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1. Highlight View 3
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3. Valuation

EV/EBITDA Valuation
(THl: MR 4Q21E
EBITDA 101888
12M Fwd EBITDA 101888
EBITDA 12M fwd  YoY -248%
Target EV/EBITDA 9.09
S 1,114 3Q20
=y NS 604 3Q20
QUFE A 330 2021-01-27
BAFA 320 3Q20
HEZZ 30,467,691
HE I ERE R 265,853
Target Price (TH]: 2) 265,000
ST (EHRL ) 225,000 2021-01-27
Upside 17.8%
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