ME Y ¥ ¢aol=
=
=

P I (=

HRE20| 40%0 HE.

TCLE (000100 S2)

> ZE-+2 HIE0| 20198 14.8%01M 20213 8.4%=2 Z4ag A2 FMYUdE. LCD
Exjo NOT RATED ZS/4Q7+ 2021901 £0 L2 JHMSIN THE HALR M HYS =Y Y
F7t (RMB) 1637 > ZAO SAE 20174 SIRAPL AIRKE 01F SRS 2D Y= QU 7|0z M A1
S (FILE) - 470 FYUBSHS BRI US. SAE LCD 717 M5l Sa7t GINE. UF mUol oiE
AI7159 (RMB mn) 113,369 HIZO0| 60%Q1 SAK= BA ChE T2 7t 489 2 43%. J1H NEES 30%2 FHA
FHY 20/3/19 SALY I 22 20219 £0/92 22 RMBIOYCR HYF
FHY 0% 205 (%) 64.2

A1 (300383 S2)

Fra NOT RATED > FujHYe 2 QIEY GO|E ME(IDC) MHA CEYMZ HE AUS 2Rt US.
F7t (RMB) 16.37 202101 HAt A7 ZRHET AISE 0|0, 2021 2 JHO| M Tl HXIE %7t MR|E
2827} (RMB) - O, 2020 112 SAH= Meganest| GIO|EIMIEIZ 2@ REIT o 7|ZAMAOZ £8510]
A7kE% (RMB mn) 23,718 QZet REITE S2& A2ls LHe. HUR001H0] Y,
=HY 21/3/3
FHY 01F 29/ (%) -19.7

Yuanta Research



HN=E=Z
<>

OrAIOF = - China AZ

S7I1MBIZX (601012 SH) R oo A et i
== NEFR! HIE{ZIS AIREH ZI02 O|ME. AFUM RQE AXEH| Y ME7|S0| 158
AR O 7D HiEl2| AH|S 5 %O2 MY,
=
) 10210 > SAE M2Z YoM ¥ XY H20IM MES AXF 015 H2AZ 9o, HER), XYoo=
SEF7H(RMB) ) Ol0fKI T el BHE %l MER AME Hctell ANE. eHe SHe S
AAE () 304,759 HEf2] SHIS O 7] SO 4 S
FHY 21/4/7 S
> XY Y MU oim HHEZIYEl SALE HiER| A Vjsl2 BAROH, 3 M2 9o
TR IR () 14.6 HIG, BiEl2] 712, £Y 72 S MRUMIRIS O UL 2
zICIo sl0|
ACt25}0|H (600690 SH) > oofZ, WA, MEZ| 220 MG sEME Y. ORYH RIS M3 4HD Y ME|
i NOT RATED HEVIS0| SRS HEAA HUIS Y FWIKM HUE IR0l 254D S, Haier
#7t (RMB) 30.17 Zhijia?} Haier Electricg TIYSE0| M2t AR HY AAH ZMsiet &Y CIYS2 4oy
SHE7E (RMB) - W] 7ITHE. SAKS A4HM BRYSE R K22 QA st US. 2 JIHAE
AI7tE9 (RMB mn) 269,637 HIC = SAte D2|0|Yst 2 ADIE 5 AL2|Q MBS Tt £x9 7|, &5 0
e 21/5/6 HYSS Sof ZUE Y02 W o2 g,
£HY 03 498 (%) -84
A1510| Xtk (600315 SH) R _
> 1) BUCD HBAS BRF Mol0INEE B2 I B BHCSO HYB 232 Yo|
A HOLD-OPF I P CLE I
%7} (RMB) 58.70 > 2) Z30| LEA AZIA|0] B0 Dr. YU(REQ)E =S AAM9 AHX SHES HO
=28Z7} (RMB) 65.70 > M 27701 SHEQ Dr. Yu(RER)E =2 SEM AHIA g 5]
A7k (RMB mn) 39,797 > 3) A50|XtE} CEOQ! Pai Qiusheng® HITHS ATZ 4 UXZZE SAE 0|30 2827| A4
250l 21/5/6 ANO| MYRIS M3 WY, MK =g J|cio}.
£HY 03 4948 (%) -1.01
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OFAIOF =8

Lt Z)\| =X=2
H'"En o*l -r’-t_'l'é—l
al H ( )
212|E{2|¥3 (MBB
SR BUY > SZOIA(PB: o 28) CHY XILEXIAI SHQIAASIT US(18H).
=7} (VND) 38000.00 o0 75 or ) -
> AX. ZA| 7R BZ2E =
257} (VND) 34233.00 cd NPL shZAl 7H] =i
AZHES (VND o) TR T > 7 O WS OICISS ZOE [f 200N 7 Mz A8 H.
23y 21/4/7
2HYU 03 2942 (%) 19.5
LIODH O3

HEZTH28 (VCB VN)
St BUY > 17 GIRIZ0] 71N &2 28 & siLtE 20/XIOFKI0| &1 OPEH0|D] AlB2AT WS
27t (VND) 98600.00

> Z1} YIAZA Al S7tHH 24249 25 Mot

el (VND) 114650.00 FWD I -‘—} =} |"rro 'IEH > |'°|'EH a3 58 o
AZFEY (VND mn) 365,695,316 > HR200|M ZX| FOLt 2UF F THXIZF.
=Y 21/3/3
2HYU 05 2942 (%) 0.2

&510] (DHC VN)

A BUY > HEZO ENQ BYSK| TIUH SAL: HHA +42 U 4] By 42 s=o|
=7t (VND) 101900.00

a1 (D) e > Z YRBEX(OCO) 48 FAO T2t $UHIS0| ZA3HT £2 MEAHO THBX 42
A7HE94 (VND mn) 5,705,970 > SAIS WA SR S HHORRE 2 457t 04T

ES L1} 21/4/7

FHY 01 £F (%) 14.8
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et/ 82 / Soil / HIES AIZ XIH

2021-06-01
THEESAl
201231 210525 210526 210527 210528 210531
THAR| 5 14,732.53 16,595.67 16,643.69 16,601.61 16,870.86 17,068.43
SH= +260.48 +257.38 +48.02 -42.08 +269.25 +197.57
SUE +0.02 +0.02 0.3% -0.3% 1.6% 1.2%
ATHEH (NS oyer =ay) 44,661 50,514 50,663 50,544 51,366 51,963
olsgd 5 14,541.35 16,282.21 16,384.41 16,496.26 16,610.02 16,756.05
204 14,325.81 16,606.91 16,559.30 16,511.00 16,476.22 16,468.52
o4k 5 101.31 101.93 101.58 100.64 101.57 101.86
204 102.84 99.93 100.51 100.55 102.40 103.64
N (%, 10%) 80 70 70 70 70 90
Hef (4D F) 5,926 9,081 6,876 8,571 8,584 9,554
Hefjdi= (A ojet =) 246 516 418 530 483 525
CHZEZA|(GreTal) TRXIE
201231 210525 210526 210527 210528 210531
GTSM X|4 184.10 197.02 198.03 198.61 200.65 201.87
= +1.72 +4.22 +1.01 +0.58 +2.04 +1.22
S2E 0.9% 2.2% 0.5% 0.3% 1.0% 0.6%
AN7tEH 4,324 4,693 4,718 4,732 4,781 4,812
olsgd 182.58 191.39 193.18 19547 197.42 199.24
180.47 196.83 196.00 195.25 194.52 194.18
oAk 100.83 102.94 102.51 101.61 101.64 101.32
102.01 100.10 101.04 101.72 103.15 103.96
N 80 80 80 90 90 100
ZEES 857 870 715 620 736 805
ez 61 77 65 57 57 61

20
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et/ 82 / Soil / HIES AIE XIH

E35A F2R |2

201231 210525 210526 210527 210528 210531
U+ 27,231.13 28,910.86 29,166.01 29,113.20 29,124.41 29,151.80
S3% +662.64 +498.6 +255.15 52,81 +11.21 +27.39
5%8 25% 18% 0.9% 0.2% 00% 0.1%
AZHEY | (He §3E) 26,265.78 2826810 28516.51 28,398.91 2831465 28573.63
osEr |52 26,730 28565 28,680 28812 28,945 29,093
20% 26522 28511 28523 28525 28516 28537
oA 59 101.88 101.21 101.70 101.04 100,62 100.20
202 102.67 101.40 102.26 102.06 102.13 102.15
TRz (%, 10%) 80 80 80 70 70 80
34 (et F) 2,055 2352 2519 3805 2592 2,189
Ada | (HY 8393 43 67 61 % 64 63

YHEA FRRIE
201231 210525 210526 210527 210528 210531
el ZER 3473.07 3581.34 3593.36 3,608.85 360078 361548
SHE +94.03 +84.06 +12.01 +15.49 -8.07 +14.69
SHE 2.8% 2.4% 0.3% 0.4% -0.2% 0.4%
A2HEY (M9 21eh 42,380.77 44,484.78 44,633.42 44,826.13 44,726.61 44,910.31
o5BZ |59 341208 3516.62 3533.10 355348 3,576.32 3599.96
202 3,392.50 3,473.96 3,479.92 3,488.30 3,496.21 3,504.13
2] 5% 101.79 101.84 101.71 101.56 100.68 100.43
202 102.37 103.09 103.26 103.46 102.99 103.18
FAAE (%, 10%) 70 50 50 50 40 50
UCE] (et F) 31479 31,352 31518 28461 30848 29,051
Aejti= (A 2120 404 423 407 378 395 393
HETD (M9 9120 768 814 816 821 822 822

SN F2R|E

201231 210525 210526 210527 210528 210531
HEBER 232937 238193 2,380.56 239907 239349 241976
SEE +71 +44.68 -1.38 +18.71 -5.79 +26.27
58 3.1% 1.9% 0.1% 08% 0.2% 11%
N7HEA (M9 2I2h 34,111.22 35,811.48 35,792.53 36,066.44 35,973.76 36,361.14
osBZE |5 2,284.66 2339.36 2349.98 236376 2378.50 2:395.00
20% 227166 2,296.99 2301.09 2,306.99 231257 231851
oAE 5% 101.96 101.82 101.30 101.50 100.63 101.03
20% 102.54 103.70 10345 104,00 103.50 104.37
N (%, 10) 70 50 50 50 40 50
oA (2t F) 37,222 37,386 38,749 38,111 40,606 38,628
Aefoha | (Y 2loh 511 534 511 511 564 560
HERL CRRl) 714 730 733 736 737 737

21

Yuanta Research



et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210525 210526 210527 210528 210531

5 203.12 301.59 304.86 304.45 310.46 317.85
g +438 +10.6 +327 041 +6.01 +7.39
g 0.4% 0.8% 1.1% 0.1% 2.0% 24%
A o 5 192,164 362,497 365,459 365,167 371,805 379,070
[ 52 197.24 298.05 299.97 301.84 304.34 307.84
202 176.60 287.52 288.73 289.93 291.35 293.15

52 102.98 101.19 10163 100.86 10201 103.25

202 115,02 104.89 10559 105.01 106.56 108.43

A (%, 102) 80 80 80 70 80 90

e (#3F ) 102 137 139 151 172 189

g A 5) 1,143 423 407 378 395 393
201231 210525 210526 210527 210528 210531

SBIX| 4 1,103.87 1,308.58 1,316.70 1,303.57 1,320.46 1,328.05
saE +9.8 +11.15 +8.12 13.13 +16.89 +759
satg 1.0% 0.8% 0.6% 1.0% 1.3% 0.6%
A7HEY o 5 4,080,962 4,904,632 4,935,117 4,886,071 4,949,063 4,977,613
olgZz |5 1,095.33 1,286.24 1,297.08 1,302.15 1,300.46 1,31547
202 1,064.50 1,257.56 1,262.60 1,266.79 1,271.34 1,275.77

52 100.78 101.74 10151 100.11 100.84 100.96

202 103.70 104.06 104.28 102.90 103.86 104.10

(%, 102) 80 90 90 90 90 90

(3 F) 473 616 660 666 702 685

A 5) 9,919 19,261 20,336 21,775 23,296 23,734
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HERSA /oM 355

453 sleE
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Leadtrend Technology Corp 80.3 10.00 7.3 | Abnova Corp 64.2 -9.96 741
AU SEEHA 25.9 10.00 2.4 | Everspring Industry Co Ltd 257 -9.84 2.8
WEI Chih Steel Industrial Co 36.9 9.99 3.4 | Fortune Oriental Co Ltd 282 -9.03 2.8
Advanced Power Electronics C 68.3 9.98 6.2 | Mao Bao Inc 36.2 -1.42 2.9
Eto|§ Zd 18.8 9.97 1.7 | Chenbro Micom Co Ltd 73.7 6.35 5.0
New Asia Construction & Deve 6.2 9.93 0.6 | &ato] 2l 145.0 6.15 95
Etolst =H FAZ1 103.0 9.93 9.3 | Acelon Chemicals & Fiber Cor 203 5.37 1.2
ShenMao Technology Inc 477 9.91 43| X8 4 25.1 5.28 14
HE/ELO| 2 52.7 9.91 48| %Y o2 1025 -5.09 5.5
Kao Hsing Chang Iron & Steel 20.0 9.89 1.8 | Nien Hsing Textile Co Ltd 21.6 -5.05 -1.2
Hel T EXAEA 67.9 9.87 6.1 Federal Corp 272 -4.90 -14
CHERSAl(GreTal) M5/512 =25
y45F St

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Aeloh WAy 330 10.00 3.0 | Medigen Vaccine Biologics Co 350.5 -9.90 385
TienPin United Enterprise Co 209 10.00 1.9 | Medigen Biotechnology Corp 67.3 9.79 -1.3
Ultra Chip Inc 68.2 10.00 6.2 | EirGenix Inc 145.0 -9.66 -15.5
N2 37| 15.5 9.96 14 | FOIX ¥ 147.0 9.54 -15.5
Rossmax International Ltd 304 9.96 28| VHQ 0jCjof 294 295 -8.40 27
Contrel Technology Co Ltd 17.7 9.94 1.6 | Taiwan Oasis Technology Co L 126 -8.06 -1
Baotek Industrial Materials 34.9 9.94 3.2 | Mutto Optronics Corp 236 6.35 -1.6
Eagle Cold Storage Enterpris 18.4 9.88 1.7 | S&S Healthcare Holding Ltd 6.6 6.14 04
Unic Technology Corp 27.3 9.88 25|30| =H £9 2% 123.0 5.75 75
FAe 39 17.3 9.84 1.6 | Pacific Hospital Supply Co L 76.1 -5.58 45
TAI-TECH Advanced Electronic 1515 9.78 13.5 | NewSoft Technology Corp 16.5 5.44 0.9
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BN A5/ FEF

HEF e
H510|Z &R 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
Beijing Hotgen Biotech Co Lt 183.46 20.00 30.58 | &5to] M| 461 9.96 -0.51
Ningbo Ronbay New Energy Tec 109.78 18.94 1748 | B FLOIEIE HE2ld & 8.57 -8.44 -0.79
Guangzhou Jet Biofiltration 90.12 12.81 10.23 | A A AT 12.66 6.57 -0.89
Thinkon Semiconductor Jinzho 46.60 10.98 461|8el M3t 21.22 -5.88 -1.70
Guangdong Jia Yuan Technolog 85.61 10.68 826| =t 3ty 417 -5.44 -0.24
A3t0| 5testo] M2 202.98 10.44 19.18 | Jinneng Science&Technology C 18.40 -5.35 -1.04
Wuxi Autowell Technology Co 94.00 10.20 8.70 | AtZ QIE{LIME & HLIAA 4.46 5.11 -0.24
5to| ik 1ty 2.92 10.19 0.27 | 2Hl0] Lol 2t7| 7.90 -5.05 0.42
9o|F Hlo|Ct HO|E HE 3t 4.79 10.11 0.44 | H|0|H 7t SALIO| BHAE7|& 18.00 -4.46 -0.84
Inly Media Co Ltd 11.83 10.05 1.08| £F&3 65.24 -4.34 -2.96
Noblelift Intelligent Equipm 14.47 10.04 1.32 | ELO| 212} 315 4.66 412 -0.20
NHEN Hafol 555

M5 S
MMYERIS I S2(%) SHRMB) | MHYER|F 7 S2(%) S=HRMB)
AXFE Fok oy 2| 10.52 10.04 0.96 | 7t 4% U 20.13 -6.46 -1.39
ME s@ At 11.88 10.00 1.08 | Jafron Biomedical Co Ltd 86.41 -6.08 -5.59
Zote EfLsaY| 34.21 10.00 IN|/FE L= 18.20 -5.99 -1.16
A4 YERO| QIELIMYE 05 7.7 9.99 0.70 | Chow Tai Seng Jewellery Co L 27.03 -4.18 -1.18
Hold 5% A8 Y7ls 62.65 943 540 | X% J20|E AE} &Y 32.85 -4.00 -1.37
Shenzhen SC New Energy Techn 115.00 9.42 9.90 | ¢fsto| HIOIE FXXFIE 12340 -3.46 442
JL Mag Rare-Earth Co Ltd 26.87 9.23 2.27 | Yealink Network Technology C 76.61 -3.39 -2.69
Shenzhen Yinghe Technology C 21.39 8.97 176 | 58 =88 2.87 -3.37 010
HF ZE gy 24.46 8.95 2001 | MY #2Y 70.80 -3.32 243
CoF &l =4k oy st 23.67 8.93 1.94 | CNHTC Xt E™ 30.93 -3.07 -0.98
ZA 2t 2 129.10 8.62 10.24 | ZA FY 347 12.64 2.84 037
) MHBA| ME/01 s MEEEXIE 7|E
SE3A M5/oHE T

HEF St
RIS 7 SEH(%) SEHHKS) | MRS - SE(%) SHHKS)
Meituan 294.00 10.86 28.80 | AIA & 99.20 -3.88 -4.00
oY ME7|& 121.30 5.39 6.20 | Wharf Real Estate Investment 45.50 -3.19 -1.50
CSPC H%I1E 12.18 446 0.52 | A2Al AE{EQIHE OF 62.90 -3.16 -2.05
HME 22A 619.00 291 17.50 | HSBC £94 49.30 -2.95 -1.50
5= Ynad 47.05 2.51 115 | HAME S 34.55 -2.81 -1.00
Aben| Fek 29.25 227 0.65 | Y2 AU 51.40 -2.65 -1.40
Haidilao International Holdi 44.70 1.82 0.80 | MY 4745 -2.57 -1.25
E3AYA 485.80 1.76 840 | &d2¥ 161.20 242 -4.00
Yot 1 29 211.00 1.74 360 | & XM 19.58 -2.34 -0.47
Al HEH% 8.72 1.40 0.12 | KM% IHEHS D 200.40 2.34 -4.80
ANTA AXX ZRHX 158.40 1.21 190 (M2 7|1d EE 48.35 213 -1.05
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SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Bao Viet Securities Co 28,600 10.00 2,600 | Nha be Water Supply JSC 19,300 -13.45 -3,000
Halong Canned Food JSC 38,500 10.00 3,500 | Long An Book and Educational 23,400 -10.00 -2,600
Everest Securities JSC 23,200 9.95 2,100 | Lilama 69.1 JSC 9,000 -10.00 -1,000
Danang Airport Services JSC 38,700 9.94 3,500 | Danang Book and Educational 26,100 -10.00 -2,900
BIDV Securities JSC 20,000 9.89 1,800 | Vinacontrol Group Corp 30,100 -9.88 -3,300
Asia-Pacific Securities JSC 13,400 9.84 1,200 | Lam Dong Pharmaceutical JSC 12,000 9.77 -1,300
PetroVietnam Technical Servi 25,800 9.79 2,300 | Quang Binh Import & Export J 2,800 -9.68 -300
Petrolimex Installation No | 9,000 9.76 800 | Thien Quang Group JSC 4,800 943 -500
MB Securities JSC 27,100 9.72 2,400 | Gia Dinh Water Supply JSC 19,200 943 -2,000
Hai Phong Cement Transport & 13,600 9.68 1,200 | Song Da Urban Investment Con 7,800 -9.30 -800
ButSon Cement Packing JSC 12,600 9.57 1,100 | Lilama 7 JSC 4,900 -9.26 -500
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
e o 29 36,100 6.96 2,350 | M E 8,950 6.67 -640
ASA JSC/Hai Ba Trung 9,680 6.96 630 | HIEfRI +&E¢ R4 55,900 6.05 -3,600
Truong Giang Investment and 5,310 6.84 340 | Cll Engineering And Construc 14,700 -4.85 -750
HEZ HEY MU M2 22,750 6.81 1,450 | Digiworld Corp 121,000 4.72 -6,000
oj1eM3 A 12,700 6.72 800 | Hong Ha Food Investment Deve 6,290 -4.55 -300
VietinBank Securities JSC 19,050 6.72 1,200 | Apax Holdings JSC 22,000 -4.35 -1,000
Viet Capital Securities JSC 79,500 6.71 5,000 | MOl X-ZAL AfH[A 26,700 -3.78 -1,050
FIT Group JSC 15,150 6.69 950 | Vincom Retail JSC 29,400 -3.76 -1,150
SOMl J& 43,900 6.42 2,650 | A0S HIO| LTS HEH 2K 155,500 372 -6,000
ilEl] 7,300 6.41 440 | Sai Gon - Mien Trung Beer JS 39,500 -3.66 -1,500
ssI &4 44,400 6.22 2600 | E|Y & O& 37,600 -3.59 -1,400
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