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2007 2008 2009 2010 2015 2016 2017 2018 2019 2020 2021F 2022F

WTERY 482 596 630 649 1129 1321 1462 1519 1480 1620 1733 1864

edole 59 69 76 78 86 %8 89 50 13 84 79 %

20/2] @ 126 121 128 126 161 110 58 37 190 108 120

000100 XHEE7 756 863 967 1072 1364 1497 1606 1652 1650 1847 1913 1993
FELE Az 1853 2116 1,802 1844 3039 2225 2555 2497 3022 5021 4338 4338
PER 202 168 148 144 241 138 233 428 85 264 402 360

PBR 25 25 19 17 22 15 16 15 18 27 23 22
EV/EBTDA 162 138 112 124 144 85 122 167 277 170 301 284

WES 501 558 616 204 1318 883 917 1016 1114 1076 1182 1276

aeiolel 68 61 48 18 212 27 82 84 104 49 109 136

202 53 71 51 -13 162 30 69 34 64 17 65 89

o040 XS 331 366 417 292 745 735 792 789 822 832 839 968
SIS A7pzot 1378 944 1,166 635 7448 3188 6519 5283 3443 4340 4143 4143
PER 259 133 231 -500 460 1052 945 1547 539 2510 633 468

PBR 42 26 28 22 100 43 82 67 42 52 47 43
EV/EBTDA 175 107  17. NA 287 591 690 528 267 489 275 233

WTER 442 516 643 791 1048 1,198 1288 1335 1370 1504 1660 1704

eiolel 58 68 119 146 % 78 <) 50 40 50 106 130

202! 44 49 81 105 % 65 57 34 11 89 82 101

00eo80 XS 236 267 359 538 998 1059 1109 1126 1,184 1269 1338 1425
SEAL ApiE 833 842 1,135 1362 2139 1835 2641 1580 1548 4745 4423 4423
PER 189 172 141 130 223 282 466 464 -1372 532 539 439

PBR 36 32 32 25 21 17 24 14 13 37 33 3.1
EV/EBTDA 122 133 92 83 134 171 245 189 392 311 206 253
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edole 34 42 38 59 43 61 78 76 75 124 138 e}
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PER 126 102 128 67 —1336 240 243 242 190 273 211 193

PBR 14 11 15 11 29 28 32 23 21 45 3.1 2.7
EV/EBTDA 74 58 78 47 245 128 137 122 111 173 103 92

Sy 484 548 614 510 840 884 960 1031 1,113 1055 1002 1066

edole 74 43 75 71 44 26 39 28 45 17 45 54
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PER 182 162 105 292 231 305 538 —1416 552 792 506 420

PBR 4.1 20 17 16 14 13 30 36 25 27 2.7 26
EV/EBTDA 122 107 58 67 128 180 267 432 276 354 238 234
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(EH9): Aot ) 2007 2008 2009 2010 2015 2016 2017 2018 2019 2020 2021F  2022F
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%eiofel 204 -3 66 56 92 293 442 54
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PER 565 —2531 1141 5771 2268 1186 951
PBR 24 62 62 105 119 99 90
EV/EBITDA —621 —4914 633 1375 1323 818 678
E! 49 84 146 181 603 671 949 982 1128 1849 2398 2770
=R 3 31 72 107 259 250 508 339 378 712 978 1,151
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oes270 KRS 25 220 286 780 1810 2199 2432 2633 2907 3455 4242 5207
2ERZ s 18 1056 1619 3836 9500 12523 27122 27914 23229 48464 40171 40171
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EV/EBTDA 53 359 230 340 389 412 463 635 452 595 358 303
TERT 2162 2521 2858 2664 4926 5117 5511 587 6156 6558 7001 7430
efol] 293 283 35 336 476 200 378 287 276 324 478 508
20[°] 268 299 327 282 413 324 34 153 171 412 379 448
Kot

Nl 1,762 1965 2277 2484 4001 4249 4542 4606 4,767 5895 5,441 5,009
A7HEH 5392 4643 4946 4649 14354 9027 14925 12561 10612 18484 16428 16428

o
[

PER 20.1 1515 15.1 165 348 279 460 821 62.0 44.9 434 36.7
PBR 3.1 24 2.2 1.9 36 2.1 33 2.7 2.2 3.6 3.1 2.9
EV/EBITDA 13.1 10.9 10.2 80 188  23.1 202 287 26.5 27.1 22.3 19.8
OfEH 2211 2605 3003 2845 5621 6083 6925 7375 7,987 95672 10859 11,837
ol 296 314 428 442 531 509 952 682 746 1,329 1,898 2,203
#=0( 271 313 386 390 2476 327 614 631 519 1,172 1,565 1,881

Nl 1,788 2,185 2563 3264 8586 10530 10,951 11,394 10412 13248 14700 15754
A7HEH 5411 5699 6566 8535 23854 31540 66593 66,048 62491 121,600 106,223 106,223
PER 20.0 18.2 170 219 96 963 1085 1047 1205 103.8 67.9 56.5
PBR 3.0 2.6 2.6 26 2.8 3.0 6.1 5.8 6.0 9.2 7.3 6.5
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r

EV/EBITDA 11.8 15.0 12.3 132 22.1 135 427 386 450 488 34.1 29.7
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