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Analyst Chuanchuan Chen (CHEH
chuanchuan.chen@yuanta.com
H94: Yuanta Research (3+=)

“12|O|EEHMA} (2441 TT)

Taiwan: SATS
BUY (Unchanged)

12M Target NT$100.0
TP upside (downside) 42.2%
Previous Target NT$100.0

Close Price (May 07, 2021) NT$70.30

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)

: . 1.3
Aug-20 Nov-20 Feb-21  May-21

Al7tE US$ 1,433.7 mn
671E YHT HAS Us$ 9.6 mn
] 568.9 mn
REFH 39.9%
=2l X228 18.0%
FQEF Powertech Technology Inc., 42.9%
=3 Y E57H2021F) NT$36.72
P/B (2021F) 1.9x
23 vl 16.21%
7|22 AT X|4=(TCRI) 3
Financial outlook (NT$ mn)

Sales 12,030 14,702 20,851 23,612
Op. profit 2,339 3,246 5,810 6,316
Net profit* 1,896 2,662 4,657 5,085
Adj. EPS (NT$) 3.33 4.68 8.19 8.94
Sales

growth (%) (2.6) 222 41.8 13.2
Op. profit

growth (%) (17.0) 38.8 79.0 8.7
Adj EPS

growth (%) (20.2) 404 749 9.2
P/E (X) 211 15.0 8.6 7.9
ROE (%) 115 154 239 232
Div. yield 3.3% 4.4% 7.7% 8.4%
DPS (NT$) 230 3.10 5.42 5.92

*Net profit attributable to the parent

g7t 2021. 05. 10

/ol EE 2IMAIME] BIX] OfZR|AET AT

HUMX| Yis™ 27ts, W2 ER001M

E29)7A BUY, 5H57F NT$100°2 A3k oojo] By Hiksd 2=
O=F 1Q21 EPS 7} NT$1.64% BAF 92 A AGAE 4 7%/20% &
33t T3 HT ZIAF PTI6239 TT)E oE=AE u[golA MCU,
PMIC & 8 Ao ddo] FA] FibsEo] E7FsE e WS
o E5 Al dig 771 AE7HA] olojA il F7|HoE AR
221l ol e o= AEd W3} A9 56 2 A T oS
ol 3502 Qg 9 IS ZAZ FHAU IS AXFL FAR=
ks A& griel 7H sl $EE & A0E it 2 Ul
A Al g AE u[golA A5 S5 E W A% 3 o
g YRl e Wt ol Wt A% w7] T g%t £F
dgo] 3340z 8% Ao o] 2021/20229 EPS & 747
16%/20% 333t NT$8.2/NT$8.98 AAgt Galzt AAS Ak 24
311 P/E 12818 H&3] EA9A BUY & A5 ERF71E NT$100
oz Attt wigofoldo] Wy & Wi $QlE0] 7.7%= HS 1
off w43 2 ARk

1Q21 EPS NT$1.64% AFA| 43 1Q21 vlEo] NT$42.2%0= A&
7|HH] 4%, AdTiE] 29% 710t mi&E0|dEL 28.6%2 FAF D A]
& AGAE 242 28.1%/27.9% 3330 ol A= 7HE F5= WF
o FAE 3ERE 71 AuA THES F AES o4 7] dizol
ok 1Q21 ¥ole NT$11.2902 AR/|qH] 21%, AAHH] 71% &
7kon o]F daf 41849 NT$6,000%H0] At EPS 7F NT$1.64
2 AR 25%, D] 71% S7F] GAKNT$1.53) 9@ Al A%
Z|(NT$1.37)y2 3]s 20084 ol £7] 7I& HA1AE A

Bt XIS o=01Z et 2=,
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YAl 20219 Az AT 4€ wijEo] NT$15.9902 HALdH] 1%, A
doie] 37% S7Fel AR FARch. €7t miE $7150] vy 92
e 99U A v Adgo= 7] gigoltt. 2Q21 A&se=
oojo] £ ] Lol wpE S4)7t o=, 714 24 o]F 2Q21
Zo| AR7|HH] 20%, AAH] 41% AF53 NT$50.8%0] 93 Ho=&
et wiEEoldEL /M4 A5 aIE wrgE] 32%7HA &8 EPS
NT$1.97(AE7|HH|+21%)5 AT AoZ Agsict. 202149 FF Al
2 ujZo] AdiH] 42% 22 NT$20890] &3} EPS = Adiy] 75%
2 NT$8.2& djAfaict.

gojo] £ F& A QLA olojA: HT FE FEo IE P 7
delo] A7IFZoE =3k s 3400 Wit A 8= A3 3
AIE Eolal gtk TSMC, UMC, VIS 5 W3 RH=A AA IA] 84 373
T B4 Z2AES FuIon 45 240 tidt 740l 2022874
oA k. FAF E3F S FAHO] SFHY Y AR ol 1)
A 2=Erglo] 2304 2R AR 2)FE 7HAAgo] 20219
7 7] ol @A Bibsd F5 Aibsd e A B3
o] ARl HE Wgs) S EHeHol AAR 71E 5 F2 oAl
WA 342 A= 2P At 342 202249 68 F ojo] &
52 ool 800dl o9 ffojo} £ HulE wiAd 4 g A=
Attt Biksd E7Fs olF &zt oF NT$490 Zdl= i 7197}
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IGS (3293 TT)

Taiwan: Software & Services
BUY (Unchanged)

12M Target NT$1,040.0
TP upside (downside) 37.7%
Previous Target NT$990.0

Close Price (May 07, 2021) NT$755.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)

1,000.0 [ 800
J‘ﬂ 60.0
L2
800.0 | " L6
Jal
: }-20.0
600.0-
0.0
\
400.0 . . . +-20.0
Aug-20 Nov-20 Feb-21 May-21
A7EE US$ 1,906.9 mn
670 ALF oS uss$ 35.9 mn
'.’-;@J—’F—ﬁl 70.5 mn
Z=A| 71.4%
Q=91 x|88 23.1%
FFEF Chiang Shun Ch'eng, 4.7%
=¥ 38 YE7H2021F) NT$126.90
P/B (2021F) 5.9x
Hif HE 26.44%
7|¢AI2| A X|4(TCRI) 4
Financial outlook (NT$ mn)
Sales 5,291 8,426 12,330 15425
Op. profit 2414 4,236 6,220 7,773
Net profit* 1,976 3,409 5,234 6,548
Adj. EPS (NT$) 28.08 48.38 74.29 92.95
Sales
growth (%) 72.5 59.2 46.3 251
Op. profit
growth (%) 162.7 75.5 46.8 25.0
Adj EPS
growth (%) 1244 723 53.5 251
P/E (X) 26.9 15.6 10.2 8.1
ROE (%) 39.6 51.3 58.5 59.6
Div. yield 3.3% 5.6% 8.5% 10.6%
DPS (NT$) 25.00 42.00 64.00 80.00

*Net profit attributable to the parent

=
an

27t 2021.05.07

= A== RUE HRYEE/E

Analyst Calvin Wei (CHEH
calvin.wei@yuanta.com
H94: Yuanta Research (3+=)

Oj= 2FE| 4010| HiZ Z7|7} MZE DHIE

E9)A BUY ¥ EHF7} NT$1,040: SAH] 671 #|el PC ¥ =HHY

Ado] HFAQl wiE F7Fe A 202099l F2U9ZE ulF A
29 24E A3t 7|gt 99 wjE IV E o2 mdgoz 28
ouj 59| ula AR AL e 2 4% AAES BRotr ok 25
=294 77) 3EF At oHlole BE A7t AA| Ao FAHHoR
Zas Aog wohs| Ex9)A BUY S A%} 3HH AR HeiZo]
i A Aol i A3k FE ¥t X P/E & 7I€ 15H9IA
14912 3Fkettt. ERF7H= NT$1,040(2021'9 EPS NT$74.29, 144H)<

AAoH A5 o2 37.7%Lt.
1Q21 A4 AgA] A3 1Q21 W& NT$27.5902 HE7|dhH] 18%,
AAE] 45% 2718 Hax AA 52S olojzh uﬂﬁio]olao

4Q20¢9} HIEZE 96%E w2 52 AT Yol NT$14.392

2 ARIH] 21%, Y] 56% 713 SEAZ QlF] GG lo|ol
NT$0.159 ZA7L S} £0]92 NT$11.89 02 AE7|hH] 30%,
AAtiE] 49% Z7HIch EPS £ NT$16.73°02 GAt © AR AYAE Z
ZF 14%/10% A3 34t

ui}E n2o] 2E] 49] 27} £%: 2Q20 ulF Z2U9 Aoz xHE“

SLEAZE A 71l wet 693 7€ vHoE2RE 2HE QL AH|A
—.—E‘J]— HE & F —7]-'6“‘1} ]9 Golden HoYeah £} Star 319 0101
e VAR w2 WEE 7185 SAPL nlEolA EEEE 56t
£ F0WE 330 Esht A 2291 7k Aol sk F+= 15
XOoE AP ZAHo| vl Ak A= v RHE 4o HEA F
7Fll Star 319 "WiE 719EE HoldS ALE ol

foll | = 2IMARIE] SX| ORI AET} 2R RS o012 HASH 2=,
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<9l wiE Addi¥] 50% 7Hte] $7F A A PC 2 =HA A},
E3] 6719 Hl &4 1Ak AY(Golden HoYeah, Star 31, Good
Luck 777, Mankwuan Dahen, Haiwang Baozang @ Golden HuYeah)
< SA] F8 A mdgo g o] F7ioA 7] e AY F stth
2ERIPC/2HIY) AY wiE 7]zt 20149 46%C14 20199 81%=
S7Hlon & E3F 20149 NT$16.5%014 20199 NT$52.990=
S7Hl A8+ 26% S7HItE Z2U192 QIg AEIE 9 Y A ¢
8 AR 20209 AA| wWE& AAHH| 59% 7R NT$84.390 F3)
o 20204 ¥ 714 e FEol: skl 1Q21 mE2 A&7
18%, AddH] 45% S715] AF T2AIE olojzith 2Q21 W& A&7
] 7%, AWiH] 50% 718k 20219 A7 viEe Ay 46% 5
7Hl &2 AAE AT AoE Ayt
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Analyst Calvin Wei (CHEH
calvin.wei@yuanta.com
H94: Yuanta Research (3+=)

=E=Z4 | (6409 TT)

Taiwan: Electronic Component

BUY (Unchanged)

12M Target NT$1,440.0
TP upside (downside) 15.6%
Previous Target NT$1,440.0

Close Price (May 07, 2021) NT$1,245.0

Share price performance relative to TAIEX
= Price (NTS) - LHS Performance v.s. TAIEX (%)
1,400.0 | 4 40.0
(¥
b4
1,200.0
™ -20.0
1,000.0 \
p 0.0
800.0

600.0+ - +-20.0
Aug20  Nov-20 Feb-21  May-21

A7tE US$ 3,902.0 mn
6708 AHA Az us$ 7.0 mn
L] 87.4 mn
REFHY 63.0%
Q=L X2e 67.0%
FQ FF Hsieh Juor-Ming, 9.6%
+3 39 A57H2021F) NT$73.20
P/B(2021F) 17.0x
NGl 55.22%
7|22 AT X|4(TCRI) 3

Financial outlook (NT$ mn)

Sales 12,936 13,653 15,558 17,742
Op. profit 2,557 2,730 3,017 3,792
Net profit* 2,131 2,197 2,509 3,122
Adj. EPS (NT$) 25.87 2531 28.90 35.97
Sales

growth (%) 134 55 14.0 14.0
Op. profit

growth (%) 211 6.8 10.5 25.7
Adj EPS

growth (%) 11.6 (2.2) 142 245
P/E (X) 48.1 49.2 431 346
ROE (%) 43.7 412 39.5 43.4
Div. yield 1.9% 1.9% 2.1% 2.6%
DPS (NTS$) 23.20 23.50 26.50 32.00

*Net profit attributable to the parent

1 U7k 2021, 05. 10

2 M= RUEH Y ES/ Yol S 2IMAINE] S| 2|20 Hdot (RS S=012 HR

JHzoIoR s

Op

Ol2E 71

E297A BUY, EXF7F NT$1,440 44 &3 50 F214-197} ¢ A
AEHA 7] 50| o|FojA I k. FAR: ABAE AEFF EQME
o W QWY 8 A9 $EE Y2 Slrk 20219 AAA 2 UPS
HH 9] of2A/A) 55| A&E T 28%] UPS F&o] ZZ9E AFT S
59 FEE ToHA FA] miE2 Ad diH] T A9 F7HAE A
A Ao A= 714 Ao E 20219 HWi&Zologo] e A
oF At F=AA BUY, SEF7F NT$1,440 (20229 <A4F EPS
NT$36°] BFEEE 404 |A)E |AT 5982 16%°]th

N

1Q21 AF AFA] 513 1Q21 W& HE7] o] 4% sE=Hou dd
HH] 36% 7K NT$34.6902 datdnt, wj&Fo|dEL 4Q209
24.7%°014 24.5%% A% sttty Z[HXE sk o= F2 FAPH
Az 714 F7F QGRS 7HE0) vrgskA] £307] giEolcth 1Q21 <3
&4 NT$1,2009H00=  EF38t2  7[ekpQo]  dho] Fgeolee
NT$500%He 7153} AAH &, 1Q21 =0]2o] NT$4.2390% AE
7] i8] 7% siehiont Ay dib] 5% A5t EPS & NT$4.87=2 Tt
[RAARL ABAE 242 20%/9% skt

A 8 UPS ¥t 9] of2Ad] 58 A SAM: AA BAETL gl
UPS OEM ©]7] wjZe] 714 At AF Fdo] J5S 4+ 9ol F8 =
24 JAEY £2 fEYAPL Ha 9tk zEol= OEM F7 3571
Quglel UPS Fou & ¥ dzt mjE&FoldEo] &2 289l UPS
OEM FE& £ ot 7|& 14 3% F719 A4t 14 iz 29
8 UPS HIt|9] OEM ARQjo] wj&olA AA|sk= H|Fo] 20179 20%
ojgkollA] 20199 25~26%2 st 20209 Tz {9 497t
S HQo] wet 3o 29 UPS Wid9 tjE 7|oj%r} 24%2 A%
s 18y H2 8 35T @ OEM A9 WiE 7|97t A5
3011, 20219 25~26%F 3EET ZoF Ho A JFZ AAT Ao
.
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2Q21 WE3ZoldE /M4l Al AlE 714 14 RMB ] NTD 7484
7 e, 4FuE, FAbEE 59 274 7H AS50R 4Q203 1Q21
B ufEEolAEL 24~25%2 BA B 29~30%S A LE
197} 39 SAR: HIE ASE 9RE 1A50A A7 2Q21 WES
ojdlgo] &2 QUHE S H47]9 FA uiEFolEo] A AHE AL
2 Btk 2Q21 W& AEY] oMl 20% F7K6tR, WEFoldEL
29.4%2 o, EPS £ A&7 oiH] 73%, HAd of¥] 83% It
NT$8.452 Aggrct,
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Analyst Peggy Shih (CH2H
peggy.shih@yuanta.com
H94: Yuanta Research (3+3)

ol Z2Hde (1476 TT)

Taiwan: Textiles, Apparel & Luxury Goods
BUY (Unchanged)

12M Target NT$666.0
TP upside (downside) 16.8%
Previous Target NT$535.0

Close Price (May 07, 2021) NT$570.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
600.0

A
500.0 ,\’;} +40.0

4000 ‘-..-'Af\”’,\/ 200

300.0 oo

200.0 . . -L-200

Aug-20 Nov-20 Feb21  May-21

A7EEY US$ 5,606.8 mn
670 U"A HAHHS US$ 17.5mn
LA 274.4 mn
REFY 58.0%
2Zel X228 41.0%
FQ FF Yih-Yuan Investment, 9.4%
=3 =Y Z87t (2021F) NT$80.06
P/B (2021F) 715
2 H|g 25.5%
7|9 4182 AT X|(TCRI) 3
Financial outlook (NT$ mn)
Sales 28,125 28,175 36,368 41,731
Op. profit 5,471 5,497 7,410 8,460
Net profit* 4,299 4,255 5,815 6,658
Adj. EPS (NT$) 15.67 15.51 21.19 24.27
Sales
growth (%) 20 0.2 29.1 147
Op. profit
growth (%) 3:1 05 348 14.2
Adj EPS
Sroh %) (1.8) (1.0) 36.7 145
PIE (X) 36.4 36.8 26.9 235
ROE (%) 237 222 26.5 271
Div. yield 1.9% 1.9% 2.6% 3.0%
DPS (NT$) 11.00 11.00 14.83 16.99

*Net profit attributable to the parent

0 E7rd 2021. 05. 10

Jl58 ARX2R £ ZM, HE AUxHA|O} 2H| HIH

EZ9A BUY: thadt 22 olf& AN 714 AgE JBHeE §
Agt, 1) u]=o] A1 HEF E 2F AR 9 FA|, 201349 AH £&
9l 1Q21 Bu] HAAY A1 4=, ESG AF Edcg Bt 9 Ay
IAXO] FE AL ddET 2) tARI E A AY Aol &2 7E
A ARZOF R0l Axx 9 YAE oF 8 A 22l 47 E
dER $55 QS 208 Holy, 22 AAA vES 8t oR uo|
A AZAE A& A2 dqgdrt. 3) QQzulAlof x| Frgo] w2
A AY= 1 glof 20229 15%2] Aul7t 71802 7Msd Aot wt
2hA] 20219/20229 Wi 82 2 6%/7% 3T NT$3649/417
ooz AAJshH, o]e] FHAE 11%/10% AFFet NT$582/6792o2 A
AlRiTE. 20208~20224 ©]9l9] AR+ A7dEo] 2013~201549 ASAL]
2o Jehdd 25%2 AFHch 2022F P/E 9] 27419 NT$666E ZHF
7Ve A 2%t

1Q21 A4 7IHiA] 43]: 1Q21 ol Ad diH] 95% F71k NT$13.6
o YA FAR/AE FHAE A7 11%/8% 333t ©1=1Q21
<0] Ad tiH| 38% S7k3t NT$82.29Z 7|E31al, Af/95 wi&ol B
A 9 Yd IAAY] FE FAIE A Y] 64%/26.4% S717] WE
ojct. Tk #ufl w1 it AHQ FUuE FA= 1Q21 FUOIIE
of AY di¥] 48%p J7FF 20.1%E 7IEPTE 1Q21 AL
NT$1,7005H] A eH1Q20 THo]2] NT$3,6008H).

F2 3 352 A vs Y, dAA wE A7) 2Q219: A& A
A SARE 20219 B7HAY o] FHE glon, 1Q22 FE& ¥4
soltt. BAS] 5T AL yol7]/EF e/ Target/UA/Athleta 9
20209 Wi "S- 22 16~17% /10%/8%/6~7%/6~T%R2H, A
&) 50%E ZAIUCHvs 20199 35%). &3 5t ILAAL viE 7|o=
7h A oiH] 10% ol $7FE AL= oddErh 2Q21 FAE EAHA ¥l
€ 35S g5 fsl AE ASP IS AE Folth 2] FA|, A
A g4 s FF FA0IIES 20% oVFY w2 wE0 A2
Z0® Hl,
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QlE=yjAjo} Adu] A=Y Ak 20208 FAH A7 OF EdFe FR2Y-
198 <Q13) 1,0009t~1,1007H8 8 ZA4Fch 12U 20204 S 3401
A&oE 5007 ol LEAZE F7HH 4Q20 U EokEE 1,200%F
~1,3008FE2 solyth 1Q21 €7 AAlgo] 3= 2HARE U3t 9
US4 AR AZ ZAPAY 2021 47 &3S 1,3009HE S 3E
ZAog A=, o] F 50%7F AA YA, WA 50%7F ohxAAloltt.
FE A%y ey FFo] gickar 7 A, 2Q~3Q21 ¥zt wjEo]
NT$309 oA Aoz 7igidtt, AxyAlel 34 194 AH|7} 109
~1299] 7152 AR dgoz 4zt 187 AYAto] FIlEEA F A
AFFo] 1.4% Eold Aotk 294 Av] 72 20229 FHIoE g
o] 9lom, ¥zt BAkFo] 16298 Eold Aolth. 2022971K] BAF 9F
Aol 15% 371 20 7|gjdrt.

moh

/ol EE SIMARIE] HX| fEEIAET} 2ot XIZE =012 HH R RA=AULIL,
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Taiwan: Leisure Equipment & Products
BUY (Unchanged)

12M Target NT$290.0
TP upside (downside) 25.8%
Previous Target NT$270.0

Close Price (May 10, 2021) NT$230.5

Share price performance relative to TAIEX

— Price (NTS) - LHS Pe
250.0

rformance v.s. TAIEX (%)

140.0
120.0

200.0 M 100.0
A 80.0
15001 g 60.0
A 40.0
100.0 f 20.0
I 0.0
50.0 . - - 1200
Aug-20 Nov-20 Feb-21  May-21
AZtEY US$ 1,044.2 mn
6708 YW Hei=2 uss$ 5.0 mn
A 126.0 mn
REFA 39.2%
o=l X288 24.0%
F2FF  KMC Transton Industries Limite, 37.6%
8 =g HHIH2021F) NT$56.57
P/B (2021F) 4.1x
3 Hg 39.9%
7| ¥4 82| AF X|4(TCRI) 5
Financial outlook (NT$ mn)
Sales 5,240 6,130 7,317 8,033
Op. profit 1,254 1,974 2473 2,708
Net profit* 1,007 1,515 1,943 2,008
Adj. EPS (NT$) 8.00 11.57 14.85 16.03
Sales
growth (%) 3.6 17.0 194 9.8
Op. profit
growth (%) 23 57.5 25.2 9.5
Adj EPS
growth (%) 6.4 447 28.3 8.0
P/E (X) 28.8 19.9 15.5 14.4
ROE (%) 19.1 23.7 26.2 253
Div. yield 2.0% 3.1% 4.0% 4.3%
DPS (NT$) 4.50 7.20 9.24 9.97

*Net profit attributable to the parent

27t 2021. 05. 11

Analyst Peggy Shih (CH2H
peggy.shih@yuanta.com
H94: Yuanta Research (3+3)

(5306 TT)

AX
TT

XA HiZE ZM| 0[]0

E29)7A BUY A Z2UH9Z A AlA AAA uj&o] ZAE Hol1 9
I A3 FF0| 2~350] Eifeln] BE FFo] X5 A 1 BAt
o tigt 342 AFS AR BE 33 A 7 F3HU B
o] BAG 7k 2 A1 53 £F 55 @40l 20229714 o]
old Aog gttt E3 AHA Y FAE HE S @S fop
3l BE 3F GARNE $3FE iz B8 AFA A ZFLATT
NG A0 e £HE B Aog At} o] vk AAA ReF F
717} = uRI(AM)OIA 9] 1Pk AE W& A A0 it
A BAH A9 AM o] tigt W& 7|97t 16.8%°l BItsln 5 Al
37t 7Fs4del Aty wegict,

1Q21 0] ALA| A43]: WEFo|YEo] 47.4%= FA D A HgA|
£ 27 0.96%p/1.76%p A38 1Q21 &o]2Jo] Adtiy] 132% Z7}3t
NT$5.04902 AL 9 A AGAE 242 10%/11% 233t ol 1)
9 AM AE &3 44712 AM F29 W& 719 %7} 16.8%(202049
719 15.3%)7H] Sisi7] 2ol A AM A1 $F2 Z4

e 170 W2 2~37€oltk. E3 2) IF A AEo it W& 7o
71 16%(20209 13.6%)7HA] SHiElL 3) 371 AR Aol WL =&
A717F EotA o]FoiF7] wEelth 1Q21 AHA/LEHO] BE/AE
2t goly AAR/AA ko] AIAR] HiE Z|o%rt 242 79%/8%/6%/7%
E Ao 77%/10%/6%/6% S7Fl 1Q21 HiE (AddiH]+66%) 57t
£ 7} e 1Q21 & NT$3,0009H1Q21 E:&He] NT$700%ho] &
She SkeAlo] gt

Az
LU

2021 1% £ 42 §4 A% A BE 3T RE0 A A
de hsHT glon nF A 49 4 R 42 vjEe
NT$G.30lCaLehel-7%, el +53%)0] 1T 202101 1Q21 27
A QAR urgste] wet mhEo] ARSI 1%, Rt 33% 57
3 NT$183000] I Ao ot B4 25 A7t SNl Azt A
A5EL 119 12 2328 A 1.29] A Sd Aow At

O T

Yuanta Research



11

ra

104

MO

1z

A G& A0 e A7IARA F2 AR A ot 2ARA /A7) AR
A9 &3 1~48 ¥4 &2 Addy] 42 24%/38% S718LeH F=
A9 1~39 F& 22 AddH 73% 7130 221199 e
JES HiAlGH] A8l vl AEE 20199°% 7P Al digt AEA9
20219 1~4€ 3 $52 20199 F71HH] 17% Hastal A7 A-A
TEZ 77% 712 H 20219 1~348 74 = AA EdFF2 2019
| 37148 27% S7H. ol 71E stolde AdA7} s FE F
Fo| e FF WAL o FAT I AIARA 871 oA A
£ o1 952 AARITE FA= 1H21 slojde iksEo] E716H
1 8~98 &3Pt ZIAE AolEke 7oA AAFeH A7IAAA A
19 A¢ &9 Eskgol AddhH] 20% ol S7Hl 2H21 miEdoldE
o] 47% olde® w2 £EZ FAT AR AT
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Taiwan: Electronic Component
BUY (Unchanged)

12M Target NT$870.0

Analyst Chuanchuan Chen (Ci2H
chuanchuan.chen@yuanta.com
H: Yuanta Research (53)

Ar (6732 TT)

TP upside (downside) 23.0% FAd BUY 74, S#57F NT$870% 4% 1Q21 EPS 7+ NT$6.042
Previous Target NT$850.0 ;ﬁ_}ﬂ]_ ']—/—\—% % O}QJoux]u} ﬁol’v‘] /n].%}.o X]L]'ﬂ' 7']——& ”\:]_";’_]'Q_E]' E}‘]'

Close Price (May 07, 2021) NT$707.00

Share price performance relative to TAIEX

— Price (NTS) - LHS Performance v.s.
1,000.04

TAIEX (%)

900.04
800.01
700.0 4

600.0

9] Au] WE@Go] HX As}E]7] AFst, vHEF7HE wgste] AEt
< AL, 1T AlA, RGB+EEA T AARS] BiksEs P=Y
P A0R oiEo] 2Q21 W& A oiy] 30% 371 AeE A
AEA 9 F2u-19 #H AA7L S3LEEA FA] 20219 AYo| F

Holgty whElch 2021/20229 EPS AYAE 47 10%/7% =2
NT$34.93/37.202 A¥Fict. 1Q21 AFo] ALAE 3| PA | A4 7}
BAE Aot A4 BUY & fAskY BXF7HE NT$870% A3

A

oX, -d ﬂl°"

R0 Aug-20 Nov-20 Feb-21 Ma;‘-z“: ‘]-q-
)
A7kEY US$ 1,239.8 mn =
6708 LWA HelhZ Us$ 11.2 mn
E e 48.9 mn — 5
Sa=i woy  AOUAEH0] € Q&S FAIA Eof Frd A4, ARAE & B
a=el e o AMS & A AAATE §UT et ASdol U Qs ZEAN
F=Q FF Sitronix Technology Corp., 46.1%
3 79 97H2021F) nisios72  (ALS)/ZRAAPS)  FadAlelth  AFZIQlo] A== Silergy ¥
Lol o Eminent £ ALSGHAHAR 2tidat chE)olet #ile %3 gie AH4,
J1QIAIR A AT X|A(TCRI) s  OPPO, Ak2M], Vivo 5 58 IAALY] & H|F0] 50% olidolH, ofZ
e & AYF ZE FUE HAS ARAE TAAR F3 ek SeloliE
Sales 4806 5296 6492 7,196 A F5o] o]FojA 1 Yt} FA= Y LAALY] REZXGT AR
Op. profit 1497 1537 1,973 2,003 -
Netrreni 1323 1aes 1700 e Ae SUREEC g7} ojojA 1 9t} 49 SO 1Y 3T
::i.efPS(NTS) 2705 2792 34983 37.20 o AYE 7140l o sHgo] AR w2 FHS OPPO, Vivo,
o 1483 102 226 109
10 ;
g,‘f,‘w‘;?{'o‘/,) 308.4 27 284 6.1 ARLu]7t A3l Q.
Qg)ivi:s(%) 305.5 32 251 65
Tocty s s 23 B2 1Q21 EPSE NT$6.042 AYAE 4F §3: AR ] He AL
S, I Jh An AR auees 1021 M9l 4] 9 11K SR B89

*Net profit attributable to the parent

27k 2021. 05. 10

12

A 3BT AFYUA A wet wjEFe|dES AEY] tiH| 3%p =
2 40.4%E 71%2"24 I LE2 X%Jl o] 2%p S7HA 1Q21
EPS & NT$6.042 AE7] tjy] 10% steHlon] ANMAE 7% 5133
t}.
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2Q21 A WEAF A3t THAQdeE 2" AN A 449
&2 AY oy 22%, A9 o] 30% S71ehH €zt H1AE 7| &3
ol F2 dlojH Hv| BEAF a3t AFIHE el 71 44
20| ZAIE 7153t 2Q21 wiEo] Y ] ASAIE AEE ZAeE I
Aol w2k 2Q21 miE2 AR Ml 31% UM Alow AgdEd
(EPS: NT$9.24). AlAlE HZAT 714 1do] w=t i&doldE FA]
THIE A Aoz J/dEd.

olX

20219 AY JRA: 20219 ARFEE AR E5lFo] 10~20% B 2o
2 JEd. B, £237/469154 9 550 fAHY A gl ¢4
237 Yadol=rt AYEHHA FAF AR FIPIA7E ok B
At ZAdAEo] Eobd Ao ditdct. Akt SAR: AIAE(PS+RGB,
RGB+E8A, 1A% AA) 9 FHE 9 FgRole] FFogRg 47}
/d=m 2Q21F RGB+EFA AlF Estgol 195t o olidd] o]& AC
2 AYEnt. BAR: 20219 W& S A diH] 20~30% 7 A
W &ZeldE gd).

-
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Taiwan: ODM/EMS
BUY (Unchanged)

12M Target NT$40.0
TP upside (downside) 28.4%
Previous Target NT$40.0

Close Price (May 07, 2021) NT$31.2

Share price performance relative to TAIEX

—— Price (NTS) - LHS
40.0

38.0
36.0
34.0
320
30.0-
280
26.0
240

Performance v.s.

TAIEX (%)

20.0

+0.0

r-20.0

|
40.0
Aug-20 Nov-20 Feb21  May-21

Al7tEH US$ 3,242.7 mn
671E LPT Hefchz Us$ 20.5 mn
LA 2,903.6 mn
QEZA 83.0%
A=Ql X2 40.0%
FRFEF Silchester Int'l Value Equity, 2.5%
+d =4 H2IH2021F) NT$24.20
P/B (2021F) 1.3x
23 vz 77.84%
7|4AR2| AT X|4(TCRI) 4
Financial outlook (NT$ mn)

Sales 878,255 845,012 834,691 891,774
Op. profit 13,300 14,471 16,347 19,207
Net profit* 6,801 8,682 6,692 9,669
Adj. EPS (NT$) 2.44 3.12 2.41 3.48
Sales

growth (%) (1.3) (3.8) 1.2) 6.8
Op. profit

growth (%) 23.5 8.8 13.0 17.5
Adj EPS

growth (%) 38.6 207 (22.9) 445
PIE (X) 12.7 10.0 12.9 9.0
ROE (%) 95 11.9 9.6 28.7
Div. yield 6.4% 71% 8.4% 8.8%
DPS (NT$) 2.00 2.20 2.61 2.74

*Net profit attributable to the parent

27t 2021. 05. 10

= A== RYUEHHEHE

14

/ol S 2MAIIE] SR OfZE|AET AYE

Analyst Harvey Kao (CHEH
harvey.kao@yuanta.com
H94: Yuanta Research (3+3)

(3231 TT)

1021 IHES0|AUE HIX| ¥=l, 7%2| HiZ+2AS0| F
b ald

FEA9A BUY ¥ ERF7E NT$40 /A Avkdl 3= FHE 34 vz
of w2 AFE Y& AR 1Q21 HiEFolAECl 5.9%= A ATAE
APt mEFoldEo] A7l $E2 RASE FUolAES F71HeR
2% FEZ ool Aor it wiEgoldE AT &% st
REE ARl digh 342 AgS wgs) 2021/20229 EPS & A%
14%/12% AFFt NT$2.4/NT$3.52 AAc}. FAL 1ufg o] W
A7) ke A s HRF7E NT$40S X8t 1Q21 F4Fd X
Bol gt £4F &AL WiRoold AR dAF5 53 g AFol JF=

7117 g Aoz Wk

1Q21 A4 i S5 FHE A il FYol 1Q21 mEF0lYEl
5.9%% FA 2 A ALAE 27 0.3%p/0.4%p 33 @A FAL
AUFE AE A2 F2 AGE 23 270l 20| %A 9o F
gE diHl miEFoldEel & o] Wl REE A4 B¢ 1Q21 H|
7ol Sl B2 7REES HAon ot wEdeldE Moz
olojZtt. |l AE &Ao] T iz T ol A U
9 7% °F NT$25% 227} HAR. EPS = NT$0.042 FAF AGA|
(O] FAF 378210l ZdAE 7t A Hr)e FA.

EEE AR A% S 48 ER S5k ALy 208 of AAF
o FE JHClE E70HL FE FEOR FAE 2Q21 kES &350
AddiE] oF 10% 3710l AL, F&2 SHES & 70~80%= 33t
F2U197F A&l met Azt REE Es1%o] F RS U1 0%
Agsie] F2 7ML S48 UIEAA A oF 18712 Sttt A
T o] o] 20219 WEFOIAE/FUCIAEC] 6%/2%% >
T2 AT 2o At

Bt Xi2E BF=01Z MRt 2=,
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20219 A wiE AE7IHHE] SRR 7 A Ao] RA™ F
A FHE 38 Wil wEk 20219 10k A afgo] HE7| ]
£AHor 71 AoR Jd/gditt vig7|oqeE 1Q21 29%°0A el
£ 34%0) 2 AR ARt AAF, TR Y A AAE A
¥ T FE2o dhol M9 & 7ot 8 EHE Aes dYdeit
7|8k BRHES] 734 ofo]Ado]d 29| wA| 480 5] F=E Zez A
AT o] Hol= FARE SHY] vl 7 F8 VA0 RRE Y £3
Mz &3kl AddiH] 15% S7HE 2oz Ag3ich

7et AZ(EE, A9 Q) A ICM 29 AE $A5A3E 53 94
£ 233 Al 3Qlo] &3 o B2 35 Y5 Ao kit &
o AR FAE 239 w7} F7kskaL 20219 LCM AR HiEo] A
doju] & A8le 71 ZAog Agsict PC 9 A9 2 &2 71A
02 Reho g Hudid] AZ 7o 13 20 it AgHoR F
e FUE A uiZes 4% malgo] Flete, w2 vid 8]
S E ] w2t £240A BUY & /A%
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» Yuanta Securities Investment Consulting (LH2H X2

S5
Mt B=Y ZE3E
* Ot 3217 TP
MZF2|0t0| A AE 9958 TW
Et710 4536 TW
*x  AWSC 8086 TP
*  Oopo[MA 4915 TW
*  OFA 3481 TW
*x AUBEZHA 2409 TW
*  HIOI 9938 TW
*  XO|LAE 2002 TW
* SEEY 2014 TW

Exeid

BUY

BUY

BUY

BUY

BUY

BUY

BUY

BUY

BUY

BUY

=

(TWD)
99.80

116.00
158.50
119.00
53.40
22.95
24.20
96.90
42.00

56.60

SEF}
(TWD)
170.00
145.00
225.00
205.00
80.00
40.00
43.00
115.00

55.00

52.00

YTD
(%)

-9.3

8.4

-11.9
9.5
72.9
62.8
30.9
69.7

259.4

A715Y
(TWD mn)

8,992
26,679
14,395
23,766
24,117
228,133
232,907

28,873
660,864

81,252

ol 0|&
21/5/6 -3.1
21/5/6 -2.5
21/4/7 -9.9
21/5/6 -4.0
21/5/6 -b.7
21/5/6 -5.7
21/5/6 -5.8
21/5/6 4.2
21/5/6 2.4
21/5/6 19.2

1) gt 2021.05.06

Iz

16

* A0 T2t 3Pt SER} O] HalE 4 S

: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

zp 2R} YID  AZEEY g EEHUOZ
A =20 =23 _I'E_ 9_?_1 L T _:'c_dm
tt 359 S Rl (RMB) (RMB) (%) (RMB mn) 82 Loz (%)
HIME SZA 00700 HK = BUY 58450  750.00 3.6 5608330  21/4/7 7.1
*  EARER 01958 HK = BUY 2.73 3.60 -49 21882  21/5/6 -0.7
*  Ho|EQtTioNL 03690 HK = BUY 249.00  400.00 -155 1,512,872 21/5/6 -12.9
LB 00291 HK = BUY 64.45 71.80 -9.7 209,087  21/4/7 6.6
Y22 02319 HK = BUY 42.05 54.00 -10.1 166,023 18/10/18 85.3
NONGFU SPRING 09633 HK = BUY 38.50 51.45 -29.9 432,989  21/3/3 212
TEXY 02689 HK = BUY 12.40 17.20 12.7 58184  21/3/3 -6.6
*  LEHHIOEsEgA 09988 HK = BUY 207.60  296.00 -10.7 4,502,626 21/5/6 -6.3
X0|LtH0|E 06186 HK = BUY 20.95 28.20 15.4 187,153  21/3/3 2.2
OIEtA T = 02020 HK = BUY 136.80  153.00 11.3 369,815  21/4/7 45
1) 27t 2021.05.06
* AR Mt FPE SHZIF O] AsjE 4 e
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF £335
= = Z7t SEFI} YTD A7IEH ~ FHY 0|%
Al =20 =23C Exjo|A i T Xl
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES roim ()
EIEHEYEEH IS 601601 SH  NOT 32.46 - -155 284998 21/3/3  -284
RATED
e 603899 SH  BUY 87.27  100.00 -15 80,937  21/2/2 -4.7
TS HOLD-
90| YLt 603501 SH | "' 3¢ 27095  353.40 17.2 | 235220  20/7/1 30.5
A
° - NOT _
S7|A2|EXY 601012 SH  paTep 96.20 43 371,947  21/4/7 7.9
L NOT
q (ea] — —
* HT50/Y 600690 SH  paTEp 30.30 3.7 268905  21/5/6 8.0
P TE 600315 SH HSEE‘ 5550  65.70 59.8| 37627  21/5/6 -6.4
= NOT
TCL 2= 000100 SZ  patep 8.62 = 21.8 120,945 20/3/19 75.2
A
. NOT _ ~ ~
Al 300383SZ  paTepD 13.97 186 21,558  21/3/3 27.0

17 Yuanta Research
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» Yuanta Securities Investment Consulting (LH2H X2

b =EF} YTD Al7HEH IR~ TG

Al =2y =Z3Cc ExoA ™ ™ ES ]
tht | 352 < Hel (VND) (VND) (%) (VND mn) 82 soig (%)
ENZETE] MBB VN BUY  32700.00 34233.00 422 91,519,350  21/4/7 2.8
HIE GRS 23 VCB VN BUY | 97900.00 114650.00 0.0 363,099,102  21/3/3 -0.5
=510 DHC VN BUY 100800.00 97871.00 65.5 5,644,375  21/4/7 13.5

1) 2t 2021.05.06
* ALY Wet RSB O] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH

18 Yuanta Research



OtA| (3217 TP)

ExtolA BUY
=7} (TWD) 99.80
SHZ7} (TWD) 170.00
A7E5% (TWD mn) 8,992
EHY 21/5/6
2HY 015 2S5 (%) 3.1

» Yuanta Securities Investment Consulting (CHZH) |2

> AHE HE AZ0| 20228 DAl 1F SiP IR0 2
RiES| A0l HLIT WEGID QO MM 01% 82 NT$1(Y
ECnEE

71719 ol

> AMH{7HE 0iZ 7|01zt 2!
AoR HO @% o

LQIE| 1, DDRbe AW
SEMTE 7IHE.

D, dofzg
PIHO0I=7F UAS

MIZ=2|0t0|HHAE! (9958 TW)

ExoA BUY
=7} (TWD) 116.00
SHZI} (TWD) 145.00
AN7tE% (TWD mn) 26,679
EX 0] 21/5/6
MY 0|F 25 (%) -2.5

> olySHET Eolel A HUZ UiE 727t SV, HES0YE0 52 3H ¥
HEE0l  TH HES0UE 52 O0EUS. 4020 WHEE0|AUE/FYU0|YE2

32.5%/27.7%2 4Q192] 22.9%/15.1% CHH| I3H =US.

> 202101 887 80| 221, CIPE A2
HY 714 A0l M2t JEotHA Yt XA ofutyt et
> XOJLAEO] 1071 A% OldRET 5 371 =Y.
7t40] 2H2101= ZHE XI&E A= HY. g

|

THH| MZt AZHEJ} SHHE MU,

o o=

E}710] (4536 TW) > 1021 O4EO0| 48% ZJKE. XA ME FR0| OAECE Z5kE, ToF 3D AA
=xto BUY DE/H/2AH/CRHE F20| ZME HO0J 20219 HUS UHOZ QK[E.
27t (TWD) 158.50 > SAS XPE7| DY AMHIS 20%, IR AHIS 30% SACHE A0|m, MIIXHI 5P
=H%7} (TWD) 225.00 20214 FHZ S0ig 202 HO| AP RZ0| 23 W& 7K I 7|02 2O MUE
A7t5% (TWD mn) Ak > SHAMDL =2 XXYIIZH0| BEE0(QS0 DjXls OO MEZ 712 £F 05 20210 2ste
_5;_;’:‘_1% 21/4/7 xljno}%!
ZHY 0|5 20/ (%) 99

AWSC (8086 TP)

Exto)A BUY > IDM/CIZIQI StRA S0 2 ZMZ E2 5G UEM E51F Wi-Fi 6 HE20| Ol
27t (TWD) 119.00 SALR| 2021 SHEA/Wi-Fi 0iE0] M O] 63%/9% B7te Aoz 2.

=2HZI} (TWD) 205.00 > OIC20(S E0N 20| 2H21 FH ToF FHHAS AMEE o= HO 20219 3D MAf
Al7t5% (TWD mn) 23,766 OiE0| M hH| 46% Z7t5t1l, 2021H~2022F I1EE0|AE0| SHE HO2 HMUH,

ES ! 21/5/6

FHY 0F 2AUE (%) 4.0

Zalo|mA (4915 TW)

> M Vel F2 MED, PC V7|, 202, HFY IT MEY +2 ZM=Z 1021 =0

EXtolA BUY EXIF|Z AbS|SH (R 5 =

FHXE H3F (FYA| UH HHE 115%).
=3} (TWD) 53.40
SHAI} (TWD) 80.00 > Q0 EMAIMOIMO| £2AMS SUAIZ|LL, PC At MAU0| Bonf, ADAS 72t 20|
SHIT .

TeslaQ] MAh HOIROZ AFHE S A2 O MUS HENeZ F.
APEEY (TWD mn) 24,117 (<] =1 TOE B= A |Ae MYS
FHY 21/5/6 > =g SigtiE NT$30| otle HEHEE ez HY
FHY 0|17 2AE (%) -5.7

Yuanta Research



OtAIOF =X

0|=SA (3481 TW)

Extol BUY
Z7t (TWD) 22.95
2HZ} (TWD) 40.00
Al7EE% (TWD mn) 228,133
e 21/5/6
22U 0/ 298 (%) 57

» Yuanta Securities Investment Consulting (CHZH) |2

BA% TY 497 DRU-19 IR 27 7K MRS ZHEHD 2H20 LES T
T3S AU oHl 50% SHthaH E T Stol 2101 A 291 W R .

SAhE 20208 3ES 2 5 30%2H F&10 20219 LIHX| 70%7t Ot& S&&X| 43S
Zorol 2efel g AF0| SR2M0[2t1 HHeHT AUS.

AUZSEZYHA (2409 TW)
EXjoA BUY
Z7+ (TWD) 24.20
2HZJ} (TWD) 43.00
Al7E5% (TWD mn) 232,907
FHY 21/5/6
EHY 0|F 2UE (%) -5.8

4Q20 OhE2 A T 30% 371 HESO0IAS/IY0IUE2 22t 16.95% / 10.28%,

EPSE NT$0.892 7|=25IH ZAb MYX|/ZAMMAQL NT$0.41/0.612 A3l 0l 4Q200]
TET| HH| 13%2] ASP AS0| 7|QI5HH 10210= ASP7t 5~10% F7t A48t Z0=2
Ol &2

|8 Z40|1 ASP7}

SAlE Bz 250 g+ S7t2 Qs10210] 7tSE0| =2 +&= /X
A

H=27] iH 5~10% 37t A0I2ks 7H0|HA HA|

SAE MA ZT ASA THE SSENZE MYERE 20% 2R A0E 2HY, 9ofF, 2&
PN
(=1

HIO|5] (9938 TW)

EXto| BUY
7t (TWD) 96.90
2HZ} (TWD) 115.00
AI7EE (TWD mn) 28,873
=Y 21/5/6
FHY 015 295 (%) 4.2

>

>

SAfel 1021 Sy A0l MU O] 22% Bt= F2 4 0fES0/S0]
FSS0 719L Ol 1) AEHAOH B FRY FH HLY, 2) KAHQl AT/DRE 4

e, 3

100

FIXE FME TY. AERHA
=] P SHA|
=]

no
0;
re v
ok
8

OILCIXel QT SIS CIYE MBS AT AZROF Iy
OHEZ02480] 201719 DS 8|3 HO2 Oy

pSie=1=|

1021 MREE HXJL NT$1,0000t22 A, 20214
7104g Aoz OflyE.

XIO|LIAE! (2002 TW)

Exto BUY

>

SAIS 100Y 1% OIS Ol QWEC OlNR MEl. Y ~3HES 2o W, BYN
20| 2H210IE ZME SXIY B 0| A SR

P02 oML AnE
HZAD =7} FE| o) Sog H2

—O
7k (TWD) 42.00 bEADE MY OH R BUIEE 4 OWSBIN(R/Y/3E  H@ oM
SEF7} (TWD) a0 4.86%/9.50%/2.50%), B7t AHE Ol Z7I5 2OR KA.
A7EE (TWD mn) 660,864 _ B _ B
i . > SN, HEA 7170] ZMS SAISHI(EY US$170) HMAHOR Hol 70| Ak Jt2d),
ESN
i SAIE 20210 BOI7IS QIS 202 MYT. 48 2L TOTH 1.7% 01, 5~6HOIE 27t
2HY 013 492 (%) 2.4 AS AL
=527} (2014 TW) b 24 MU SADF AT 717 BSS JHY X UIsts S20/2 BEKE, 20214, A0)
oSS =20 M O] 34 S7H50 20064 015 ADMS WS 202 OfMED X A0/9) HMAA
Exjojz BUY MY HY6| A8 202 MY,
7+ (TWD) 2000 b om my EPSE NTS0.ABR(R ThH| +650%) J|UHXIZ 27 Alslvs AIZMAA 1Q21
SHF7}H(TWD) 2100 EPS A NT$0.6/0.7). 1021 SAH IHAY I 71742 K& OIA(1R/2%/3%:
A7EE% (TWD mn) 81,252 8.7%/1.6%/1.6%)
2HY 21/5/6 L . ,
bSARO W MIULE o 127]. 42 TN K0 BT JIHO| 4BSHD U SAls
e 015 4018 () o 1021501 HHE HOP7IE Q1. 20141 1~48 =51 71 J1200] & 12% 4. 5-6BOIE 3-5%

N

0
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HMEZSA (00700 HK)

EXtolA BUY
%7} (RMB) 584.50
SHZF7} (RMB) 750.00
AN7tE% (RMB mn) 5,608,330
=HY 21/4/7
FHY 0|F $AE (%) =7.1

> E39 QENMY SH ZE0E =70l HNMEE US| QoI YEA, HXE ZH

=
Ri& B7h A CIZtel ABE MY HT SO odf ¥ U W 7t &2 NN B7I8S

TEX|Y (02689 HK)

ExtoA BUY
=7} (RMB) 12.40
2H=J} (RMB) 17.20
Al7t5% (RMB mn) 58,184
FHY 21/3/3
FHY 0|F U8 (%) -6.6

L

o

= 20 50| J4M GiXIZ} HOIX| O FI} Kt 2 6% Btk
> AT MK 712 oS STskn, SAl SAKEQ DUA HE JHe SX=n 8.
J2iL, FY OISECX| A2 MY H| 6% ot 2Lt XM 72 Ml ORRI0] of
HE 9AZ 4 USS ANBICIT WUE X P/ES 6182 XY 109 TF OFf 1
BETRO| IR 2F.

SAXIEX} (01958 HK)

EXtolA BUY
27t (RMB) 2.73
SHZJt (RMB) 3.60
Al7tE% (RMB mn) 21,882
FHY 21/5/6
=Y 0|F AU (%) -0.7

> XA EHMEQL AHASAP XISE 0288 AAXIT HOIY "= 0]90] 0| &48 FE5
A

> I F7h= 20219/2022F P/ES| 4.84H/4.38, 2021F P/BS| 0.38{0]0{, 2020~2023
EPSS| QR 32.6% 4% 7|0, BHUNUE S50 A WROI0M OjHol2D B,

HIO|F2TIHE (03690 HK)

Exto BUY
Z7t (RMB) 249.00
SHF7t (RMB) 400.00
Al7tE% (RMB mn) 1,512,872
FHY 21/5/6
ZHY 013 £ (%) -12.9

ol
=]

o
i
fjo
N
1o

A AFOINS HRB0| X% SThEID, 22101 01 0l 42 372 43

At

lon

o
> HMMEAZO Al SEORZ 20213/2022F non-IFRS XXt OflA=X[2H 2023H0]=
ToHn 2020~2023 non-IFRS #0]2{0| AET 45.2% 57t AY.

Sa= (00291 HK)
EXtolA BUY
=7} (RMB) 64.45
SHZ7}H (RMB) 71.80
A7tEY (RMB mn) 209,087
FHy 21/4/7
FHY 017 $UE (%) 6.6

21

> 1021 Z20|Y WF7F ME oiE| & MEl 2 Yot A e d=lsi Hiol 1019
CHE| 20t =00k .

i

> 4URE XK FF BF 7120 MIAHCH 09°C B0 LIRS H47] UFE 2
SIS Y. 20211/202248 sy £0lj] 242} FA ] 31%/30% A JIche
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Y22 (02319 HK)

EXtolA BUY
=7t (RMB) 42.05
2HZI} (RMB) 54.00
Al71E% (RMB mn) 166,023
MY 18/10/18
FHY 0|F AU (%) 85.3

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 38.50
=2HZJ} (RMB) 51.45
A7EE% (RMB mn) 432,989
MY 21/3/3
FHY 0|F U8 (%) -21.2

AL Yilie] 1021 4H0| EUL 2021
JI0|HAE SAL| 10% SHH SHX|EH Z3.

> Danone0| 2R3t 9.82% XI2S SAU =Y #

. BEZH E B =2 HEAH=

242 7 CH] 53%/28% AaE 202 B9l

o ie
i

& O0iE0] M oiH| 10% B7K X0l2k

rir

2oty AN SA M oz XE2 K20

=

Aoz J|i=m, 2021/2022'F EPS7t

> Z20Yd HME SHE flsi ¥Y RMB30|2t=
Bai Xue'S &A

oot

> 2021/20223 ofe =022
EV/EBITDAS| 40.444

Hu
18
>
ial
ok
EN
4
4

e 2
t 07 EMToh DR0Qis A0 TfEt K&K o]o] £7h MatE.
X
x

212t 21/17% St
bl 1 BEHEA &

7H0 M22 DIHZ|E B#ME “Zhang

X Fhe

CLEE

2021 ofly

Ui ESZA (09988 HK)

EXtolA BUY > EIUS MO AVIE HoAY I SAE E= AMERNAM REIHR XHE fAE A=

=7} (RMB) 207.60 HYE.

=2HZ7} (RMB) 296.00 > 2021~2023 HIGAAP 0|9 BR Z7H82 19.3%, 0i1E AT Z7H82 26.2%=

A7k (RMB mn) 4,502,626 GIlAEID, O|2UE SHH7} FYE,

=HY 21/5/6

FHL 0|2 £YUE (%) -6.3

XO|LIH|0|S (06186 HK)
o|n|23He =RXMEJ} Al [SIPSES TS = SI=R [ o] axct AQZ2 X|QEt

=xiozt BUY > oITI2YE SRFYRIL MOMSHEH AN = FR E= MUY NsE2E +28 XHY
X7t ASE AlA

=7t (RMB) 20.95

2HR7} (RMB) 28.20 > SAME S ROIER &8 7|1g ANZHRE SY M T2 oyE. SAl M

_ =M= GIAbN . 7 7 0l2  BHA 1o ~ 13 ojm %9

AZHEY (RMB mn) 187.153 ES },_o_,)\;_, P;i;rP/EOII)d 2= AS. Y EPSE 2021~2023E AEH 24.8%9
=2 J|I8s

EX 3] 21/3/3 S |"§E |—|E o

FHL 0|2 £YUE (%) 2.2

=
=
o

QIEFA X (02020 HK)

EXtoA BUY
7t (RMB) 136.80
SHZ7} (RMB) 163.00
A7HE% (RMB mn) 369,815
FHY 21/4/7
FHY 017 $AZ (%) 4.5

> 1021 QIEFAZI=O| ANTA/FILA/7|Et EHES| &
80%/115-120% &7t

Uo o

> 20218 izt OHE JI0[HAE Hal gl MEH
20218 g2 712t H7IMEITF EX. MRtM, g2

A Bist 0142 TA HYRIS AR

A0 S 2t2h M ChH| 40-45%/75-
A

N

2
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Ef Lo

(601601 SH)

>

A Z2L-19 2R = A4t

=
H
to
il
=
oX
N
o
I
e
O

X|& A4 00 M2t o M 10492 L 304 29 27t AL,
ExtelA NOT RATED & &5 _|0” f2t 0= =4 = =9 227t &5
1.15%0A X 1.34% 2 5.
27t (RMB) 32.46
2577} (RMB) - >1E Y] 2 ARMER HF W +9UE2 HM 3.6%2 S, {0 72=9
SIAAOI 2O [3=] & = s AO| A} E X =75
APES (RMB ran) TR ALLFABE 2.1%. WIB, DS WHNOIN BAR 10| AIUBS SAIIA} BII6ID
o 21/3/3 g, Z2UL-197t 2E2IQl MO0 O|X|l= FE0| AstE1 HIASHAL AFARY JHEK7}
iy S=E0| mat 20214 HEASS HYUXI HE0=2 09 M HY
XY 012 $AUF (%) -28.4
N =]
MEET (603899 SH)
Extol BUY
7t (RMB) 87.27 > CIIMOR 4Q20~2H21 SAlSl AEHO| Xi& s=E MY WINOZ, M7 Al, MHRS,
SHZI} (RMB) 100.00 SHAAIY S SAS MYURZ0| FAL M50 AL 7| YHO| o&E.
A7HE% (RMB mn) 80,937
=HY 21/2/2
FHY 0/% 8 (%) -4.7

dlojEt=®| (603501 SH)

EXoA HOLD-OPF
%7t (RMB) 270.95
SHFIL (RMB) 353.40
A7E5% (RMB mn) 235,220
FHY 20/7/1
FHY 0% £25 (%) 30.5

nz
m
|
=
o
o
kJ
=O¥
0
H-|
o
[=ng
1

O%Oﬂ =il

2 ML,

Z0| unilateral Cl2 71x| A422 0|07l
2 HO MHIA EZ20AQ

=

DA HRES RS Y HY0|H SYVIHezRE IuE HME M % ¢a0l=
A51=

e =

P I (=

HRE20| 40%0 HE.

TCLE (000100 S2)

> 35-+82 HI80| 20193 14.8%0N 20214 8.4%=2 48 ez MAUEH., LCD
Exto NOT RATED ZE/427t 2021800 20 A HNETM Y MXAA AN HYS &Y 1Y
20 (G 1397 > FAAOIA SAPH 20174 SHRIAIZE AIRE 013 SXIZ B Qs QUSH 7[A02 M A1
S () - 470 FYUBSHS BRI US. SAE LCD 717 M5l Sa7t GINE. UF mUol oiE
A7t5% (RMB mn) 120,945 HIZO0| 60%Q SALS SXi OE T2 712 459 20 2815, 712 4552 30%2 FHA
Fud 20/3/19 SOl LY £ 20214 £0/2/2 22} RMBI0YOZ MYH
ZHY 0| 298 (%) 752
2419 (300383 S7)

MK NOT RATED > ZujAYe F2 QY GlOJE ME(IDC) MHIA HEIMZ A XUS Hestn AUS.
77t (RMB) 13.97 202101 R AT TRMETL AR Z0(0f, 202113 B HHO| Afb| FHH|W RXIS 7t LR
SHE7} (RMB) - OIF. 20208 11€ SAH= Meganest| BlO|E{MEIS B2 REIT 9 7|XXHAOR EE510]
A7t5% (RMB mn) 21,558 QlZat REITE 32E &g LHEE. WXRH0|M0] 0HHE.
259 21/3/3
ZHY 0|3 2US (%) -27.0
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HN=E=Z
<>

OrAIOF = - China AZ

S7I1MBIZX (601012 SH) R oo A et i
= e NERYS HIEI2IE AISE ZOR Ol4E. ANUN 9B XXISh| 9ol ME7s0] Dag
AR O 70 HiEl2| AH|S 5 %O2 MY,
=
) %20 > SAE M2Z YoM ¥ XY H20IM MES AXF 015 H2AZ 9o, HER), XYoo=
SEF7H(RMB) ) Ol0fKI T el BHE %l MER AME Hctell ANE. eHe SHe S
A (A ) 371,947 HIEIR) AHIS O B SO 4 US.
FHY 21/4/7 S
> XY Y MU oim HHEZIYEl SALE HiER| A Vjsl2 BAROH, 3 M2 9o
FUY 0l 4B () 7.9 HIZ, HIEZ] 7|a, XY 7R S AYA0IS o ALz 1Y
xiCte slo|Ad
Jriesto| (600690 SH) > oofZ, WA, MEZ| 220 MG sEME Y. ORYH RIS M3 4HD Y ME|
i NOT RATED HEVIAS0l SUE HEA HUS 9B WKL HE J1HOI ZSSD AUS. Haier
7t (RMB) 30.30 Zhijia7t Haier Electricg TIFaHEI0| W2t LIR 2 AA™ ZF3ie Y CYsz 29y
SHE7E (RMB) - JHH0] 7IHE. SAKE A4oHM 2RYsE 2 XA2S QXS ofn US. B IINME
AN7tE% (RMB mn) 268,905 HUE = SAH= Za|0|Yst 2 ADIE & AU2|Q M2 Z=QIst £X9 7|, &5 0|
e 21/5/6 HYSS Sof ZUE Y02 W o2 g,
£HY 03 498 (%) -8.0
A1510| Xtk (600315 SH) R _
> 1) BUCD HBAS BRF Mol0INEE B2 I B BHCSO HYB 232 Yo|
A HOLD-OPF I P CLE I
Z7t (RMB) 55.50 > 2) Z30| LEA AZIA|0] B0 Dr. YU(REQ)E =S AAM9 AHX SHES HO
=28Z7} (RMB) 65.70 > M 27701 SHEQ Dr. Yu(RER)E =2 SEM AHIA g 5]
A7k (RMB mn) 37,627 > 3) A50|XtE} CEOQ! Pai Qiusheng® HITHS ATZ 4 UXZZE SAE 0|30 2827| A4
259 21/5/6 ANO| MYRIS M3 WY, MK =g J|cio}.
£HY 03 4948 (%) -6.41
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OFAIOF =8

Lt Z)\| =X=2
H'"En o*l -r’-t_'l'é—l
al H ( )
212|E{2|¥3 (MBB
Fher BUY > SZOIA(PB: o 28) CHY XILEXIAI SHQIAASIT US(18H).
=7} (VND) 32700.00 o0 75 or ) -
> AX. ZA| 7R BZ2E =
257} (VND) 34233.00 cd NPL shZAl 7H] =i
AZHES (VND o) o S > 7 O WS OICISS ZOE [f 200N 7 Mz A8 H.
23y 21/4/7
2HYU 03 2942 (%) 28
LIODH O3

HEYZEH28 (VCB VN)
St BUY > 17 GIRIZ0] 71N &2 28 & siLtE 20/XIOFKI0| &1 OPEH0|D] AlB2AT WS
27t (VND) 97900.00

S 23} HFIAZA A STI6HH 24840 ZE MY,

el (VND) 114650.00 FWD I -‘—} =} |"rro 'IEH > |'°|'EH a3 58 o
AZFEY (VND mn) 363,099,102 > HI0I0|N8 RX| Rl 2UF F TIXIF.
=Y 21/3/3
2HYU 05 2942 (%) 05

&510] (DHC VN)

A BUY > HEZO ENQ BYSK| TIUH SAL: HHA +42 U 4] By 42 s=o|
=7t (VND) 100800.00

a1 (D) P > Z YBEX(OCO) 48 FAO T2t $UHIB0| ZA3HT £2 MEAHO YK 42
APHE® (VND mo) 5,644,375 > SAO MM EOj2 o MHOREE 2 487t o

=30l 21/4/7

FHY 01 £F (%) 135
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et/ 82 / Soil / HIES AIZ XIH

2021-05-12
HEREAT =
201231 210505 210506 210507 210510 210511
JHE R4 14,732.53 16,843.44 16,994.36 17,285.00 17,235.61 16,583.13
S5 +260.48 -90.34 +150.92 +290.64 -49.39 -652.48
SYE +0.02 -1.0% 0.9% 1.7% -0.3% -3.8%
N7H5 (M THEH E) 44,661 51,275 51,728 52,618 52,481 50,499
0| ZEd 59 14,541.35 17,226.75 17,112.12 17,055.79 17,058.44 16,988.31
20 14,325.81 17,143.52 17,152.47 17,170.40 17,189.48 17,175.65
0|4 5 101.31 971.77 99.31 101.34 101.04 97.61
20 102.84 98.25 99.08 100.67 100.27 96.55
AR (%, 102) 80 20 20 20 40 40
e (M2 F) 5,926 8,522 9,107 8,427 9,232 12,976
MEEES (& Cyer &) 246 449 481 446 487 701
HeiESA(GreTa) AR
201231 210505 210506 210507 210510 210511
GTSM X[ 184.10 198.56 197.71 204.39 201.93 193.04
S +1.72 -3.89 0.85 +6.68 -2.46 -8.89
SUE 0.9% -1.9% 0.4% 3.4% -1.2% -4.4%
NIHEN 4,324 4,728 4,707 4,867 4,808 4,596
0| ZEd 182.58 207.74 204.53 202.39 201.01 199.13
180.47 210.44 209.76 209.29 208.72 207.74
0|4k 100.83 95.58 96.67 100.99 100.46 96.94
102.01 94.35 94.26 97.66 96.75 92.92
AR 80 60 50 50 50 40
Heh g 857 874 825 732 891 1,211
Heith = 61 70 63 61 61 83

26

Yuanta Research



=

ot/ 82 / doll / HIEG AIZ XIE
E33A TR
201231 210505 210506 210507 210510 210511
SR & 27,231.13 28,417.98 28,637.46 28,610.65 28,595.66 28,013.81
SEE +662.64 -139.16 +219.48 -26.81 -14.99 -581.85
SYE 2.5% -0.5% 0.8% 0.1% 0.1% 2.0%
N7+EA (o E3E) 26,265.78 28,222.32 28,374.65 28,266.98 28,112.44 27,496.25
0|5E# 54 26,730 28,672 28,539 28,516 28,564 28,455
20 26,522 28,817 28,799 28,794 28,801 28,777
o2k 5 101.88 99.11 100.35 100.33 100.11 98.45
20 102.67 98.61 99.44 99.36 99.29 97.35
ENEE (%, 10%) 80 30 40 40 20 20
ez (o F) 2,055 1,721 2,479 2,205 2,359 2,383
Hejth = (MY 322 43 38 62 56 70 80
AEAl FAlE
201231 210505 210506 210507 210510 210511
Y| R ¢ 3,473.07 3,446.86 3,441.28 3,418.87 3,427.99 3,441.85
SHE +94.03 0.00 5.57 -22.41 +9.12 +13.85
SHE 2.8% 0.0% 0.2% 0.7% 0.3% 0.4%
NIHEH (49 <2h 42,380.77 42,646.66 42,577.57 42,311.97 42,426.74 42,605.33
o|zEd 5 3,412.08 3,452.52 3,452.54 3,447.80 3,441.98 3,435.37
20 3,392.50 3,452.86 3,450.71 3,447.50 3,444.92 3,442.89
olaL 5 101.79 99.84 99.67 99.16 99.59 100.19
20 102.37 99.83 99.73 99.17 99.51 99.97
BN EE (%, 102) 70 30 30 20 10 20
Hef g (o F) 31,479 28,683 29,106 33,422 35,243 32,940
A= (A fleh 404 366 367 377 369 359
NEED (A9 2eh 768 793 798 798 802 802
MHZA FAlE
201231 210505 210506 210507 210510 210511
MEEER ¢ 2,329.37 2,298.93 2,276.58 2,239.68 2,243.93 2,251.96
S5 +71 0.00 22.35 -36.91 +4.25 +8.03
SHE 31% 0.0% -1.0% -1.6% 0.2% 0.4%
NIt (M floh 34,111.22 34,499.11 34,166.91 33,602.66 33,682.23 33,800.33
0|3E o 59 2,284.66 2,293.75 2,292.80 2,284.35 2,272.95 2,262.22
20 2,271.66 2,259.12 2,259.84 2,258.52 2,257.81 2,257.51
o4 5 101.96 100.23 99.29 98.04 98.72 99.55
20 102.54 101.76 100.74 99.17 99.39 99.75
AL (%, 10%) 70 30 30 20 10 20
Hehg (4B F) 37,222 33,470 34,072 37,463 37,114 38,471
Heth= (A 21eh 511 465 475 473 455 453
MBI (A9 2eh 714 709 713 712 713 713
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210505 210506 210507 210510 210511

5 203.12 280.93 281.09 279.86 280.27 279.76
g +438 +14.23 +0.16 1.23 +0.41 051
g 0.4% 1.1% 0.1% -04% 0.1% -0.2%
A o 5 192,164 338,008 339,962 340,399 341,089 340,707
[ 52 197.24 280.60 280.71 280.27 279.97 280.38
202 176.60 289.08 288.58 287.99 287.36 286.66

52 102.98 100.12 100.14 99.85 100.11 99.78

202 115,02 97.18 97.40 97.18 9753 97.59

A (%, 102) 80 20 30 30 30 30

g (#3F ) 102 135 115 122 116 12

g A 5) 1,143 366 367 377 369 359
201231 210505 210506 210507 210510 210511

SBIX| 4 1,103.87 1,256.43 1,250.57 1,241.81 1,259.58 1,256.04
saE +9.8 +16.78 5,86 -8.76 H7.77 -3.54
satg 1.0% 1.3% -0.5% 0.7% 14% 0.3%
A7HEY o 5 4,080,962 4,710,761 4,688,827 4,655,973 4722411 4,709,069
olgZz |5 1,095.33 123746 1,243.63 1,246.08 1,250.12 1,252.89
202 1,064.50 124179 1,242.52 1,242.61 1,24347 1,24453

52 100.78 10153 10056 99.66 100.76 100.25

202 103.70 101.18 10065 99.94 10130 10092

(%, 102) 80 90 90 80 60 50

(3 F) 473 655 641 715 697 675

A 5) 9,919 18,788 17,783 20,828 21,365 20,532
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

s sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Hung Chou Fiber Ind Co Ltd 143 10.00 13| o8 QIHLME 15 9900  -10.00 -110.0
Y A 226 10.00 2.1 Danen Technology Corp 153 -10.00 17
Fortune Oriental Co Ltd 23.2 9.98 2.1 | Solytech Enterprise Corp 10.4 -10.00 -1.2
molof Ag mo|= 375 9.97 3.4 | Dah San Electric Wire & Cabl 433 9.99 4.8
Universal Inc 93.9 9.95 85| Et0lE = 61.3 9.99 6.8
Xt 17.2 9.94 1.6 | Altek Corp 334 9.97 3.7
Mao Bao Inc 31.0 9.93 2.8 | TEtO| MRt 1625 9.97 -18.0
49 439 9.90 4.0 | Unizyx Holding Corp 303 9.97 -34
KNH Enterprise Co Ltd 35.6 9.89 32| 4gX 2,755.0 9.97 -305.0
glot HAMF 184 9.88 1.7 | Taiwan Navigation Co Ltd 457 9.96 5.1
Roo Hsing Co Ltd 1.7 9.86 1.1 | HUAENG Wire & Cable Co Ltd 312 -9.96 -3.5
CHERSAl(GreTal) M5/512 =25
y45F St

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
New Best Wire Industrial Co 328 9.88 3.0 | Nyquest Technology Co Ltd 98.1 -10.00 -10.9
Hsin Sin Textile Co Ltd 10.2 9.80 0.9 | Advanced International Multi 720 -10.00 -8.0
Medigen Vaccine Biologics Co 300.0 714 20.0 | Cipherlab Co Ltd 194 -10.00 2.2
Elo|#E Y %4E 88.8 712 5.9 | Megawin Technology Co Ltd 342 -10.00 38
Trigold Holdings Ltd 26.2 6.09 1.5 | Wisechip Semiconductor Inc 41.0 9.99 -4.6
EirGenix Inc 140.5 4.85 6.5 | Anli International Co Ltd 63.1 -9.99 -7.0
S-Tech Corp 15.9 428 0.7 | Unic Technology Corp 248 9.98 2.8
Yong Shun Chemical Co Ltd 20.0 417 0.8 | Prolific Technology Inc 348 9.97 -3.9
CHy 9l 2345 3.30 7.5 | Jetwell Computer Co Ltd 49.3 9.96 55
Up Young Cornerstone Corp 81.0 3.05 24| ool& MRt 4925 -9.96 -54.5
Hakers Enterprise Co Ltd 17.0 2.73 0.4 | Optivision Technology Inc 416 -9.96 -4.6
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ot/ 82 / Soil / HIES AIZ XIH

BN YB/oR FER

HEF e

S0 BRI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 7 SE(%) S=HRMB)
oy WA E +EY 5.12 10.11 0.47 | Linkage Software Co Ltd 15.41 -19.28 -3.68

CHE A 6.67 10.07 0.61| &= Lo[HIHA 17.15 -10.02 -1.91

SHEEYOL 9.74 10.06 0.89 | Suzhou MedicalSystem Technol 36.46 -10.00 -4.05
Fujian Raynen Technology Co 13.48 10.04 1.23 | Beijing Hotgen Biotech Co Lt 168.30 -10.00 -18.69
osto] ¥5 44 6.69 10.03 0.61 ShanghaiAiyingshi Co Ltd 211 9.99 -3.01
XF mlolch eFuet|s 6.81 10.02 062|223 #/H 2494 18.62 -8.90 -1.82
E9[ot M MET|2SH 22.09 10.01 2.01 )\|7é>F g Xt 14.65 -8.89 -1.43
Jinhui Liquor Co Ltd 42.89 10.00 390 | &4 25 MY 7.58 -8.56 0.7
Apple Flavor & Fragrance Gro 15.96 9.99 145 | YL HoF Y 741 -8.18 -0.66
3 IN|s AY Hot 46.90 9.99 426 | HE 3Y3E 7.62 -1.97 -0.66
Ningbo Sanxing Medical Elect 11.23 9.99 1.02| R ot OF 12.78 -7.79 -1.08
MEEA M5/ a5

M5 EEs

MEMER|A 1A S2H(%) SEHRMB) | MHAHER|S 7H  SEi(%) S=RMB)
510 2345 W EQF XF 1 2,07 10.11 0.19 | Guangdong Xinbao Electrical 30.60 722 -2.38
50t 1 5.90 10.07 0.54 | 549 M3t 26.55 6.71 -1.91
Oto| Z2t0|&l 53.14 8.60 421 | 4bM o[ R oL x| 7.98 -6.67 -0.57
53 us 1| 24.95 750 1.74 | Nanjing Hanrui Cobalt Co Ltd 70.57 -6.62 -5.00
S/oto|Ix[oF SHEH 426 6.50 0.26 | FH|0] MLH H=Z 15.14 -6.60 -1.07

2l2E M 47.34 6.26 2.79| e+ 5.02 6.52 -0.35
NCHE X 715 16.29 6.12 094 | T 22l HY 8.13 6.44 -0.56
SHHRS A 19.50 6.09 112 | 3H8 3tet 12.51 6.08 -0.81
QERO| F| mO|0fLIOf 2t 39.29 6.05 224 | &t M3 A 13.14 -5.94 0.83
Hlold HHAH A 30.77 5.96 173 | Al MY 15.22 5.93 -0.96
Hiold &8 =9 47.50 5.91 265 | &% MY 9.82 -5.85 -0.61
F) HESA| ME/512 FEFE MHMERS I|1E
B3BM H5/oiE

HEF LEES
SR 7 S2H%) SE(HKS) | 4RI 7 SE(%) S=HHKS)
Haidilao International Holdi 43.45 3.33 140| X2 7[ZF 51 17.98 6.35 -1.22
5= Ynrd 42.05 2.56 1.05 | Meituan 249.00 5.25 -13.80
CSPC M%1&E 9.80 0.51 0.05| &8 X# 19.48 -3.80 0.77
oY ¥E7s 103.60 0.39 040 | LelHiet 18 29 207.60 -3.53 -7.60
- - -| SRASMF 8.80 -3.51 -0.32
- - - -|AA & 98.70 -3.14 -3.20
- - - - | AA AHHQAHE OE 65.35 297 -2.00
- - - - | Wharf Real Estate Investment 45.80 -2.86 -1.35
- - - -| 5=M RS 411 2.84 0.12
- - - - | HEZX{O[Lt 313 -2.80 -0.09
- - - -| 3= e 18.98 277 0.54
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ot/ 82 / Soil / HIES AIZ XIH

SH0SAl 45/5Rt F55

HEF (= ES
SHO|R|% 7K S2H(%) SEH(VND) | GHeO|X|% 71 SE(%) SEH(VND)
Da Nang Plastic JSC 16,500 10.00 1,500 | HAI PHONG ELECTR 52,400 9.97 -5,800
Quang Ninh Book and Educatio 13,300 9.92 1,200 | TELECOM TECH SVC 9,700 -9.35 -1,000
Nhi Hiep Brick-Tile JSC 33,300 9.90 3,000 | HOANG KIM TAY NG 6,800 9.33 -700
Thanh Hoa-Song Da JSC 26,700 9.88 2,400 | CEMENT TRADING J 12,100 -9.02 -1,200
BAO NGOC INVESTM 43,700 9.80 3,900 | Nha be Water Supply JSC 20,400 -8.93 2,000
ME LIN STEEL JSC 18,100 9.70 1,600 | Global Electrical Technology 27,100 -8.75 -2,600
VISICONS INVESTM 9,300 9.41 800 | My Xuan Brick Tile Pottery & 26,800 -8.53 -2,500
VITECO VIET TELE 9,300 9.41 800 | Danameco Medical JSC 46,500 -1.74 -3,900
VINAFREIGHT INTE 16,400 9.33 1,400 | Construction JSC No 21 6,000 -7.69 -500
X20JSC 9,400 9.30 800 | Gia Dinh Water Supply JSC 29,000 -7.35 -2,300
HIGHER EDU & VOC 15,500 9.15 1,300 | VTC Telecommunications JSC 10,300 -1.21 -800
SRIUBA| /o= T
Y45F e

PN IHIPNES 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
FLC Faros Construction JSC 6,580 6.99 430 | Binh Thuan Agriculture Servi 42,200 -6.95 -3,150
AO|S HMUHE MHA 82,300 6.88 5,300 | Vietnam Pesticide JSC 17,700 -6.84 -1,300
An Giang Import-Export Co 21,050 6.85 1,350 | =Y =] B8 21,300 -6.37 -1,450
g& g 11,750 6.82 750 | SttE 1§ 13,700 -4.86 -700
SOHl HAESEM OF 15,750 6.78 1,000 | FLC STONE Mining & Investmen 6,600 -3.93 -270
B0 12 2ME MESIY 12,600 6.78 800 | EMUIA S 32,600 -3.83 -1,300
HiZlof ME EWE 16,550 6.77 1,050 | 20tM & 37,750 -3.70 -1,450
EHANHA 51,000 6.25 3,000 [ Hf E 9,650 -3.50 -350
B B Z - H[Y 30} 20,150 5.77 1,100 | Siam Brothers Vietnam JSC 14,000 345 -500
FY 70| AHAEHE MH| 7,050 5.54 370 | 2| Z2|Ho|d YEZH ol 54,900 347 -1800
Hong Ha Food Investment Deve 7,190 543 370 | SMY AR HE 25,150 -3.08 -800
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