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Taiwan: Steel

BUY (Unchanged)

12M Target NT$145.0
TP upside (downside) 33.0%
Previous Target NT$165.0

Close Price (May 05, 2021) NT$109.0

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Aug-20 Nov-20 Feb-21  May-21

A7tE US$ 896.7 mn
670 YW HeHoiZ US$ 16.6 mn
LA 230.0 mn
ST 60.1%
9129l x|28 4.9%
F=2Q FF Hsiang Ting Investment, 7.6%
T8 Y FF7H2021F) NT$35.47
P/B(2021F) 3.1x
Sijdg 45.74%
7|4A182| AT X|4(TCRI) 5
Financial outlook (NT$ mn)

Sales 2,402 6,409 9,506 12,009
Op. profit 116 1,523 2,639 3,604
Net profit* 739 935 1673 2,259
Adj. EPS (NT$) 3.53 4.38 7.30 9.85
Sales

growth (%) 452 166.8 48.3 26.3
Op. profit

growth (%) 80.0 1,215.1 73.2 36.6
Adj EPS

growth (%) 1,957.4 241 66.6 35.0
P/E (X) 30.9 249 14.9 11.1
ROE (%) 14.1 125 16.4 18.6
Div. yield 0.9% 3.7% 4.7% 6.3%
DPS (NTS$) 0.99 4.00 511 6.90

*Net profit attributable to the parent

7kl 2021. 05. 06

Analyst Leo Lee CFA (tHZh
leo.kc.lee@yuanta.com
H1%4: Yuanta Research (&)

&l (9958 TT)

YU 222 ZUE THSs)

EZ9A BUY #A: 1) ©7] BAEAdo] H3 asts1, 2) JEhRE
o] 73t o= Higo] 37} AEolal, 3) A ArERE £ REHo
2 AF I7PF 7RSS DL 9SS ARIste] BAtl dis] 341l Ashs
FAR Rt 394 s FY NEAEY S Adol A
2021/20229 EPS ATAE= Ad ] 67%/35% ¥ NT$7.30/9.852
it BAR= @A 20219 i P/E 158) $E00A A1 9o
ERF7e NT$1455 AA—EH20219 ¢AF P/E 20H)).

1Q21 A7 AYA st3]: 74 1Q21 EPS = NT$1.06(FAE7] HjH] -27%
/Y ¥ +93%)= BAF ABAIE 15% 3Kl ole F&2 1) STA
29 @] QJIERZ, 2) 144 CIP 9 AH(acket, B BFZ2E) A
A, 3) ey &% Adz @ntd FgFo] FE310] @7 Ao
Slojd glofl 711t 1Q21 wi&deldE2 AFHL A=A 4+
Z2E9 WE719%=7F 40%) FAL7] HHl 2.6%p Skt 29.2%E 7153,

FYIRREo] 7| Bikapdo| Y3y vjE 37t A5 olEof: 2Q21%
7HA ©7] Aol AW gskdE Aoz AdHEch AR AAELS @
H3p7] 915l CIP & AH AAMAIGES: A7sto] AHA A7 A 7 A1F
o] ¥ A7|=ct. 18U, 2H210] HH FARE/S AhAlstar &
£5g 29 7o Jgdrh. wEhA, 2Q21F W& AR o] &3t
23% =& NT$20.5908 AJHH7|E A A&7 thH] +34%). wiE
37k &3t Aol wet 2Q21 WiEFe|dE AYAE 7IE 32%C1A
30.9%% dF3Fetth EPS & NT$1.528 SAFEchAE7] b +43%/Ad
tH] +48%). 2H2100E= ¥, -5, Aol £ difo] gslE]y CIP &
AR 9D gntd AJito] Hxp BASEHA 7]E QPSS T3 Ao
2 ot o3t o] §& 2021/2022¢ ZELA wj& @ $o]9] AH
£ 3k 2ATo| uwer 2021/20229 EPS ALAES 10/11% 2
NT$7.30/9.85% sfafeitt. ©@7] AJ4txpdo] e3l=|H A, 2021/2022¢ &
Uk ufjEo] NT$759/100922 AW oiH] 79%/33% 371 Ao=Z
AgEw EPS = AW diH] 67%/35% %2 NT$7.30/9.858 7128 7o
2 od=nt. 20219 202249 Hi&o] 29 A4 AAEES BAE Aot
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B7EE ASP 2 W 57 wgste] MiEgeldE AYA A vt
7199 ditez9] 34, 714 A=, FF A=t 58 A Yol F
Aol AFEE A 20228714 ooo] geEgn TETET &
7h 5500 we u8Sl wEt 97 SR AhE fisl A A=
= 7HA& P Aol 20219 FFEE wiE0] NT$20908 {4
HAM@E e HF 21% WESOIAEC] 71E e 11%~12%E0
w2 12%~13%S 7153k AAleold F710 Hid 7147} 2158 Ao
oV g,

2 M= RUEH Y SS/ Sl SR 2IMAME] HX| 22T Hdot RS S=0l2 WS Ro=ALICL
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Taiwan: Computers

HOLD-OPF (Unchanged)

12M Target NT$38.0
TP upside (downside) 8.5%
Previous Target NT$29.0

Close Price (May 06, 2021) NT$35.00

Share price performance relative to TAIEX

—— Price (NTS) - LHS Performance v.s. TAIEX (%)
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Aug-20 Nov-20 Feb21  May-21

A7tE us$ 3,849.6 mn
6708 UHF HAS Uss$ 37.3mn
e 3,074.9 mn
REFY 88.4%
Q=ol 28 44.7%
F2 33 Hung Rouan Investment Corp., 2.4%
+d g 87t (2021F) NT$23.00
P/B (2021F) 1.5%
Sif Hlg 66.32%
71418 2| A X|4(TCRI) 4
Financial outlook (NT$ mn)
Sales 234,285 277,112 317,181 337,404
Op. profit 3078 8936 11,582 11,814
Net profit* 2,633 6,029 9,541 9,004
Adj. EPS (NT$) 0.87 2.01 317 2.99
Sales
ot %) (3.3) 183 145 6.4
Op. profit
growth (%) (17.7) 190.3 296 2.0
Adj EPS
arowih (%) (140) 1306 58.2 (5.6)
P/E (X) 40.3 175 11.0 1.7
ROE (%) 46 10.0 13.8 12.2
Div. yield 2.2% 4.3% 6.9% 5.7%
DPS (NT$) 0.77 1.50 2.40 2.00

*Net profit attributable to the parent

7 2021. 05. 07

Analyst Calvin Wei (C§2H
calvin.wei@yuanta.com
9 Yuanta Research (8+3)

ol

1021 &X J|tix] S=142Lt 10| 1S

E21914 HOLD-OPF, 2#37} NT$38: 2 2 |7t SA9 A9 oz
3} o] AAZ B k. wiE&T} AT o] 7]o7t HgHog 4
st k. F2U-197F AEZFE B FE ZAIE o]THA, 3Q217t
Z|9] FEo] FEFy, ARlo] g ¥y gty T dA WRFofolA
o] gget sFolat Aoty £29)A HOLD-OPF & fA%} 2 2
Wzt 3718 ATAY o] 7lojet 7|9EY YAE A3 wE LEL
8 Z7IE g 9T AgS wtgs) ERoolAd T4 P/B oA P/E
2 A%t 55AAe} FASE P/E 9] 126815 Fojska, EPS NT$3.179]
7|9k NT$382 HHFVIE AAoH, A5 o8 8.6%h 1Q21 AF
71H%] 443]: 1Q21 o] AE7] vl 13% #4sty, Ad oiH] 46% 5
7Fet NT$7169<S 7158t} uiEdoldE2 ASP QI g&o] 4Q209
11.6%9 AR 22 7|53t gdolde A&7 diy] 28% At
NT$28.1902 AL FAHX/AANAE 43%/22% 333t NT$9.29
9] Fojojoz gielojolo] NT$9.790] D3t <ol HE7] tiH]
38%, Adl tiH] 392% Z7F3t NT$27.49, EPS &= NT$0.912 FAF 34
AN FRNE 47 92%/65% =3%tt.

3Q217HA FE 7M1 gH: F2U-192 QYR I 871 37151,
AY, Chromebook, TAEH o] A AE9 202049/1Q21 &3 ¢ wj
< 37H&0] Ad tiv] 18%/46%°l E3tt. ol=gk 8%lE0] 202149 8
4% 5ol g Zo|tt. I2Y-192 o]nAetdo] HalHA ¥F, H|r]
L Aol It =1, 7IFES IT B4V &2, YAE Hglo| 7143}
2 208 HArh AFEY 4F Aol tdeiR, AR 22 Al
2 TAo] e HA PC 7F 9444889 E4Eo] Ho| & AEY &
7} A71H0 8 Ueg A0E HQlth A PC F7°| 3Q217H4] &
B57] qZo wiE 3 A2 Aotk 2Q21 WEY ASAI7E A&EH,
mjEo] A&7 tiH] 8%, Ad oiH] 18% F71ed Ao AWHc AxS
A, AR B2 ujE3o|dES T 20219/20229 0|9 &4
A5 36%/21% Zg7Fstal, EPS & NT$3.17/NT$2.99(¢ o] +58%/-
6% FA3t 2022¢ o] 20219 7]AA 1Q21 Fol9
NT$9.2493 AAFPS Al AW tiH] 6% 37+ Aoltt.
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AY o3t =89 Ak PC AYY Aol AlgtAoelr] wiEo AR
Aopen(IPC), Weblink(JEAY), Aker(JHEHQ), Acer Synergy Tech(A]
2853 5o AFRAS AE oAEEin ARAY HwiE 710wt
201849 12.32%c114 20209 14.84%=2 Z71goH, FF A 4o
7|t

fi/el E 2IMAIME] BIR| OfD2|AET} ZYH IZE BH=012 HER 2= ILIC,
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Analyst Kevin Yim (£2)
kevin.cw.yim@yuanta.com
9 Yuanta Research (8+3)
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HIIxt AEEY — 20219 48 Q=T SIHM| XI5

329 i3 A7 AHEQY Al o] 20219 4€¥ QIk tojg g ¥
EPHWeltmeister = U 3), FAF TR 24,6002 AW tfy] 2.2
v Z7FIcH20219 1~4€9 %2: 81,1000, Ay thy] +3.6H)).

49 Ffg 37 A& ATAHQ HE7lo FJYFAG, A7} AHEY
9] AEF2 49o% F7HE FAIGIGTE 20219 49 AElolHE &
B g%y A73 AHEQ 57 F 409 HAYE o] 9=F F7HE0|
1~178%= Nio ¥t A€ djv] Qlkgo] Zr4AFth Nio 9 ¢ 349 THH
49 Z7HA] Aol 5UZE FAEUFONE EFoH 49 d=Fo] AY o
H] 2% st 13 ol RHEA 357 F50] A71A AREYS] 4¥
it WX GOl AT A HojErta wetE RddE,
Li One PHEV 7} 7 Q1I7|12d o|l=t] Q1EFo] 550002 A djH]
1.1} $7F92H, 1 FE Hozon Neta V(4,000t]), Nio ES6(3,200tH),
Xpeng P7(3,000tH)0] ©]jtt.

59 o A% AR ARl A&HE WA IFEES At 5
A AR AEREQY 59 AnFol 4% fu] 3~5% dlEsiy
77,000~79,000t18 7158 Aoz JHt. 1, 1) Xpeng (XPEV
US, NR)9] 8= ggo] 270¥ 7k AAato] F8E511, 2) Nio +
1Q21 A& WHA] 21,000~22,000t49] 2Q21 YEZFS 7Ho|HAZ AA|
st 20214 5€/6¥ LB+ T=Fo] 6,500~7,4002 AAdHH A
oA 5€ AxFo| 48 thy] 27 sl F g Ho|A|& et

F7F BEEA] BFo] A7|at AEE]S] 2Q21 /A&l vjA= Gl o
ot 2871 ZA5H= 71H Nio, Xpeng Li 9(LI US, NR) F77} Ad 3
MNE Zrz} 38%, 45%, 41% ZAET} 2Q21 A= vR|= PR 9

s Wi 2021, 05. 07 FEnt A2 Zo AYHY Fle @719 35d Joz e

6 Yuanta Research
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B3 WA AREYQ| 48/1~48 £H Q-
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Nio 7,102
Li 5,539
Xpeng 5147
Hozon 4,015
Leap 2,770
Total 24,573

7,257
4,900
5102
3,246
997
21,502

3,155
2,622
1,008

815

7,600

-2.1%
13.0%
0.9%
2.7%
177.8%
14.3%

125.1%
111.3%
410.6%
392.6%
N.A
23.3%

27,162
18,118
18,487
11458

5,90
81,134

288.4%
228.3%
661.7%
35.2%
N.A
364.4%

XtZ: 2t Af, Yuanta Securities HK

Yuanta Research



Analyst Peter Chu CFA (£2)
peter.kk.chu@yuanta.com
H: Yuanta Research (53)

| ALt (02199 HK)

Hong Kong: Textiles, Apparel & Luxury Goods
Action

BUY (Unchanged)

TP upside (downside) 37.6%
Close May 07, 2021

Price HK$2.23
12M Target HK$3.07
Previous Target HK$3.75
Hang Seng Index 28,610.7

Share price performance relative to Hang Seng
Index

—— Price (HKS) - LHS Performance v.s. Hang Seng Index (%)
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—1-60.0
May-21

Aug-20 Nov-20 Feb-21

Al7pEY US$351.5 mn
6718 YHT HeHHS US$0.1 mn
UL 1,224.3 mn
/ST 26.8%
F2 FF Hung Yau Lit, 73.2%
=R U 94.0%
=g F%7t (2021F) HK$2.47
P/B (2021F) 0.90x
Financial outlook (HK$ mn)
Sales 6,341 5,899 6,785 7,473
Op. profit 474 243 475 563
Net profit * 290 102 302 378
EPS (HKS) 0.24 0.08 0.25 0.31
5,/':)5 growth 27  (647) 1947 251
P/E (X) 9.41 26.65 9.04 7.23
ROE (%) 99 34 97 13
Div. yield (%) 35 0.0 35 44
DPS (HK$) 0.08 0.00 0.08 0.10

* Net profit attributable to the equity holders
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L7t 2021. 05. 07

= NZE RO

ST/ YN MEL ZIMANE SR f 2| AE7H HYoH MRS Bt=012 Y

53
SO

Ck
=]

B gl WR00|M
FAA BUY: FY20229 &AM 8 ARl vj=9] Z24-197F HiF]
2 SAEEA o9 37t AfE Aer Bt @A F7H= FY2022F
P/E 9] 9ul2 A 59 B 16H1E LEL itk HEY 34 ggo=

= E=
FE A Ao A4E Foz uol:
FY2H21 wi&0] 3744 ojnt vl WY ohe: WEd 329 321}
19 A2 Aol 10¥ &5 L Brands 9 &2l =9 9k
Algt 7 FY2H21 FA] wiZo] AW oje] 53% 37l 18 302 B
ok FY20214¢ A7 wiEd 6¥o] HxE Aol

FY1H22 F& 58 A% Bu|(FY1H21 AH &9 48% AA)9 F=2u}
-197} A3to] diA2 EAEHA FY1Q22 A F& 580] FY20204

7] d¥l 105AIE FHitie] 718 Hojn 48 Zoz Hn olF
Higos FY202249 A7 AA WiE/IH & wiEo]l Ad i)

15%/20% 27t Aoz AwEct vhd AgY b A& njgL 72
}-19 WAl BFo g AY tjy] 20% FAA4T AoF Kot}

&/ gholdE
FY2021~2023 EPS FHAE 8~18% o1F AU 4t SRF7h=
HF5E5ARF(DCF, WACC: 6.3%)7F P/E BRoJo]4(P/E 9 128,
7 59 WFET 1EFBR WS, FY2022F AFo| 719he] &3 o]
7kt mEbA] BRFIHE 71€ HK$3.75914 HK$3.072 5t
o At FEF7M] BE A F7h= FY2022/2023'd P/E 9] 12.54
/109,

#3 e AH 237 %G 24

| WA
=2

Z A5}

o !
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» Yuanta Securities Investment Consulting (LH2H X2

o S5
Mt B=Y ZE3E
* Ot 3217 TP
MZF2|0t0| A AE 9958 TW
Et710 4536 TW
*x  AWSC 8086 TP
*  Oopo[MA 4915 TW
*  OFA 3481 TW
*x AUBEZHA 2409 TW
*  HIOI 9938 TW
*  XO|LAE 2002 TW
* SEEY 2014 TW

Exeid
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
107.00

122.50
173.00
129.50
56.30
25.45
26.85
98.90
45.00

57.40

SEF}
(TWD)
175.00
165.00
225.00
205.00
80.00
40.00
43.00
115.00

55.00

52.00

YTD
(%)

-2.7
14.5

10.9

188
91.8
80.5
33.6
81.8

264.4

A715Y
(TWD mn)

9,641
28,174
15,712
25,863
25,426
252,984
258,411

29,469
708,069

82,400

Aol

o

21/5/6
21/5/6
21/4/7
21/5/6
21/5/6
21/5/6
21/5/6
21/5/6
21/5/6

21/5/6

o 2
i}
s
Job

&)
o~
>

1
J

w
©

2.9

-1.7

4.4

-0.5

4.5

4.5

6.3

9.8

20.8

Z11) gk 2021.05.06
* A0 T2t 3Pt SER} O] HalE 4 S

X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (LH2H X2

ESTIRNET £ 57 YD ATKEY o, EHYUOE
A =20 =23 _I'E_ 9_?_1 L T _:'c_dm
tt 359 e Rl (RMB) (RMB) (%) (RMB mn) 82 Loz (%)
HME SZA 00700 HK  BUY 59500  750.00 55 5700079  21/4/7 55
*  BANER 01958 HK  BUY 2.82 3.60 -17 22603  21/5/6 25
% Ho|EotCioy 03690 HK  BUY 26280  400.00  -10.8 1,596,718  21/5/6 -8.0
LIS 00291 HK  BUY 6490  71.80 -91 210547  21/4/7 7.4
Y=29 02319 HK  BUY 4100 5400  -12.4 161877 18/10/18 80.7
NONGFU SPRING 09633 HK  BUY 3900 5145  -290 438612  21/3/3  -20.2
FEXY 02689 HK  BUY 1210 17.20 100 56,776  21/3/3 -89
*  YIHHIIEEYA 09988 HK  BUY 21620  296.00 -75 4667462  21/5/6 29
0| LI 0|5 06186 HK  BUY 2030  28.20 11.8 181347  21/3/3 -1.0
OlEfAT R 02020 HK  BUY 139.60  153.00 136 377385  21/4/7 6.6
Z1) 27t 2021.05.06
* A0l TRt 2Pt SRV} Ofe) MY 4 98
X=: Bloomberg, Yuanta Investment Consulting (EHZH
China AF £335
= = Z7t SEFI} YTD A7IEH <5 FHMYU 0|
Al =20 =23C Exjo|A i T Xl
A B2 25 Al (RMB) (RMB) (%) (RMB mn) FES roim ()
EIEHEYEEH IS 601601 SH  NOT 32.70 - -148 287885 21/3/3  -278
RATED
rzes 603899 SH  BUY 87.45  100.00 -13 81,104 21/2/2 -45
gjojute | 603501 SH | TOLD~ | 9e672| 35340 154 231548  20/7/1 28.5
hE = OPF . . . 5 .
A
oo ialalm NOT )
EYIREEOT 601012SH  hol 97.60 59 377360  21/4/7 95
L NOT
q (ea] - —
* HEs10/ 600690 SH  ohorr 30.79 54 271381  21/5/6 6.6
P TE 600315 SH HSEE‘ 56.23  65.70 619 38122  21/5/6 52
- NOT
TCL 12 000100SZ  phods 8.54 - 206 119,823 20/3/19 73.6
A
. NOT L )
2 Al 30038357 phren 13.86 193 21388  21/3/3 275

10 Yuanta Research
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» Yuanta Securities Investment Consulting (LH2H X2

Xt FERFTL YTD A7t

NESRE L z23c  ExioR zuy To2 0
- °re e = (VND) (VND) (%) (VND mn) £OUE (%)
CIEN=EEE MBB VN BUY  33200.00 34233.00 443 92918728  21/4/7 44
H|E SR oo VCB VN BUY  98100.00 114650.00 0.2 363,840,878  21/3/3 -0.3
£3510] DHC VN BUY 100500.00 97871.00 65.0 5,627,576  21/4/7 13.2

1) 2t 2021.05.06
* ALY Wet RSB U] Y 4 AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH

11 Yuanta Research



OtA| (3217 TP)

» Yuanta Securities Investment Consulting (CHZH) |2

b ABE 2SI AXZO0| 20229 DA I SiP IR0 ZYE ZOZ J|HE. HIXS
ExtoA BUY HZQ FI0| =Cin Wkl UOD ML 0|3 ¥7H NTH1Q IHES &E8 Zio=2
=7} (TWD) 107.00 7|05t US.
2057} (TWD) 175.00 > MHZUE 15 7|0IE7t BIHE T, Y0jEiE 71719 BlE ARE 2Eo| SiP7} 2L O 20|
AIZE5% (TWD mn) 9,641 =QE|T, DDR5S| AN QITIO0|SIt US ZOZ HO| & I H7H OLHEOl HjE/A
FHY 21/5/6 MEMIL 7|HE.
ZHY 0|3 208 (%) 39
MIZ2|0t0| HHAE! (9958 TW) [Rsiita b ieiait M i s Vi Bt

== MAH  OHEE0|2E  AMES  0|BUS. 4020 HEZO0|UE/FY0[YE2

ExoA BUY
=7} (TWD) 122.50
SHZI} (TWD) 165.00
AI7tE% (TWD mn) 28,174
EX 0] 21/5/6
MY 0|F 25 (%) 2.9

32.5%/27.7%2 4Q192] 22.9%/15.1% CHH| I3H =US.

> 202101 887 80| 221, CIPE A2

HY 7t ol w2t

JEOHHA Wit XA ourt et

> XOJLIAEO0] 1070 A% GIYRET = 715
H

=
7tA0] 2H2101= ZMIE XS AoZ e Ui MM JHAR2 HIXNO=Z S125HHM TE7|
|

THH| MZt AZHEJ} SHHE MU,

o o=

E}710] (4536 TW)

£xtof BUY
Z7t (TWD) 173.00
ZSHZFI} (TWD) 225.00
A7tEY (TWD mn) 15,712
EX ] 21/4/7
2HY 013 £9/8 (%) -1.7

» 1021 48% 37t

OHE0|

o
SE/AY/F/ARNE FE0] ZME 20| 20213 MYS HExez

> SAte AEA ZY HHIE 20%, HHF HHIE 30% S A o1,
20214 Sz S0 Ae2 20 XAEA MZ0| S =0 7H 34 7

ANEA - HMZ

> AN =2 IOl HESOIAEMN OIXls GOt Mz 7t =3
gto
o

F20| Od2H Zotd, ToF 3D 4M
AR

HIINEA Eo5Pt

[0 2ez HYg

0|2 202101 &3t

£xj0/21
%7} (TWD)
SHZ7} (TWD)

AWSC (8086 TP)

BUY
129.50
205.00
25,863
21/5/6

44

» IDM/CXQl 5leA 1S9

EARO| 20213 SHEMI/Wi-Fi 040

> OIER20|E Z2I4 ZHO0| 2H21 FH ToF tHtS AES

Q2 M= =2 5G HEAM

T oiH] 63%/9% B7t A22 2.

Z5t2t Wi-Fi 6 ZF20] O A=

AC2 H0 2021H 3D MM

=
OHE0| M oiH| 46% Z7tstal, 2021H~20223 WEZ0(AUS0| SHE o= MYE.

Zalo|mA (4915 TW)

Exto
27} (TWD)
SEZ7} (TWD)

BUY
56.30
80.00

25,426
21/5/6
-0.5

>4l Jiel F2 MEZ PC FWIP7|, 202, HFEY T MBS 42 IR 1021 00|
SIS Hol3 (FHA U YE 115%).

> U9 EUAZO|OIMO| $o14S FTAIZIL, PC 4io] HY0| %O0|, ADAS 7zt 250]
Tesla®| 44t BEOB 43S UYS HOR Ojs) HYS HBHOZ =,

Yuanta Research
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0|=SA (3481 TW)

» Yuanta Securities Investment Consulting (CHZH) |2

ExtoA BUY > ZAH TY 4Q7t FRU-19 MR 37| S74 MARIOIS EXGHD 2H20 LEE WY
=7} (TWD) 25.45 22 ME ofH| 50% Eis =ES WY E510) X M 291F W AxIt 2.
227} (TWD) 40.00 > SAHS 20204 22 22 = 30%P SXET 20219 LIHK| 70%7t OF| SXEX| %28
A7k (TWD mn) 252,984 Zo5104 22101 WS AIRO| SRQM02tT BEEI US.
=HY 21/5/6
ZHY 0|3 208 (%) 45

> 4020 OE2 MY ChH] 30% =7, HEE0/2UE/HY0|UES 212t 16.95% / 10.28%,

AUSEZYA (2409 TW) N o lmeim A MOEE o Aol NTEO A0 fe Arel Ol
EPS= NT$0.892 7I=5HH A MUX/ZAMMAQ NT$0.41/0.612 A3l Ol= 4Q200|

£x1olA BUY M| CfH] 13%2] ASP AA0| 7|Q15HH 1Q2101= ASP7} 5~10% F7p A&8 702
ZJ} (TWD) 26.85 Ol &2
2EF7} (TWD) 43.00 > SAE UXE HED IE4Q S712 Q510210 JIEE0| £ £XES QK& 70| ASPIL
AN7HE% (TWD mn) 258,411 HE7| thy| 5~10% Z7t& 0[2H= 7H0|HA HIA|
=HY 21/5/6 ~ B _

> SAHE M7 ECH XISX Y 22U ALHLE 20% 2R ADIE 2[HY, QOE 24
ZHY 0|3 2018 (%) 45 A mIEE 2.

HIO|5] (9938 TW)

EXto| BUY
7t (TWD) 98.90
2HZ} (TWD) 115.00
AI7EE (TWD mn) 29,469
=Y 21/5/6
FHY 015 295 (%) 6.3

>

>

SAfel 1021 Sy A0l MU O] 22% Bt= F2 4 0fES0/E0]
FSS0 719L Ol 1) AEHAOH B FRY FH HLY, 2) KAHQl AT/DRE 4

e, 3

100

FIXE FME TY. AERHA
=] P SHA|
=]

no
0;
re v
ok
8

OILCIXel QT SIS CIYE MBS AT AZROF Iy
OHEZ02480] 201719 DS 8|3 HO2 Oy

pSie=1=|

1021 MREE HXJL NT$1,0000t22 A, 20214
7104g Aoz OflyE.

XIO|LIAE! (2002 TW)

Exto BUY

>

SAIS 100Y 1% OIS Ol QWEC OlNR MEl. Y ~3HES 2o W, BYN
20| 2H210IE ZME SXIY B 0| A SHIRIA

P02 oML AnE
HZAD =7} FE| o) Sog H2

—O
=1, (e 45.00 > EAE FY OH B BZIE 0l% QIMSIBIN(IY/2Y/3E B QINE:
SEZ7} (TWD) 55.00 4.869/9.50%/2.50%), U7t AXE 912 E7ke A0 OfaE.
A7tE% (TWD mn) 708,069 _ i = B e oo
e AT > ST, HZA 7120] ZME QXIGHLEY US$170) MAAEOR St 74240| Adsts Tt
s SAE 20210] TIIZIS QA4S 202 MYE. 4% 2 MUZHs 1.7% 14, 5-620E X7}
FHL 012 +AYE (%) 9.8 AbS Of AL
==x{7} (201 4 TW) > g HZQION SAPE HUX 717 258 I & vieists Z20[2t TTHE. 20214, AX0|
SS =20 HA Ol 3 S0 200649 013 ADEES 2 ZOR AT K A0[Q) ZHAA
Exto/7 BUY HURE NG| NatE 202 HYUE.
7.4 _ _
7t (TWD) 0740 > 2% I EPSE NTS0452(HE o] +650%) 7IHHXIE 37 N2lvs GA/ZMMA 1021
SEZ7}(TWD) LY EPS A NT$0.6/0.7). 1021 SAH IHAY I 71742 K& OIA(1R/2%/3%:
AI7HE (TWD mn) 82,400 8.7%/1.6%/1.6%)
FHY 21/5/6 C . )
b SA] WA MUY OF 127 42 LM S0 HBA J1HO| AASD UN S
2R 05 22S (%) 20.8 1Q2150f Y TOIH7IE Q1A 201 1~4" =X 7|& 70| & 12% A5, 5~620|= 3~5%
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s X = x4
23 M FHES

HMEZSA (00700 HK)

EXtolA BUY
=7} (RMB) 595.00
SHZ7} (RMB) 750.00
A7E5 (RMB mn) 5,709,079
FHY 21/4/7
XY 0|F AU (%) =53

> £330 QIEUNY SR YST ST HMES Lzl oldl ME), OXY 28

=
R B7h MY CiZel AES AN M2 SOz i #% ¥ W 2 52 MK 37182

TEX|Y (02689 HK)

EXtelA BUY
7t (RMB) 12.10
Z2HZ7t (RMB) 17.20
Al7k5% (RMB mn) 56,776
MY 21/3/3
FHY 0|F U8 (%) -8.9

L

oo

= 20 50| J4M GiXIZ} HOIX| O FI} Kt 2 6% Btk
> AT MK 712 oS STskn, SAl SAKEQ DUA HE JHe SX=n 8.
J2iL, FY OISECX| A2 MY H| 6% ot 2Lt XM 72 Ml ORRI0] of
HE 9AZ 4 USS ANBICIT WUE X P/ES 6182 XY 109 TF OFf 1
BETRO| IR 2F.

SAXIEX} (01958 HK)

EXtolA BUY
27t (RMB) 2.82
SHZJt (RMB) 3.60
Al7tE% (RMB mn) 22,603
FHY 21/5/6
=Y 0|F AU (%) 2.5

> XA EHMEQL AHASAP XISE 0288 AAXIT HOIY "= 0]90] 0| &48 FE5
A

> I F7h= 20219/2022F P/ES| 4.84H/4.38, 2021F P/BS| 0.38{0]0{, 2020~2023
EPSS| QR 32.6% 4% 7|0, BHUNUE S50 A WROI0M OjHol2D B,

HIO|F2TIHE (03690 HK)

EXtol BUY
27t (RMB) 262.80
SHFIL (RMB) 400.00
A75% (RMB mn) 1,596,718
FHY 21/5/6
FHY 0|% 22 (%) -8.0

ol
=]

o
fjo
N
1o

AU HRE0| X% HOED, 22101 Of 0lof 42 BVt 44

Tl

At

lon

o
> HMEAZO ALY EEOZ 20211E/2022' 3 non-IFRS X7t G AZ/X|2t 2023EH0=
HBH5I0{ 2020~2023F non-IFRS £0[210] HT 452% E71e 2.

SOoHZ (00291 HK)
EXtoA BUY
=7} (RMB) 64.90
28Xt (RMB) 71.80
A7t5% (RMB mn) 210,547
FHY 21/4/7
FHY 0|F AU (%) 7.4

14

> 1021 T2A0/Y BFTL T OfE| T K24 U2 S0 @A BIFS Hale Toiyol 1019
| BCE E20I0F &,

i

> AZERE XS = Fd /20| HEEH 0.9°C =0t IIRE d=7| UF £
SLHY AY. 2021/2022E sy =0(29] zz TE THH| 31%/30% & 7ItiE
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Y22 (02319 HK)

SXolz BUY
Z7t (RMB) 41.00
287t (RMB) 54.00
Al71E% (RMB mn) 161,877
£HY 18/10/18
XY 015 2B (%) 80.7

Nongfu Spring (09633 HK)

ExtelA BUY
%7t (RMB) 39.00
2EX7} (RMB) 51.45
AI7k5 (RMB mn) 438,612

=HY 21/3/3
FHY 01F 25 (%) -20.2

QL Yiliol 1021 HX0] EU2LE 2021
710|HAE SAIS 10% S SHX|EC Z2.

P Danone0| ERSH 9.82% X222 SAPF 2 #
7tstt A bEt E S 22 RO
3

242} FA O] 53%/28% 53 202 B,

o ie
i

& O0iE0] M oiH| 10% B7K X0l2k

rir

2oty AN SA M oz XE2 K20

=

Aoz J|iE, 2021/2022'3 EPS7t

> 2|0 XE =S ?loh Y RMB30|2t= &2 2
f O SEE9 Z2j0|gst A0 M2t XEH 01 7t HYE.
x
o

Bai Xue'S &A

oot

> 2021/20223 ofe =022
EV/EBITDAS| 40.444

Hu
18
>
ial
ok
EN
4
4

212t 21/17% St
bl 1 BEHEA &

7H0 M22 DIHZ|E B#ME “Zhang

X Fhe

CLEE

2021 ofly

Ui ESZA (09988 HK)

EXtolA BUY
Z7t (RMB) 215.20
SHZ7} (RMB) 296.00
Al7t5% (RMB mn) 4,667,462
MY 21/5/6
FHY 02 £AUE (%) -2.9

> 2021~2023F HIGAAP #0]9] HiB# Z7l82
ML=, 0|AE 2tth7t MYE.

> ZRAUS MO VI HoAY If SME EF &
X

IHE20IM RHIARI XIS fAZ A=

19.3%, ME ABF B7IE2 26.2%=

XIO|LHH|0]S (06186 HK)

EXtelA BUY
=7t (RMB) 20.30
Z2HZI} (RMB) 28.20
Al7t5% (RMB mn) 181,347
MY 21/3/3
FHY 0|F £AE (%) -1.0

lnd

> oITI2HE SRFYRIE LORFEH AN =
°
= Al

> SAE B= ROIER &8 7|gt AZERE SE U 6F=E oYE.

=
t= 9ARE "7 P/EOIM H2i=lu US. dd EPS= 2021~20239 7 24.8%9

B Tt ofele NFEY 428 XY

g

Atol SR

QIEFA X (02020 HK)

EXtoA BUY
7t (RMB) 139.60
SHZ7}H (RMB) 163.00
A7HE% (RMB mn) 377,385
FHY 21/4/7
FHY 017 $AZ (%) 6.6

> 1021 OIEFARXO| ANTA/FILA/7|EL BEHEQ| &

80%/1156-120% &7t. % Bt 0|2 GA YRS &%

> 20218 izt OHE JI0[HAE Hal gl MEH
20218 g2 712t H7IMEITF EX. MRtM, g2

A0

=
=
o

42 242t R THH| 40-45%/75-
Al
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=
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EfHUEHS (601601 SH) > FAPI ZRU-19 HHRE 4 LA9h Al HESL 3 2713

0}
A& A&, olof @2t o= 24 1092 ¥ 309 29 F27t 45, 1098 Fal= 28 10Y

Extolz NOT RATED _
1.16%0A S3f 1.34%2 FS.
=7t (RMB) 32.70
2877} (RMB) - > o] 2d MMEX ME JlH 4oiEe BN 36%2 5, 9o 7U20
=T
SIAIAQCIZ O =) H ESNE A0]| A} E =715
AZES (RMB mn) 267,885 TEMSIBS 2.1%. U, B2 HEAON SN 150 AZHES SAVIDL S8
ol 21/3/3 3. REU-197h QU2 0| DIRls YEO| ASHED BHIHD MFAY IRt
~xi S|= o) Wet 20214 BUANSS YARY HEOZ 0[9 Y HY
FHY 0/ 28 (%) -27.8
o) =]
A= (603899 SH)
EXolA BUY
=t (BLE) 87.45 > E7IHOR 4Q20~2H21 SAfQl 0| X% g=mE MY WMo, i AW, HERS,
SHZ7L (AMB) 100.00 aHoIMel S Al AR 20| HAF HAE0] SAO] FH7| UH0| HYE.
Al7kE% (RMB mn) 81,104
FHY 21/2/2
FHY 0/ 28 (%) -4.5

dlojEt=®| (603501 SH)

X HOLD-OPF > EFHHEIet DEHAE RHIUEO| unilateral CI| 7HE| ABOR O|0F. IEIIA HZQ
2 L) 266.72 SIS WM AY HRB0| 20%01 THD, 2 MHIA R20INO| HRB0| 40%0 .
2527} (RMB) 363.40 gt T2AL L MR8 K& S HU0|N FX7IHORE 2ME HE M U YI0|S
A7tEY (RMB mn) 231,548 +oE YUs AY

=HY 20/7/1

ZHY 0|5 49E (%) 285

TCLE (000100 S2) >

-2 HI80l 20198 14.8%01M 20213 8.4%= &dAg A2 HMUdE. LCD
Exjo NOT RATED ZS/427+ 2021901 £0 S JHMEIRN THE HAAH MK HYS YU el
7 (G 13.86 > ZHAOIA SADH 201713 SI2tMTt AIRIE 01% SXIE B3 9= RUSH 7IY02 M A1
S (FILE) - 470 HABBHS BROID YUS. SAE LCD 717 459 467t OIYE. OF mLo| oiE
AI7159 (RMB mn) 119,823 HIZO0| 60%Q1 SAK= BA ChE T2 7t 489 2 43%. J1H NEES 30%2 FHA
FHY 20/3/19 SALY I 22 20219 £0/92 22 RMBIOYCR HYF
FHY 0% 205 (%) 73.6

A1 (300383 S2)

Fra NOT RATED > FujHYe 2 QIEY GO|E ME(IDC) MHA CEYMZ HE AUS 2Rt US.
F7t (RMB) 13.86 202101 HAt A7 ZRHET AISE 0|0, 2021 2 JHO| M Tl HXIE %7t MR|E
2827} (RMB) - O, 2020 112 SAH= Meganest| GIO|EIMIEIZ 2@ REIT o 7|ZAMAOZ £8510]
A7kE% (RMB mn) 21,388 QZet REITE S2& A2ls LHe. HUR001H0] Y,
=HY 21/3/3
FHY 01F 29/ (%) -27.5
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HN=E=Z
<>

OrAIOF = - China AZ

> 2022UEE Jt5E 15GW HZAXN HiHZ| T2HE MH|E Qo RMB80Y £XA 01N, 1889
87I14e2X1H (601012 SH) NERQ BHEIZIZ ALRE ZO2 GINE. AFOIM S9US AXs| Ysh ME7/s0| nEg
SR NORATED HIE{2] MHIE 52 202 Hag.
7t (RMB) 97.60 b SAIS M 90 o X3 HSOM MEES AXE 03 M2z 9ojm, sEa, Fzoz
SR (LB } OOfRIS A AMQIXOl SES IS HHER AHIZ US| AIREL AeiFol E@% =
AP ) 877,360 HiEl2] MBI O 82 SO & U
FHd 21/4/7 > X3 2 APE O|I HEZ|YOl SAFS HIE 2] Al 7|52 Ao, 35 A= 90|H

BN Bl SA= il = =M= oT =2HT ™

FHL 012 208 (%) 9.5 Hlg, 1a| 5, 2y 72 S MYMAS O LsksHLIZ XY

Zrt25t0|2 (600690 SH) P OIOf, WAT, AEY| B20| MM3| SEMES HQ. OPYN UXIZ A3 4T U MY
EXjojA NOT RATED E7|YS0| HHE HEZA SHE Qo ZHI7pMD HUE JpM0| =26t US. Haier
%7t (RMB) 30.79 Zhijia7t Haier ElectricS DIGBHEI0N M2t L2 A AJAS zmsiol M CHEIZ 4olk
=857} (RMB) - HHO0| JITHE. SALS A4 ZRYsIE XH A2S QAR st US. 2 JIHME
A7HE (RMB mn) 271,381 S F EAS D20[QE U ADE & AlL2IQ H2AS EYUst 2R 7YY EE O
23 21/5/6 HMSS S ZUE 7|Yoz NEE HOZ U,
XY 015 $UF (%) S6l6

£1510|Xt=} (600315 SH)

Exjo) HOLD-OPF
27t (RMB) 56.23
2HZI} (RMB) 65.70
Al7t5% (RMB mn) 38,122
=M 21/5/6
ZFHY 0|F 25 (%) -5.18

v

HZHS 2Rt Yolo|Aas = =Y SgE HUESS gz +3lE Yo
o =|

39 HEX A7IH0] HHEQ Dr. YU(HEIR)E =2 SFA2 AHIM E4EE ER.
Al
o

fol0|At2 CEOY
| HYRIE daE Y.

Pai Qiusheng® HIZXEZS
AN 355 7|ChE{of.

UEE SIS 00| 227 A%
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OFAIOF =8

Lt Z)\| =X=2
H'"En o*l -r’-t_'l'é—l
al H ( )
212|E{2|43 (MBB
Fher BUY > SZOIA(PB: o 28) CHY XILEXIAI SHQIAASIT US(18H).
=7} (VND) 33200.00 R ) -
> AX. ZA| 7R BZ2E =
257} (VND) 34233.00 cd NPL shZAl 7H] =i
ATHE (UND mn) 92018728 > 7 O WS OICISS ZOE [f 200N 7 Mz A8 H.
e 21/4/7
ZHY 015 49/ (%) 44
LIODO O35

HEYZEH28 (VCB VN)
SR BUY > 17 OXI20| 7 HS 28 £ SiLHR £0IKORH0| &1 OFHHO|D AB2IAT WS
27t (VND) 98100.00

> 23} HFIAZA A STI6HH 24840 ZE MY,
el (VND) 114650.00 FWD I -‘—} =} |"rro 'IEH > |'°|'EH a3 58 o
AZFEY (VND mn) 363,840,878 > 20|01 X koLt 2F B THRIF.
=Y 21/3/3
2HYU 05 2942 (%) -03
=5}0] (DHC VN)
e BUY > HEZS HEXQ BYEX IITUML SA TP A42 L 4R B0l 42 sl=el
=7} (VND) 100500.00 N S N -
O L IT] A s § A ZtAS = KXAHHlIO X AO

<51 (D) P > Z3o| HBEX(OCC) 42 B0 Wt 2UHI0| ZASID 2 HEYHS BHLK| 42
AZEE% (VND mn) 5,627,576 > SAY YMESH BAUZ o YECZEH Z 257t tldE
ES L1} 21/4/7
XU 012 2B (%) 13.2
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et/ 82 / Soil / HIES AIZ XIH

2021-05-11
THEESAl
201231 210504 210505 210506 210507 210510
THAR| 5 14,732.53 16,933.78 16,843.44 16,994.36 17,285.00 17,235.61
=45 +260.48 -288.57 -90.34 +150.92 +290.64 -49.39
SUE +0.02 -2.0% 0.5% 0.9% 1.7% 0.3%
ATHEH (NS oyer =ay) 44,661 51,543 51,275 51,728 52,618 52,481
olsgd 5 14,541.35 17,377.24 17,226.75 17,112.12 17,055.79 17,058.44
204 14,325.81 17,138.35 17,143.52 17,152.47 17,170.40 17,189.48
o4k 5 101.31 97.45 97.77 99.31 101.34 101.04
204 102.84 98.81 98.25 99.08 100.67 100.27
N (%, 10%) 80 30 20 20 20 40
Hef (4D F) 5,926 13,039 8,522 9,107 8,427 9,232
Hefjdi= (A ojet =) 246 652 449 481 446 487
CHZEZA|(GreTal) TRXIE
201231 210504 210505 210506 210507 210510
GTSM X4 184.10 20245 198.56 197.71 204.39 20193
= +1.72 -6.41 -3.89 -0.85 +6.68 -2.46
S2E 0.9% -3.1% -1.9% -0.4% 34% -1.2%
AN7tEH 4,324 4,804 4,728 4,707 4,867 4,808
olsgd 182.58 210.93 207.74 204.53 202.39 201.01
180.47 211.00 210.44 209.76 209.29 208.72
oAk 100.83 95.98 95.58 96.67 100.99 100.46
102.01 95.95 94.35 94.26 97.66 96.75
N 80 70 60 50 50 50
ZEES 857 1,346 874 825 732 887
ez 61 98 70 63 61 61

19
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=

ot/ 82 / doll / HIEG AIZ XIE
E35A F2R |2
201231 210504 210505 210506 210507 210510
SR & 27,231.13 28,557.14 28,417.98 28,637.46 28,610.65 28,595.66
SEE +662.64 +199.6 -139.16 +219.48 -26.81 -14.99
SYE 2.5% 0.7% 0.5% 0.8% 0.1% 0.1%
N7+EA (o E3E) 26,265.78 28,476.52 28,222.32 28,374.65 28,266.98 28,112.44
0|5E# 54 26,730 28,803 28,672 28,539 28,516 28,564
20 26,522 28,830 28,817 28,799 28,794 28,801
o2k 5 101.88 99.15 99.11 100.35 100.33 100.11
20 102.67 99.05 98.61 99.44 99.36 99.29
ENEE (%, 10%) 80 40 30 40 40 20
ez (HEE F) 2,055 1,921 1,721 2,479 2,205 2,359
Hejth = (MY 322 43 32 38 62 56 70
AEAl FAlE
201231 210504 210505 210506 210507 210510
Y| R ¢ 3,473.07 3,446.86 3,446.86 3,441.28 3,418.87 3,427.99
SHE +94.03 0.00 0.00 -5.57 2241 +9.12
SHE 2.8% 0.0% 0.0% -0.2% 0.7% 0.3%
NIHEH (49 <2h 42,380.77 42,646.66 42,646.66 42,577.57 42,311.97 42,426.71
0|58z 5d 3,412.08 3,452.52 3,452.52 3452.54 3,447.80 3,441.98
20 3,392.50 3,452.86 3,452.86 3,450.71 3,447.50 3,444.92
olaL 5 101.79 99.84 99.84 99.67 99.16 99.59
20 102.37 99.83 99.83 99.73 99.17 99.51
BN EE (%, 102) 70 40 30 30 20 10
Hef g (o F) 31,479 28,683 28,683 29,106 33,422 35,243
A= (A fleh 404 366 366 367 377 369
NEED (A9 2eh 768 793 793 798 798 798
MHZA FAlE
201231 210504 210505 210506 210507 210510
MEEER ¢ 2,329.37 2,298.93 2,298.93 2,276.58 2,239.68 2,243.93
S5 +71 0.00 0.00 -22.35 -36.91 +4.25
SHE 31% 0.0% 0.0% -1.0% -1.6% 0.2%
NIt (M floh 34,111.22 34,499.13 34,499.11 34,166.91 33,602.66 33,682.20
0|3E o 59 2,284.66 2,293.75 2,293.75 2,292.80 2,284.35 2,272.95
20 2,271.66 2,259.12 2,259.12 2,259.84 2,258.52 2,257.81
o4 5 101.96 100.23 100.23 99.29 98.04 98.72
20 102.54 101.76 101.76 100.74 99.17 99.39
AL (%, 10%) 70 40 30 30 20 10
Hehg (HEE F) 37,222 33,470 33,470 34,072 37,463 37,114
= (A fleh 511 465 465 475 473 455
MBI (A9 2eh 714 709 709 713 712 712
Yuanta Research
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|IE

201231 210504 210505 210506 210507 210510

5 203.12 277,11 280.93 281.09 279.86 280.27
g +438 +2.81 4322 +0.16 .23 +0.41
g 0.4% 0.2% 1.2% 0.1% -04% 0.1%
A o 5 192,164 333,755 338,008 339,962 340,399 341,089
[ 52 197.24 280.55 280.60 280.71 280.27 279.97
202 176.60 289.78 289.08 288.58 287.99 287.36

52 102.98 98.99 100.12 100.14 99.85 100.11

202 115,02 95.83 97.18 97.40 97.18 9753

A (%, 102) 80 10 20 30 30 30

e (#3F ) 102 102 135 115 122 116

g A 5) 1,143 366 366 367 377 369
201231 210504 210505 210506 210507 210510

SRBIK| 4 1,103.87 1,242.20 1,256.43 1,250.57 1,241.81 1,259.58
saE +9.8 +8.64 +14.23 -5.86 -8.76 H7.77
satg 1.0% 0.7% 1.1% -0.5% 0.7% 14%
A7HEY o 5 4,080,962 4,657,453 4,710,761 4,688,827 4655973 4722411
olgZz |5 1,095.33 1,229.33 1,237.46 124363 1,246.08 1,250.12
202 1,064.50 1,240.19 1,241.79 124252 1,242.61 1,24347

52 100.78 101.05 10153 100.56 99.66 100.76

202 103.70 100.16 101.18 100.65 99.94 10130

(%, 102) 80 90 90 90 80 60

(3 F) 473 686 655 641 715 697

A 5) 9,919 18,610 18,788 17,783 20,828 21,365
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et/ 82 / Soil / HIES AIE XIH

HERSA /oM 355

Y45F
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
HUA ENG Wire & Cable Co Ltd 34.7 10.00 3.2 | Formosa Sumco Technology Cor 155.5 -9.06 -15.5
Yieh Hsing Enterprise Co Ltd 17.6 10.00 1.6 | I-Hwa Industrial Co Ltd 19.0 -8.45 -1.8
Baolong International Co Ltd 231 10.00 2.1 | Weltrend Semiconductor 66.1 -7.81 5.6
O 12l o 93.5 10.00 85| &It 1| 979.0 -7.64 -81.0
o ZE 253 10.00 2.3| &K 3,060.0 -1.21 -240.0
Yieh Phui Enterprise Co Ltd 253 10.00 2.3| dliztolE 13.1 6.43 0.9
mojof AE mo|= 341 10.00 31| TXC 103.0 -6.36 -1.0
Efo|2 Se2 AHAER] 37.0 9.97 34| NE M 262.0 6.26 175
asto| 2pelA 1015 9.97 9.2 | Pan-International Industrial 39.2 5.77 24
Yol 2t7| 337 9.97 3.1 | Advanced Power Electronics C 705 5.75 43
Biostar Microtech Internatio 315 9.97 29|02 U 30.6 5.71 19
CHERSAl(GreTal) M5/512 =25
455

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Taiwan Name Plate Co Ltd 321 9.95 2.9 | Kingwaytek Technology Co Ltd 105.0 -7.89 9.0
Hsin Sin Textile Co Ltd 9.3 9.94 0.8 | Silicon Power Computer & Com 215 -1.87 24
CIHF 4o[uy| 80.8 9.93 7.3| 2O|X| UM S| 110.0 -7.56 9.0
Franbo Lines Corp 233 9.93 21| 1Y U3y 2845 -7.48 230
Taiwan Oasis Technology Co L 13.3 9.92 1.2 | Eris Technology Corp 100.0 -7.41 -8.0
MacroWell OMG Digital Entert 85.4 9.91 7.7 | Yao Sheng Electronic Co Ltd 121 -1.31 0.9
Tul Corp 2340 9.86 21.0| IC Plus Corp 441 -1.26 -35
RDC Semiconductor Co Ltd 2175 9.85 195 | Lot 1.0 718 55.0
WHEe The 14.0 9.84 1.3 | 2 AER0|= HIASZA| 320 -1 2.5
Horizon Securities Co Ltd 241 9.82 2.2 | M31 Technology Corp 345.0 -7.01 -26.0
55 24 46.3 9.72 4.1 | Longwell Co 62.7 6.70 4.5
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Yol SA d5/olE F=F

HEF e
S0 BRI 7 SEl(%) S=HRMB) | &5I0IE&R|IS 78 S(%) SH(RMB)
38 3% 3.03 10.18 0.28 | &4 o Mt 73.09 -10.00 812
(3 FHZOE S4EZ 249 10.18 0.23 | &0l 5& 8.1 -9.89 -0.89
oY T HIRES M 185 1012 0.17 | Jack Sewing Machine Co Ltd 2065 871 283
353 oY 578 10.10 0.53 | Ming Yang Smart Energy Group 15.69 -8.35 -1.43
7ol d&s 8.77 10.04 0.80 | Zhejiang Great Shengda Packa 8.23 -8.35 0.75
CHE gl x = 5.92 10.04 0.54 | Ningbo Menovo Pharmaceutical 36.65 -7.82 -3.11
YN T A 5.05 10.02 0.46 | Leshan Giantstar Farming & H 15.30 744 1.23
Ningbo Sanxing Medical Elect 10.21 10.02 0.93 | Guangdong Jia Yuan Technolog 73.95 -1.21 -5.75
HA sistd e 7.14 10.02 0.65 | H|0|d 7t sALI0| 2HAT7|& 18.86 -7.19 -1.46

H|o[E 0|2 O[CHAF 7.58 10.01 0.69 | Jiangyin Hengrun Heavy Indus 22.88 6.15 -1.50

Chahua Modern Housewares Co 10.11 10.01 092|852 AZX MYTE 11.09 6.10 -0.72
NEHEN M5/ 555

M5 EEs
HMEYERS I S3(%) S2HRMB) | MHEYER|E I 52(%) SHRMB)
Hold MY 6.13 10.05 0.56 | LA 12.61 -9.93 -1.39
QIEfO| Xt 10.29 10.05 0.94 |H[O]E MLO|F A7 12.75 -9.89 -1.40
A Y 15.47 10.03 141|835 08 & 13.95 -6.63 -0.99
MM E0F S FH 7.36 10.01 0.67 | L2t HA=EX 18 152.20 6.22 -10.10
HE 4 10.66 10.01 0.97 | Shenzhen SC New Energy Techn 97.59 -6.03 -6.26
Blo Y HE 12.20 10.01 111 A {3 7IA 8.96 -5.98 -0.57
= 16.38 10.01 149 |38 ¥ MAl0] 27 36.22 -5.92 -2.28
ot M3 oA 13.97 10.00 1.27 | Zhongji Innolight Co Ltd 31.76 -5.87 -1.98
SRS AL 18.38 9.99 1.67 | DBG Technology Co Ltd 9.96 -5.86 -0.62
&Y RMa45 3.31 9.97 0.30 | Fibocom Wireless Inc 54.34 -5.74 -3.31
Ao dx 2219 9.63 1.95 | Muyuan Foods Co Ltd 100.00 -5.74 -6.09
7) HEBN UB/3HR FERS HEEER TIE
T3 HE/o1 FEF

HEF LEES
RIS 7 S2H%) SE(HKS) | 4RI - SE(%) SHHKS)
S=of YA 7 9.12 459 0.40 | Meituan 262.80 -1.07 -20.00
HEZXO|Lt 3.22 4.55 0.14|ANTA AZX ZEHX 139.60 -3.19 -4.60
CITIC 9.17 432 0.38 | Haidilao International Holdi 42.05 -2.55 -1.10
MXN2 FHYHID 182.50 2.93 520 | Yeldid 08 29 215.20 -2.09 -4.60
N HSH ¥ 8.17 2,64 021|5= Yrad 41.00 -1.20 -0.50
CSPC M&1&E 9.75 2.63 025 HIME EHA 595.00 -0.83 -5.00
Wharf Real Estate Investment 4715 2.28 105| 8% 31 48.60 -0.82 -0.40
CK 3{x|& 894 65.75 2.18 140 | &o[L} FLE 451 -0.44 -0.02
Yo|HpE A2 EE Jls 23.30 1.75 0.40 | AfO|LtEHIY 49.85 -0.30 0.15
SOt H L 51.00 1.69 0.85|WH 1& 6.85 -0.29 -0.02
EaM[5S 4.23 1.68 0.07 | 537 342Y 5.04 -0.20 -0.01
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SH0SAl 45/5Rt F55

Y45F e
SHO|R| 74 52%) S2HVND) | 5HcOlX|5 7 SEH(%) S=HVND)
Me Lin Steel JSC 16,500 10.00 1,500 | SHB VH Equity 1,800 -10.00 -200
Thanh Hoa-Song Da JSC 24,300 9.95 2,200 | CJC VH Equity 8,100 -10.00 -900
Education Cartography and Il 22,100 9.95 2,000 | HLY VH Equity 10,300 -9.65 -1,100
Danang Book and Educational 28,800 9.92 2,600 | KTS VH Equity 8,500 9.57 -900
SEB VH Equity 13,300 9.92 1,200 | Can Tho Sadico JSC 36,500 -8.75 -3,500
MED VH Equity 25,500 9.91 2,300 | Ego Vietnam Investment JSC 6,300 -8.70 -600
BAX VH Equity 52,200 9.89 4,700 | Duc Long Gia Lai Investment 11,000 -8.33 -1,000
QHD VH Equity 10,000 9.89 900 | Steel Structure Manufacture 6,700 -8.22 -600
GDW VH Equity 8,900 9.88 800 | HTC Holding JSC 5,600 -8.20 -500
VCS VH Equity 50,400 9.80 4,500 | PGT Holdings JSC 4,500 -8.16 -400
SDN VH Equity 20,500 9.63 1,800 | CNC Capital Vietham JSC 3,500 -7.89 -300
SRS MS/ol2 T
Y45F e

SRR 71 SE{(%) SE(VND)| ZX|UX|% 7 SEl(%) SEHVND)
=2 Ag 32,100 7.00 2,100 | Binh Thuan Agriculture Servi 45,350 -6.97 -3,400
Hai An Transport & Stevedori 27,550 6.99 1,800 | FLC STONE Mining & Investmen 6,870 -6.91 -510
FPT Securities JSC 19,900 6.99 1,300 | CHe HAEXIAY HIH 4,300 6.52 -300
IMIE 101,600 6.95 6,600 [ AtO|Z MU AMH[A 77,000 6.10 -5,000
moll 2 Mzt 18,500 6.94 1,200 | = HE HE QIHAEHE OF 128,500 -5.38 -7,300
woju 2 20,100 6.91 1,300 | Dong A Hotel Group JSC 8,260 -5.06 -440
SMC QIHIAEHE Ego|d 37,200 6.90 2,400 | Thang Long Urban Development 6,110 -4.68 -300
Truong Giang Investment and 4,650 6.90 300 | HEE A< 30,050 -4.60 -1,450
Viet Capital Securities JSC 68,200 6.90 4,400 | Sai Gon Real Estate Corp 25,850 -4.44 -1,200
HIEE FHZE 93,000 6.90 6,000 | Fecon Mining JSC 6,490 442 -300
Tien Phong Commercial Joint 31,100 6.87 2,000 | OlH{mlot W EH 14,350 -4.33 650
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