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20.4 20.8 20.12 21.4 ol (|EFE2AMO| A& Ldlis J|tistH, EXIoj7dnt MH=IIE SX|SHT
Yoy ZHo|o b [o] (=1 = ] P o] ] EPS U8 BPS PER PBR ROE ROA
CEL) &) (%) @) (tH) ) (%) (%)
2019 11,432 5,161 4,491 3,312 7,928 8.3 98,898 6.0 0.5 8.9 0.7
2020 12,493 5,659 4,616 3,455 8,309 4.8 109,086 52 0.4 8.5 0.6
2021E 14,193 6,822 5,824 4,153 9,987 20.2 118,546 5.4 0.5 9.4 0.7
2022E 14,772 7,186 6,064 4,292 10,321 33 126,704 52 0.4 9.0 0.7
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1Q21 Earnings Summary

(E=F) 1Q21P 1Q20 (% YoY) 4Q20 (% QoQ) | TAGAA| (% diff) MM A (% diff)
«=0|x0| 2,642 2,349 12,5 2,579 25
3ol 3,643 2,742 329 3,246 122
THEH| 1,723 1,459 18.1 2,187 -21.2
=%40]¢ 1,921 1,283 49.7 1,059 81.3
LS TYA 173 244 -28.8 289 -40.0
X|HiFF2009 1,270 729 741 577 120.0 1,151 10.3 1,083 17.3
X2 KB28, Me|=5d MM
1021 =8 3|4 292l Summary
(¢) = Hl1
k| 910 AUHZE2EX|7|F 6600 + it HEEY 250
A& KB2 g, Hal=5d 2MAINH
KBZ8& 27| &% Fo0| ¥ Y
(M) 1Q20 2Q20 3Q20 4Q20 1Q21P 2Q21E 3Q21E 4Q21E FY20 FY21E
«0|xt0] 2,349 2,334 2,460 2,579 2,642 2,704 2,769 2,785 9,722 10,900
O|Xt0l 3,620 3,602 3,579 3,685 3,625 3,637 3,735 3,764 14,486 14,760
O|XH|& 1,271 1,268 1,119 1,106 983 933 966 978 4,763 3,860
=4420/9 670 711 789 788 967 851 892 821 2,959 3,531
2 @0l 1,041 1,094 1,204 1,187 1,359 1,270 1,321 1,206 4527 5,156
23FH|E 371 383 415 399 392 419 429 386 1,568 1,625
J|EfH|O|XtO[] -277 228 -18 -121 34 18 -110 -180 -189 -239
Epzbale] ] 2,742 3,273 3,232 3,246 3,643 3,573 3,551 3,426 12,493 14,193
THEH| 1,459 1,586 1,601 2,187 1,723 1,682 1,695 2,272 6,833 7,371
Eakiuld ] 1,283 1,687 1,631 1,059 1,921 1,891 1,856 1,154 5,659 6,822
YUY 244 296 215 289 173 223 275 326 1,043 998
¥eole 1,039 1,390 1,417 770 1,747 1,668 1,581 828 4616 5,824
Q|20 -20 -14 154 25 39 -18 37 -72 146 -14
Mol 1,019 1,376 1,571 795 1,786 1,650 1,617 756 4,762 5,810
HeIMH| 280 384 377 219 501 454 445 208 1,259 1,608
F71z0[¢ 739 992 1,194 577 1,285 1,196 1,173 548 3,502 4,202
x|tz 729 982 1,167 577 1,270 1,182 1,159 541 3,455 4,153
EIPNEINES 9 11 28 -1 15 14 14 6 47 50
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Cost Income Ratio 47.3%
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Credit Cost Ratio 0.20%
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ROA 0.85%, ROE 12.02%
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CET1 Ratio 13.8%
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KB&& (105560)

Balance Sheet

Income Statement

(Mog) 2019 2020 2021E 2022  (AY9) 2019 2020 2021E 2022E
&3 o gk 20,838 25,609 31,487 33,407 £0|xt0[2l 9,197 9,722 10,900 11,467
WESTE 339,684 377,967 395233 411,681 0|xt2Q| 14,639 14,486 14,760 15,591
g xpAt 129,121 166,048 165478 172,364 O|XtH|& 5,442 4,763 3,860 4,124
QA 5,067 5,434 5,558 5,789 24320/ 2,355 2,959 3,531 3,627
J|ERFAR 23,828 36,415 43,001 44,790 Sag40| 3,879 4,527 5,156 5,329
TS| 518,538 610,672 640,756 668,032 AA2HE 1,524 1,568 1,625 1,703
[CESChY! 305,593 338,580 354,228 375,835 J|EfH|0]Xt0|2 -120 -189 -239 -322
xpolEy 37,819 49,827 48,612 46,152 z990[2 11,432 12,493 14,193 14,772
ARf 50,936 62,761 59,961 56,926 o) 6,271 6,833 7,371 7,586
J|ERER 85072 116,143 130,849 138,830 EH%E0|2 5,161 5,659 6,822 7,186
BREA 479,419 567,311 593,650 617,743 Se2HUY 670 1,043 998 1,121
= 2,091 2,091 2,091 2,091 %90/ 4,491 4616 5,824 6,064
UBT25H 399 1,696 2,295 2,295 Aole|al 43 146 “14 -74
2Yoa 17,123 16,724 16,724 16,724 Moy 4,534 4,762 5,810 5,990
XEXE -1,136 -1,136 -1,136 -1,136 HolK|H|2 1,221 1,259 1,608 1,647
J|EHE LAl o 348 612 431 410 e7|20/2 3,313 3,502 4,202 4,343
092 19,710 22,517 25,786 28,986 [ESS 3,312 3,455 4,153 4,292
H| X6 x| 2 585 858 916 920 H| X| By x| 2 1 47 50 51
S 39,119 43,361 47,106 50,288
Key Financial Data | Key Financial Data Il

2019 2020 2021E 2022E (%) 2019 2020 2021E 2022E
xR (9) XYY
EPS 7,928 8,309 9,987 10,321 BIS Ratio 14.5 15.3 16.7 17.2
BPS 98,898 109,086 118,546 126,704  Tier 1 Ratio 13.9 14.1 15.5 16.0
DPS 2,210 1,770 2,800 2,900 CET 1 Ratio 136 13.3 14.6 15.1
Valuation (%) XHAFAEA
PER (tH) 6.0 5.2 5.4 5.2 NPL Ratio 0.5 0.4 0.4 0.4
PBR (tH) 0.5 0.4 0.5 0.4 Precautionary Ratio 1.3 1.1 1.0 1.1
e~ E 4.6 4.1 52 5.4 NPL Coverage 301.8 3459 311.9 310.9
B Al 26.0 20.0 26.0 26.5 NEy
40|14 (%) AAtEote 8.1 17.8 4.9 43
NIM 23 2.1 2.2 22 zzot8 6.4 11.0 4.8 4.2
ROE 8.9 8.5 9.4 9.0 20/9150t8 8.2 43 20.2 33
ROA 0.7 0.6 0.7 0.7 Dupont Analysis
Credit cost 0.2 03 03 0.3 20|xt0[2] 1.8 1.6 17 1.7
224 (%) H|0|Xt0|2] 0.4 0.5 0.5 0.5
ochg 1M11.2 11.4 111.6 109.5 That| -1.2 -1.1 -1.2 -1.1
C/I Ratio 54.9 54.7 51.9 51.4 TH&Ab2tH| -0.1 -0.2 -0.2 -0.2
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Compliance Notice
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III 27} .
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ES =]
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Underweight (HIS&A)

28 (105560) EASE24HZE W& * YR YAE 1H0(H, EXISEHE 2iEs 23R AYE
HAY AEEA EXio|AH HEZI} Xt 12| 8(%)*
|_§ gﬂ T i —|o'l'r I:IO" E( ) -’F—Jf I;I EI’S-’,‘-J} '?j%-’f-ol
(%) WA AIEA)

2019.0425 J|YHz|T Buy 58,000 27 244 -19.3 &
2019.09.02 AEET Buy 53,000 2#% -18.1 113 40,000 - KB=E Scaxd
2019.12.09 J|gE=ET Buy 58,000 2% -29.0 -13.8 '
20200413 AN Buy 47000 2% 214 05 60,000
2020.11.20  AdEH Buy 54,000 2% 131 41 L
20210412 AtejEA Buy 67,000 2% - - 40,000 1
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