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SHZJt 155,0009, A F7+4/20): 121,500
Analyst 2592 yurim.song@hanwha.com 3772-7152
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of| AlF QlEE FAH 0T Se{Lria QL. 2loheA T AlgolEle 2hd o 233804 o 187] 7 30307
(QoQ +30%) 2= sofstom, 3f W 50008714 2Esiutd AlgY

715 HES Si7] flet E=H|2| Al
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[(H1] s 20214 127 43 (cre): Aot 9)
1Q21P =z 2fo|
1Q20 4Q20 — — —
E S A | M~ YoY QoQ| Al HMIMA
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oy 17 30 25 24 24 46.8% -149% 57% 57%
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[B2] 3ho] £7] L oizk A% 20| ——
1Q20 2Q20 3Q20 4Q20 1Q21P  2Q21E  3Q21E  4Q21E 2019 2020 2021E 2022E
OfEH(HZ) 493 519 504 552 553 588 604 652 1,698 2,067 2,397 2,714
YoY(%) 113 263 227 271 12.3 132 199 182 -119 217 159 132
B2C 320 347 357 405 397 431 436 482 1,174 1,429 1,746 2,022
2|2 /R 176 191 200 229 208 236 239 268 647 7% 951 1,134
2lsteA 125 136 143 165 152 175 178 200 426 568 705 863
KB CH2 | A 50 56 57 65 56 60 62 67 220 228 245 271
QIE|2|of 144 156 158 176 189 195 197 214 528 634 795 888
2m2ol 92 9% 100 109 17 121 123 133 358 39% 493 552
22fel 53 59 58 67 72 75 74 82 170 237 302 336
B2B 118 109 96 97 105 101 103 108 443 421 416 461
St 69 62 51 48 48 44 46 47 270 230 185 206
ARAEON 50 47 46 49 57 56 56 61 174 191 230 255
Yoy 17 23 24 30 25 28 30 36 56 93 119 148
YoY (%) 75 1681 2325 36.6 46.8 255 244 21.0 05 66.9 277 247
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HHIUSLICEH 2012 0] ZROA CHE £33} 25l SHY SR 2 Uk L2{0F S AAR Ot QELICH 2012 0f
ARE 7| HEAA} E= A 3 A0 ARHO] AT AMAO] IELICH (5573)
23| 3lAks SEY 32 0| ZZ0M C2 59| YHFAS 1% 0|4 BRstD | A&Lict
0| 22 E2210 ZHEAE S7| s YA D20fl BH5101 BIEEl= AAR2M 20| YAl U20 2 24 L HES 2
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[ FAeld HE U ]

A 2016.08.12 2019.04.29 2019.05.17 2019.07.12 2019.07.29 2019.09.06
Exto|A Exsged Buy Buy Buy Buy Buy
SHIHA 120,000 120,000 100,000 100,000 100,000
A 2019.10.14 2019.10.28 2019.12.13 2020.02.10 2020.04.27 2020.05.26
E2jo|H Buy Buy Buy Buy Buy Buy
SHHA 90,000 80,000 80,000 88,000 91,000 100,000
A 2020.07.07 2020.07.09 2020.08.07 2020.09.23 2020.10.13 2020.12.11
EZ10)A Buy Buy Buy Buy Buy Buy
SHI 115,000 130,000 130,000 130,000 155,000 155,000
A 2021.02.08 2021.03.26 2021.04.21
212l Buy Buy Buy
SHIHA 155,000 155,000 155,000
[ SRV} HE UHE D212 22 A 2RI G
o 21218(%)
e P SEHE WILOEL | AnEA)Er o
2019.07.12 Buy 100,000 -37.04) -29.20
2019.10.14 Buy 90,000 -34.37| -32.67
2019.10.28 Buy 80,000 -16.88 -1.75
2020.02.10 Buy 88,000 -29.45 -14.43
2020.04.27 Buy 91,000 -12.21 -2.20
2020.05.26 Buy 100,000 -11.88 -4.30
2020.07.07 Buy 115,000 -18.52] -17.74
2020.07.09 Buy 130,000 -20.39 -8.85
2020.10.13 Buy 155,000
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