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Long BIGS, with Inflation 2021/05/27
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Without inflation = with “Sustainability” thinking “Stranded asset”
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® Long BIGS (CHAF + Battery, Internet, Green, Semiconductor)
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» NAIRU(Non-Accelerating Inflation Rate of Unemployment)
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® The Asymmetric Costs of Misperceiving R-star, FRB, Andrea Ajello 2| 3(Jan. 2021)
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Putting the

Gen Z Unemﬁ(ﬁment Rate in Perspective

Unernployment rabes have risen across the world due to the global pandermic, Bt job loss has impacted one
group signficantly maore than others. This visual reveals the significant gap in unemployment rates between
BGen 7 115-24 year olds ) and the okder generations in 0ECD countries.
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35%

®  The unemployment rate of Gen Zin mast
OECD courtries is more than doublle that of

30% the rest of the population,

25% ®  Gen Jers ace overrepres d In service indust
ke restaurant and travel work, which were hit
extrernely haed with job kosses due to COVID-19.
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The mix of occupations may shift by 2030 in the post-COVID-19 scenario.

Estimated change in share of total employment, Decrease Increase
post-COVID-19 scenario, 2018 to 2030, —— ——
percentage points -89 10 -04 -01 001 04 10 27
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® UNZ2| Emissions Gap Report?} Z25t= 47| =AH(1.5°C, 25Gt, 56Gt, 7.6%)
» 2571H1.5°CE 2t B, X 2. 1.5°C2 A|stot”7| IsHMe= 20308 7HA| 25Gt o O AFSERA
HiE2FS S0{0f & 20| 2|2 A&0|A= 56Gto| O|ASIErA HiE > i 7,.6%2| O|AMSIELA HiES Z0{0f St

2020'd CO2 HHE0| 11% ZLRX|T, 2021 AR E] ChA| 71 HY 2rof X[5 =X E FBHX| k2™, 20253 FE £ 15.4%% E0{of &

The 1.5°C goal is on the brink of becoming impossible:

400
300 | We are facing emissions reductions so increasingly steep, it may soon be impossible to achieve 1.5°C.
200 4 217 55 Every day we delay, the steeper and more

difficult the cuts become. By just 2025 the
100 A cut needed would will be 15.5% each vear,

0 4 , , making the 1.5°C target almost impossible.
-100 A
-200 A
300 1 MG
400 1 e
-500 +
HATEA
-600 -+
\ -572
-700 -
2020 2021 2022
2010 2015 2020 2025 2030
AtZ :EIA SKEH AFZ : UN, SKSH
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® Great Reset2 20204 WEF g §|2|2]

» Great Reset2 Covid-19 0|F, 2|& 7156t dl

» Great resetS ISH MI7HA| SHAI 2 A

o|A|

- £ZF(shareholder) 7} O}l O|5H £t ZA|(Stakeholder econom

- 215t 3 elnet T2 MES E86H= ESG (resilient, equitable, and sustainable)

— =

- 42} AASHO| S A (4t Industrial Revolution for public good)

2020'd WEF2| FH|HH Great Reset2 2= 580 CHA| 0|47} B MY

THE GREAT RESET ::

PLUS: THE DUKE AND DUCHESS OF SUSSEX « BIARKE INGELS + Y0-Y0 MA
JANE FRASER - YURIKO KOIKE - NGOZI OKONJO-IWEALA & MORE
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The Global Risks Interconnections Map 2020
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® Clean-Energy ETF S 7|%
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» YTD £2& : Invesco Solar ETF -24%, Global Clean Energy -21%, MSCI World index +8.5%
» 2|2 1Y £2E : Invesco Solar ETF +232.6%, Global Clean Energy +192.2%, MSCI World index +41.9%
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500 -
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400 , 700
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300 500 -
400 A
200 300 4
100
0 : : 0 -
2018-07-02 2019-07-02 2020-07-02 2014 2015 2016 2017 2018 2019 2020E 2021E

X2 : Bloomberg, SKZH

X2 : Bloomberg, SKZH
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Climate policy, stranded assets, and investors’ expectations (SuphiSen 2| 2, Mar. 2020)
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2|3 (Transition Risk)

® M2te|e(Transition Risk)2zt EtA 2|0 (Carbon Premium)
= Gt T2|0|A0[eh, stz 0| LtStEEA HI S 7| 0| CHsl FAFRAIS0] 2712 276t =2 &S 2|0|5t0, Hete(Ho|
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® |EAO||A| BrE S NZE(Net Zero Emission)
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Bad Tapering
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KOSPI target 3,500pt SA|

® 20214 KOSPIC| target2 3,500pt2 = A|A|
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