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Company Analysis

1Q20 2Q20 3Q20 4Q20 | 1Q21E 2Q21E 3Q21E 4Q21E | 1Q22E 2Q22E 3Q22E 4Q22E 2020 2021E 2022E

HEY (MAHH) 55,325 52,966 66,960 61,550 | 58,779 62,203 68,927 69,480 | 61,671 69,361 76,858 76,875 | 236,801 259,388 284,765
IT & Mobile 26,000 20,750 30,490 22,340 | 27,827 27,921 28,820 26,183 | 26,641 29,704 29,985 28,459 | 99,580 110,752 114,788
SHAE R 24950 19,800 29,810 21,460 | 26495 26,020 27,388 24,825 | 25169 27,763 28,322 26,870 | 96,019 104,728 108,124
HEXZ/7IE 1,050 950 680 880 1,332 1,901 1,433 1,358 1,472 1,941 1,663 1,588 3,561 6,024 6,664
Semiconductor 17,639 18,230 18,800 18,180 | 18,547 19,667 22,512 24,307 | 23,437 25,644 27,804 28,075 | 72,849 85,033 104,960
Memory 13,140 14,610 14,280 13,510 | 13,776 14435 16454 18243 | 17,809 19,583 20,796 21,059 55540 62,908 79,247
DRAM 7,565 8,723 8,210 7,899 8,025 8909 10486 11,728 | 11,395 12,282 12,735 12,876 32,397 39,149 49,288
NAND 5,575 5,887 6,070 5612 5,751 5,526 5,968 6,515 6,413 7,301 8,061 8,183 23,143 23,760 29,958

System LSI 4,500 3,620 4,520 4,670 4,771 5233 6,058 6,063 5,628 6,061 7,008 7,016 17,310 22,125 25,713
Display Panel 6,590 6,720 7,320 9,960 | 7,435 7,362 8,075 8495 | 6,571 7,107 8862 9,319 | 30,589 31,367 31,859
Large Panel (LCD) 1,103 1,202 1,470 1,398 1,014 877 616 440 127 148 163 185 5172 2,948 622
Mobile (OLED) 5,487 5518 5,850 8,562 6,421 6,485 7,458 8,055 6,444 6,959 8,699 9,134 | 25417 28420 31,237
Consumer Electronics | 10,300 10,170 14,090 13,610 | 10,016 11,743 13,035 12,768 | 9,886 11,179 13,466 12,994 | 48,170 47,561 47,526
VD 6,145 5,310 8,240 8,510 5778 6,809 7,229 7,780 5,562 6,084 7,464 7,846 | 28,205 27,596 26,956
CE & Etc. 4,155 4,860 5,850 5,100 4,238 4,934 5,806 4,988 4,324 5,095 6,002 5148 19,964 19,966 20,570
Harman 2,100 1,540 2,620 2,920 | 2,331 2,618 2,908 3,241 2,587 2,906 3,228 3,598 9,179 11,098 12,318
SYoIY (HHH) 6,451 8,149 12,350 9,050 | 8,782 9,524 12,846 14,290 | 12,253 14,522 16,064 15,871 | 35999 45442 58,710
IT & Mobile 2650 1950 4450 2412 | 3,549 3,051 3,695 2,785 | 2,926 3,567 3,651 3,087 | 11,462 13,081 13,231
Semiconductor 3990 5430 5540 3965 | 4,327 5406 7,462 9,173 | 8806 9969 10599 10437 | 18925 26,367 39,812
Memory 3,524 5,190 5130 3,730 3964 4,976 6,872 8,537 8,240 9,355 9,743 9,474 17,574 24,349 36,812
DRAM 2,615 3,691 3,483 2,809 3,227 4,068 5,491 6,592 6,370 7,017 7,276 7,211 12,599 19,378 27,874
NAND 908 1,499 1,646 921 737 909 1,380 1,945 1,870 2,338 2,467 2,263 4,975 4,971 8,938
System LSI 467 240 410 235 362 430 590 636 566 614 856 964 1,351 2,018 3,000
Display Panel -286 302 470 1,750 499 438 934 1,392 101 357 1,050 1,244 2,236 3,263 2,751
Large Panel (LCD) -373 -321 -203 -11 -15 -15 1 -17 -28 -33 -38 -35 -908 -46 -133
Mobile (OLED) 87 624 673 1,761 514 454 932 1,410 129 390 1,087 1,279 3,144 3,310 2,885
Consumer Electronics 463 730 1,560 820 517 682 780 801 501 645 806 905 3,573 2,781 2,856
VD 420 443 1,069 604 443 541 582 700 425 481 573 721 2,535 2,265 2,201
CE & Etc. 43 287 491 216 74 141 198 102 75 164 233 184 1,038 515 656
Harman -190 -92 150 180 69 120 160 217 102 163 145 276 47 566 687
g21=01Y 4,888 5,557 9,361 6,610 | 6,569 7,201 9,653 10,204 | 9,078 10,804 11,871 11,334 | 26,415 33,626 43,088
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SR 2| 1315 3,024 5,079 5,059 4,868 EBITDA 127 -328 194 202 168
7|Et 979 -281 3,225 1,206 1,583 EPS(HI S AFRY) 1.1 475 213 260 28.1
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