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(TH91: Alotgd)

(%7) 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 YoY QoQ HHMMA (%)
&4 23,610 23,726 18,781 20,004 19,309 22,250 -6.2% 15.2% 22,212 0.2%
Yoy 495 -923 189 453 116 1,545 = 1226.0% 942 64.0%
X|Hf 012 -315 -187 111 508 —-243 232 =2 = 183 26.8%
T AH|A 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 YoY QoQ
& 496 386 439 450 482 392 1.4% -18.6%
Yoy 34 33 35 42 32 30 -10.0% -7.6%
Mol 16 30 28 30 22 28 -8.9% 25.0%
OM=0 OP 8 34 13 25 28 52 50.0% 84.3%
RHE: SK, RUERSH 2N A
[ 2] T2 HIAH RiS|AL AH 29F (THl: Medgd)
el 4Q19 1020 2Q20 3Q20 4Q20 1Q21 YoY QoQ
SK E&S 1,805 2,020 1,137 1,027 1,566 2,122 4.6% 34.9%
SK A4 2,296 1,825 2,013 1,773 3,100 1,764 -3.4% -43.1%
SKAEE 365 408 426 439 428 422 3.6% -1.4%
SK BE|Z 288 115 187 155 194 144 25.6% -25.8%
sl fo] o1 4Q19 1020 2Q20 3Q20 4Q20 1Q21 YoY QoQ
SK E&S 65 238 3 -122 123 259 9.0% 111.4%
SK 714 102 126 78 16 65 82 -34.7% 25.7%
SKAEE 51 53 87 76 33 51 -4.6% 55.8%
SK EE|Z -35 5 22 -3 21 0 HH HH
=0/ 4Q19 1020 2Q20 3Q20 4Q20 1Q21 YoY QoQ
SK E&S =77 213 943 =77 -226 216 1.5% =2
SK A4 57 46 32 111 -84 67 44.8% =
SKAHEER 15 47 55 50 27 26 —441% -3.5%
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(8/kWh) ($/B) (M$) )
90 83 70 800 1 mif= © EBITDA 795
80 60 700 A 604
70 5 600 1
60 500 - 479
%0 0 400 A
;12 o 30 300 1 269
20 20 2001 oo I 122 145
0 —8—SMP(R/kWh) (&)  ——Dubai #7H$/B) (?) | 19 100 1 .y % 56
0 0 J
1Q20 2Q20 3Q20 4Q20 1Q21 17 "8 19 20 21
ThE: ROIEEA 2| M| HE] T ROIEEH 2| M HE
[E 3] SK NAV (CHol: o19))
A A7t =3 7kl H|IZ
SKEyE 228,431 30.0% 68,548 |22 A7t 7|E
SK 0| o] 248,732 33.4% 83,077 |22 N7t 7|1&
SKUESHA 13,973 39.1% 5,466 |22 A7t 7|1&
SKC 48,850 40.6% 19,833 |22 A7t 7|1&
SKHEIZ|Y= 33,563 49.1% 16,479 |22 A7t 7|1&
of A% B0 3,490 26.7% 930 2 N7t 712
SK Hto| 2 86,536 64.1% 55,470 |22 A7t 7|1E
ESR 101,679 6.4% 6,538 |2 N7t 7|&
STAEA 256,341
H| &AL 2t Nt =3 kx| H|D
SK E&S 26,000 90.0% 36,851
SK 714 5,453 44.5% 11,430 (&2 AF 252820214 58 OTC)
SKEEZ 8,752 100.0% 20,000 |22Y Z¥A £Z Value B8 Al 3.6%¥
SKAEE 6,226 51.0% 16,840 EBITDA 5,282%3 . EBITDA 8X
HI&EAL 7IEH 31,709 |2 7|1E
HIA A A 116,830
SXAATLR] BHA 261,220 | SRR 30% Ol HE
R A 19,120 |EBITDA 8X (IT MH[A & O MIZ0f)
BaE 2EE 24,366 |20bp 7|Z& /2,424, 35% H 7t HIY
FXES 77 1Q21 EE J|F
=AlaE 69,053 i e B
NAV 235,730
T 2(EF) 52,306 | RtARE H 2|
Ze NAV(Z) 450,674
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P/E band chart
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20210518 BUY | 450000 14

20210113 BUY | 450000 14

20200706 BUY | 380,000 1 4146 -22.11

20200518 BUY 320000 14 1650 -0.63

20190816 BUY 380,000 14 4261 -27.63
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2019-05-18 18 4590  -42.50

2018-05-18  BUY 420000 19 -3823 2774
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