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Z2% H0|CI0] MEf= K|t 13 S0 TS 27| EPS MU} 14.2% ABIEEHON, 4% S0l
02 3770 3682 14.4% YK} ABIHCH ST MEOS BOJAR(FB), LTMIAGOOGL), _T|E1<TWrR>0| o
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A e OfH|2IZIIA L AAXP)Q] 20221 2023 Ot EPS Z782 25.1%, 16.8%0|0, 20211
7t (pt) 13,900.2 Oll&F PER2 21.1HHOICH CHEXQI FHEAL Visall 1~38 72U 3,760 EZ2ZE YoY 8% &
A1t (Gl 22,7405 7KH=t|, Visall 27 ZHAUS Yoy 11% ZAOLL O] Lf H2je Z712 ols) A&g 7|
60N (1) ms 230} 0RO HAl MBS 52 12 J|1& 44%(1X BE)Z NHMOZ =2 £20|0 AHE
523 A1} (ot) 14,0955 : e T TR
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GICS Level 3 7t CkS &7] EPS MUR| M =F A9 ME (48 30Y) (SH21: %, HH)
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A40|C|of 14.2 14.4 8.7 EQIE{(TWTR) 28 A(GOOGL) HO0|AZ(FB)
AHIAEE 13.1 25.2 2.9 Ol2IZIIAZAA(AXP) | ClAZH] TRIIE(DFS) | 432U To| 4 (SYF) TR (COF)
PSESE] 12.6 12.8 5.3 O Z(AAPL) HP(HPQ) YAHCIXE(WDC) A0 E(STX) F2 HAHEZ(HPE)
SN Y Y2rEZ 123 1.7 6.9 L= (MCD) AER A(SBUX) SUEYA(BKNG) H 20 E (MAR) A0 AMZ(LVS)
g5EF 12.0 12.6 1.4 UPS(UPS) B9 A (FDX) AATCO[EAEXPD) | C.H.24lZ (CHRW)
MRS 6.4 4.5 4.2 OFORE (AMZN) 0[#|0] (EBAY) AAI(ETSY)
2HIWFE 4.9 11.9 15 A&l o= (GPC) Z(POOL) LKQ(LKQ)
Xtz Bloomberg, FOIEISH S2EEAEEHIE
GICS Level 3 7|& EPS 4fck A9 77 ME LY E&HEl 5=
GICS Level 3 7|F CHS 27| EPS Akt M9 M L Z&tE 55 (4 €30 71F) (SH: EH2], %, HY, A=)
- e o 0il44 EPS Growth PER ROE N7tz
2021E 2022E 2023E 2021E 2022E 2023E 2021E (A=
240|c|of TWTR EQE - 38.8% 42.5% 69.5 50.1 35.2 8.4% 441
A4n|C|of GOOGL T= 57.7% 10.5% 21.2% 25.2 22.8 18.8 24.8% 15,968
A40|c|of FB HolAg 36.7% 16.1% 13.8% 23.3 20.0 17.6 25.3% 9,218
LHXFE AXP ofM [zt Az A 92.6% 25.1% 16.8% 21.1 16.9 14.5 24.6% 1,232
LHXZE DFS Ol A7 miolA 257.3% -9.5% 4.3% 8.9 9.8 9.4 30.2% 349
LHXFE SYF JAZL| ool A 142.2% -3.4% 8.8% 7.9 8.2 7.5 25.1% 254
LHIKEE COF o= 226.7% -11.1% 7.8% 8.8 9.9 9.2 12.1% 681
HXHH| AAPL o E 52.7% 3.7% 4.2% 26.0 25.1 24 1 130.8% 21,938
HXHH| HPQ HP - - - -10.5 -18.7 —42.2 —-8.8% 427
HXHH| WDC YAHCO X - 126.4% 7.2% 18.8 8.3 7.8 11.3% 216
M| STX AHOIE 36.9% 24.1% 8.7% 17.7 14.3 13.1 237.8% 212
HXHH| HPE F2 HE = 4.6% 4.3% 8.7 8.3 8.0 14.7% 208
S8 #x ¢ YAEY  MCD W e 34.9% 10.6% 9.5% 27.6 24.9 22.8 - 1,761
SH YN L HAEY  SBUX AEM 274.1% 20.5% 12.4% 38.7 32.2 28.6 = 1,349
SH YN L HAEY BKNG 729 2791.8% 123.5% 30.0% 58.8 26.3 20.2 26.2% 1,012
S8 3K Y YAEH  MAR mH2(of - 125.3% 33.0% mn.2 31.6 23.8 62.0% 484
8 Bx ¥ YAEY  LVS StAH[O[HAMZ - 685.0% 34.0% 195.1 24.9 18.5 7.9% 468
YSER UPS UPS 598.9% 41% 4.6% 18.8 18.1 17.3 82.1% 1,772
SSEF FDX H A 262.8% 10.9% 10.7% 16.3 14.7 13.2 21.0% 770
dSEF EXPD Q| Am|CIOEf A 2.9% 2.5% 9.4% 25.8 25.2 23.0 25.9% 185
dSEF CHRW C.H. ztl& 33.6% 0.5% 4.4% 19.4 19.3 18.5 37.4% 129
NEZE AMZN OfnpE 51.9% 26.1% 30.5% 5385 42.4 3245 23.3% 17,487
RS ALY EBAY o[Hi[o] -51.2% 16.7% 12.0% 14.3 12.4 111 36.8% 380
NEZE ETSY oA 9.6% 25.8% 31.4% 63.0 50.0 38.1 39.9% 253
2HIY 7S GPC Mol o= - 6.7% 8.6% 21.0 19.7 18.1 26.5% 181
2HIY 7S POOL E 35.2% 6.6% 12.2% 34.2 32.1 28.6 - 169
2HIY 7S LKQ LKQ 48.7% 6.9% 2.5% 15.0 14.0 13.7 14.9% 141
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IS E[# 7| AH EPS 04 EPS EPS 2%} i HE WY HE A7HEY
VS AAPL Q221 1.40 0.99 40.8% 89,584 77,302 2,193,756
Njo|32AEE MSFT Q321 1.91 1.78 7.3% 41,706 41,053 1,899,312
OfFE Tt AMZN Q1 21 15.79 13.12 20.3% 108,518 104,565 1,748,702
Loyl GOOGL Q1 21 21.83 17.1 23.3% 45,602 42,611 1,596,849
HojAS FB Q1 21 3.30 2.61 26.4% 26,171 23,715 921,753
B2t TSLA Q1 21 0.32 0.80 -60.3% 10,389 10,415 683,425
H| X} V Q2 21 1.19 1.27 —-6.8% 5,729 5,588 515,139
HFAEZIE MA Q1 21 1.74 1.58 10.2% 4,155 3,999 378,640
HHAE CMCSA Q1 21 0.67 0.59 14.7% 27,205 26,650 257,969
Az oY XOM Q1 21 0.65 0.61 5.9% 59,147 58,922 242,327
HEE CVX Q1 21 0.86 0.90 -4.5% 32,029 32,397 198,725
Of 24| ABBV Q1 21 2.01 2.78 —-27.6% 12,935 12,769 196,896
H3 MRK Q1 21 117 1.62 —-27.9% 12,080 12,569 188,582
M2 M AO[HEH T™O Q1 21 6.35 6.68 -5.0% 9,906 9,757 184,808
UPS UPS Q1 21 2.177 1.73 60.0% 22,908 20,596 177,239
wryc MCD Q1 21 217 1.81 19.8% 5,125 5,028 176,139
2zto| 2| LLY Q1 21 2.01 211 —-4.7% 6,806 6,973 175,281
BIMA QIAERHE ™N Q1 21 1.81 1.64 10.7% 4,289 3,995 166,705
24 QCOM Q221 1.60 1.67 —-4.2% 7,925 7,629 156,566
A AFUA ML CHTR Q1 21 5.56 4.24 31.3% 12,522 12,482 143,639
HAE O|0jA A BMY Q1 21 0.80 1.81 -56.0% 11,073 11,152 139,374
24 AMGN Q1 21 3.64 4.03 -9.7% 5,901 6,244 137,686
2 BA Q1 21 -1.08 -0.90 19.9% 15,217 15,116 137,027
LR A SBUX Q221 0.62 0.53 16.8% 6,668 6,774 134,904
OB 2 HAsZ XA RTX Q1 21 0.90 0.82 10.0% 15,251 15,328 126,116
dEEL] CAT Q1 21 2.87 1.95 47.5% 11,191 10,482 124,956
GE GE Q1 21 0.03 0.01 83.9% 17,118 17,572 115,176
= MMM Q1 21 2.77 2.30 20.3% 8,851 8,465 114,277
ofm2(Zt EfY AMT Q1 21 1.51 .26 19.6% 2,159 2,172 113,321
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Z=2 Yuanta Greater China Daily Ol +5& Yuanta Investment Consulting(CHEH 4% Ojd2|AES] EXIo|A & SHFII} oJH0| THE4 YIS

o 3 X209 SEFATAAMR} HIRAE NESHEY HA] ChAH0I0 FARM FEFAME Y AZIE ERsty UX| YELICH

o 2 £X53 (Guide Line): FAPIZH27WE, Hth4AUE 7|1F FASE 42 (Strong Buy, Buy, Hold, Sel) 2 #E8tCt

* Strong Buy: 30%0|4 Buy: 10%0[4, Hold: —=10~10%, Sell: —10%0[3tZ &

o AZ EXSE Guide Line: FXAZ|ZH1270E, N7HEE CiH| ¥ HIZ 71Z9 £XS2 3T (Overweight, Neutral, Underweight) 2 &
o 20148 221U RE YA FXSS0| 7|1E 3| + 2EAOIM 4EHA 2 A
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