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OI- Al OI- XN -Z,F- » Yuanta Securities Investment Consulting (CH2H) XS

et SA EHES
* L HtE 3034 TW BUY 570.00 622.00 54.5 346,852 21/3/3 15.4
O2t0|HA 4915 TW BUY 62.30 80.00 27.8 28,136 21/2/2 4.0

* HEFHEH 2382 TW BUY 99.00 110.00 22.4 382,400 21/3/3 15.7
* TERO|AEHZ2L0| = 9910 TW BUY 196.50 229.00 -1.5 173,250 21/3/3 2.9
* a0 of 8454 TW BUY 958.00  1140.00 50.4 136,092 21/3/3 4.9
* CHEMXt 8163 TW BUY 47.40 57.00 5.2 13,272 21/3/3 3.7
*  Ol0|¥E=Z 2049 TW BUY 404.50 510.00 9.3 133,961 21/3/3 -3.7
* (U= EE 3596 TW BUY 118.00 120.00 25.8 24,592 21/3/3 25.3
* CHYAB|QIZ|ATIOI 2027 TW BUY 31.35 42.00 0.2 51,993 21/3/3 -0.8
* K[2|ATXE 2456 TW BUY 108.00 125.00 -3.6 27,858 21/3/3 -0.9

Z11) w7t 2021.03.03
* ANFYEO et 701 SEF7 O] Y3l £ S
X=: Bloomberg, Yuanta Investment Consulting (EHZH

2 Yuanta Research



E » Yuanta Securities Investment Consulting (CH2) X2

—O=
Z7t 2EFV} YTD A7IE 5 MY 0|F
A =20 ==23C Exjo|A A T E ]
tt 359 ST = Rl (RMB) (RMB) (%) (RMB mn) 82 a0 (%)
AUSNUTRIA 01717 HK  BUY 1040 1520  -201  17.847  21/1/6  -232
ALUEAMHAELA 03669 HK  BUY 1438 14.00 122 28399 19/10/22  119.9
ZNIEEYA 00881 HK  BUY 56.00  60.00 14 127.939  21/2/2 13.0
> ZR=R 00175hk  BUY 2055 3000  -225 201774  21/3/3  -214
geoQ 02319hk  BUY 4495  56.00 -40 177.471 18/10/18 98.1
% NONGFU SPRING 09633hk  BUY 4015 7100  -269 451546  21/3/3 178
*  FEXNY 02689 hk  BUY 1140  17.10 36 53491  21/3/3  -142
WISDOM EDU INTL 06068 hk ~ BUY 354 5.05 63 7711 20/12/1 59
*  AO|UTO0|E 06186 hk  BUY 2230  23.80 228 199213 21/3/3 8.8
ESVEE-CE] 01929 hk  BUY 1240 13.10 272 124000 20/11/2 247
Z:1) 27t 2021.03.03
* ARSI TR 37D SEVL O] ASlE 4 28
Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FME5F
= = = =2Ez) YID  AIZIE o ERY O
Al =50 =23C Exjo|A i T S Xl
tit 352 e Rl (RMB) (RMB) (%)  (RMB mn) TS a0 (%)
* EIHYYLIE 601601 SH R%JETD 38.05 - -0.9 335107 21/3/3  -16.0
Al Azes 603899 SH  BUY 8519 10930 1898  79.008  21/2/2 1722
90| LB H| 603501 SH HSEE' 28691 35340 2240 249076  20/7/1 2134
87|12 30012452 phonn 91.26 - 605 156942  21/2/2  -56.0
TCL 12 000100SZ  phoep 9.86 - 901 138344 20/3/19  -90.6
NOT
* Ay 300383 57 17.45 - 16 26928  21/3/3 -88
i RATED
Zoro s 000001 SZ  BUY 2150  29.00 81 417227  21/1/6 7.1
ZH7 | 300308SZ  BUY 3782 7210 956 26966  21/2/2 93.4
* HEmY 300115 SZ R%’ETD 2270 - 79 22719 21/3/3 -3.0
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O}Al OI- $ X -;F- E » Yuanta Securities Investment Consulting (CH2H) XS

ES TR T-= S TRR AT L xAY o)

Al =2y =Z3Cc ExoA ™ T E S|
tht | 352 = Hel (WD) (VND) ) (NDmn) 8 Lolg (%)
HSA VHM VN BUY 101700.00 94862.00 13.6 334,543,565 20/5/21 30.4
LTI Z=EH KDH VN BUY 30700.00 31081.00 4.8 17,155,362 20/5/21 39.5
* HEYHRH 2 VCB VN BUY 102000.00 114650.00 4.2 378,305,500 21/3/3 3.7
SeAFAHD PNJ VN BUY 88800.00 92197.00 9.6 20,190,151 20/5/21 38.8
* PetroVietnam Power POW VN BUY 13650.00 13137.00 0.4 31,966,547 21/3/3 6.2

1) 2712 2021.03.03
* NEAZO T2 270t 2B} o) i 4 98

E
X=: Bloomberg, Yuanta Investment Consulting (EHZH
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» Yuanta Securities Investment Consulting (CH2) X2

L-H}E! (3034 TW)

ExtelA BUY
=7} (TWD) 570.00
SHZI}(TWD) 622.00
A7 (TWD mn) 346,852
E 3] 21/3/3
MY 0|F +OUE (%) 15.4

> 12 &2 MY OhH| 11.2%, ™A fH| 44.5% 37t8t NT$81.229102 FHX| 2&(1021

RO 31.5% HA). &0/ MA hH| 114.3% Z7t5t NT$16.17%, EPS NT$2.6622
A 281021 FHX|9) 32.1% ).

TH217tR] O|01X|= MEZR £2% LES, H0|d S T 2 ZAM7t 52 27t dxoz
O[01Z. A|ARIRE(SoC)2l 0[7|017F 4Q20014 DIRXIHA 107t UgtHel Hl7|
Eop7t HErst 2402 HQl 1021 SoCet DDI § ZE HMEO0| At 4% 7|28 M,

O2O|aHA (4915 TW)

£xjol BUY
=7} (TWD) 62.30
2HZI} (TWD) 80.00
Al7E5% (TWD mn) 28,136
=HY 21/2/2
FHY 0|F 2045 (%) 4.0

BEOl FeHlg SHZ 4020 HY YUOIUE 41%2 HMMA Y8 NT$2.89
=

+HEPSE NT$0.8322 ZAMIMAON 3.

> QOO MY W, PCARIS| LB MY, Tes® ADAS CCM S HIFXUIT Al AHmoz

SALO| oieh HEE =Y RXL

> 5%9| HiE+AS0| Sty XX A

ZIEFATE (2382 TW)

ExoA BUY
Z7t (TWD) 99.00
SHZF7H(TWD) 110.00
A7kE% (TWD mn) 382,400
MY 21/3/3
FHY 0|F +AE (%) 15.7

» 2021 Chromebook Z3te| FA CHH] 30% &7t MacBook HMOiS| 10% O

> GoogleO| 2021 25~30% O E2 MHE S

Y o

tsdE HUIs SMR LES Eot FHXIE 6,700TTHOIA 7,500 = Mo =

Eoil w2 ZAL CHH| Google22EH O

[m
4
&ll
i,
ic
njo
N
°

¥e 728 we %0z Jig. 2 ZIUH
219 SOIEYA MHOIN MTXIS AXGIT U0l =ES ARIOINY 0/9f ZXIZ

o
S25| iz =+ AS A= 2.

HELO|AIE{ X 2L0] X (9910 TW)

£xj9/2 BUY
Z7t (TWD) 196.50
SHZFIH(TWD) 229.00
A7tE% (TWD mn) 173,250
FHY 21/3/3
FHY 013 £9/8 (%) 29

> FQ AARI LI0|7|(DHES 89% AtK]) 2020 12€FE 20214 57IX| 0jE0] HMA |
20% Oy 98 A0zt 7I0|HAE MASH SAte 2021 HOjZ0| HA CHH| 20% Ol

v

Lto|7|9] QI7|MIZQl = Al2|=, LeBron 18, Kyrie 72 SAZL MAStD QUM MH7IEE
3712t HBZA JpMo2 FAHO0|AE0| STiE MY,
> J2LE-19 H0IM LI0IZ|7t 0|7 HA EES &R7|0 g0l M2t 2021H~20223 OiE2t

019 40| JSME 215 TY

ZR0|CI0f (8454 TW)

EXtoA BUY
=7} (TWD) 958.00
SHZF7H (TWD) 1140.00
Al7t5% (TWD mn) 136,092
FHY 21/3/3
MY 0% £AUE (%) 4.9

> HEEE, SYSO AN OiRfe AU 0j7HA SUEF2=2 FYICH, HMHME & JHEAE
M, AE S Ot MESS 0rR2= o 219 0|HMHA S3MZ0| =AW= SHE 7KL
ol
MO

> 20214 8719 M+ HL, AN & FE HIE 57t2 20233 P G120 MAR U ASE

> OHEO] O|7HA EE EEE2 13%=2 38 & 0|7 #F1 RARRL 2021H~2026E AEF

20% 0|42 iz FE0! MYE
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» Yuanta Securities Investment Consulting (CH2) X2

> HEIRe lWE 42 ZV) M2 7IHE ODM A0l H7IHo2 orgMel HI5S0
Extoji BUY 7|045td QUOM 20214 7|EE O§E0| M CH| S71st Ao 2 GfAE.
7t (TWD) 47.40 > SEAK AIRIS MLCC 712 Q14 U UnictonQ2EES| Aol 4512 Hytxol Helgs
2HZAJ} (TWD) 57.00 74410] ol AE.
AKEH (TWD mn) Ve > R8Ol A7 XHI F20| YO BIote Q01 HSOIIA SY U HIEHN A7 20l
_%_i‘_{OEI 21/3/3 [=1] 7|XI% é
FHY 03 2948 (%) 37

SIO|’EHI= (2049 TW) > 4020 OHE NT$614694(FET| iUl +4.7%)7 U= HE 7120INS 2ot 0 4020
EE018/FRA0IBO| 212t BE7| Tl 1.2%p/1.8%p B2kt 29.6%/13.1%8 7123

Zt

£xoz BUY e s T : ! ’

x7 404.50 MY FH GBI B XY JISE0l 60%~80%E RAUL HE 7t 20|
WD) ' HEKo2 RSP 1021 IHB0| BEJ| Chl B3 5% G123 NT$58.2918 71=5t0] A
2HZJ} (TWD) 510.00 CiH| 61% Z7t3t #O2 Fas),

Al7E5% (TWD mn) 133,961 )

s ro S P 1) 4F TR YR B7F 2) 9B U 012 B DA 42 5=, 3) HE ASP 45
o ThsHE Zors 1f 2021-20224 Het 2

FHY 0% 40lF (%) 37 a1y 33

0|-9|-|:_|CI)_|-E-"3_ (3596 TW) > AEHA 2 3=0 Y0 4020 EPS TEI| +ES RAIY A2=Z Ot YA TY
feret Aoz HHE

EXtoA BUY N

5 (TWD) 118.00 > 1) YR =0l 402001M O|A= UL, 2) MEHEA E57F 1021001= HHE RAIZ HY0|D]

o : =

25571 (TWD) 120.00 3) Z2L-192 Qlsh YHIEO| BHIH SHUASO0| EREHES AT20|E 510 SAY |4

;P;OH (TWD mn) 24500 U ADE ZO0|EQ0] BHE0] 31E Y11, 1021 HHE0] T=Z7| thH| 5% B7Fe A= ofyE
S mn g

23 21/3/3 > 20214 WiFi 62 5G2| AXI|0{=7} Z71et 02 MAULH 20214 0HE0| FE ChH| 15%

270 0|3 228 (%) 253 S7fotl, 2H210 22 ASP7t S7tot0 I1EE0[E2 T | ofd MY,

CHYAE|QIZ|AIIO|ZE (2027 TW) > AEBHRE0| A 2SEHH 402000 SXHME| =20] SUT 20210 Lot AN HYS
X & A2 o4,

£xj912 BUY
271 (TWD) 3135 QM| BIETEN, L2015 7t 459 FS S UR0E7 1T A0l 102101 &gt
;H’W}(TWD 42.00 AYE Y 2= O|ME. AHQIZAAY A A ZWAL AIY E0| OE FSEICE
o ) ' 23 4 40| WY
Al7tE% (TWD mn) 51,993
252 21/3/3 » Brighton-Best2| 20213 OE2 ©A CfH| 40% 37}, MEZ0/YE2 2020 30% OflA
239l 0|3 498 (%) 08 Z|o 32%2 B7I5tH SAtel aA0|d E7HE0| HS e Ao=2 HYE.

I
v
=

X|2| AKX} (2456 TW) B2 2201 Q0| SAlY WOK BYXT 407t ZME HO|T UOH, A7 LTCCHE
48 712 0150| 7| ol 5712 M&oI0 E oiie] 4% 50102 X8 MY,
£xjol BUY
D T > SAK= Ralec 02H3} Bothhandet B2 WH. 0= ©7| BhE0l= SENoLt &Mooz
5t (WD) 195 00 AATE0) IWHY 202 WtE SAl9 Bothhand YA BF TU 7|20 Sat=of o]
. W ) - B 015 M4 U JIBUIN AILIXIZE OS] THE.
Y mn 0

FHY 21/3/3 > EXtolZ BUY MAl, SEZFJH NT$125= 20219 OfA EPS NT$8.3601 15HH(SA)S
2HY 013 £9/8 (%) 0.9 HEol0l ths
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AUSNUTRIA (01717 HK)

EXtolA BUY
27t (RMB) 10.40
SHZF7} (RMB) 15.20
A7HEY (RMB mn) 17,847

£HY 21/1/6
2 -23.2

s

> EUIHOR F3 MEo| MOp RIS MM o8, Fo HMEQ HARRO| I My,

ol T2 BOKE E=0| 7t NS 9l

> 20215 20/2j0 T TH| 34% AFO| 7IhE. A F7H= 2021F P/ES| 12.3812 247
1

5E BISCH 1BENA RO Q.

— o

TEXIX| (02689 HK)

ExtoA BUY
=7} (RMB) 11.40
2H=J} (RMB) 17.10
Al7t5% (RMB mn) 53,491

4»

Y 21/3/3
o)

Y 01F +948 (%) -14.2

W

MY 0

1

> FERXIS FYTH21 2092 ™A CH| 62.6% 37t5t0 60% Ol Z7l2ts SAQ 7|12
Jt0|HA 0 Re dX ZMH= T2 0[YE o 7|2

>ol2 JbER M EEZ dieslo]  FY2021/2022/20238 EPS MRS 242
14%/11%/17% 4% X5, AX8 HE 428 U0l £XIA BUY RAl. SAHs 542
oplEis MHP2ALT SHE Its.

HERISAIMH[AZEA (03669 HK)

£xtel BUY > 3020 27] AEO0| AR ZDXIFKIT, BMWE Porche® &2 4751, A/S U AHIA ¢
=7} (RMB) 14.38 37t et Mg, FHeEed MU S2 4ot O OfF HE2 QK| YRUACD HH
SEZ7 (RMB) 14.00 > B3| Z=7t= 2021F P/EQ) 8.4H), 2020~202214 EPSS| GIR NEEL 30%2 H20)0|M
A7t5% (RMB mn) 28,399 0420 QUCHT W
E 3] 19/10/22
FHY 013 298 (%) 119.9

x E —

SEIEETYA (00881 HK)
EXjoA BUY > 2H20 SA HMZ| &R HHFE2 A OiH] 30% Ol 37t 2021¢ 18 1-3%F
=7} (RMB) 56.00 £ZX0E A HH| 40% S7K6t 402 MohE,
SEF7H (RMB) 60.00 > SAE B3 £87 AN H=T 20219RE AHEE F2 BASO| MHE MO 37t
AZkE (RMB mn) 127,939 Ol 2020~2022F EPS GiBT £7t8 25%2 MY,
=Y 21/2/2
FHY 015 298 (%) 13.0

22| X=Xt (00175 HK)

EXtoA BUY
=7} (RMB) 20.55
2057} (RMB) 30.00
A7t5% (RMB mn) 201,774

FHY 21/3/3
FHY 01F 2E (%) -21.4

> BEH0l RU 20l NE SAVL 20218 BT S8R AT M T2 4357 F #.

> SN Z7Ks 2021/2022F P/ES) 18.161/13.98Q) AP QIEI C7I@ISDH EV HZO|
BAGVIZ ofn, 2021U9E WOR/OHSZ0IE MBMZE ANXE HoB ofyED,
2020~202214 EPS7} Q1R 46.8% 37t8 2O2 20| R0} WAL} US.

~
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EXtoA BUY
=7} (RMB) 44.95
2HZ7t (RMB) 56.00
A7 (RMB mn) 177,471
ES] 18/10/18
FHY 0|F AU (%) 98.1

> 202111 2BHE 25U Cai Niao2 HZZAS ORI 220l REARS 220l 52

HFEHFL US. 0
-
e

JICHCt EO0lOF BICHT WEHED, S
J

e A2 FFE. 20218 FHo[o =X

0

o
=
IS Sall 22fQl HE0| J&ot AHINES WIIALE 28Xe=2 2 &

2021 =0[9{0] M HH| 51%

X A B P/ES

Nongfu Spring (09633 HK)

EXtelA BUY
%7t (RMB) 40.15
2HZ7} (RMB) 71.00
A7H5% (RMB mn) 451,546
=HY 21/3/3
FHY 0|F U8 (%) -17.8

> 28 1URE SAZt Scream BHEIIAS 17% 4T A2 LiEHH. 20213 X 7+
|

HYMIZ SYUOIYE &

ol
r
o2

> 20214 0]2/0] HE thH| 30% B7ta Y. B IU/22E S
2021 PEG2| 2.88H01 H2H&=2 L0 WFZ0014 HHA=T} US.

Z= 0]
=)

AA| CHH| 29%/18% H2

WISDOM EDU INTL (06068 HK)

ExtoA BUY
%7t (RMB) 3.54
SHFJt (RMB) 5.05
Al7k5% (RMB mn) 7,711
ZHY 20/12/1
FHY 0|F £AE (%) -5.9

> 2|2 SAtQ| Huiyang Experimental Primary School X2 70%

Hs
M2t Lot 2t (Greater Bay Area)OlAl SALSl ZXHZt S7+ HY.

> FY20214 Oy P/ES 9.8M2 Xt 54 mROl 153t2 otal.
EE)

e

XIO|L}H|O|S (06186 HK)

EXtelA BUY
=7} (RMB) 22.30
Z2HZI} (RMB) 23.80
Al7t5% (RMB mn) 199,213
=X 21/3/3
FHY 0|F £AE (%) 8.8

> H7IHOE SYULAMSIRRRE FOIER Nz &2 =S,
e NgERe 37t 71590l 7t 450l

LOFRISH YA st THsGol

> At 2020~2022F =0[9] HBF B7HE2 31%=2 Old. &M F7t= 20219 oy P/E

19.4812 A H@ 1 BEHEX O

ZEx27| (01929 HK)

EXtelA BUY
%7t (RMB) 12.40
SHZ7}H (RMB) 13.10
A7tEY (RMB mn) 124.000
=X 20/11/2
FHY 0|F $AE (%) 24.7

> EE AR VIt U S22 SHE Hils M Yl 80% 01y B7t z2 39 HaFY|
XX| et FA| SAS| B Al YA,
> FY2H21H OiE2 T OfH| 44%, =0

42 72% B7t Y. Ol
(P

=l
W Z2L-19 J&o o SHo 7|eg By

Zo-

JIMEnet B

He
Ofo
O

©
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(601601 SH)

EXto|H NOT RATED
27t (RMB) 38.05
SHZ7t (RMB) -
A7tE% (RMB mn) 335,107
FHY 21/3/3
MY 0% +AUE (%) -16.0

> ZMA 2219 HERE 5 Zalh #A

A& A&, olof m2t o) 24 1092 ¥ 309 29 F27t 45
1.15%01M 24X 1.34%=2 28.

> R 28 AMMEXR JF VN $AE2 M 3.6%= S, fI0HIR TLE9
ASMSAES 2.1%. U, U2 HIMOM SAR 149 A5HEFES SR S7K6IL
AS. FE2L-197t IRl FXI7¢

= Tojoll OjXl= F&0| Rst=n 2E$oln Ay 7
SEOl M2t 20213 2EAME2 S #E2=2 019 T TY.

LEET (603899 SH)

EXtolA BUY
=7} (RMB) 85.19
2857} (RMB) 109.30
Al71E% (RMB mn) 79,008
=HO 21/2/2
FHY 0/% 8 (%) 172.2

> T7IH22 40Q20~2H21 SASl HHO| X% 2=E MY
Jelot=dl I 7I0E. Z71H2z, M A0, HESRS,

HRAMYY S SAtSl AIURE0] HAL d&EN SA Y7

374 20208 AZh 0| HYXIE

Hajc

2=

40200 A Colipu2

LHO0| Gl

dlojEt=®| (603501 SH)

Frer HOLD-OPF > 3020 1F HZ BP0l B7I8 0/20| 126 Z7IE. HEFIHAY DIHNE RuiUEO|
27} (RMB) 286.91 unilateral CI2| 7tX| 4592 O|0{A. TEIPIX| XMEL 2FE &H AN MRE0] 20%0
SHZ7t (RMB) 353.40 ST, EOF MHIA RR0|MO| HRB0| 40%0) TE. MY IMA U HRES K& g
AIZHE% (RMB mn) 249,076 HYo|H FYIINCBE FtE, B A L ATHOIE 23S AS HY.
XY 20/7/1
22 0/ 2%E (%) 2134

mot234 (000001 S2) > 10-3Q20 £49/2 RMB1,165.62(02 F Cft| 13.2% 57} Z2Li-19 O LA
EXto|A BUY AZt/0§2Zt0] %5*1_1Q~3Q20 &0[Ql2 MA CHH| 5.2% ?:M‘-_. 20[2 ZAME 1 ?O_QI

11.2% 24 Ol S48, 3020 £0/9/2 MU OfH| 6.1% S7t610] 2244 HHOR M.

RV 2150 10-3020 FY40IS ARIE Hiel Al F O] 16.2% 57}
28Xt (RMB) 29.00
k2l e ) 117,227 > Ry 42/oh2ie] F7k2 10-3020818 % JIEt KMol itol M ol 32.7%
=5 21/1/6 %015 RMB543.9% 7|5, E£&t EH—’_&—%%*E.L HMEE0| 218.3%=2 63 & 183.1%01A 3.4%p
FH2 03 48 (%) 71 SOl A2 F=r 35.2%p ST,

TCLE (000100 S2)

EXtol A NOT RATED
Z7t (RMB) 9.86
SHZJt (RMB) -
A7t5% (RMB mn) 138,344
=HY 20/3/19
ZHY 0|F 205 (%) -90.6

> J5-+2 HE0| 20198 14.8%01AM 2020 14.6%, 20213 8.4%=2 LAY A2
|

LCD E2/4=27t 202130] =0 Z|H HMETHA
TMAN SAZE 20173 SHEEM7L A&E O]
+Zo FUSFHES ERo US. M=
HIEO0| 60%2! SAts &M Y oY 7tz &5

3

SAfO| IEIE 25 2020/214 £0[2/S 242}

v

e MEHO Y HYS =Y A
SAE B4 Q= RYUst V1Yo MA 22
S Ol&E. Y mEel iE

b
[t 3. 7t J&E2 30%= FZA

= Io
<
o b
(2]
o
12
S~
©
o
12
|0
Hu
r
02
o

©
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ZtiA1Y (300383 S2)

Exjo NOT RATED
=7} (RMB) 17.45
SHZF7H (RMB) -
A7tE% (RMB mn) 26,928
FHY 21/3/3
MY 0% £AUE (%) -8.8

> gAY B QY HojE ME(DC) MHlA HEUMEZE st AHES ERSI U
20210f Hit Mt Z2HMETF ARE A0[0f, 2021 T 74Ol MH FHHIR TXIE [Z

7t &
O, 2020 118 SAk= Meganest?| HIO|EIMEIS 32 REIT 2 7|ZARIC=Z &5
Qo2 REITE S2Y #Al&ls dHe HR001M0| IHHH.

SH|7|1M (300308 S2)

XA BUY
27t (RMB) 37.82
2HZI} (RMB) 72.10
A7tE% (RMB mn) 26,966

=HY 21/2/2
93.35

> 10~3Q20 &2 M CHH| 58.49% Z7tst RMB52.05Y, X|HiFFH&EL0|AL 67.62%
371t RMBEYL = J|CHX|0f 2&feh. 3020 HE2 RMB19.6%e= XMA CHH| 56.97% S7t,
KHiFF L2012 MA OH| 55.90%, M&7| H] 1% 37t RMB2.359g 7|=26tH
MIME 7|28 3020 20|AEE 12.15%2 HAE 1™ 7|2, 20219 MMA 200G/400G
HEZ 27t Al&shM 28] 718 A2 oldE. 3020 7I& 400G ME2 MA OiE HISO|
37 37+, olof mat 2021 0| 7|0{=k B7t oY, FHIYA Al LHO| Ctee JH24
OIHEZ(fronthaul), 0SE(middlethaul), & (backhaul) 2= S7t Y. 5G ¥ C|O|EME7}
2 HES AQlots 7R, Z2E HE YAQ 0190 B7tE X|&E o= GME.

8|127|= (300124 S2)

Extoj NOT RATED
27t (RMB) 91.26
SHZJt (RMB) -
Al7t5% (RMB mn) 156,942

=HY 21/2/2
-56.0

>SS W MY AsE H MY
HOIHRIXISIHNEY) AlRIS Bt Qls.

>3 W U5 S8 Y UES R 7I|Y0iH, = UWoM RLSH U5 MY HES
Py L o
[

E20ilM Bosch, Valeo, Nidec Corporationdt 22 52| 7|¥ut ZHe 4 U
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Exjo NOT RATED
27} (RMB) 22.70
SHZIH (RMB) -
Al7t5% (RMB mn) 22,719
FHY 21/3/3
FHY 0|F 25 (%) -3.03
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EXtolA BUY
7} (VND) 101700.00
2857} (VND) 94862.00
AZHE (VND mn) 334,543,565
£HY 20/5/21
£HY 03 29I (%) 30.4

ZLC|A==Ed (KDH VN)

EXtolA BUY
27t (VND) 30700.00
SHZIt (UND) 31081.00
Al7t5% (VND mn) 17,155,362
=HY 20/5/21
FHY 0|F $AZ (%) 39.5

HEHFA2H (VCB VN)
£xtoiz BUY
27t (VND) 102000.00
ZHZ7} (VND) 114650.00
Al7EE (VND mn) 378,305,500
£HY 21/3/3
FHY 01F 2E (%) 37

TFAFLE PN vN)

EXjoA BUY
=7t (VND) 88800.00
ZHZ7} (VND) 92197.00
Al7EE (VND mn) 20,190,151
FHY 20/5/21
FHY 0|F $AE (%) 38.8

PETROVIETNAM POWER (POW VN)

Exto BUY
Z7} (VND) 13650.00
2537} (VND) 13137.00
Al7tEY (VND mn) 31,966,547
23y 21/3/3
2HY 013 £/8 (%) 6.2

nE=YEV

> SEHY/EXNNR Yoist EXRRES X7| 4ostel

> LRZYO| T2t ZHAKP/B 24H) THH| XILERIA Sl =2 LS(P/B 18H).
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> 04 0XZ0] 7ty E2 28 & StE £0IXOIH0] &1 FYHO|H UE2AT HE

> FWD 53 W7tnEA Ay
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> w200l WX oLt 2@
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et/ 83 / ol / HIEG AZ XIH

2021.04.06

201231 210330 210331 210401 210402 210405
THHR| & 14,732.53 16,554.90 16,431.13 16,571.28 16,571.28 16,571.28
S=HE +260.48 +78.93 -123.717 +140.15 0.00 0.00
SYE +0.02 0.0% 0.7% 0.9% 0.0% 0.0%
NIHEH (A9 oho =) 44,661 50,211 49,850 50,276 50,276 50,276
0|5E# 59 14,541.35 16,285.80 16,365.60 16,467.83 16,467.83 16,467.83
20 14,325.81 16,146.26 16,157.23 16,190.47 16,190.47 16,190.47
o2k 5 101.31 101.65 100.40 100.63 100.63 100.63
20 102.84 102.53 101.70 102.35 102.35 102.35
ENEE (%, 10%) 80 70 70 70 80 90
ez (Hek F) 5,926 5877 5,921 5715 5,715 5,715
Hejth = (&S oHEr Eay) 246 300 323 312 312 312
CHOESA|(GreTai) F2X|E
201231 210330 210331 210401 210402 210405
GTSM X[ 184.10 206.16 206.29 207.39 207.39 207.39
S35 +1.72 +1.82 +0.13 +1.1 0.00 0.00
SHE 0.9% 0.9% 0.1% 0.5% 0.0% 0.0%
NIHEN 4,324 4877 4,880 4,908 4,908 4,908
0587 182.58 202.44 203.63 205.19 205.19 205.19
18047 197.62 198.23 199.00 199.00 199.00
olaL 100.83 101.84 101.31 101.07 101.07 101.07
102.01 104.32 104.07 104.22 104.22 104.22
ENEE 80 70 80 80 90 100
ez 857 1,031 1,097 1,099 1,099 1,099
A= 61 86 89 81 81 81
12 Yuanta Research



et/ 83 / ol / HIEG AZ XIH

£33N FeKE

201231 210330 210331 210401 210402 210405
RPN 27,231.13 28,577.50 28,378.35 28,938.74 28,938.74 28,938.74
sa= +662.64 +239.2 -199.15 +560.39 0.00 0.00
SYE 2.5% 0.8% 0.7% 2.0% 0.0% 0.0%
N7tEY (o 2228 26,265.78 28,375.52 28,206.51 29,018.30 29,018.30 29,018.30
o|5E? 52 26,730 28,214 28,306 28,514 28,514 28,514
20 26,522 28,815 28,740 28,725 28,725 28,725
0j4E 52 101.88 101.29 100.26 10149 101.49 101.49
20 102.67 99.17 98.74 100.74 100.74 100.74
LISAE] (%, 10%) 80 50 50 60 70 90
LEE; (et F) 2,055 2,270 2,704 2233 2,233 2,233
Hejth = (HY 32E) 43 67 65 74 74 74

AIBAl K=
201231 210330 210331 210401 210402 210405
A Eoipa s 347307 3,456.68 3441.91 3,466.33 3,484.39 3,484.39
sz +94.03 +21.38 A14.77 +24.42 +18.06 0.00
SYE 2.8% 0.6% -0.4% 0.7% 0.5% 0.0%
A7tEY (M gloh 42,380.77 42,609.75 42,427.46 42,730.17 42,970.12 42,970.12
0|5ER 52 3,412.08 3,408.19 3,423.16 3,443.71 3,456.92 3,456.92
20 3,392.50 343433 342758 3425.72 3,424.84 3,424.84
0jAL 52 101.79 101.42 100.55 100.66 100.79 100.79
20 102.37 100.65 100.42 101.19 101.74 101.74
LNSE] (%, 10%) 70 60 60 60 70 90
REE; (e F) 31,479 26,609 26,619 25,617 24,193 24,193
A2 (M 2loh 404 302 287 263 281 281
AR (Ao 9o 768 796 797 796 794 794

MMZA F2R|E

201231 210330 210331 210401 210402 210405
MBS 4 2,329.37 2,229.27 2,217.62 2,242.19 2,262.08 2,262.08
s&= +71 +10.48 -11.65 +24.57 +19.89 0.00
SEE 31% 0.5% -0.5% 1.1% 0.9% 0.0%
A7HEY (MY Qjeh 34,111.22 33,136.89 32,959.41 33,322.28 33,624.79 33,624.79
0587 52 2,284.66 2,199.21 2,209.38 2,224.54 2,233.99 2,233.99
202 2,271.66 2,219.00 2211.73 2,209.10 2,207.28 2,207.28
0jAL 52 101.96 101.37 100.37 100.79 101.26 101.26
202 102.54 100.46 100.27 10150 102.48 102.48
Extale (%, 10%) 70 60 60 60 70 90
REE; (#H2 F) 37,222 34,443 30,760 30,317 31,560 31,560
A2 (M 2loh 511 418 373 365 399 399
AR (A9 Qo 714 712 713 71 &t &t
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ol.0IBA| FX|IE

201231 210330 210331 210401 210402 210405

St 0| X 203.12 281.15 286.67 292.40 294.89 291.24
SHE +4.38 +10.68 +5.52 +5.73 +2.49 -3.65
SUE 0.4% 0.9% 2.0% 2.0% 0.9% -1.2%
A7HEA (CERS) 192,164 320,391 325,629 333,874 336,125 331,991
olsgd 5 197.24 272.83 276.43 28147 286.25 289.27
204 176.60 270.33 271.96 273.79 275.54 276.93

o4z 5% 102.98 103.05 103.70 103.88 103.02 100.68
20 115.02 104.00 105.41 106.80 107.02 105.17

EONEE (%, 10¢) 80 60 60 70 80 90
ZEES (S0 ) 102 169 214 191 182 150
Hepoi2 CERS) 1,143 302 287 263 281 281

SRUBA| FRIE

201231 210330 210331 210401 210402 210405

SRR 1,103.87 1,186.36 1,191.44 1,216.10 1,224.45 1,236.05
S35 +0.8 +12.15 +5.08 +24.66 +8.35 +11.6
SUE 1.0% 1.1% 0.4% 2.1% 0.7% 0.9%
AN7HEA (CERS) 4,080,962 4,452,604 4,465,263 4,558,023 4,589,353 4,632,820
olsgd 5 1,095.33 1,169.83 1,175.76 1,186.36 1,198.81 1,210.88
20 1,064.50 1,178.02 1,178.24 1,180.62 1,183.41 1,186.80

olax 58 100.78 101.41 101.33 102.51 102.14 102.08
20Y 103.70 100.71 101.12 103.01 10347 104.15

EONEE (%, 10¢) 80 50 60 70 80 100
REE; (S0 ) 473 682 652 616 589 613
Aoz CERS) 9,919 14,429 12,931 15,174 14,221 14,895
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HERSA /oM 355

Y45F
THERIE HE SEH(%) SEH(TWD) | 7HHRIS 74 (TWD)
Leadtek Research Inc 479 9.99 4.4 |Efo|2 EX| JHe 6.5 07
AT 8.2 9.97 0.7 | TOPBI International Holdings 8.7 07
Welltend Technology Corp 29.3 9.96 27|58 27 14.8 0.7
TEfo] ®X} 199.0 9.94 18.0 | Chung Fu Tex-International C 238 1.1
Champion Building Materials 10.0 9.93 09| 2=t FA 22.7 09
SanDi Properties Co Ltd 333 9.92 3.0 | Leadtrend Technology Corp 88.1 -3.3
ZOoF MRt 66.6 9.90 6.0 | Yieh Hsing Enterprise Co Ltd 9.0 03
Hog 7| 322 9.90 29 Zo{WA 739 2.7
Billion Electric Co Ltd 29.5 9.89 2.7 | Kenda Rubber Industrial Co L 42.6 -1.6
LEE CHI Enterprises Co Ltd 223 9.88 20| €N 27|50 1215 4.0
Aopen Inc 19.6 9.80 1.8 | Lian HWA Food Corp 57.3 -1.8
CHERSAl(GreTal) M5/512 =25
455

GTSM X[ 7t S2(%) SZH(TWD) | GTSM X% 714 SEH(TWD)
Taiwan Kong King Co Ltd 66.0 10.00 6.0 | Gravitytai Co Ltd 45.0 5.0
Materials Analysis Technolog 126.5 10.00 15| 2% 4oty 84 0.7
Allied Industrial Co Ltd 16.5 10.00 1.5 | ASolid Technology Co Ltd 118.0 -10.0
Wisechip Semiconductor Inc 44.6 9.99 4.1 | China Communications Media G 52 04
Higher Way Electronic Co Ltd 331 9.97 3.0 | Alpha Microelectronics Corp 40.1 -3.1
VHQ flcjof 54 425 9.96 3.9| O+ A4oup| 82.3 6.2
Pacific Image Electronics Co 12.2 9.95 1.1 | Provision Information Co Ltd 79.3 5.6
Taiwan IC Packaging Corp 19.9 9.94 1.8 | Taigen Biopharmaceuticals Ho 23.7 -1.6
V-Tac Technology Co Ltd 371 9.94 3.3 | Fun Yours Technology Co Ltd 57.8 -3.7
CGS QIELfMd 16.6 9.93 1.5 | Netronix Inc 48.0 28
A 2| 47.6 9.93 4.3 |9d 1P| 18.9 -1.1
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BN YB/oR FER

HEF St
2f510I15ER| 7t S2H(%) SEHRMB) | A6I0|BEK| 78 S(%) SH(RMB)
Shanghai Br|ght Power Semico 228.00 20.00 38.00 | Jiangsu Lettall Electronic C 28.01 -9.99 -3
Autel Intelligent Technology 74.56 10.39 7.02 | Zoy Home Furnishing Co Ltd 21.27 -9.99 -2.36
SRS, 3.05 10.11 0.28 | MF AYEF HEsY 7.36 -9.14 0.74
57 IH 3T 3.94 10.06 0.36 | M &2Ior 23t 4.98 912 -0.50
MM HiZ ASHREA| 8.99 10.04 0.82 | Beijing Qianjing Landscape C 5.55 -8.72 -0.53
2E AO[Lt 8.12 10.03 0.74 | 25t 45 MY 4.80 -7.69 -0.40
QIEtO] QIO BE 472 10.02 043 | 534 FHHSY 3.09 -7.49 -0.25
X A2 Ofo|FZMAL 29.32 10.02 267 | #0013 Y LN 3.80 -1.32 0.30
SEC Electric Machinery Co Lt 20.10 10.02 1.83 | &= MO X|& SN 3.28 -7.08 -0.25
IReader Technology Co Ltd 34.71 10.02 3.16 | Shanghai Tianyang Hot Melt A 271.87 -7.01 210
Suzhou Chungiu Electronic Te 14.39 10.02 1.31 | Poten Environment Group Co L 6.28 -6.96 047
MEEN MB/e 5

i St
MMYERIS 7t S2(%) SHRMB) | MHEMERIS 7 S2(%) S=HRMB)
Y HIRe 5.21 9.92 047 | E2M[EHRE 6.69 -1.72 -0.56
Konfoong Materials Internati 45.83 9.77 4.08 | ZQIE O|4X| QHAEHE 6.13 -7.68 -0.51
2oy Zd 7.88 9.14 0.66 | Xinjiang Communications Cons 13.65 -6.38 -0.93
StO|A JHM Hct 18.50 8.44 144 | THl0] 5@ HH 5.86 6.24 0.39
L2t HAE2X J8 164.25 8.07 12.26 | MW @ FT 10.15 -5.05 -0.54
HE $X| = njo|3Z2HA} 2157 6.94 140 [ 22222(227) 7.74 503 -041
HMUMA HASZEX 577 6.85 0.37 | EIT Environmental Developmen 92.18 -4.59 -4.43
FHE 2texe 247.90 6.56 15.26 | Ot2F0|Zl 2t7| 540 442 0.25
Three Squirrels Inc 414 6.45 2.51 | tctento 8.65 4.31 0.39
B0l &8l 75 12.77 6.33 0.76 | Guangzhou Shangpin Home Coll 72.22 -3.98 -2.99
Maxscend Microelectronics Co 681.66 6.18 3965 | 5= =M 2 Y L 15.64 -3.46 -0.56
F) MESA NE/6lR FaFE MHERXS J1E
E35N 45/ FEF

HEF St
RIS 7 S3H(%) SEHKS) | 4RI 7 S=H(%) SEHHKS)
Meituan 325.80 9.26 2760 | % HH31 50.45 -2.04 -1.05

el 4271 105.10 7.96 7.75| M4y 45.10 -1.74 -0.80

HME EEA 654.00 721 44,00 | 2353 0§ 12.12 -1.46 -0.18
WH 1& 6.70 6.35 0.40 | SIEEX| 37.20 -1.20 -0.45
ae|Hi AL Y4B J|s 2315 5.23 115|549 31 74.60 -1.19 -0.90
el 7|4 81 20.55 3.89 0.77|BOC &3 26.95 0.74 -0.20
MU SEIZ HAEEX 182.80 3.16 560 | AR X|MERMED|Z 70.35 -0.64 -0.45
ANTA AXX ZREX 130.60 3.00 380 | got=n At 50.90 -0.39 -0.20
Haidilao International Holdi 54.60 2.73 145| 5= 429 5.56 -0.36 -0.02
Aten| Zt 26.45 2.72 0.70 | H EZXtO|Lt 2.80 -0.36 -0.01
2|yt 18 &Y 225,60 255 560 | £=2% (BOC) 2.95 034 001
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SH0SAl 45/5Rt F55

Y45F LS
LRIIES 71 S2(%) S2VND) | Hc0lxI4: 71 S2(%) SND)
Lilama 7 JSC 4,400 10.00 400 | SHB VH Equity 38,000 -11.63 -5,000
Vinacomin Coc Sau Coal JSC 5,500 10.00 500 | CJC VH Equity 24,300 -10.00 -2,700
Visicons Construction and In 8,800 10.00 800 | HLY VH Equity 99,900 -10.00  -11,100
SPIJSC 17,900 9.82 1,600 | KTS VH Equity 12,900 9.79 -1,400
SEB VH Equity 20,200 9.78 1,800 | Haiha Confectionery JSC 89,000 9.18 9,000
MED VH Equity 4,500 9.76 400 | DONG A Paint JSC 9,200 -8.91 -900
BAX VH Equity 4,600 9.52 400 | Nghe Tinh Port JSC 9,300 -8.82 -900
QHD VH Equity 8,100 9.46 700 | Long An Book and Educational 21,200 -8.62 -2,000
GDW VH Equity 15,100 9.42 1,300 | Kien Hung JSC 12,000 -8.40 -1,100
V/CS VH Equity 9,300 9.41 800 | Petrovietnam Oil Phu Yen JSC 14,700 -8.13 -1,300
SDN VH Equity 8,300 9.21 700 | Viet Nam Industrial & Commer 6,000 -6.25 -400
SRS MS/ol2 T
Y45F e

SRR M S2H(%) SE(VND) | ZRILUR|S 7 S2H(%) SZ(ND)
Dat Phuong JSC 36,850 6.97 2,400 | Vietnam Pesticide JSC 14,200 -5.02 -750
BlAL-f 122N ME2HY 7,680 6.96 500 | H E'E ZiE[0|L o2 52,400 -4.38 2,400
YAEZYA FRLAOHA 14,650 6.93 950 | At} AlF 35,200 -3.56 -1,300
mo| A 6,960 6.91 450 | ICD Tan Cang Long Binh JSC 27,700 -3.15 -900
& T FX ZANY 6,970 6.90 450 | Thua Thien Hue Construction 25,200 -3.08 -800
Sunstar Investment JSC 3410 6.90 220 | &Ht 16,000 -3.03 -500
FLC STONE Mining & Investmen 4,190 6.89 270 | Binh Dien Fertilizer JSC 22,550 -2.80 -650
Dong A Hotel Group JSC 7,450 6.89 480 | W EE M 10,500 2.78 -300
HEH 52 dH2% 21,800 6.86 1,400 | Taseco Air Services JSC 60,500 2.73 -1,700
Quang Binh Import & Export J 4,050 6.86 260 | Yeah1 Group Corp 38,000 -2.69 -1,050
=Y 7o 3430 6.85 220 | SEtl SHIHS 54,500 -268  -1,500

17 Yuanta Research



Mg 2Lt 2BUERTE  (02)540-0451
SEHE  (02595-0101
BHEPIBUE  (02)563-7500
Ne 42 ZoHEEAE  (028770-2200 =
WPrestige 25 (02)3770-2300
Ng 1= MEGAMEIZY  (02)423-0086
N2 ZM AY=(0j9E) (02137704000
OIF/A7| 2BMEILY  (031)234-7733 H
MEGAUEIZS  (031)781-4500 B
¥ A M ()5-0u B W
thd/SH ToHEDE  (042488-9119
ZEMEMAE  (043)643-8900
n=/xMz} ZEHELT  (062226-2100
/22 ZEMEITO (054471363
=8MESY  (053)741-9800
HAYZLE TOHERN  (051)808-7725
EoE (055)543-T601
H = SRMERZ  (064749-2911

M2SEA 57 SXIZ 76, RUESA

aV
10
o
P

¥



0 000 000 00/00/00/000 00000 00 OO0O0bbD 000 OO0 O0O0obC OO0 ooobooo.

0 000 oooob 0oo bbb oooo bbb oo boo, 0oo0b boooo bbb oo boboo bbobobo ooo
ooooooo. b0 boo obbboooob boo o0 bbb Oobob 000 obbh Uooo bboo oboo, Ooo
uooooooob o boooo ooobo ooo 0o booo. boo, b0 00D 0oo0b 0ooob oobobboo booo
oob 0ooo booo oobobo ooobo oo, bbb 0 0bb 000 bboo obb OO0 bbooo bbb oo
uooob ooo 0o booo. bo, b 000 0O bbbboo bboo bobo boo 0o 00 b0 000 oooo oo
0o 00 0000 boo 000 oooo boobo.

goo@o/[oo/|oo/|ooo) 0 00o 000 000 oooobo ooo 0obo bobo Oooooobo oboo O bo
ooo, booo o 000 booo obo 0o 0 00 Oooboo 00D 0 bOO OO0 OOoOO ooo. booo oo
000 0 000 000 0o oooo oooo booo.

Y
10
o
m
op
P
S|
>|.
o
3



an
vAY
YUANTA

DAILY
MARKET
VIEW





