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Analyst Harvey Kao (CHEH
harvey.kao@yuanta.com
H94: Yuanta Research (3+3)

O|H&HA (6182 TT)

Taiwan: Semiconductors & Semiconductor Equipment

BUY (Unchanged)

12M Target NT$65.0
TP upside (downside) 44.7%
Previous Target NT$60.0

Close Price (May 24, 2021) NT$44.9

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)

;\f‘\" /\)J &’» 200

-40.0

Aug-20 Nov-20 Feb21  May-21

A5y Us$ 902.4 mn
6708 LHA HAHHZ USs$ 56.7 mn
LA 510.9 mn
REFY 86.6%
Q=el X228 14.3%
FFF Fubon Life Insurance Co., Ltd., 3.0%
+3 ¢ ¥5I7H2021F) NT$18.67
P/B (2021F) 2.4x
=i HE 44.60%
7|4 4182| AT X|~(TCRI) 6
Financial outlook (NT$ mn)

Sales 7,677 7422 10312 11,790
Op. profit 1,305 734 1,708 2,310
Net profit* 1,232 519 1,196 1,609
Adj. EPS (NT$) 241 1.02 2.34 3.156
Sales

arowth (%) (16.6) (3.3) 38.9 14.3
Op. profit

growth (%) (41.7) (43.7) 132.6 353
Adj EPS

arowth (%) (35.4) (57.9) 1305 345
P/E (X) 18.6 442 19.2 14.3
ROE (%) 13.2 5.6 12.8 16.3
Div. yield 4.0% 2.4% 3.4% 4.6%
DPS (NT$) 1.80 1.10 1.52 2.05

*Net profit attributable to the parent

g7t 2021, 05. 26
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& 744 9T A Aol gat 7€ ARAE 6% BRPL
U Al&ol 27%E AVdET =oF 1Q21 =o]do] ATAE 28% dI2]Frt.
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HAAAQ] HuF: Astolo] x|t Wafer Works Epitaxial &= 27t 247
719] EPI flloj#E AAkstar 9lew 202149 E7HA] 309t 7= Ak
g Ao}, Asto] 379 A¢ 62RH 6202 AF9 HisES &
st7] AlEom 20219 E7HA 47 109k A ABARE ExE ARHc
gt 3742 tEEY7(debottleneckingrs &4 62 H 813 it
582 20209 309 AHolA 20219 T 347 A2 5 Aol 9
12914] A& €7 A8 1Q21 44 7oA 2Q21 74 A= I713
omnj 20219 "ol 71% AT A wiE 7197t A4S F7IsHEA
202249 Toll= & 719927t oF 5% 9 A= AYHr;.
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RN}

2Q21 ASP 9V BRl, 3Q21 ek 8912 1A9] Aok 74l Ag: FAR=
4Q20~1Q21 A&3HA 612 AF 7HE 3 ditks 814 AlE
IAL o7ttt AAS sh 3R]0 AAE Al Aol 71 A
o] utgde Aoz duisitt dA 8UA] AE] 714 HA 1H diy]
20~30% Rt o]l AH] Apo|E2 24 o4 A&E AoR At FF
A 744 Qlgo] oo ZksAdol At ol wet AF wj £7] 3
Hog Z7keta 2Q21 WiE2 NT$25%, EPS & NT$0.5(AE7|chH]
+69%) 2 At
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Analyst Peggy Shih (CH2H
peggy.shih@yuanta.com
H94: Yuanta Research (3+3)

QAZEA|F (2884 TT)

Taiwan: Diversified Financial Services/FHCs

HOLD-OPF (Unchanged)

12M Target NT$23.0
TP upside (downside) (8.9)%
Previous Target NT$23.0

Close Price (May 24, 2021) NT$25.3

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
30.0+ -0.0

Aug-20 Nov-20 Feb-21 May-21

Al7tE US$11,356.8 mn
6 70E YHA 7elch=z US$24.0 mn
E 12,567.1 mn
FEF4 77.8%
QFQl X|2e 35.5%
FQ FF Ch'en Jung Ch'iu, 4.3%
Financial outlook (NT$)

Net profit (mn) 20,105 18,027 19,928 21,712
Adj. EPS 1.73 1.43 1.59 1.73
Growth (%) 98  (17.1) 105 9.0
PIE (x) 14.6 17.6 15.9 14.6
Adj. BVPS 13.81 14.45 15.42 16.43
P/B (x) 1.7 17 1.6 1.5
ROAA (%) 0.8 0.7 0.6 0.6
ROAE (%) 121 10.2 10.6 10.9
Yield (%) 3.1 24 2.8 31
DPS 0.79 0.61 0.71 0.78

*Net profit attributable to the parent.

U7k 2021. 05. 25

219 gl B2 HIlED] ofnt 01T ALY

T4 HOLD: 239 FAAA 343 Sd/9A7/1ug9] s+3 44
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stet F8AH01Y AR 20219 1~49 2339 3 o|oo] AW ]
5% A2P. Z2UY-192 QI A 2 ATIE aEsd $719
e B84, S FAl BE @7] Ad | siEo] oAl
7k S87Holdd nXe FA4F ojuts HAFS FAkl dis) 4
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ARAS 383 FAAE o] ST 20219 1~49 FF ol
20219 1~4¥ 73 o] dd wh] 15% 71t NT$70.6%2 7153
ot ol FEAF oloo] ARAPY Tpow AE dhH] 259% F7I%E
NT$6.29& 7153}, WA7jugo] NT$5.192% & AHesia, 23
o] NT$3.55%9] FAAAL 737 delst. T2y S80Il
Ad djy] 57% FHsEA 239 1Q21 &0l Ad tiH] 11.5% A4
3 23] 1~4¥ 73 o]o] Hd ] 5% A4 NT$60.5%= 7153
o A AE ZAA o] 37| aEsAeE A 1Q21
Al AE W50l 723} Ad 714 SHEo R ofofjAHA &9 WEA
o] ettt ofofl meh FAR: FE9 A HIFS US$3~59 R, ©
71 AE ZAALZ US$159 UM FARES 243

20219 AN AMAS] 318 A, eeEedS Z2U-19 FF A
7] A HFEdol] w2 o]zo]o] F-§Ao|o] ohd so]Aoje]o
2 UAEEA 23809 1Q21 <«olAoldd2 Ad iy 20% J7HIch
1Q21 &olAupdl/ojpAm =rt 74z AW tf¥] 14%p/4%p W2
1.2%/1.32%2 AN ti&Zo] Ad ] 9% S7IsHaA ol A4
gt g 371 FAVIGEES] A3 87l PYo] ojAATH =]
AE7] div] g7t 3R A&2 ZA 0= Ko, JEFA ZEEQ &
A a8 G FA w2t AEA @7] QA 32 sHEeE &olAmt
Zo] A5l 5 AoE wIEr 1Q21 £5rEsYS A8V
Feaaq oI AME] Seaadol AW gy & A = Fl
JAEA A oiH] 1.6% =k Z2u-197F 9IZkau]e} Exjo] o]
A= Fgo] FA FQJEo|h
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20214 g7 go]e] uF x4 Adk: 2017~20194 AREGAZS] &

o|d] AsAle did 717t F8AHoIYgo] A oiu] 25~45% F7Fet Hlol
7193k 20199 FgAHCYo]l &9 29%E AAFE 1,
20209 AE 29 32, ZEZEQ 24, SWAP +4 =3 A4 1Q21
FeAH0IYo] &olA A5k HIFO] 17%E sttt 2382 F
2 RFeojAo] g2 AHd] EAsH A A FE7t 3% olstl HEZ
2 9tk o] 202049 Hj 3.5%Ett WL SFo|u] FE|7} AAIEY
A7 @7] o|A7t F5E 7hsAdL Bt 202190 |84 lo] &
7FlAle & A 0= Jddrt
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Analyst Lisa Chen CSIA & CFP (CHEZH
Lisa.mf.chen@yuanta.com
H94: Yuanta Research (3+=)

EIO|tHAZAIAY (2504 TT)

Taiwan: Assets
BUY (Unchanged)

12M Target NT$34.0
TP upside (downside) 36.0%
Previous Target NT$34.0

Close Price (May 25, 2021) NT$25.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS

30.0 Lso.o
250 H\F M €0.0
N/u“ 400

0.0

Performance v. 2. TAIEX (%)

Aug20  Nov-20 Feb21  May-21

A7tE Us$ 1,058.8 mn
6708 AW AHAchz Us$ 6.3 mn
UEFA 1,180.0 mn
REF4 68.5%

14.7%

FQFEF Shin Lan Enterprise, 6.7%
=8 € Z57H2021F) NT$17.83
P/B (2021F) 1.4x
Sif vig 37.44%
7|¢AIR2| AT X|4(TCRI) 6
Financial outlook (NT$ mn)

Sales 19,005 18,878 22,559 23,670
Op. profit 364 2,324 3,367 3,646
Net profit* 1,102 2473 2,893 3,112
Adj. EPS (NTS) 0.80 2.10 245 2.64
Sales

arowth (%) 19  (0.7) 19.5 49
Op. profit

orowth (%) (19.1)  537.9 44.9 8.3
Adj EPS

growth (%) 114.0 162.8 17.0 7.6
P/E (X) 314 11.9 10.2 95
ROE (%) 54 12.2 13.7 144
Div. yield 1.2% 6.0% 6.4% 6.9%
DPS (NT$) 0.30 1.50 1.59 1.71

*Net profit attributable to the parent

g7t 2021. 05. 26
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EA9 BUY, BRF7E NT$34: SAlol ohat 344l Agg A%k
ol 1) BAH: Tt At} RMCEIT =2 E32E) FFAARA BA 9
Aol 34 A4 400 G2 485 WL 9] WRolrh 20219 Ay
EPS & 4% A3 NT$2.452 AAZe) o] Wl 2) S4ARIY g
Q) BFEE0| KAEL 3) 458 Bo] Fhe EA| A4k ¢ B A
o Aol glowl 4) 20209 BFGLlEo] 6%cl7] HEolTt B
#7He 20214 F9&AHB 0] NT$400 15% 182 H3 NT$34
2 AXNStE ol SOTP 71%& 7|eho Mgt

1Q21 gold AgA 4=, RMC AF <4 ZA: 1Q21 wi&ol
NT$50.990% Addd] 29% S71eu AE71HH 10% HFaHct. o
£3019E ¥ FAoldE2 47 18.5%/14.5%=2 4Q20 17.7%/13.3%
] &}k Fholole NT$7.4902 GAt AYAE 13% A3t 12
1 EPS & NT$0.41= BAF g3 NT$0.50G+E5H ZA] AH)E
sHejgh. ol 20219 ulEHf 4ol 1Q210] AAEH Al&o] 25.3%=
w28 719sH YA Al B710lE olgk &2 Aol WS o= A
oz @it 1Q21 &2 FPF 242 FEd #4834 92 71F50
= &7kl AEs a0 o] 1Q21 wWiEeseldEol 79 H1AE
A,

gt 3ol =8 Ao g5t sl kel A+ 3 A4, o 9%
9] BiksEo] 371 A SAY A BiksEE & 6509tmroln @A
F2t= 8009hE 20199 oA 5009y’ tiv] =t} ol& Wivt &
A Fe7)E 3 A4 £871 olojY 7|QIgitt. FAR: digtelA 7
2 A% ARES ERSk 92 B ofE RMC &% 24 4 7|& 39
AEZ2A stojdle 3T QuA AMd] Qo] F1o] dejx|c}, gt di
2] =8 Aol tiSshr] el 7tegol At BAsEE 158 A
Foju 20209 F 2709 AxAHIE F7He Az BAFsEol 60%heol &
St 9%9] Aol 3712 AoE Agiitt
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2Q21 8 7A olojA, FAt AME T ujZtoz Fielo|oo 7]d:
2Q21 FYPYs 3Ho| Yol wHlEo] NT$57.169°2 HE7|dH]
12.2%, Addiy] 25.3% 718 Ao dAfettt. g0l NT$8.679
oz AB7|H] 17.5%, AAH] 38.4% 71 Aoz Ayt BAR=
=9 4] 38 F FUt P Z2 A 35S AR Aol W
o F= AisEoA AAsk= HIFZ 5% BIsit AEd
NT$3.7902 Jgoldo] NT$1.79<, 2Q21 EPS ol= NT$0.755 719
g Aoz dqAjeitt. webd gAR= 2021/20224 EPS & 4%/6% ARt
NT$2.45/NT$2.642 FH3c},

79 () EXA d n2AE gigk A4 s7F A% 9%, wide
E 6%2 WA 2 FAPF diek W 457 Hof doks TR EX
At Be3 AL 18] FAR= SOTP 7|HS 7|¥o g BERzrls A4
ot BAR: 7€ W9 A9E W Ado] dig A4 S7HE ARE Al
Yolo] &7 o]F F2 JAUE B3l YHRE FHT AFolt. dA A
o] REAuEE 38.5%c] Eisty A7 JAEFSE{capex Aol
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Analyst Peter Chu CFA (22)
peter.kk.chu@yuanta.com
5% Yuanta Research (8+=)

Topsports (06110 HK)

China: Specialty Retail

Action
BUY (Unchanged)

TP upside (downside) 23.7%

Close May 25, 2021
Price HK$12.04

12M Target HK$14.90
Previous Target HK$13.00
Hang Seng Index 28,910.9

Share price performance relative to Hang Seng
Index

Performance v

—— Price (HKS) - LHS

s. Hang Seng Index (%)
F10.0

May-21

Aug-20 Nov-20 Feb-21
Al7tEY US$9,615.7 mn
6718 LY 3 US$14.5 mn
L s 6,201.2 mn
FEFA 63.6%
FQ FF Directors and management, 36.4%
e L= 1.1%
Fo ZEIH2021A) RMB1.57
P/B(2021A) 6.36x
Financial outlook (RMB mn)

Sales 36,009 42,844 49389 55,628

Op. profit 3,989 4,687 5,299 6,065

Net profit * 2770 3387 3842 4419

EPS (RMB) 0.45 0.55 0.62 0.71

EPS growth

(%) 9.3 223 134 15.0

P/E (X) 22.28 18.22 16.07 13.97

ROE (%) 274 311 30.8 30.6

Div. yield (%) 6.4 3.0 34 3.9

DPS (RMB) 0.64 0.30 0.34 0.39

* Net profit attributable to the equity holders

g7t 2021. 05. 25

B REs
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A% HY 24

E291A BUY A FY2H21 A% A9 A1 w3} olro] 244 JF
o] ASIEHA Al tigt B2 Aol FFH oz Zgsta ot F=
A AEUAMY Axx BHEO Q17]9L AGHY AH|=Q 35S QM )
=9 E3Q AefRAE Ax=go] HAE F5AAQ Ak a7t
oAtEct.

FY2H21 £0]9] Ad dju] 5 76% 37k wiZo] Ad di¥] 21% 37}
P B ople} AdEoh w2 w3y F7lo met w3k go] Ad o]
2.4%p ¥ 30.1%2 #AAFct old weh FY1H219] 0.2%p sF=HId
FolEo] FY2H21001= Ad diH] 3.1%p F7HE 7|53} 235 2¢
T 71E SEAEEL 1%%h #F DPS £ RMBO0.122 vigAIFAF
26.8%Hvs FY2H20 24.8%).

A w3 oo FA IF 49F T 3Y 24U H 4 14979
20] Ad o] gagony 48 47 vig2 Y diH S7AIE B
B3 &3 =5 ¥ &l 201949 HWiES dolslth 20219 5€Y

o
FE AA7IA Tmall €7+ dojd= dE oiH] 100% oV T
FY2022d 47k A4 wiEo] Ad =] 19% 71 2= 7|dEn.

W& JAoldE FHA WA =wE A¥ FHA 24 FY20224
~20234 EPS FAAE ZZ +1%/-3% X%t ol e ERFIIE
71Z HK$13.000014 HK$14.9002 A 243} ERF7M= dF5
IR F(WACC: 8.3%)7 P/E(FY2022F EPS o 184))2] EgF o] 7|
3o, Al ERF7R= FY20229/20239 P/E 9] 22.681/19.98) ¢}
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» Yuanta Securities Investment Consulting (LH2H X2

o S5
Mt B=Y ZE3E
* Ot 3217 TP
MZF2|0t0| A AE 9958 TW
Et710 4536 TW
*x  AWSC 8086 TP
*  Oopo[MA 4915 TW
*  OFA 3481 TW
*x AUBEZHA 2409 TW
*  HIOI 9938 TW
*  XO|LAE 2002 TW
* SEEY 2014 TW

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
100.00

104.50
160.50
135.50
52.60
21.45
22.20
94.80
34.85

4410

SEF}
(TWD)
170.00
145.00
200.00
205.00
80.00
40.00
43.00
115.00

55.00

52.00

YTD
(%)

-9.1
-2.3
2.9
0.4
7.9
58.6
52.1
28.1
40.8

180.0

A715Y
(TWD mn)

9,010
24,034
14,577
27,062
23,755
213,222
213,658

28,247
548,360

63,308

XXl 0|
21/5/6 -2.9
21/5/6 -12.2
21/4/7 -8.8
21/5/6 9.3
21/5/6 =7.1
21/5/6 -11.9
21/5/6 -13.6
21/5/6 1.9
21/5/6 -15.0
21/5/6 -7.2

Z11) gk 2021.05.06
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

HME EQA 00700 HK  BUY 618.00  750.00 9.6 5929766  21/4/7 -18
*  =EAREN 01958 HK  BUY 2.86 3.60 -03 22,924  21/5/6 4.0
% HoSQtTiot 03690 HK  BUY 279.60  400.00 =51 1,708654  21/5/6 99
CIELIES 00291 HK ~ BUY 6880  71.80 -36 223199 21/4/7 13.8
SOCE] 02319HK  BUY 4560  54.00 -26 180,039 18/10/18  101.0
NONGFU SPRING 09633 HK  BUY 4325 5145  -212 486410 21/3/3  -115
22X 02689 HK  BUY 1218 17.20 107 57,151 21/3/3 -83
*  YaHEEEgA 09988 HK  BUY 20700 27370 -11.0 4,489,612  21/5/6 -6.6
xto|LtH 0|5 06185 HK  BUY 2100 2820 156 187,600  21/3/3 2.4
OlEfAT R 02020 HK ~ BUY 156.00  153.00 274 421719 21/4/7 19.2
1) 27t 2021.05.06
*AEHE0 M2t 20 S8 O] J3E 4 UAZ
X2 Bloomberg, Yuanta Investment Consulting (CH2t)
China AF FHEE
EIYYLHIE  601601SH hoi 3645 - 77 310790  21/3/3 218
HzEs 603899 SH  BUY 89.10  100.00 12 82634 21/2/2 21
. gojgetH| 603501 SH OLDT 20099 353.40 259 252,618  20/7/1 40.2
CJOH 87|42 2R 601012 SH  ghos 95.96 - 41 371019 21/4/7 7.7
* Hzs0l 600690 SH  Sho 31.17 - 6.7 278579  21/5/6 -5.4
* | Alst0|xtt 600315 SH | oD 59.31 6570 70.8 40210 21/5/6 0.0
TCL 28 0001005z NOT 8.22 - 16.1 115333  20/3/19 67.1
" RATED
T mway 30038352 hos 14.92 - 4131 23024 21/3/3  -22.0

10 Yuanta Research



OIAIOF =HES

» Yuanta Securities Investment Consulting (LH2H X2

Ft FEFI} YTD AN7IEH Lo MY 0|E

A =20 =ZJC Exjo|A T T E ]
tt 359 °T Rl (VND) (VND) (%) (VND mn) 82 2oz (%)
ENZETE] MBB VN BUY  37500.00 34233.00 63.0 104,953,383  21/4/7 17.9
HEHRH 23 VCB VN BUY  100400.00 114650.00 26 372,371,296  21/3/3 2.0
=510 DHC VN BUY 104000.00 97871.00 70.8 5,823,561  21/4/7 17.1

1) 2t 2021.05.06
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH

11 Yuanta Research



OtA| (3217 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

> LAY 2F MAF0| 20224 1

Exto| BUY HZQ FMO| =i BTt YoD Chiss Eg HEY 202
=7} (TWD) 100.00 7|05t US.
28271 (TWD) 170.00 > MH{FUE I§E 7|07t SOHE|D, ojiE 7|7]9) Mg AL RZo| SiP7t HOH O B0
AZEE% (TWD mn) 9,010 SQET, DDR5Q AN IHO0[=It US ZOE HO S T AZH OFHNOl IiE/AN
EF ) 21/5/6 MEM7E 7|CHE.
ZHY 0|3 225 (%) -2.9

= > ojAESEN Eolo] MAM HUR 015 727t S7RED, I15E0/Q80) 52 2 ma
MIZ=2|0}0|HOHAE! (9958 TW) SonSs =0 o = ° =sthe ©

HESO0| M OIEE0/UE MBS 0BUS. 4020 DHEZ0|YE/FY0|oEe

ExoA BUY
=7} (TWD) 104.50
SHZI} (TWD) 145.00
A7t5%% (TWD mn) 24,034
EX 0] 21/5/6
MY 0|F 25 (%) -12.2

32.5%/27.7%2 4Q192] 22.9%/15.1% CHH| I3H =US.

> 202101 887 80| 221, CIPE A2

HY 7t ol w2t

JEOHHA Wit XA ourt et

> XOJLIAEO0] 1070 A% GIYRET = 715
H

7tA0] 2H2101= ZMIE A& Aoz 29 HH
|

THH| MZt AZHEJ} SHHE MU,

o o=

E}710] (4536 TW)

£x91 BUY
Z7} (TWD) 160.50
SHZJ} (TWD) 200.00
AZHEY (TWD mn) 14,577
EX ] 21/4/7
ZHY 013 24S (%) -8.8

» 1021 48% 37t

OHE0|

o

SE/AY/F/ARNE FE0] ZME 20| 20213 MYS HExez
> SAte AEA ZY HHIE 20%, HHF HHIE 30% S A o1,
20214 Sz S0 Ae2 20 XAEA MZ0| S =0 7H 34 7

> AN =2 IOl HESOIAEMN OIXls GOt Mz 7t =3
gto
o

ANEA - HMZ

F20| Ol4ECt Zotl, ToF 3D MA
o
T

AWSC (8086 TP)

Extol BUY
274 (TWD) 135.50
2EZ7} (TWD) 205.00
A7k (TWD mn) 27,062
EX 0] 21/5/6
FHY 05 2048 (%) 9.3

» IDM/CXQl 5leA 1S9

EARO| 20213 SHEMI/Wi-Fi 040

> OIER20|E Z2I4 ZHO0| 2H21 FH ToF tHtS AES

Q2 M= =2 5G HEAM

T oiH] 63%/9% B7t A22 2.

Z5t2t Wi-Fi 6 ZF20] O A=

AC2 H0 2021H 3D MM

=
OHE0| M oiH| 46% Z7tstal, 2021H~20223 WEZ0(AUS0| SHE o= MYE.

Zalo|mA (4915 TW)

Exto
27} (TWD)
SEZ7} (TWD)

BUY
52.60
80.00

23,755
21/5/6
-7.1

>4l Jiel F2 MEZ PC FWIP7|, 202, HFEY T MBS 42 IR 1021 00|
SIS Hol3 (FHA U YE 115%).

> U9 EUAZO|OIMO| $o14S FTAIZIL, PC 4io] HY0| %O0|, ADAS 7zt 250]
Tesla®| 44t BEOB 43S UYS HOR Ojs) HYS HBHOZ =,
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OtAIOF =X

0|=SA (3481 TW)

Extoj BUY
Z7t (TWD) 21.45
2HZJ} (TWD) 40.00
Al7tEY (TWD mn) 213,222
FHY 21/5/6

2 -11.9

» Yuanta Securities Investment Consulting (CHZH) |2

BA% TY 497 DRU-19 IR 27 7K MRS ZHEHD 2H20 LES T
T3S AU oHl 50% SHthaH E T Stol 2101 A 291 W R .

SAhE 20208 3ES 2 5 30%2H F&10 20219 LIHX| 70%7t Ot& S&&X| 43S
Zorol 2efel g AF0| SR2M0[2t1 HHeHT AUS.

AUZEZYA (2409 TW)
£xto} BUY
7t (TWD) 22.20
2HZ} (TWD) 43.00
Al7E5% (TWD mn) 213,658
MY 21/5/6
RHY 013 498 (%) -136

4Q20 OhE2 A T 30% 371 HESO0IAS/IY0IUE2 22t 16.95% / 10.28%,

EPSE NT$0.892 7|Z256IH ZAF MYX|/ZAMMAQL NT$0.41/0.612 A3l 0l 4Q200]
TET| HH| 13%2] ASP AS0| 7|QI5HH 10210= ASP7t 5~10% F7t A48t Z0=2
Ol &2

|8 Z40|1 ASP7}

SAlE Bz 250 g+ S7t2 Qs10210] 7tSE0| =2 +&= /X
A

H=27] iH 5~10% 37t A0I2ks 7H0|HA HA|

SAE MA ZT ASA THE SSENZE MYERE 20% 2R A0E 2HY, 9ofF, 2&
PN
(=1

HIO|5] (9938 TW)

EXto| BUY
7t (TWD) 94.80
2HZ} (TWD) 115.00
AI7EE (TWD mn) 28,247
=Y 21/5/6
FHY 01F £AS (%) 19

>

>

SAfel 1021 Sy A0l MU O] 22% Bt= F2 4 0fES0/S0]
FSS0 719L Ol 1) AEHAOH B FRY FH HLY, 2) KAHQl AT/DRE 4

e, 3

100

FIXE FME TY. AERHA
=] P SHA|
=]

no
0;
re v
ok
8

OILCIXel QT SIS CIYE MBS AT AZROF Iy
OHEZ02480] 201719 DS 8|3 HO2 Oy

pSie=1=|

1021 MREE HXJL NT$1,0000t22 A, 20214
7104g Aoz OflyE.

XIO|LIAE! (2002 TW)

>

SAIS 100Y 1% OIS Ol QWEC OlNR MEl. Y ~3HES 2o W, BYN
20| 2H210IE ZME SXIY BN 0| A SHBIRIA

P02 oML AnE
HZAD =7} FE| o) Sog H2

EXtol EY HY.
7t (TWD) 34.85 P EAZE XY OH B BOEE 64 ONSIBIN(IR/2Y/3E  mR  OME:
SEZ7} (TWD) 55.00 4.869/9.50%/2.50%), U7t AXE 912 E7ke A0 OfaE.
A7tE% (TWD mn) 548,360 _ _ _ _
o e > ST, HZA 7120] ZME QXIGHLEY US$170) MAAEOR St 74240| Adsts Tt
ESS
TES SAE 20210] TIIZIS QA4S 202 MYE. 4% 2 MUZHs 1.7% 14, 5-620E X7}
FHY 012 +YE (%) -15.0 AHS Ofl AL

=Sx7t (2014 TW) > g HZQION SAPE HUX 717 258 I & vieists Z20[2t TTHE. 20214, AX0|

oSS =20 HMUE O] 37| 71510 20069 0|3 AMIMS WS HOZ GIAED 3K 202 HMMA
Exto/7 BUY HURE NG| NatE 202 HYUE.

441 - —
7t (TWD) 0 > 2% I EPSE NTS0452(HE o] +650%) 7IHXIE 3 N2lvs GA/ZMMA 1021
SHF7}H(TWD) 2100 EPS A NT$0.6/0.7). 1021 SAH IHAY I 71742 K& OIA(1R/2%/3%:
A7EE% (TWD mn) 63,308 8.7%/1.6%/1.6%)
F3Y 21/5/6 C o aqf = ~5 C
b SA] WA MUY OF 127 42 LM S0 HBA J1HO| AASD UN S

) 0% 4908 (50 ) 102150 T TS 014, 2014 1-48 =8 J|E 71240] & 12% A4, 5-6H0IE 3-5%
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=2
o=

HMEZSA (00700 HK)

EXtolA BUY
=7} (RMB) 618.00
SHZ7} (RMB) 750.00
A7E5% (RMB mn) 5,929,766
FHY 21/4/7
XY 0|F AU (%) -1.8

> £330 QIEUNY SR YST ST HMES Lzl oldl ME), OXY 28

=
R B7h MY CiZel AES AN M2 SOz i #% ¥ W 2 52 MK 37182

TEX|Y (02689 HK)

EXeA BUY
7t (RMB) 12.18
2HZI} (RMB) 17.20
A7tE (RMB mn) 57,151
MY 21/3/3
FHY 0|F U8 (%) -8.3

L

oo

= 20 50| J4M GiXIZ} HOIX| O FI} Kt 2 6% Btk
> AT MK 712 oS STskn, SAl SAKEQ DUA HE JHe SX=n 8.
J2iL, FY OISECX| A2 MY H| 6% ot 2Lt XM 72 Ml ORRI0] of
HE 9AZ 4 USS ANBICIT WUE X P/ES 6182 XY 109 TF OFf 1
BETRO| IR 2F.

SAXIEX} (01958 HK)

EXtolA BUY
27t (RMB) 2.86
SHZJt (RMB) 3.60
Al7tE% (RMB mn) 22,924
FHY 21/5/6
=Y 0|F AU (%) 4.0

> XA EHMEQL AHASAP XISE 0288 AAXIT HOIY "= 0]90] 0| &48 FE5
A

> I F7h= 20219/2022F P/ES| 4.84H/4.38, 2021F P/BS| 0.38{0]0{, 2020~2023
EPSS| QR 32.6% 4% 7|0, BHUNUE S50 A WROI0M OjHol2D B,

HIO|F2TIHE (03690 HK)

EXtol BUY
27t (RMB) 279.60
SHFIL (RMB) 400.00
A75% (RMB mn) 1,708,654
FHY 21/5/6
FHY 0|% 22 (%) -2.2

ol
=]

o
i
fjo
N
1o

AU HRE0| X% HOED, 22101 Of 0lof 42 BVt 44

At

lon

o
> HMEAZO ALY EEOZ 20211E/2022' 3 non-IFRS X7t G AZ/X|2t 2023EH0=
HBH5I0{ 2020~2023F non-IFRS £0[210] HT 452% E71e 2.

S0 (00291 HK)
£ BUY
%7} (RMB) 68.80
=2H%7} (RMB) 71.80
A7tE% (RMB mn) 223,199
FHY 21/4/7
FHY 0|2 29UE (%) 13.8

14

> 1021 T2A0/Y BFTL T OfE| T K24 U2 S0 @A BIFS Hale Toiyol 1019
| BCE E20I0F &,

i

> AZERE XS = Fd /20| HEEH 0.9°C =0t IIRE d=7| UF £
SLHY AY. 2021/2022E sy =0(29] zz TE THH| 31%/30% & 7ItiE
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Y22 (02319 HK)

EXtolA BUY
=7t (RMB) 45.60
2HZI} (RMB) 54.00
Al71E% (RMB mn) 180,039
MY 18/10/18
FHY 0|F AU (%) 101.0

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 43.25
=2HZJ} (RMB) 51.45
A7EE% (RMB mn) 486,410
MY 21/3/3
FHY 0|F U8 (%) -11.5

QL Yiliol 1021 HX0] EU2LE 2021
Jt0|HAE SAQ 10% FEt SHX|EC 23,

> Danone0| E{Q8t 9.82% XIES SAPL =¥ o

. BEZH & S =2 MY

242} FA O] 53%/28% 53 202 B,

o ie
i

& O0iE0] M oiH| 10% B7K X0l2k

rir

2oty AN SA M oz XE2 K20

=

Aoz J|iE, 2021/2022'3 EPS7t

> OE0|Y Mz =HHE 2o S RMB30|2t=

Bai Xue'S &A

oot

> 2021/20223 ofe =022
EV/EBITDAS| 40.444

Hu
18
>
ial
ok
EN
4
4

e 2
t 07 EMToh DR0Qis A0 TfEt K&K o]o] £7h MatE.
X
x

212t 21/17% St
bl 1 BEHEA &

7H0 M22 DIHZ|E B#ME “Zhang

X Fhe

CLEE

2021 ofly

Ui ESZA (09988 HK)

EXtelA BUY > Z=005 A0| Q7|E ZotE M SAls £ AMREROIM XHIZQ XIE |AE HeE

=7} (RMB) 207.00 ML=,

SEFIH (RMB) 273.70 > 2021~2023F HIGAAP 0|9 1R Z7t22 19.3%, WE AWZE 37t82 26.2%2

A7k&% (RMB mn) 4,489,612 OIALEID, 0|28 STH7t MAUE,

=HY 21/5/6

FHY 0|F U8 (%) -6.6

Xto|Ltm|0|S (06186 HK)
o|0jQsie Z=AXMHTL A SHA 25 = SI=] = JHo OXCH AQZ2 K|St

=xiozt BUY P QIRIRHE FIFLIL LOtHEHEM S = FE L= M9 AzExE £25 XY
QXI7t AZE AlAL

=7} (RMB) 21.00

2HR7} (RMB) 28.20 > SAE B3 ROIER oE IRt AYERE S¥Y U 3R odE. SAL X

_ =JI= GIALH ™ 7 7 ol EHA = ~ 14 ofm 0/, 9]

AZEEY (RMB mn) 187.600 ES },_o_,)\;_, Fc;,H.%_;P/EOIIH el US. A EPSE 2021~20239 H-A 24.8%9
=2 J|I8s

_>"=_7’:\_-|Q=] 21/3/3 S |"§E |—|E “o

XY 0|F U8 (%) 2.4

=
=2
12
> Tlo
1

QIEFA X (02020 HK)

EXtoA BUY
7t (RMB) 156.00
SHZ7}H (RMB) 163.00
A7HE% (RMB mn) 421,719
FHY 21/4/7
FHY 017 $AZ (%) 19.2

> 1021 QIEFAZI=O| ANTA/FILA/7|Et EHES| &
80%/115-120% &7t

Uo o

> 20218 izt OHE JI0[HAE Hal gl MEH
20218 g2 712t H7IMEITF EX. MRtM, g2

A Bist 0142 TA HYRIS AR

A0

2tz ™A O] 40-45%/75-
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Ef Lo

(601601 SH)

>

A Z2L-19 2R = A4t

=
H
to
il
=
oX
N
o
I
e
O

X|& A4 00 M2t o M 10492 L 304 29 27t AL,
EXteolA NOT RATED & &5 _|0” fet o= =& = =9 227t &5
1.15%01M SIXY 1.34%2 25.
27t (RMB) 35.45
2577} (RMB) - >1E Y] 2 ARMER HF W +9UE2 HM 3.6%2 S, {0 72=9
SIAAOI 2O [3=] & = s AO| A} E X = sl
APES (RMB ran) 0T CISIMA0IZS 21%. WM, U2 HHAA BAS 140 HIAEO| EXIIXI} B7ket1
o oo e, TRUP-197 Qmapel Wjo| DjX= FE0| YstED BHRA0ID MTARY TEXI7t
e S0 M2t 20219 HEASS HOIRIY SE0=2 0|9f JfM o
ZHY 0|5 $AS (%) -218
N =]
MEZTF (603899 SH)
Extol BUY
%7t (RMB) 89.10 > B7|NO2 4Q20~2H21 SAK| MX0| X|& s|=2E MY WO, A AN, MRS,
2HZ7} (RMB) 100.00 SHOIAY S SALQ ARRISS0| HAH AXEO] SAL] SX7| YUHMO| 04T,
A7tz (RMB mn) 82,634
=HY 21/2/2
ZHY 0|5 $AS (%) -2.1

dlojEt=®| (603501 SH)

EXoA HOLD-OPF
%7t (RMB) 290.99
SHFIL (RMB) 353.40
A7E5% (RMB mn) 252,618
FHY 20/7/1
FHY 0% £25 (%) 40.2

nz
m
Al
=
o
o
kJ
=O¥
0
H-|
o
[=ng
1

O%Oﬂ =il

2 ML,

Z0| unilateral Cl2 71x| A422 0|07l
2 HO MHIA EZ20AQ

=

DA HRES RS Y HY0|H SYVIHezRE IuE HME M % ¢a0l=
A51=

e =

P I (=

HRE20| 40%0 HE.

TCLE (000100 S2)

> ZE-+2 HIE0| 20198 14.8%01M 20213 8.4%=2 Z4ag A2 FMYUdE. LCD
Exjo NOT RATED ZS/4Q7+ 2021901 £0 L2 JHMSIN THE HALR M HYS =Y Y
7 (G 14.92 > ZHAOIA SADH 201713 SI2tMTt AIRIE 01% SXIE B3 9= RUSH 7IY02 M A1
S (FILE) - 470 FYUBSHS BRI US. SAE LCD 717 M5l Sa7t GINE. UF mUol oiE
AI7159 (RMB mn) 115,333 HIZO0| 60%Q1 SAK= BA ChE T2 7t 489 2 43%. J1H NEES 30%2 FHA
FHY 20/3/19 SALY I 22 20219 £0/92 22 RMBIOYCR HYF
FHY 0% 205 (%) 67.1

A1 (300383 S2)

Fra NOT RATED > FujHYe 2 QIEY GO|E ME(IDC) MHA CEYMZ HE AUS 2Rt US.
7t (RMB) 14.92 202101 HAt A7 ZRHET AISE 0|0, 2021 2 JHO| M Tl HXIE %7t MR|E
2827} (RMB) - O, 2020 112 SAH= Meganest| GIO|EIMIEIZ 2@ REIT o 7|ZAMAOZ £8510]
A7kE% (RMB mn) 23,024 QZet REITE S2& A2ls LHe. HUR001H0] Y,
=HY 21/3/3
FHY 01F 29/ (%) -22.0
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HN=E=Z
<>

OrAIOF = - China AZ

S7I1MBIZX (601012 SH) R oo A et i
= e NERYS HIEI2IE AISE ZOR Ol4E. ANUN 9B XXISh| 9ol ME7s0] Dag
AR O 70 HiEl2| AH|S 5 %O2 MY,
=
) %90 > SAE M2AZ YoM U X RIOIN MTE XX 01F MR YO|W, H{ER), FHOR
SEF7H(RMB) ) Ol0fKI T el BHE %l MER AME Hctell ANE. eHe SHe S
AP (RME mo) G708 HEl2l SHIE O S ke 4 s,
58 21/4/7 S
> IR U MR YoIn ChEVIYQl SALS HIER S J|alE EAMON, ¥3 M= Yol
FUY 0l 4B () 7.7 HIZ, HIEZ] 7|a, XY 7R S AYA0IS o ALz 1Y
2ICteso|d
Jriesto| (600690 SH) > OIoiT, YT, ME7| R20| AMG =ME 29 OFNE XIS HE WED U MED)
e NOTRATED E7|QS0l HAC OEA HTIS 98 FUIIHL HUE O £S5 US. Haier
#7t (RMB) 31.17 ZhijiaZt Haier Electricg TIGSIE0| M2t LHE Y A|AHE zEHstet MY Cffst2 +94
SEF7H (RMB) - MO 7IHE. SA= ASSHA SRS 2N A2S QKB ST US. 2 JINAE
AN7tE% (RMB mn) 278,579 HUE = SAH= Za|0|Yst 2 ADIE & AU2|Q M2 Z=QIst £X9 7|, &5 0|
23 21/5/6 HuSS Sif SUE 7|0 MY AR .
£HY 01F 2F (%) 54
A1510| Xtk (600315 SH) R _
> 1) BUCHL MBAS HRS HSOIKEE 5T AU B BAUCSSO HYF 252 Yof
A HOLD-OPF I P CLE I
Z7t (RMB) 59.31 b ) 20| LEX AZIF|0] HEHEO! Dr. YU(SEQ)E S AXAS AHX A4S 2O
=28Z7} (RMB) 65.70 > M 27701 SHEQ Dr. Yu(RER)E =2 SEM AHIA g 5]
AN7t5% (RMB mn) 40,210 » 3) A510|Xtet CEOQ! Pai Qiusheng2 HEMS AL 4 UZE SAIZ 0|80 287| ¢
23 21/5/6 AHO0| HYRIS 43T MY, 4F 522 7|00}
2HY 01% 292 (%) 0.02
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OFAIOF =8

Lt Z)\| =X=2
H'"En o*l -r’-t_'l'é—l
al H ( )
212|E{2|¥3 (MBB
FHe BUY > SEUX(PB: o 26) CiH| XILLIA OIS US(16H).
=7} (VND) 37500.00 R ) -
| 2 AR, ZA| 7R BZ2E =
2377} (VND) 34233.00 cs NPL shZAl 7H] =i
ATHE (UND mn) 104.053.383 > QU7 CfH| W2 OiCH2S ZOLE f £O[KION A HE Als| H
EXT 21/4/7
EMYU 0|5 A= (%) 17.9
L (o- k=15

HEHF2A28 (VCB VN)
SR BUY > 17 OXI20] 71 HS 28 £ SiLER £0IKORH0| &1 OFHHO|D AB2AT WS
27t (VND) 100400.00

> Z1} YIAZA Al S7tHH 24249 25 Mot
2H%7} (VND) 114650.00 FWD I8t @7t4d 12l B7IotH 4202 56 o
AZFEY (VND mn) 372,371,296 > HIO0IN HX| ULt 2HF F IIXIF.
=Y 21/3/3
XY 012 294B (%) 20
=5}0] (DHC VN)
SR BUY > HEZS HEXQ BYEX IITUML SA TP A42 L 4R B0l 42 sl=el
=7} (VND) 104000.00 N S N -
(e} LI A = A ZIAG = KAHK]| o X AO

a5 (D) 7871 00 > Z3o| HIZWA(OCC) 49 2K Wt 20| 24T £2 HZEH BHEK| 29
AZFEY (VND mn) 5,823,561 > SAY YiEH EE o HEC2RH F 207t tlyE
ES L1} 21/4/7
XU 012 2B (%) 17.1
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et/ 82 / Soil / HIES AIZ XIH

2021-05-27
T E:

201231 210520 210521 210524 210525 210526

JHE R4 14,732.53 16,042.36 16,302.06 16,338.29 16,595.67 16,643.69
S5 +260.48 -90.30 +259.7 +36.23 +257.38 +48.02
SYE +0.02 -1.0% 1.6% 0.2% 1.6% 0.3%
N7H5 (M THEH E) 44,661 48,830 49,628 49,740 50,514 50,663
0| ZEd 59 14,541.35 15,900.40 15,995.39 16,192.27 16,282.21 16,384.41
20 14,325.81 16,743.59 16,703.84 16,655.74 16,606.91 16,559.30

04r 54 101.31 100.89 101.92 100.90 101.93 101.58
20 102.84 95.81 97.59 98.09 99.93 100.51

AR (%, 10%) 80 40 50 70 70 70
e (M2 F) 5,926 8,309 7,577 7,424 9,081 6,876
MEEES (& Cyer &) 246 466 419 417 516 418

HeiESA(GreTa) AR

201231 210520 210521 210524 210525 210526

GTSM X[ 184.10 187.20 190.87 192.80 197.02 198.03
S +1.72 -1.88 +3.67 +1.93 +4.22 +1.01
SUE 0.9% -1.0% 2.0% 1.0% 2.2% 0.5%
NIHEN 4,324 4,458 4,546 4,593 4,693 4,718
0| ZEd 182.58 186.68 187.44 189.78 191.39 193.18
180.47 199.33 198.53 197.62 196.83 196.00

0|4k 100.83 100.28 101.83 101.59 102.94 102.51
102.01 93.91 96.14 97.56 100.10 101.04

AR 80 60 70 80 80 80
Heh g 857 625 605 674 870 "
Heith = 61 50 50 55 7 65

19
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et/ 82 / Soil / HIES AIE XIH

E35A F2R |2

201231 210520 210521 210524 210525 210526
U+ 27,231.13 28,450.29 28,458.44 28,412.26 28,910.86 29,166.01
S3% +662.64 14352 +8.15 -46.18 +498.6 +255.15
5%8 25% 0.5% 0.0% 0.2% 1.8% 09%
AZHEY | (He §3E) 26,265.78 2791482 21,826.09 2174953 28,268.10 28516.51
osEr |52 26,730 28,197 28,345 28422 28,565 28,680
202 26,522 28,562 28,547 28,514 28,511 28,523
oA 59 101.88 100.90 10040 99.97 101.21 101.70
202 102.67 99.61 99.69 99.64 101.40 102.26
TRz (%, 10%) 80 70 80 80 80 80
34 (et F) 2,055 2466 1,653 1,720 2352 2519
Ada | (HY 8393 43 65 66 43 67 61

YHEA FRRIE
201231 210520 210521 210524 210525 210526
el ZER 3473.07 3,506.94 3,486.56 3497.28 3581.34 3593.36
SHE +94.03 -4.02 -20.39 +10.73 +84.06 +12.01
SHE 2.8% 0.1% -0.6% 0.3% 2.4% 0.3%
A2HEY (M9 21eh 42,380.77 43,536.49 43,290.97 43,441.52 44,484.78 44,633.44
o5BZ |59 341208 3510.98 351022 3,506.15 3516.62 3533.10
202 3,392.50 3,466.25 3,466.93 3,468.15 3,473.96 3,479.92
2] 5% 101.79 99.89 99.33 99.75 101.84 101.71
202 102.37 101.17 100.57 100.84 103.09 103.26
FAAE (%, 10%) 70 70 60 50 50 50
LEE] #He F) 31,479 29,651 26,084 26,397 31,352 31,518
Aejti= (A 2120 404 346 316 322 423 407
HETD (M9 9120 768 811 811 814 814 814

SN F2R|E

201231 210520 210521 210524 210525 210526
HEBER 232937 2330.36 231979 2337.26 238193 2,380.56
SEE +71 +2.9 -10.57 1747 +44.68 -1.38
58 3.1% 0.1% 0.5% 08% 1.9% 0.1%
N7HEA (M9 2I2h 34,111.22 35,025.83 34,866.87 35,132.98 35,811.48 35,788.54
osBZE |5 2,284.66 2319.26 232444 232783 2339.36 2349.98
20% 227166 2,286.95 2,289.30 2,292.30 2296.99 2301.09
oAE 5% 101.96 100.48 99.80 100.40 101.82 101.30
20% 102.54 101.90 101.33 101.96 10370 10345
FAAE (%, 10%) 70 70 60 50 50 50
oA (2t F) 37,222 36,348 33,380 34,686 37,386 38735
et = (A 2120 511 480 452 475 534 510
HERL CRRl) 714 728 728 731 730 730
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210520 210521 210524 210525 210526

5 203.12 295.10 297.99 300.33 301.59 304.86
g +438 +15.73 +2.89 +2.34 +1.26 +3.27
g 0.4% 1.2% 1.0% 0.8% 04% 1.1%
A o 5 192,164 354,786 358,662 361,411 362,513 365476
[ 52 197.24 295.30 205,95 296.66 298,05 299.97
202 176.60 285.88 285.96 286,62 287.52 288.73

52 102.98 99.93 10069 101.24 101.19 101.63

202 115,02 10323 10421 104.78 104.89 10559

A (%, 102) 80 70 80 80 80 80

g (#3F ) 102 129 147 111 136 139

g A 5) 1,143 346 316 322 423 407
201231 210520 210521 210524 210525 210526

SBIX| 4 1,103.87 1,278.22 1,283.93 1,297.98 1,308.58 1,316.70
saE +9.8 +15.38 +5.71 +14.05 +10.6 +8.12
satg 1.0% 1.2% 0.4% 1.1% 0.8% 0.6%
A7HEY o 5 4,080,962 4,788,748 4,811,225 4,864,901 4,904,632 4,935,117
olgZz |5 1,095.33 1,263.69 1,267.20 1275.06 1,286.24 1,207.08
202 1,064.50 1,250.26 1,251.05 1,254.55 1,257.56 1,262.60

52 100.78 101.15 10132 101.80 101.74 10151

202 103.70 102.24 102.63 103.46 104.06 104.28

(%, 102) 80 70 80 90 90 90

(3 F) 473 681 626 641 616 660

A 5) 9,919 20,856 20,954 21,565 19,261 20,336
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HERSA /oM 355

s sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
HE/EtO] 2 39.7 9.99 3.6 | TAH Tong Textile Co 124 -8.15 1.1
Chung Fu Tex-International C 21.0 9.97 19| olofs QIHLME 15 1,025.0 -4.65 -50.0
E2DA fHYERA 929 9.94 8.4 | Pan-International Industrial 387 -4.09 1.7
Etolgt =/ F£A31 775 9.93 70| AO[Lt MU ESAEA 34.1 -4.08 -1.5
2sto| 2pelA 128.0 9.87 11.5 | Asia Polymer Corp 294 -3.76 1.2
Everspring Industry Co Ltd 25.1 9.85 23| A& dxt 260.0 370 -10.0
e gek 31 1.3 9.76 1.0[ 082 215 -3.60 0.8
Acelon Chemicals & Fiber Cor 19.2 9.74 1.7 | ZEfo| ®Xt 1925 -3.51 7.0
Leadtek Research Inc 515 9.69 46| 2= J|Y 49.7 -3.50 -1.8
Lien Chang Electronic Enter 15.1 945 1.3 Silicon Integrated Systems C 20.8 -3.49 0.8
%Y Az 98.8 8.57 7.8 | Kaimei Electronic Corp 104.5 -3.24 35
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Avid Electronics Corp 8.7 9.96 0.8 | ZillTek Technology Corp 358.0 9.94 -39.5
Taiwan Oasis Technology Co L 12.7 9.96 1.2 | Bora Pharmaceuticals Co Ltd 2740 9.87 -30.0
Ever Supreme Bio Technology 475.0 9.95 43.0 | Team Young Advanced Technolo 6.3 -9.09 -0.6
Ability Opto-Electronics Tec 88.5 9.94 8.0 | ZH Mo 9.0 -8.54 038
OF23} 9% 88.8 9.90 8.0|2/Z MM 64.0 -8.44 5.9
Sea & Land Integrated Corp 27.2 9.90 2.5 | Metaltech Industrial Co Ltd 92 -1.07 0.7
Al2Jgold 322 9.90 2.9 | Nuuo Inc 21.0 -6.87 -1.6
Taiwan Liposome Co Ltd 66.8 9.87 6.0 | Hsin Sin Textile Co Ltd 9.9 6.23 0.7
Rossmax International Ltd 229 9.86 2.1 | Analog Integrations Corp 245 -5.95 -1.6
sfo| IH ¢ 2 1345 9.80 12.0 | Pleasant Hotel International 28.3 5.82 -1.8
Penpower Technology Ltd 16.9 9.77 1.5 | Alpha Microelectronics Corp 246 -5.58 -1.5
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BN YB/oR FER

Y45F e
S0 BRI 7 S3(%) SEHRMB) | 5t0IERRIS 78 S(%) SH(RMB)
Beijing LongRuan Technologie 33.72 20.00 562 | &5t0|HM AF1H7| 7576 -10.00 -8.42
Hangzhou Raycloud Technology 18.33 10.36 1.72 | Apple Flavor & Fragrance Gro 20.00 -7.15 -1.54
Feor 31 227 10.19 0.21 | Xinhuanet Co Ltd 22.65 -6.87 -1.67
thet 3let| s 468 10.12 043| 5= #Xl 020 A 21.88 -6.50 -1.52
that e s 0.24 10.09 0.02 | Youon Technology Co Ltd 23.89 6.42 -1.64
SH sty 4.37 10.08 0.40 | Zhejiang Cfmoto Power Co Ltd 130.37 6.14 -8.53
M 2t M 8.31 10.07 0.76 | Autel Intelligent Technology 68.44 -4.96 -3.57
g ook 5.25 10.06 0.48 | Shandong Hiking Internationa 8.21 -4.76 0.41
HM Hied dSHXFEA 8.43 10.05 0.77 | Suzhou MedicalSystem Technol 35.44 -4.68 -1.74
HA =3 31 11.28 10.05 1.03 | Jiangxi Guotai Group Co Ltd .77 -4.55 0.37
CHE 4 MO 734 1004 0.67 | Shanghai Bright Power Semico 31522 448 -14.78
NEHEN M5/ 555

M5 EEs
MMYERIS 7t S2(%) SHRMB) | MMMERIS (%) SH(RMB)
X EREAE 10.18 10.05 0.93 | #ot0| Hi0O|E EXXFIE 125.75 -5.97 -7.99
msto| 31 2.97 10.00 0.27 | Yankershop Food Co Ltd 119.70 -5.94 -7.56
30 5% 4.31 9.67 0.38| 5= Y |gd 14.77 -5.68 -0.89
SJOoto[¥ |0} SnHFE 458 8.27 0.35 | 2O{&! 38.38 -5.42 220
Pt Hojope FH 123.66 753 8.66 | £~ 0O|Cjof QLMY H| 10.30 -5.07 -0.55
CSG &4 9.69 6.95 0.63 | MM ty A 15.52 -5.02 -0.82
HEA 25 AF 9.60 6.43 0.58 | Ofl 20} T 4E|H 2827 453 1.34
AXE Ol oY 29.38 6.41 177 | MY B AHE 15.39 447 -0.72
HIO| Y WF ety M= 5.79 6.04 0.33 | Guangdong Xinbao Electrical 32.74 -4.18 -1.43
=l 1470 598  083]0/2 oux 10284 415 445
M 59 o 10.96 5.38 0.56 | Shenzhen SC New Energy Techn 93.84 -4.15 -4.06
7) HAEA| /0 REAE MHMERS IR
B33/ ME/olE FEF

HEF LEES
RIS 7 SEH(%) SEHHKS) | MRS 7 SE(%) S=HHKS)
Haidilao International Holdi 48.05 491 225 | Yol 72 ZE J|s 20.50 -6.18 -1.35
AZAl AHHQHE OF 66.30 425 2.70 | B EZX}O[L} 3.14 -1.26 -0.04
NAE= 35.35 3.82 130 | N YEX < 8.72 -0.80 -0.07
AAH LA 42.20 2.55 1.05 | =4 R5HS 412 0.72 -0.03
BOC &3 28.45 2.34 0.65 | Fot=H A ch 50.40 -0.59 -0.30
38 A 20.00 225 0.44 | Budweiser Brewing Co APAC Lt 27.10 -0.55 -0.15
CSPC H%I1E 11.76 191 0.22 | E7a LM T 8.52 047 -0.04
Aten| Hek 28.25 1.80 0.50 | &4 =2¥ 161.80 0.37 -0.60
Wharf Real Estate Investment 46.00 1.77 0.80 |HSBC 242 49.05 .30 0.15

Z= of e 18.84 1.73 0.32|ANTA AZX ZEHX 155.90 -0.19 -0.30

AAC HA=ZXA 2Y 47.15 173 0.80 | Afo|LtE2HIY 50.10 0.00 0.00
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SH0SAl 45/5Rt F55

Y45F e
e INES 7H3 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Bac A Commercial JSC 28,000 9.80 2,500 | Petrolimex Installation No | 7,500 -17.58 -1,600
Vinafreight International Fr 15,700 9.79 1,400 | Hanoi Battery JSC 31,700 -10.70 -3,800
Hai Phong Cement Transport & 12,400 9.73 1,100 | Thanh Hoa-Song Da JSC 38,100 -9.93 -4,200
Investment and Construction 19,200 9.71 1,700 | Halong Canned Food JSC 38,300 -9.88 -4,200
CMC Investment JSC 6,800 9.68 600 | Vinacontrol Group Corp 33,400 -9.49 -3,500
Tri Viet Securities JSC 14,800 9.63 1,300 | ALTA Co 14,400 943 -1,500
Tri Viet Asset Management Co 13,000 9.24 1,100 | Cantho Pesticides JSC 18,400 -8.91 -1,800
Gia Dinh Water Supply JSC 23,500 8.80 1,900 | Tien Trung JSC 3,100 -8.82 -300
Haiha Confectionery JSC 99,000 8.79 8,000 | Lam Dong Hydraulic Construct 80,100 -8.77 -7,700
Hung Hau Agricultural Corp 16,200 8.72 1,300 | Kim Vi Stainless Steel Comme 3,200 -8.57 -300
CONSTREXIM No 8 Investment & 9,800 7.69 700 | PetroVietnam Power Engineeri 11,800 -8.53 -1,100
SRS MS/ol2 T
Y45F e

SRR 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
ojzy 6,000 6.95 390 | FLC STONE Mining & Investmen 5,680 -6.89 -420
Binh Thuan Agriculture Servi 37,900 6.91 2,450 | Aento| 18 13,000 -4.76 -650
HEH +22 dU2¥ 28,650 6.90 1,850 | Hai An Transport & Stevedori 26,900 461 -1,300
PEE MY 44,150 6.90 2,850 | NYFA QIHAEHE 14,500 -3.65 -550
Nam Song Hau Tradinglnvestin 30,300 6.88 1,950 | Of| I Of Hi| EE 13,600 -3.55 -500
AO|Z SH HMEFY 36,550 6.87 2,350 | o] H 2{H 36,000 -3.49 -1,300
An Giang Import-Export Co 29,600 6.86 1,900 | Kien Giang Construction Inve 16,650 -3.48 -600
FIT Group JSC 13,450 6.75 850 | VRC Z|HO[AE|O|E HE Olt| 8,100 -3.46 -290
Bl 8 18 39,000 541 2,000 | 8l = Sz 18,250 -3.44 -650
L2 AHE RQIE 2 37,500 475 1,700 | HIEfRl 58 R4 60,400 -3.36 2,100
M3t QIELiY 30,000 47 1,350 | 2 =Y & 20,600 -3.29 -700
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