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Weekly Monitor: 108 0t0f| 25t Rubber Super-Cycle
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Rubber Super-Cycle

S T2T(V): 408.87%/E. WoW -5.0%. 25 O, AkRL| 4% CP 560 $/E(MoM -10.4%)
o[/ Z2LAI(Y)/HIHI(A)/SM(): O ZRI(+35$, +3.4%), T2LI(-53, -0.5%), HIHI(+15$, +1.7%), SM(+60$, +5.2%)

UH4g 4X|(¢>): HDPE(EE)), LDPE(EY), LLDPE(ET), PP(ER), PVC(EE), ABS(EE), PS(E3)

D2HOI(A: BD(EE), SBRIER), MH D2(+12.5$, +0.8%). BD/SBR 13 HYf. MM IS 55 Qtof| Hi5

OFMH[QI(ZE): PX(+51.53, +6.5%), PTA(+33$, +5.2%), MEG(-15$, ~2.2%), PET Bottle(2¢}), HUH(+2.758, +3.3%)

- PX/PTA 2t2t 23/1% 444 MEG 13 O, 552 MEG X WoW +2.29HE(+3.9%) 57t =2 Z2|0]|AE|/PTA 7158 92%/76%
I SHIQI(): Hs(-29, -0.2%), OFMIE(EE), BPA(+200$, +6.2%). His 25 02, OM|E 23 H3 BPASE 435

7|EF\): PA(-20$, 2.0%), CPL(-10$, -0.5%), AN(~1303, ~5%), MDI(£¥}), TDI(-245$, -8%), ECH(+25$, +1%), VAM(EE}), PO(-73$, -3%)
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3 (Overweight): O|= "YX|2H| 7}5E 13 2 Z|CTHX|
BI7H): WTI 63.13$/bbl(*d/ +3.8%/bbl, +6.4%), Dubai 65.21$/bbl(E/ +4.3%/bbl, +7.0%)
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Natural Rubber Demand & Supply

Before COVID
IRSG's forecast

Supply Surplus | (Deficit) (RHS)

(Unit - millon tons) B oemana (LHS) B suppiy (Liis)

18

15

12

9 -

6

3

0 -
- w © ~ ] -] L =
- - - - = = 14 ~
= o = H . a 8 8
~ ~ o ~ e L ~ o~

2022F
2023F
2024F
2025F
2026F
2027F
2028F

2020 forecast in

{Uinét : "000 tons)

2020 forecast in 2021 forecast

[mil.tons] Jul-2020 [mil.tons]
Demand 14.01 1212
Supply 14.05 12.98
u Oversupply 0.04 0.86

Dec-2020 [mil.tons] [mil.tons]
12.53 13.41 A70%
12.90 13.51 AaTy
0.37 0.10 ¥ 73.0% -

Xt&: Sri Trang, Ota8FXt
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3 8. 22Y HIRIE 1~3Y Xl F7t F0] J& 9. PPG Industries, 1Q21 ZUiF YoY +11.7% &3
2020.01.01=100
¢ ) =249 Top H|QIE 3AF £} 30 PPG Y-O-Y Net Sales Trend
160 1 (excluding currency impacts)
+— Sherwin-Williams PPG AkzoNobel
120 11.7%
120 -
100 /-
80 A 21.8%
[e] 2Q ko] 4Q iQ 20 3Q 4Q 1Q
60 - 19 20 21
40 . . . . . . . . 1Q°21: Volume recovery continues
201 203 205 207 209 2011 211 213 21
Xt&: Bloomberg, OtLIZ-8EXt Xt&: PPG Industries, OtLt38-FXt

1 10.PPG Industries?] T3 H]ul. Aerospace/Protective/Marine2 H[Q|0}1l (IEEL TifH 9|8

U.S. and Canada Europe / Middle East | Africa Asia-Pacific Latin America
Aerospace Above Market Above Market Above Market Above Market
Automotive Refinish Above Market At Market At Market
Architactural LI R Above Nkt | AtMarket | Anove Mamat | Above Mkt
Protective At Market Above Market Above Market At Market
Marine At Market At Market
Automotive OEM Above Market Above Market
General Industrial At Market Above Market Above Market
Packaging At Market At Market Above Market
Legend: PPG compared to expected industry end-use market d d: Year-over-year PPG volume: ‘
Above Market At Market Below Market Confraction ®O0OO0® Expangion

X}tE: PPG Industries, Ot+2& S Xt

13 11.PPG Industries?] Performance Coatings At M3 MY, Double Digit?] %7} MujH F7t2 HY

Sales Volume Total Architectural  Architectural
oY Segment Refinish  Americas & AP EMEA Aerospace

1st Quarter
Resuits

2" Quarter
Outlook

Legend: Green (YOY increase); Red (YOY Decrease); DD = double digit; HSDIMSD/LSD = High/Mid/Low Single Digit

X}tE: PPG Industries, Ot+2-& S Xt

J3 12.PPG Industries?] Industrial Coatings AlY Ml Y. Double Digit 0|4j0| X7} LY F7tE MY

Total Automotive

Sales Volume Segment OEM Industrial Packaging
15t Quarter

Results

2" Quarter

Outlook

Legend: Green (YOY increase); Red (YOY Decrease); DD = double digit; HSD/MSD/LSD = High/Mid/Low Single Digit

Xt2: PPG Industries, OiL2-8-EX}
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Xt2: Bloomberg, 02 §EX

Xt2: Sina Finance, 042§ §Xt

O% 15.5= Heavy Truck MIIFL YoY +83% F7I0HH AMY Z|THX| F4

Mysteel @urcsserremanmezzt IEME
dc U

. G O B A L Terms & Conditions | Privacy Policy | About Us | Contact Us | Mysteel.com
Home Steel Non-Ferrous News MyData Prices Methodology

Home = TopNews > Fermrous

China’s heavy truck sales seen up 83% on year in March

Source : Mysteel (D Apr02, 2021 1500  See Full-size Table Here n n m +

Sales of heavy trucks throughout China during March increased by 86% from February and by 83% on year to
around 220,000 units, according fo preliminary estimates from trucking industry news portal, Commercial Vehicle
World (CVWorld) posted on April 1. If the estimate proves correct, the March fotal would represent the highest
monthly sales on record, CVWold said, noting that last month’s sizzling performance reflected robust demand from
major construction projects.

“Heavy truck demand is really robust lately, thanks to the strengthening transportation demands for delivering
materials such as cement and steel products for use in major ongoing projects such as the subway project and
Asian Games preparations in Hangzhou (in East China's Zhejiang province),” a truck dealer in Zhejiang said,

Xt&: Mysteel, OtUtg8-FXt

1% 16.0|2 Class 8(HYEH) =2 35F. 3Y Class 8 £2& YoY +103% 7t

ACT Research Equipment Orders, (CL8 Trucks) ez 5

I ORDERS.CLS (2019-2020)
ORDERS.CLS (2018-2019)

ORDERS.CLS (2017-2018)

33071
30000

XtE: Freight waves, OtL28 S Xt
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a3 17.28 A=ERIL E= TIFO| Yoy 30~40% S0 202t g

IRDLAN EXPRESS

ﬂ' NATION WORLD STATES CITIES BUSINESS SPORT GOOD NEWS MOVIES GALLERIES

STOCK MARKET BSE 49591.32 - -154.89(-0.31%) NSE 14834.85 - -38.¢

Home > Business

Volvo bullish about truck sales in
India, expects 30-40% growth next
fiscal year

Volvo India is bullish about its truck sales in the Indian market and expects a 30 per cent to 40 per
cent growth in this category during the next financial year (FY2021-22).

XtZ: Indian Express, Otta-& Xt
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Program

Transportation

Modernise bridges, highways, roads, streets

Road safety

Modernise public transit - bus, rail, track, stations

Amtrak rail repairs, upgrades

EVs, incl incentives, charging stations, replacing diesel transit vehicles
Airports

Inland waterways, coastal ports, land ports of entry, ferries
Reconnect neighborhoods (transport)

Ambitious projects' - large and complex (transport)

Infrastructure resilience - incl aid to rebuild vulnerable communities,
restore nature infrastructure

Water, power, broadband

Replace 100% of lead pipes

Modernise water infrastructure

Monitor and remediate PFAS from drinking water systems
Broadband access

Power infrastructure, including clean energy

Plugging orphan oil and gas wells

Remediation and redevelopment of Brownfield and Superfund sites
Conservation workers

Housing and buildings

Build, improve, retrofit 2m affordable homes

Build and rehabilitate 500k homes

Public housing infrastructure

Clean Energy and Sustainability Accelerator for retrofits

Schools, care facilities, hospitals

Build and upgrade schools

Build and upgrade community colleges
Upgrade child care facilities

Modernise VA hospitals, federal buildings
Modernise federal buildings

R&D and technology

National Science Foundation

R&D for innovation and jobs in rural areas
Upgrading R&D labs

Clean energy, emissions R&D

R&D and centres of excellence at HBCUs and MSIs*

Manufacturers and small businesses

New office at Dept of Commerce to monitor and fund investments in
critical goods

Semiconductor R&D

Pandemic protection - medical mfg, R&D, vaccines development
Federal procurement for clean energy

Regional innovation hubs, community-led projects

National Institute of Standards and Technology (NIST)

Programs for US manufacturers - capital access and supply chains
Small business access to capital, R&D

Rural and Tribal Nations economic development

Workforce development

Dislocated worker job training

Job training underserved communities
Apprenticeships, career services

Other
Care for elderly and disabled
Worker protection enforcement

Cost
621
115

20
85
80
174
25
17
20
25
50

342
45
56
10

100

100
16

10

300
213
20
40
27

165
100
12
25
18
10

180
50
30
40
35
25

300
50

50
30
46
20
14
52
31

100
40
12
48

410
400
10

Xtg:1as, otggFAr
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gM o=

8 millicn

Jan. 2021 6.69 million

2000 ‘05 10 15 20

Higher end market demand for most

AkzoNobel

regions and segments during Q4

20%

]

-20%

-40%

Revenue development* FY 2020 (A%)

Total Paints Coatings

Second consecutive
quarter of growth

Paint demand
strong in all regions

Coatings returned
to growth

XtE: WS, Otz 84

& 20.Median existing-home price

Xt2: AkzoNobel, OHLE-G-EX}

3 21.Single-family housing X| 4= %5l

$350,000
12-month moving average Jan 2021 $299,867.09
300,000 Median
price
250,000 W 12-month
moving
200,000 average
150,000
100,000
50,000
0

2000 05 10 15 20

Single-family housing starts per 100 households,
3-month moving average

1.75 starts per 100

150

125

100

0.75

0.50

0.25

0

2000 ‘05 10 15 20

Xt&: W), ottg 8 St

O 22U TORFMH, 274 Qtoj| 7| EFY g BF AT

Xt&: W), ot &St

3 23.Credit Score?} &€& 2I|X| tiE A7 #0I AHY /X

Number of months it would take to exhaust
existing-home supply at current sales pace

14months
12

10

2

1]

2000 05 o 15 20

Mortgage originations by credit score

M Less than 620

$1 25 trillion

620-659 © 660-715 W720-759 M 760 orhigher

2004 05 0 15 20

Xt&: W), otgE St

Xt&: W), ottg& St
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450 - Home Improvement Expenditures
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200
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O 27.01% PHIEH| 7t5E 128 7|1F 101% &€

Month Crude Throughput Growth (YoY %) Refinery Utilisation (%)
U.S. distillate demand /ﬁ
milion barrels perday cla _
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Xt&: Cischem, OtLU3-8§Xf
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13 31. 229 LDPE 717 0|
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X}&: Bloomberg, OtLtZ&FA

Xt2: Platts, OfL2-§EXt



QO Y /Y X2 5Y

7% 36.53 PC 712 M K4

Analyst @X4J 02-3771-7567 | OHF2GEXL 2] MX|AIE]

I3 37. OFA[O} OfIZAl 7HA A A{TiX| ST}

4,000
3,500
|

3,000 =

2,500 —

UsD /tonne

2,000

1,500

1,000

May ‘20 Jul 20 Sep 20 Mov ‘20 Jan 21 Mar “21

— PC GP Extrusion CIF Taiwan/China Assessment Spot 15-30 Days Close-weighted Range Weekly (Mid}

— PC GP Moulding CIF China Assessment Spot 15-30 Days Close- weighted Range Weekly (Mid)
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— PC Optical Grade CIF Taiwan Assessment Spot 15-30 Days Close weighted Range Weekly (Mid)

vs Close-weighted Range

— PC Optical Grade CIF China Assessment Spot 15-30 Day
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‘ — Epoxy Resin Standard, Liquid FOB Asia NE Assessment Tank Truck Spot 0-4 Weeks Full Market Range Weekly (Mid)
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i,
$/8) DOP PA ¢/8) —— TDI —— MDI
2,000 4,500 -
1,800 4,000
1,600 3,500 -
1,400
3,000 -
1,200
2,500 -
1,000 J./l
800 2,000
600 1,500
400 - : - - - - - - 1,000
131141 151 161 171 181 191 2001 211 191 194 197 19.10 20.1 204 207 20.10 21.1 21.
X}p2: Platts, OHt2-SEXt Xt&: Cischem, Ott58FXt
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7 48. SBRUFY FA| X|&

Analyst @X[4J 02-3771-7567 | O} 2GSt 2] MX|MIE]

O 49. BD O} 0]

$/&)
1,400

1,200

/“. 1,150.7

1,000

fegtees’
g

800

600

400

200

— 2019

—e— 2021

$/8)
2,700
2,400
2,100
1,800
1,500
1,200
900
600
300
0
(300)

'15~20 Range
'"15~20 Average

—'15~20 Average
—— 2020

— 2019

2020

0 T T T
w 8W  15W 22w

29W

36W  43W 50w 1w 8W 36W 43w 50W

At&: Platts, OfLIZ&FAf

13 50. 5= ABS 7I5E 100%0] &4¢

At&: Platts, Ot &FA

J% 51. ABS OFXI %0|

90.0%

70.0%

B80.0%

40.0%

17172007 1/1/2018 11/2019

$/%)
1,200
]

i '15~20 Range

——'15~20 Average
— 2019
2020
——2021

916.1

29.8

1,000

800

600

400

200

50W

43W

1/1/2020 1/1/2021 8W  15W  22W  29W  36W

A& 1ds, otdse =Xt

Jd 52. = Tio2 714 %Al

Xt&: Patts, OHLEZ§ At

73 53. 53 PO /0K %0|

($/Ton)

3.250

—— China PO Price(CFR Huadong)
Propylene

3,500

3,000

3,000

~—— PO-Propylene Spread

2,750

2,500

2,500

usD/tonne

2,000

/

1,500

2,250

N

]

=

1,000

2,000

A

500

1,750
May 20 Jul'20 Sep ‘20

Naow ‘20

Jan'21 Mar 21

— Titanium Disxide CFR Asia Cantract Price Assessment Contract 4-6 Weeks Contract Survey Quarterly (Mid) 0
— Titanium Dioxide FOB China Assessment Spot 2-6 Weeks Full Market Range Weekly (Mid]

09.1 1.1 13.1 15.1 171 19.1 211

Xt2:1as, o3& FXt

Xt&: Cischem, OHt=Z-& FXF
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I 54, W TR 0|

Analyst @XH43 02-3771-7567 | OHE2GEX} 2| MX|HIE]

/%) e '15~20 Range . ——— '15~720 Average
600 2019 ——— 2020

—e— 2021
500

400

300

200

100

Tw W 15w 22W 29W  36W  43W  50W

$/8) e '15~20 Range

300 —— '"15~20 Average
— 2019

250 2020

—e— 2021

150

100

50

1w 8W  15W  22W  29W  36W  43W  50W

XtE:1as, ottg§FXxt

% 56. SM Ol 0|

Xtg: Cischem, OtLU3& X

33 57. AN OfXI %o0]

()
700

o '15~20 Range —— '15~20 Average
— 2020

———2019
600 —e— 2021

500

400

300

200

100

1w 8W  15W 22w 29W  36W  43W 50w

/%) e '115~20 Range
2,500 - ——'15~20 Average
———2019
2020
2,000 —e— 2021
1,500
1,000
500

w 8w 15W 22W 29W  36W 43W 50W

At&: Patts, OHLIZ S SX

T3 58.7HI224E OFXl %0|

Xt&: Patts, OHLEZ§ At

J% 59. PA OFXIl 0]

$/8) '15~20 Range
1,600 - — 2019
—e— 2021

— '15~20 Average
— 2020

1,400 -
1,200
1,000

800 -

600

400 T T T T T T T
1w 8W 15W 22w 29W  36W  43W  50W

$/8) e 15~20 Range
600

——'15~20 Average
2019 —2020
—e— 2021

500

400

300

200

100

0

w 8W  15W 22w 29W  36W  43W  50W

At&: Platts, OfLZEFAf

At&: Platts, Ot & FA
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Mo oIt/ S Yy =2t -'s-fg: Analyst 8Xj|’d 02-3771-7567 | OIS §EX} 2| A X|AIE

> Efi¥G(Overweight): 22|42 2/H0IH FA| X|4. ‘&/28 UM Y7F 2 X|& =2H
= ZMYE(/, $/kg): Multi 8.45(EE) / Mono 18.58(+1.53, +8.8%). Mono 8% 44

= Wafer(4, $/158.75mm): Multi 0.268%(+0.009%, +3.5%) / Mono 0.519%$(+0.014%, +2.8%). Multi Wafer 53 <& 5
= Cell(”, $/Watt): Multi 0.096$(+0.008%, +9.1%) / Mono 0.1253(&2%)

= Module(/, $/Watt): Multi 0.195$(+0.005%, +2.6%) / Mono 0.207$(&%)

= $%: 1) £E A% 0|F Mono ZHEE 8F A4 5. Multi Wafers 5F 4 5. H/EEL8 AF 5. OT0| H/2& HHle
EVAAE, Q0| T HYPHQl UIMEHO| & &Y
I 60. B4 %2 Kl HEIHH 0|(PV Infolink 7|) J61. EIYY T2 UHE T2 It Y68
m 22t HSE (WOW +9A) I ASE
10.0% 10% - -Polysilicon- - Wafer S R RREE Cell/l\/lodule_I
8.8% 9.1% . b .
9.0% 8% M 8.7% ! | |
8.0% ! 5 6o ! ' !
7.0% 6% 1" o 5.1% :
1
6.0% 4% b !
1 1
>0% 2% 1.4% P LI%RT% !
4.0% 3.5% ! ' !
0/ '
3.0% 2.8% 2.6% 0% : | I
2.0% -2% | !
1 1
1.0% g0 i
0.0% 0.0% 0.0% 4%, b .
0.0% ! Lo -4.8%
Multi | Mono | Multi | Mono | Multi | l\/Iono| Multi | l\/Iono| -6% |- ! l ) 070
\WAKER OCl DAQO GCL  TBEA JINKO LONGI Cana-Hanwha First TongweRisen,
Polysillicon | Wafer | Cell Module U POLY oL __dan____sdac______ 1
Xt2: PV Infolink, OHLt2-8-5X} X}&: Bloomberg, OtLg-85FXt
I3 62. 1YY 8 Z2 &2 BN 7t Yo J% 63.EYY 2 2L/2E UNY FIt Y55
(18.01.01=100) (18.01.01=100)
GCL-POLY WACKER —— OCl DAQO Canadian Solar Hanwha Chemica
1200 700 ‘ .
LONG Jinko Solar
1000 600 First Solar Tongwei
500
800
400
600
300
400
200
200
e, 100
0 0 . . . . . .
X}t2: Bloomberg, OtLt2-S&Xt Xt&: Bloomberg, OHt=58FXt
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MO/ YR/EIYY FU TY Analyst S 02-3771-7567 | oSG EMKINE

» 22Xt X| News Flow Check
"O|F|le £H"--4 PO EHiEE 50| 20t (HUEG(0])

- 49 7Y LCYUX|&2HLS CM}F 0|3 U X2 YXFH FXIE TIoHeTt
02 HUA| AZYY X2 UXRFHO| F 2X7000A4UL EXf. AU X-Z0Y
35CWh(Z|7IRLEA|) O|4fo| iAts=d e Tt r [l

LA™ O 2 urm. 0FL|~‘— 7| —M" lmamAilva EUH

E2==

[e] PN
=]
717X oS S0 A

o
[¢]

=

[

A
[¢]

- 4% 162 ICKLI|Ofet SKOlto| 0] BEOR 0lO|HRIEIHHEY) HIEIRIS JHUDIID . FSOE K| HTOI Lox|Y
BHES2IS JHetol AT Xi%ol| M EOHA| SE. o BEfRIS HOHKIF 20245 SAIY Ol0|H2|E DURE HXHY A

15
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- Long:

onitor(2019.5.31L £ g ~)

olE M
X' F Long-Only HYUF=/+AE ReviewH| 5 i)

Analyst 8Xj|’d 02-3771-7567 | OIS §EX} 2| A X|AIE

BUBS U HIF: 3UAQ(G0%) + LGOPH0%) + SKO|=H|O| H(30%) + EEBATIA(10%) + O1FTH(10%)
SUAM09(-1.6%) + LGBITH(+10.5%) + SKO| L=H]|0]| M (+16.2%) + 2L U}TH(+7.7%) + Ol -8-81(+0.8%)

AO|

2F401 2 (vs. KRXO||LIX| Gfeh): MP +7.3%(vs. HIX|0F3. +6.4%) = Xilf42] +0.9%p

M 0L E(vs. KRXOHX|2feh): MP +377.3%(vs. #IX|0r3 +96.8%) = & 1t4-Q +280.5%p

Long-Short QI F2/42|& Review(| 3 §t&. T

LA 0(-1.6%) + LCBIEH(+10.5%) + SKO| 1[0 M (+16.2%) + ZHITFLBH(+7.7%) + O L94(+0.8%)

29/ oih

- Short: PHFEZM(+5.1%)

- MP FZtE(vs. KRXO|X|2f2}): MP +4.7%(vs. HIIX[OF3 +6.4%) = Xuf4+2l -1.6%p

- MP =5 400 S(vs. KRXO|LX|2FS}): MP +154.4%(vs. #IX|0}3 +96.8%) =
O|# F Long-Only WY F5/H|F(S: Sko|i=Ho|d HE

Xt40| +57.7%p

'l

/ 1gstet mel)
TUX0(40%) + LGOBH20%) + H01H(10%) + EYU{H10%) + Of-2H20%)

Ol F Long-Short HIF=2(S7: Long — SKO|L=H0] 4
-Long: g UM F, LGOS, B/goret, ROPYRIOIS}, O 50f / Short: PHof

BHE/

(Fo) BEY 37| SXoAT B

x2

O3 64.7t5%Y o Long-Only £ 1t HIX|O}3 H| W (FH

) FHEFFUO| KO|= FA| &

(5.31=100) (%p)
500 - gix|or3 Long-Only ESIEEAY %)3000
280.5
450 1 - 250.0
400
- 200.0
350
300 - 150.0
250 - 100.0
200 [
NJv"\wf - 50,0
150 A j\f"w«/" .
100 "”""/"J'W\«\h’,“/‘r"' .
50 : (50.0)

531 831 1130 229 531 831 1130 228 531

1/gutst =Y // Short — HY §12)

A 2N
=2T &

[e]
Y £ US. SHisAE TN 2 A2 ER

3 65.Long-Only HAFIL H|F, +AE Hlul

(%)
18%
16%
14%
12%
10%
8%
6%
4%
2%
0%
-2%
-4%

=Llong-Only MP 8 55 F2t +4EH|S)
16.2%
10.5%

7.7%
6.4%

0.8%

-1.6%

KRX U ABRO|=H|O[AC0WLIt RHITS Lot off 5-3-3f
o4 x|2fef  (30%) (20%) (10%) (10%)

EIEEET

33 66.Long-Short 42| &1t HIX|0t3 H| W (FH)

©31=1000 005 Long-Short xara0)(37P)
300 - 70.0
57 60.0

250 - 50.0
40.0

30.0

200 /‘M\ ij 0o
N 10.0

1% 1 Wit 00
(10.0)
100 N sy (20.0)
(30.0)
50 (40.0)

531 831 11.30 229 531 831 11.30 2.28 531

NERIEEES

13 67.Long-Short HYF21t 4

(%)
18%
16%
14%
12%
10%

8%

6%

4%

2%

0%
-2%
-4%

=]
i
=
El

=Long-Short MP 78 &5 F7t 2 E(F/%)
16.2%

10.5%

6.4% 7.7%
5.1%

0.8%

-1.6%

KRX 524 BKO|=Hf|o] A Cofer RHEL ofF Rt ot
oyx & & & &) & (&

Ita: ofUg &St

Ita: otUgEFAr

16



QOO Q/EIYY U §Y

3 68, th CHHAME HefjlA LLDPE 7}H/HfF (2021 99 )

Analyst @X[4J 02-3771-7567 | O} 2GSt 2] MX|MIE]

O 69. 0 UHEME Heljl4 PP 71/ (2021 9¥ €)

12109 202140413
MAS: 525300 MAZD 544500

MATD : §283.00

i
N

210180

aep2.87

i
o/

£206500

TA0E A

760733 lh— %J%
; A 'r+l

7208 80
2nzofzzl
202585

20210201 20210212 2021/04/08

2a2a21

198043

188547

97622

Volume

pp2102
WAS : 8520 80

20210419

MA1D - 8604 &0 MAZ0 - 8666 80

220970

902213 -4 I

27445 TW
&467. Uull }}/
216943 1‘-‘ = -

!J-‘\ IA‘L

T8 T*h‘y

TE34 30
2020012021
247352

202102/01 20210319 20210408

Maza01

164901

121524

&2450

- go7er

Volumeg [ o]

Xt&: DCE, OfLt2 8 AT

O™ 70. T2W J1A 0|, ALQC| T2W CP MY CHH| 10% O

Xt&: DCE, OfLt2 8 Xt

Jd 71. 5= 5% MEG {1 0|

$/E) Us p A . . HE) [ '15~20 Range ——'15~720 Average
700 - — ropane = AraMco Propane 1,600 2019 2020
—— Aramco-US —e— 2021
600 - 1,400
500 1 1,200
400 +
1,000
300 -
200 | 800
100 600
0 . 400
(100) A 200
00) 0 ; ; ; ; ; ; ;
15.115.716.116.717.117.718.118.719.119.7 20.120.7 21.121.7 W O8W 1SW  22W  29W  36W  43W 50w
Xt&: Bloomberg, OtLta-8-5Xt X}+E: Platts, OtLg-&5Xt
Jd72. 33 55 SM X1 %0 J8 73, 3= % XU x| Fo|
) e 15-20 Range ) r '15~20 Range
300,000 — '15~20 Average 180,000 — 15~20 Average
——— 2019 — 2019
160,000 2020
250,000 2020 o— 2021
—e— 2021 140,000
200,000 120,000
100,000 -
150,000
80,000
100,000 60,000
40,000
50,000 ®
20,000
0 0

W 8W 15w 22W 29W  36W  43W 50w

15W  22W 29W  36W  43W  50W

w 8w

Xt2: Pltts, OS5t

Xt2: Platts, OIS E X
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J%™ 74. 22 HDPEJIH H|1l

Analyst @XHi4J 02-3771-7567 | OHLt2 G5} 2 Ax|MIE|

J™ 75. 22¢ LDPE 714 Hlu

($/Ton)
2,300 ~
2,100 2,130
1,900 -
1,700 A
1,500 -

Y
1300 /% [
1,100 V WVM
900
700 1

e o=

g
i
in
C
o

o
Roa

500

15.1 16.1 17.1 18.1 19.1 20.1 21.1

¢/)
2,500 -
2,300 - 2,198
2,100 -
1,900
1,700
1,500
1,300 -
1,100
900 -
700

e 0]3

&
44
off
oL
o

v}\wf,»/vv"

15.1 16.1 17.1 18.1 19.1 20.1 211

At&: Cischem, OtL5§FXf

13 76. 22E LLDPE 717 H|u

Xt&: Cischem, Ot4tZ58FXt

J¥ 77. 224 PP JtA H|u

$/&)
2,300
2,100
1,900
1,700
1,500
1,300
1,100
900
700

g = ot= FEot

=

500 : - - - -
151 161 171 181 191 201 211

($/Ton)
3,100 -

9 ——0|F — W3 FHof

2,600 -

2,100

1,600

1,100

Xt&: Cischem, OtLg§FXf

a3 78. = Z2 02 II15E 92%

Xt&: Cischem, Ot4Z58FXt

J¥ 79. 5= PTA 7158 76%

95% Polyester 7t5&

90%

85% -

80% -

75% A

70% A

65%

60%
09.1 1.1 13.1 15.1 17.1 19.1

PTA7I'5&€ ——PTA7I53E(B0D MA)

110% -

100% -

90%

80%

70%

60%

50% T T T T T T
09.1 1.1 13.1 15.1 17.1 19.1 21.1

Xt2: Wind, Ot 8-St

Xt&: Wind, Olg8-FXf
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3 80. O OFXl 0|

Analyst @4 02-3771-7567 | SHEZGEX} 2JA{X|MIE]

O3 81, Z2TR opd F0|

$/8)
1,000

o '15~20 Range —— '15~20 Average
—— 2019 — 2020

800

600

400

200

0 T T T T T T T
w 8w 15w 22w 29W  36W  43W 50w

)
700

200 e 15~20 Range . ——— '15~20
100 | 2019 —— 2020
—e— 2021

W 8W  15W 22w 29W  36W  43W 50w

Xt2: Platts, Ot 8 SA

1% 82. HDPE OfXI 0]

Xt2: Pltts, OHLIZSEXt

7% 83. LDPE OpXI 0]

($/&) =m'15~20Range  — '15~20 Average
2019 — 2020
850 —e—2021

750
650
550
450
350

250

150 T T T T T T T
w 8W  15W  22W 29W  36W  43W 50w

$/) e '15~20 Range
1,200 -+ — '"15~720 Average
— 2019

1,000 —— 2021
900
800
700
600
500
400
300

200

®% 9494

W 8W  T5W 22W 29W  36W  43W 50W

Xt&: Platts, O{LZ8FAf

1% 84. PP OFXl %0|

Xt&: Platts, Of458FXf

12 85. MEG Ol 0|

($/&€) o '15~20Range —— '15~20 Average
— 2019 — 2020
750 A —e— 2021
650
550

450

350

250

w 8W  15W  22W 29W  36W  43W  50W

) o '15~20Range — '15~20 Average
500 —2019 — 2020
—e— 2021

400

300

W W 15W 22W 29W  36W  43W 50w

Xt2: Pltts, OS5t

Xt2: Pltts, OIS SXt
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M3/ A/HYEY FU FY Analyst @X1"g 02-3771-7567 | OHLE28 X} 2| MX|AHIE]

% 86. PX OFXI 0] 1% 87. PETUORXI 3O0|(MEG/PTA X} 7|%F)
= i
¢/2) e '15~20 Range —'15~20 Average &8 '15~20 Range "15~20 Average
700 ———2019 ———2020 B0 o ——— 2020
600 —e— 2021 100 1 oo
350 A
500
300 A
400 250 -
300 200 o
150 -
200
100 ~
100 1 137.1 5 |
0 + 0
W 3W 15W 22W 29W  36W  43W 50w W 8W 15W  22W  29W  36W  43W  50W
Xt2: Platts, O35t 1= Bloomberg, OfLtg-&FXt
I3 88, PTAURA %0|(PX X2 7|F) I3 89, o} 7t %]
$/%) e 5~20 Range (Cent/Ibs)
——'15~20 Average 115 - — oA
300
——— 2019
2020 105 -
250 —e— 2021
95 A
200
85 A
150
75 A
100 65
50 55 A
0 45 : : : : : : : : : :
W W 15W 22W 29W  36W  43W  50W 1.1 1210 131 140 150 161 17.1 181 19.1 201 21.1
XtE: Platts, OtL2-&5Xt Xt&: Bloomberg, OtLta38-5Xt
J% 90. MAHUS JHA %0| 1 91. BD Ol %0
($/Torn) $/2) R e
Natural Rubber Price 2700 - 15-20 Average
2400 - Year Average ’ — 2019 — 200
s 2,400
2,200 A 2,100
2,000 - 1,800
1,500
1,800 - 1,200 -
1,600 900 -
1,400 - 600
300 1
1,200 -
0
1,000 T T T ! ! (300) -
16.1 17.1 18.1 19.1 20.1 211 W 8W  15W  22W  29W  36W  43W  50W
Xt2: MRE, OtLt2 S5t Xt &: Platts, OfLta& St
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3% 92. SBROFXI 0|

Analyst @X[4J 02-3771-7567 | O} 2GSt 2] MX|MIE]

% 93, ABS OFl 0]

$/8) e '15~20 Range
1,400 —'"15~20 Average
1200 —— 2019

’ /(‘. 1,150.7 2020
1,000 .,'c.0u6° 2021

800

600

400

200

0 T T T T T T T
1w 8W  15W 22w 29W  36W  43W 50w

$/8 e '15~20 Range
——"'15~20 Average
1,200 — 2019 29.8
2020

1,000 —e— 2021

800

600

400

200

0 +

w 8W  15W  22W  29W  36W  43W 50w

Xt&: Patts, OHLIZ§SX

1% 94, BPA OXl %0|

$/2) e '15~20 Range
3200 - — '"15~20 Average
’ 2019
2020

2,700 4 ® 26338 —e— 2021

[\

()
2,200 - «©

° 1,782.4

1700 ¢ 1
1,200

700

200 T T T T T T T
1w 8W  15W  22W  29W  36W  43W 50w

Xt&: Patts, OHLIZ§SA

13 96. OFMIE TFEI(OpMIE-HiPd) 0]

x}&: Platts, OHLI2§ SR

J% 95, W= Optl %0

$/E) '15~20 Range — '15~20 Average
700 —— 2019 — 2020
—e— 2021
600
500
400

300 ,\_,_//{07.‘0\.

% ®04®
200 @ /9%

100

0 T T T T T T T
w 8W 15W 22w 29W 36w 43w 50W

Xt&: Platts, OfLU=58FAF

2% 97. PVC ORI FO|(Ht A12P7IZ)

$/5) '15~20 Range
—— '"15~20 Average
600 1 ——— 2019
500 - oo 2020
—— 202
400 -' «
®
300 | eees .
200
100 A
0 \/—\/_f" —
(100) -
(200) -
(300) -

w 8W  15W  22W 29W  36W  43W  50W

/2 f '15~20 Range
1,200 - — '"15~20 Average
——— 2019
1,000 - ) —— 2020
/. 9894 o
800 -
600
400
200
0 .

1w 8W  15W  22W 29W  36W  43W 50w

Xt2: Pltts, OS5t

Xt2: Platts, OHLtZ8SXt
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% 98. YHorxl 0|

Analyst @4 02-3771-7567 | SHEZGEX} 2JA{X|MIE]

3 99. 3j4kg Ol %0

($/bbl)
14 -

[ '15~20 Range
— 2019

——'"15~20 Average
— 2020

12

@ -

w 8W 15W 22w 29W 36w 43W 50w

(8/bbl) [ '15~20 Range

— 2019
25 —e—2021

— '15~20 Average
— 2020

©)
W 8w

15W

22W  29W  36W  43W  50W

Xt2: Petronet, OiLt3-§-FXt

Xt2: Petronet, OfLt3-§- Xt

I 100. 34 O 0| J3 101. 58 OFH 0]
($/0b1) s '15~20 Range  ——— '15~720 Average ($/obl) e 15~20 Range  ——— '15~20 Average
20 ———2019 —— 2020 20 —— 2019 —— 2020
18 18
—e— 2021 16
16 14
14 12
10
12 s
10 6
8 4 4.2
) 2
0
[ ]
4 2 48 )
4) 4
2 ©) 1
0 : : : : : : : ®) -
W 8W T15W 22W 29W  36W  43W 50w W 8W  15W  22W 20W  36W 43w 50W
XtE: Petronet, StL2-85Xt Xt&: Petronet, St3-§FXt
33 102. AL OPE Z0| 13 103.B-C Ol 0]
(3/bbl) e et
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