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Total number of vaccination doses administered per 100 people in the total population. This is counted as a single dose, and may —
not equal the total number of people vaccinated, depending on the specific dose regime (e.g. people receive multiple doses).
=t 25(%) Xt ~1 United Kingdom
50 &= 54.68 4/5 ——— United States
0= 50.41 4/6
A9 19.29 4/6
40 |20 19.04 4/6
EU 18.58 4/6
TR 18.31 4/5
30
= 17.99 4/5
Hepd 10.75 4/6
oo B3 10.14 ale vl
—F— E Uni
KIH| 8.90 4/6 _ - European Union
Germany
HAIO 8.55 4/6 _ _
- Bra_zn
10 pt= 2.09 4/6 / —h SJ:;;‘.E
— / ~ | Russia
= e =
R —— - " —— South Korea
Dec 13, 2020 Jan 15, 2021 Feb 4, 2021 Feb 24, 2021 Mar 16, 2021 Apr 6, 2021
Source: Official data collated by Our World in Data CC BY

Xt&: Our World in Data, PIOIEXISH 2IMXIME

@ Hanwha Investment&Securities

P.16



===
TA

ll_[H X O © 6H EII-AI- [”E II-I:})I ZI.EI XI.
SOC-OoO o — o =
0= 7.692E SEE 7.5128=2 10Y-2Y, 151.8bp
(292 (ZR=2) (bp)
8 7 1 200 1
7 6 150 A
6 - 100 A
4 _/
5 50 A
5
4 - 0 . . . . .
3 T T T T r 0 T T T T . 50
16/04 17/04 18/04 19/04 20/04 21/04 16/04 17/04 18/04 19/04 20/04 21/04 16/04 17/04 18/04 19/04 20/04 21/04
U= 5322 = 38.3X9¢ot 30Y-5Y, 149.2bp
(2 (ES=T)] (bp)
600 17 40 A 200 1
500 A |
38 150 1
400 1
36 1
300 A 100 A
34 1
200 1
50 1
100 A 32 1
0 T T T T T 30 T T T T T 0 T T T T T
16/04  17/04  18/04  19/04  20/04  21/04 16/04  17/04  18/04  19/04  20/04  21/04 16/04 17/04 18/04 19/04 20/04  21/04

It2: Bloomberg, BIOIEXISH 2IMXIME

It=: Bloomberg, BIOIEXEH 2l MXIMH

@ Hanwha Investment&Securities P.17




FX] =2 %19 FJIH

AL

| BN

Oi<=(non—-commercial net position)e} &=

=HHOIEA(DXY) FE5 fullel)
(Alofztay) net position(Z}) ES (Aloferay) net position(Z}) () (Shd=r) net position(2h) ()
Sr2loIHADXY, D) —— REs () AR, AR
60 1 r 104 300 r 14 60 1 - 100
40 - L 100 200 1 r1.3
0 T T T r 105
100 /_/""'A F12
20 1 96
VW T T 1
I -60 - r 110
0 T T T T 92
\\ A/ -100 1 r 1o
-20 - - 88 -200 * - 09 -120 - - 115
19/04 19/10 20/04 20/10 21/04 19/04 19/10 20/04 20/10 21/04 19/04 19/10 20/04 20/10 21/04
M2E9t JHLICH 2 AL OF
(M) net position(Z}) Ec) (HAE) net position(Z}) (CAD) (HAga) net position(&h =)
50 - THRESIERE(R) s 100 - Ui EE (R,95) - 12 40 — ARATYUEE (2,95 r 084
20 r 0.88
0 r T T ‘\. 14 50 1 r1.3
v/rw\/\‘\ 0 . . - 092
4
-50 1 F 13 0 T T T 14
'k 20 - 096
-100 1 L 12 =0 1 L
50 15 1 |40 F 1.00
-150 - -1 -100 - - 16 -60 - 1.04
19/04 19/10 20/04 20/10 21/04 19/04 19/10 20/04 20/10 21/04 19/04 19/10 20/04 20/10 21/04

It=: Bloomberg, PRIEIIEA IMXIMH

@ Hanwha Investment&Securities P.18



%3
TTH'A

2A=2! OIAIOH XHA

=l
109 ----- 2020 2021
0 A~ ’ ’
\
\
\,
-10 A \
AY
\
\\-‘
-20 1 . ,
S
.30 J

01/01  04/01  07/01  10/01

0 TN T T T 1

-6 A \\ . !

.‘I 2 J
01/01  04/01 07/01  10/01

o1 0J#Z +12.02/2

r

20 4

0 T T T

01/01 04/01 07/01  10/01

-15 4 S~ aa_o 7"

-20 -

2021

-

01/01  04/01 07/01 10/01

CHEF O +9.0 =

(M)
107 ----- 2020

2021

-10 1

-20 1

-30 -
01/01 04/01 07/01 10/01

SHOMIOF 017 -1.29=3

(M)
107 ----- 2020 2021

-10 1 S

-20 1 AN

-30-
01/01 04/01 07/01 10/01

6 -
01/01  04/01  07/01 10/01

SIEHIAIOF OIHF +1.39E

(Weigry
1 ----- 2020 = 2021
/'
0 L T T d
\
\
\
-5 1 II ’J’sl
' . NN L
L N v~
-10 1
-15 -

01/01 04/01 07/01  10/01

ZF: SHOMIOK= Ei=, ITUIAOH, ZlOIAIOH, HIEY, Hal™ &f

It2: Bloomberg, BIOIEXISH 2IMXIME

It=@: Bloomberg, BIOIEXISH 2l MXIMEH

@ Hanwha Investment&Securities P.19



===
T'

st U 3HETF X1 =2 SUE MUE
— — T | S TOS) LLOS
iShares CoreMSCI| EM +iShares MSCI EM RLE - RHE(ZZE — A0H0I) =0¢U=2 &H RLE - ZAE(HU0] — =22) =liLUZ2 &H
(#otz) (dofgleh  ----- 2020 egsee)  ----- 2020
2,500 120 -
2021 400 - —_— 2021
2,000 -
m ] : 2 3007 2
II\. -~ ‘I
1,500 ) et
401 N , 200 1 i
1,000 o Ml e
‘I 1"” Ny ]
0 T " T T 100 A I'
500 L L
0 -40 - 0 === ’ : r ,
18/04 18/10 19/04 19/10 20/04 20/10 21/04 01/01 04/01 07/01 10/01 01/01 04/01 07/01 10/01

iShares MSCI South Korea

(t%,ig_ng) (elehy - - - - 2020 Hoz3Ee) ----- 2020
200 —01 400 — 021
80 160 1 y
300 1 P
120 A
60 LT
80 1 200 1 P
40
40 1 -
100 1 et
20 0 -
__‘I
0 T T T T T T 40 -~ 0+ j ) ' '
18/04 18/10 19/04 19/10 20/04 20/10 21/04 01/01 04/01 07/01 10/01 01/01 04/01 07/01 10/01
ItE: Bloomberg, PRIEXISA 2IMXIMEH

It=: Bloomberg, BOIEXEH 2IMXIMH

@ Hanwha Investment&Securities

P.20



[d&] MEl B MEOIE X+

18/04 18/10 19/04 19/10 20/04 20/10 21/04

Major = REE
(ot) (ot) (oY)
200 1 300 1 300 1
150 200 1
200 1
100 A 100 A
50 - 100 A o -
0 1 0 -100 A
50 1 200 1
-100 1
100 1 -300 1
-150 - 200 - -400 -
18/04 18/10 19/04 19/10 20/04 20/10 21/04 18/04 18/10 19/04 19/10 20/04 20/10 21/04 18/04 18/10 19/04 19/10 20/04 20/10 21/04
2= EM =
(pt) t (pt)
100 % 200 1
601 100 1
50 1
40 1
20 1 o7
o -
0 1 -100 1
-50 A -20 1
-200 1
-40 B
-100 - -60 - 300 ~

18/04 18/10 19/04 19/10 20/04 20/10 21/04

18/04 18/10 19/04 19/10 20/04 20/10 21/04

It2: Bloomberg, BIOIEXISH 2l MXIMEH

@ Hanwha Investment&Securities P.21



S& =1l MSCI World EPS

20213 G20 d8&8 T 5.08%, MSCI World EPS 0ilef 34.0

(yoy %) —o—G204ZE 2021 AMMARY (pt)
5.1 1 - 35
—o0— MSCI World 2021 0|4 EPS(R)
4.9 34
4.7 A - 33
45 F 32
4.3 - - - 31
21/01 21/02 21/03 21/04

20213 28| G20 d&E MY 9.48%, MSCI World EPS (& 8.80

(yoy %) —o—(G2020212Q HZAE HMMA ()
10

(pt
-9

—o— MSCIWorld 2021 2Q OflA4 EPS(R)
9
8
7 . ; .
21/01 21/02 21/03 21/04

)
.0

- 8.5

- 8.0

r 7.5

7.0

It2: Bloomberg, BIOIEXIEH 2IMXIMEH

It2: Bloomberg, BIOIEXISH 2l MXIME

@ Hanwha Investment&Securities P.22




(A3 =IIE FIH

G2t EPS Ol &

o= KOSPI, F2t -1.96%

0l= S&P500, FZF +0.14%

S8 Euro Stoxx50, F2Zt +0.05%

(pt) (pt) (pt)
225 7 175 1 210 1
220 1 206 1
170 1
215 1
202 A
210 A
165 A
198 A
205 1
200 T T T 160 T T T 194 T T T 1
21/01 21/02 21/03 21/04 21/01 21/02 21/03 21/04 21/01 21/02 21/03 21/04
2= Nikkei, £ZF +0.14% &= CSI300, FZF +0.14% OIE SENSEX, #7Zt -0.79%
(pt) (pt) (pt)
1450 1 370 2,300 19
2,280 1
360
1,400 1
2,260 1
350
2,240 1
1,350 1
40
3 2,220 1
1,300 T T T 330 T T T 2,200 T T T
21/01 21/02 21/03 21/04 21/01 21/02 21/03 21/04 21/01 21/02 21/03 21/04

It2: Bloomberg, BIOIEXISH 2l MXIMEH

@ Hanwha Investment&Securities P.23



[T MSCI =518 &

=JHMSCI ACWI CHHI, 2018/04=100]

18/04 18/10 19/04 19/10 20/04 20/10 21/04

ot 0l= =]
(2018/04=100) (2018/04=100) (2018/04=100)
110 17 120 1 110 1
100 T T T T T T 100
110 A
90 A 90
100 T T T T T T
80 1 80
70 - 90 - 70 -
18/04 18/10 19/04 19/10 20/04 20/10 21/04 18/04 18/10 19/04 19/10 20/04 20/10 21/04 18/04 18/10 19/04 19/10 20/04 20/10 21/04
Y= 53 ol
(2018/04=100) (2018/04=100) (2018/04=100)
100 110 7 110 1
95 100 WA— - - 100 1
90 90 90 -
85 1 80 A 80 -
80 - 70 - 70 4
18/04 18/10 19/04 19/10 20/04 20/10 21/04

18/04 18/10 19/04 19/10 20/04 20/10 21/04

It2: Bloomberg, BIOIEXISH 2l MXIMEH

@ Hanwha Investment&Securities P.24



SZ1MSCI M EH 3 &H=JHMSCI ACWI Titl, 2018/04=100]

I[EON
(2018/04=100)

120 1

100 1

80 A

60 A

40 -
18/04 19/04 20/04 21/04

2XH

(2018/04=100)
105

100 T T

95 1

90 A

85 1

80 -
18/04 19/04 20/04 21/04

(2018/04=100)
105 1

100

95 1

90 1

85 -
18/04 19/04 20/04 21/04

BJ|2HITH
(2018/04=100)
130 -

120 A

110 A

100

90 -
18/04 19/04 20/04 21/04

o f =
[=F=)

(2018/04=100)
110

100 T T T

90

80

70

60
18/04 19/04 20/04 21/04

I'T

(2018/04=100)
160 7

140 1

120 1

100 T T T

80 -
18/04 19/04 20/04 21/04

Sa2HIH

(2018/04=100)
120 1

100 1

90 1

80 -
18/04 19/04 20/04 21/04

A

(2018/04=100)
140 7

130
120

110

100

90 -
18/04 19/04 20/04 21/04

SUAOIE MH|A

(2018/04=100)
120 7

110 1

100 1 T T T

90 -
18/04 19/04 20/04 21/04

FELE

(2018/04=100)
130 1

120

110

100 ———
90 1 ‘}

80 -
18/04 19/04 20/04 21/04

It=: Bloomberg, PRIEIIEA IMXIMH

@ Hanwha Investment&Securities P.25




(S 31 KOSPI 4H{8 & H=JHKOSPI THdl, 2018/04=100]

I[EON

(2018/04=100)
120

100 T T

80

60
18/04 19/04 20/04 21/04

2XH

(2018/04=100)
110

100

90 1

80 1

70 -
18/04 19/04 20/04 21/04

(2018/04=100)
110 4

100 7

80 1

70 -
18/04 19/04 20/04 21/04

BJ|2HIXH

(2018/04=100)
110 1

100 7

90 A

80 -
18/04 19/04 20/04 21/04

=8
(2018/04=100)
110

100
90
80

70

60

50 -
18/04 19/04 20/04 21/04

I'T

(2018/04=100)
140 7

130 1
120 1
110 A1

100

90 -
18/04 19/04 20/04 21/04

Sa2HIH

(2018/04=100)
120

100

80 1

60 -
18/04 19/04 20/04 21/04

A
(2018/04=100)
140
120
100

80

60
18/04 19/04 20/04 21/04

SUAOIE MH|A

(2018/04=100)
220 1

180 1

140 1

100 T T T

60 -
18/04 19/04 20/04 21/04

FELE

(2018/04=100)
120

100 1

80 1

40 -
18/04 19/04 20/04 21/04

XtE: WISEfn, SIRIENEH 2l MXIME

@ Hanwha Investment&Securities P.26




EFUO0IM] =)= FJHA= A2 PER

o= KOSPI, ¢ 14.444

o)  —KOSPI 5 ——10x

5000 17— 15 20x

4000 1

3000 1

2,000 1

1,000 m
0

16/04 17/04 18/04 19/04 20/04 21/04

0l= S&P500, &I 23.5HH

o) S&P500 15x
5000 7 — 25x 30x

— 20x

4,000 A

3,000 +

2,000 1

1,000 1

0 T T T T T
16/04 17/04 18/04 19/04 20/04 21/04

S8 Euro Stoxx50, ST 19.1HH

(pt) Euro Stoxx50 — 10x
8000 7— 15x — 20x
25x
6,000 A
4,000 A
2,000 A
0

16/04 17/04 18/04 19/04 20/04 21/04

L& Nikkei, 21.5HH

(pt) — Nikkei 10x 15x
50,000 17— 20x 25x

40,000 A
30,000 T
20,000

10,000 A

0 T T T T T
16/04 17/04 18/04 19/04 20/04 21/04

£= CSI300, SIH 13.9HH

() Cs1300 9x 12x
7000 7~ 15 18

6,000
5,000 1
4,000 A
3,000 M
2,000 1

1,000 1

0 T T T T T
16/04 17/04 18/04 19/04 20/04 21/04

oI SENSEX, ®iXi 22.3HH

(ot) SENSEX —— 15x

70,000 1

— 20x

T 25x 30x
60,000 A

50,000 A
40,000 1
30,000 1
20,000 1

10,000 1

0 T T T T T
16/04 17/04 18/04 19/04 20/04 21/04

It&: Bloomberg, PIOIEXEA 2IMXIME

@ Hanwha Investment&Securities P.27




[&F001M] KOSPI, KOSDAQ &2

JAMO ME Z1] 12.2% &, AJHEE [idl HIZ 0.58%

(=8) (%)
14 AERD(EF) ——AIE OH|(R) 0.7
12 A

0.6
10 A
g - - 0.5
6 7 0.4
4 A

0.3
2 p
O T T T T T T 02
18/04  18/10  19/04  19/10  20/04 ~ 20/10  21/04

(28) (%)
12 1 AR ——AIZUBI(R) r 3.2

10 1
- 2.8

8 4
6 1 - 2.4

4 A
r 2.0

2 4
0 1.6

18/04 18/10 19/04 19/10 20/04 20/10 21/04

IE: WISEfn, SIIENESA 2lMXIHE

IE: WISEfn, SIIENEA 2MXIHE

@ Hanwha Investment&Securities P.28




BHITUZ] 525 X 1/E X Kie} 20& 0I1A L

MSCI ACWI 52 X1/ZX Xt

(7H)
1,000 -

500 A
0
-500
-1,000 1
-1,500

-2,000 -

18/04 18/10 19/04 19/10 20/04 20/10 21/04

KOSPI 527 Z|1/AX Xt

1)
200 -

0 4
-200 H
-400

-600

-800 -

18/04 18/10 19/04 19/10 20/04 20/10 21/04

II=: Bloomberg, SIOIEXEA 2l MXIMH

IIE: Bloomberg, SIOIEXIEA 2l MXIME

KOSPI 20€ 01AT

80 1

70 -
16/04

20/04

17/04 18/04 19/04 21/04

KOSDAQ 20¥ 013k

"o

110
100
90

80

70 -

16/04 18/04 19/04

20/04

17/04 21/04

It2: Bloomberg, BIOIEXISH 2l MXIMEH

It2: Bloomberg, SIOIEXISH 2l MXIME

@ Hanwha Investment&Securities P.29



[ s I+ 202 014
HI3IUZ] == 2 0|AE
ot KOSPI 0= S&P500 S8 Euro Stoxx50
(%) (%) (%)
110 1 110 110
100 100
100
90 90
90
80 80
70 80 70
16/04 17/04 18/04 19/04 20/04 21/04 16/04 17/04 18/04  19/04  20/04  21/04 16/04 17/04 18/04  19/04 20/04  21/04
2= Nikkei == CSI300 Ol SENSEX
(%) (%) (%)
110 120 110
110 100
100
100 90 1
90
90 80 1
80 80 70 -
16/04 17/04  18/04 19/04  20/04  21/04 16/04  17/04  18/04  19/04  20/04  21/04 16/04  17/04 18/04 19/04 20/04 21/04

It=: Bloomberg, PRIEIIEA IMXIMH

@ Hanwha Investment&Securities P.30




Memo.

~
= HOIXlz BEY 34 HOIXIZLCH

v

@ Hanwha Investment&Securities P.31



Compliance Notices

Compliance Notice
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® MSCI

The MSCI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written permission of MSCI, this information and any other MSCI intellectual
property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is provided on an “as is” basis. The
user assumes the entire risk of any use made of this information. MSCI, its affiliates and any third party involved in, or related to, computing or compiling the
information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this
information. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in, or related to, computing or compiling the
information have any liability for any damages of any kind. MSCI and the MSCI indexes are services marks of MSCI and its affiliates.

®GICS

The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI Inc. and Standard & Poor’s. GICS is a service mark of MSCI
and S&P and has been licensed for use by Hanwha Investment & Securities.
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