meritz nzxz

4=
Analyst Z44 < RA 2|23

02. 6454-4874 02. 6454-4888
6414@meritz.co.kr yoonhee.choi@meritz.co.kr

=2 HS I S (M)

% YoY 52w high 52w low F&B 7} 5% 242 8 News

¢/ 2ol 7t || (CIRIZAIEH 'H|H| T AHALTLO| AHAL 21012 B2, J|Z AHAL
~ ol MEIRIS B, J|E At
Ao o/5 636 24 23 20 17 264 2138 6.5 342 leidlolet ot £ S210] 24 0|0 2 SITH, BECHE AT HMR AJ 220
= ¢/ 1,413 0.3 0.2 0.8 233 60.1 61.3 -2.1 72.0 ur MHE e 7
i ¢/Ib 56.5 5.6 1.3 21.4 50.9 104.9 104.0 0.0 125.9 | 2fo|Al 131 00% @Ewd)
NYBOT o ¢/lb 16.4 2.5 0.6 -0.5 13.7 36.0 29.9 -12.9 77.6 | Et0|2 (Feed) 126 0.0% , ) -
QE?UQI USD/b 113 11 13 0.2 -108 101 16.9 131 16.9 |DLHIEIRL 250 0.0% (@F7)) '@57|AZ0|90)|S=4t 00| SUHCH= 9|
= / : o - : - : : 2 L-HE| QK 250 0.0% SafeEl o0 AR e HE S 2l oAE e
HO| uUsD/Ib 132 0.7 -0.3 7.2 10.5 29.4 15.3 -5.3 40.7 | MLl 170 0.0% (@Hs2)
DALIANEx CiE RMB/E 5,998 2.4 -4.1 3.1 9.3 89.9 439 -46 622 |EEIEL 80.0 0.0%
EH—)'.:\-h)i,\f RMB/E 3,420 3.1 1.5 -6.6 11.9 249 27.4 -95 34.3 242(CBOT) 550 +3.3%
2 RMB/E 2,810 2.4 1.8 0.2 10.4 52.6 44.5 -2.4 47.9 | AOH(CBOT) 636 -2.4%
Mal Ex e Usb/E 4,220 2.8 8.7 10.5 211 110.6 79.2 0.0 116.1 EH-E—(OCBOT) 1,413 +0.3Z/o
FEroyy atolal RMB/kg 131 00 0.0 08 409 69.0 87.1 00 87.1 Eﬂ;&(ﬁfoo%) 6.5 1o.L%
= K 270
Efolt'(Feed Trade) RMB/kg 12.6 0.0 -3.1 35 38.7 57.4 81.2 -3.1 82.5 ’é.';l(ATUNA) 1,400 0.0%
2tojdl(CIz==21) RMB/kg - - - - - - - - - | 87|(ZLh) 1,790 0.0%
HE| 24 RMB/kg 25.0 0.0 0.0 26.6 389 26.6 111 -38 47.1 |ESEH 4,406 +1.2%
M| RMB/kg 17.0 0.0 0.0 3.0 75.3 123.7 1179 0.0 122.2
EZEmT RMB/kg 80.0 0.0 0.0 11.9 31.1 441 14.3 0.0 92.8
=S| RMB/kg 38.4 0.0 -0.4 -14.0 -3.0 83.7 -22.2 -22.2 0.5
J|Ef EX|0{7HAtuna) USD/E 1,400 0.0 0.0 14.3 3.7 7.7 7.7 -9.7 -12.5
S(d3| W2t KRW/kg 1,790 0.0 0.0 -5.3 59 -21.8 20.1 -25.1 64.2
=2 (®s| o7} KRW/kg 4,406 1.2 6.1 11.5 -8.8 29.6 6.2 -20.5 25.4
F&B Chart Xt=: Bloomberg
(12.1.1=100) ST, 2 (319t/kg) =3 glo|Al (9l9tkg) =3 HE|2Y (RMB/kg) X ES
150 20 ol 140 62
—ss 2foil oEl ] —353=8
] o . 120 [E| - ST ES
¥ 100
110 ) 80 42
"”\ I """N A * 60 32
90 J i
% A \,/ 5 40 -
70 -0
50 A ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0+ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0 4 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 12 = ; ; ; ; X ; ;
94 15 16 17 18 19 20 21 M2 M3 M4 M5 M6 17 18 19 20 ‘21 42 13 4 15 16 17 18 19 20 21 14 15 16 17 18 19 20 2
(12.1.1=100) CHS, S ($194/kg) 3 EEER (2I2/kg) =3 skl I =]
150 4 250 - 35 - (R4/kg)
g EZET 30 A - s 10,000
130 4 = 200 1 T — =g
25 1 8,000 -
110 M ] 150 - 20 |
e ’ 6,000 -
9% A 100 15 1
-\MM" / 10 | 4000 1
70 ' AR, 50
W b 51 2,000 1
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘ : : : : :
M4 M5 6 17 M8 M9 20 ‘21 M2 M3 4 15 16 17 8 M9 20 ‘21 M2 M3 4 M5 6 17 18 19 20 ‘21 0

'07 '08 '09 '10 '11 '12 13 "4 5 16 '17 '18 '19 '20 '21
Xt&E: Bloomberg, Atuna, HI2| X253 2| X HIEH

2 ZARARRE MIROA AE MZE A0 SEUCH PAE REHMY B B ZASMAR0 AZE S22 X2 1% 014 HRstD UK YEUCL B NEE HYF HLAAEE RRAY B Y ST A ol AV} QELICH B Rz0| AME 4SS =0I0| o\HS Hat
Sl wiistn Qo 9ol Reket ¢=io|Lt 7H glol Mof S TR S SelsCh
! | 315 2He Ao BEOE o

2 MEE FALNSO| FABLO| HUVL EE JENSS SHOE WEE = MHEYUCH 2 ANE0 52 WES GA SIMAUE S FEXZM X7 ede > UOH FRYO|L 2AHY 2 LFYSHA| YHUC = AEE 0|85t = 22 2 AESt 2T TS
Al7| HEELICH D2t o 3t 20l = XAt2 = FA 2ot HRct X HYLaMo| SYXNEE MEF 4 YUSULL = ZTAZMREE GA 2240 E t

m
rr
Rl
Ll
Hu
on
-
1
a
n
g
o
J
>



