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Key Data Consensus Data
KOSPI X| 4= (pt) 3,217.53 2021 2022
527 X T/5|H(2) 9,730/7,200 UHEA(YIR) N/A N/A
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Financial Data
EXXE U 2019 2020 2021F  2022F  2023F
FPolel Ao 6,154 6079 6257 6631 6936
Mol AN 2,240 2,087 2,296 2,346 2,457
X|Hfzoll | Y 1,606 1,536 1,686 1,723 1,804
EPS Q 2,824 2,334 2,274 2,315 2,424
©) % -9.8 -17.4 2.6 1.8 4.7
A T4BPS Q 35300 31,111 32,428 33989 35629
DPS & 670 471 550 570 600
PER ai 4.2 38 4.1 4.1 39
PBR ai 0.3 0.3 0.3 0.3 0.3
ROE % 7.4 6.4 6.6 6.4 6.4
ROA % 0.5 0.5 0.5 0.4 0.4
g+ E % 57 53 59 6.1 6.4
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20,000 S o 21419 BUY 11,000
18,000 2128 BUY 10,500 -15.55% ~12.00%
16,000 20.11.12 Neutral 10,500 -14.40% -7.81%
14,000 20.4.20 Neutral 9,000 -8.61% 8.11%
: 2’ 000 20318 BUY 10,000 -27.27% -21.00%
’ 2036 BUY 12,000 -35.10% -29.00%
10,000 2034 BUY 12,500 -24.88% -24.88%
8,000 19.10.28 BUY 15,500 -26.71% -19.35%
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