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[OIFHS0H] HOEMIOIE (KQ, 7.64%)  [4:01] OHLIER170AH [AZ] MRIZE0IA (KQ) [AE] DHEA (KQ) [AZ] TH (KQ)
[OIZEHSOHH|] 0I0IOIH0I (KQ, 15.2%) Hol| YRIHRTHEIA - ) [RREHE 1,431 : 1 - J[2REE 1,408 : 1 - J[HBYE 1,453 : 1
[OIFEL0HH|| RRIYAELR (KQ, 3.44%) [E] A0ISIHA - OPHOSIONAIN) 17.8% - O|RHOSIONAIN) 5.73% FHOBIOHALY) 12.6%
[OI2ES0] A (KQ, 50.6%) Hof| TYAEIXIHIO It [Hol] AMAOI0[OHHIBD AL [AZ] MHEASZI (KQ) [ Oil] WIOIXIHR
Hol| ASty7oAL [OIFHS0MH] CHU0EEEA (KQ, 1.94%) - J|ZENE 1,010 : 1 [2=] akololetiepAL
[z=] &= - QIFLIQBIOHAIS) 1.68% [OIFES0MK] 17 (KQ, 0.62%)
[2E] TA [Z=011] MO [QIFES0HH|] HEOITHHIOM (KQ, 1.96%)
[QFES0HI] XILEA (KQ, 24.1%) [&of] OIRNE
[Z=] YRIESZHEIA QIOIHEA
[ZZ] TYAEXHIOIML, AOH7oAm
[QIFES0HH] HIOIERMHU (KQ, 3.83%)
AE] LROAE (MFQIH) [AE] DR OICIE! (R3) [AE] EHIAZE (RF) [AE] LA (8B) [AE] JZ2HPOE (]S)
[ ierE (RB) [ 2] RHRIX (8B) (2] LEA (83) [Hof] MoIARIE (BB, 75F)
[&5] LGOIE [&7]] SILHRE, AMHIOIRZEIA [A5] LGRRY, LGOASHO|, LGAZHZE  [A5] AKX AMMSDI, AN0IACIIA  [2%] SKOI0IHA, SKOILHIORM
[&x] BN [&5] Microsoft (US) [AR] S AR [A] NAVER, HOHZHIA, HOE [AN] LGRXt
[AN] OfiAER [£7] Starbucks (US) [&=] JI0kKt, SHHRENIH [£] POSCO, EATCIHLIMS
[2%]  Johnson & Johnson (US) [2%]  Apple, Facebook (US) [2%] S-Qil, LS electric
[2] General Electric (US) [&5] Tesla, Boeing (US) [£] Visa, Mastercard (US)
[2=] UBS (CH) [2%] Media Tek (TW)
[0l]  FOMC (26~272)
[6H 4271 GDP [OF 18 MHIRRIEIXIS [5f 28 JIZD IRt (BSI) [BH 128 LIt
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[AZ] DR (R5 2,035 | 28 SX(21028). 2RiDK= 2,283%, JIEFTH 0% 2ol FDI= 2,8259, GHIEHUSIIEHA, HIREA HIZD ADELHIE. 13 HO0e
[472] HYRIFHIX (R5) 1,675 | 2B SX(952). 2RDI= 5008, JIEF7t6.6% 201, T K= 9449, GRIOIIAOI0REMHL, GOH0IRHE HIFE, 144 HI0)x
[A] DI0IOAAL (BB) 828| ZH 35, 2 SX(8021)). 2= 6502, JIEFIH10.0% Q. SN = 6902, GHXMI0REHIOR, EOI0ICATIELA IS 14 H90K
1153 | [AE] FIROICIHIE (83 685 | 2%, ZH 315 SX(55219)). 2= 5008, JIEFIH0%0!. DN HIFK|. GIHAFAN, (IS, JHO! 9o1 HIFS. 1 H90is:
OAE (BW, 2 1,664 | THRAIS, 23 S%(3002). BAPK= 5,1782. 2I=(70%) 15 2 S JESB Put M ZXH, 28t 20 M= 11 198%
OIEH (RE, 75%) 636 | IIFA, 2 S5(214%9]). FFE 2 Yot 33, 1 Ut Z0= O, A% RS 2/5
[HCI=F] "o MUIA (BE 2,22 | ZHFE, 23 =X(280249). FFHI O 173 RO A JIs FASE  0.1408%F. 755 B2 2/18~19
[A7] Sz (RD) 1,419| SH F5, RS SX(40Xe)), 2= 3872, JIETTt 10% 2!, SIiDl= 1,5208. GREEEA 100% HiE. 13 290K
118 | [AE] HERHDH (R3) 473 | JHRAe 23 2X(17024)). 20t= 5008, JIEZIH0% 201, S HIHEXI. HAR0ILERR SEEXTR! 9 EXPSR 32 Hir
ERI0IZEA (RZ, 2 10,257 | T3 35 SX(683%4g). 2t 2 0 HOIES 4D 8% 2= 25 5008, BIPI= 27,3509
(A1 HBIOIEA (BE 2,160| 2 2x{(8212). 2ei= 14,3858, JIFE Z9+9.99% 01, tiliDI= 16,4502, GMIECHIAE 100% HiFd
[A1E] CXIESE (BB 1,194| 2% 2x(5049)). L= 67981, JIE Z7+ 10% 20l SMDH= 1,0059. ZFARIAF LLEHI0IR 100% HIF
TATHOR (RE, 28 80,504 | A, 2%, ZH 2IS 2X(1.277%9). FFHl 103%. Yot BT HOIES 254.3%
1719 HA (B35, 2D 474 | THRARE 28 SX(12622). FRHFY 2 bt 30, 255 HAS2 82.0%. A2 Ut 30 M2 1,727.2%
[HC 2] SRIEEM (RE) 90,643 | A, 2, ZH FS SX(1.4179). TFHIY 2 20t I {3 oMM Jis FARE 0.1564F. T5F HoRI2 2/24~25
[H2 eS| SNEZEA (R3) 868 | JiFARE A, 2% 5%(335248)). TFHIE FASE 0.5043%F. I5F HoRI2 2/25~26
(A1 MOEHREEA (R3) 915| 2% IX(15249). EBK= 7,4709. JIE FIH10% Q. $IDI= 7,42084. QXXM 100% HIFE. 119 20l
1/20(3) | [AE] MOHREEA (RE) 915 | THRARH S5(7242d), 201JK= 6,81094. JIE Tt 10% 201, TXDI= 7,42094. GRUAIUMO 1A 100% HIF. 13 HO0I4
[A%] IR (BB) 450 | 2% ZX(11249). 2= 1,2108, JI=E Tt 10% 91, 8= 1,3752. Doscilicon Co,Ltd. 100% HiF. 14 E90ii4:
12@) | 122 omolHERl (95 e Jﬂiﬂ%_, 29, A SX(1602e). 2RD= 5002, JIE FIH22.3%20!. S = 5052, AILHET EHEHTAHIEA Q| I 232 Je! 5101

F NIHEBY -k 1/21 JIE
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(L] SllE (]3) 2,369 4

1/26@) | [£Z] OILE (R3)

196

2% FX(114%49). 2RDK= 11,4008, JIE FIH 0% 2R, S = 11,3502, HIAZ F=ARIAF 100% HES. 14 H0ik
A, THR2 S51(146218). 2EH 2 WAL, bk 30 FOIER 1,044%. SRDI= 5612 JIE 3+ 30% 2ol iD= 7492

, MRt S5(2.528). FHIY 2 Lt 3T, 138 B M Jis TAE 0.7922F. 7155 BAUR 3/4~5

[Hel2E] LRRE (R3) 57,576| ZH F5
| [EE] SHATE (RF) 827 | M2t Sx(86°4%). L= 1,6208, JIE FJH10% 2O, PiDh= 2,6008. F4l E3AG) 2 Ji2 232 71! 301 HiFE. 13 H0ike
127t) [H2/=E] ORI (RS 8,900 2% =X(3,57143). FFHIY 2 2t 32, 158 A L1 JlIs FAPE 0.4128F. 755 FAL2 3/8~9
o | [EE]ORAH (RF) 52| 2%, ZH FS(23021). L= 3708, JIE FIH10% 2oL, I HX]. DOKOBHIOIE HIZTD LD SARKEXTR! Y. 13 Ho0k
1285 [H2lfE] Z2A (R3) 5,150 | TRt Z3 25, 23 S51(1,00624). TS 2 2t 30, 178 F A Jis FASE 040095, 715F FRI2 3/12~15
1292 (2] T=HI0E (R3) 347 | TReet SX(3221R). 2RWI= 5618, JIE F0+ 0% 2. i HNEXI. OFEESZEE) 100% HS. 149 Ho0ks

2O WOIIARIE (R3, 757F)

30,164

L=}
A, 28 5(4,674%8). TS 2 Uit 30, 55 FRIR 1/28~1/20. A2 2 S2(2Y DIZ)0 HrEE ol

ZADESY ¥ 1/21 J1E
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& FZH IPO= 2T
o FZE FAMZ QM 1 5649, 0|EE(2809), SLEA(109Y99), HEHIOIR(1099Y) S
o T QAETH FU(EYUY JIF)2 1,608, EIHIZZA(6832%), SALMK(59021), INEHE(3002) S
ZZF T =0, 55594 ZZH PO + FTAIME + QAST, 3,173 SN TR 20, PO + FAIXME + QAST}
CRE) AR 20HE (olel)  mIPO mRAS « QA3 (RR)) —— ZHAF 201
e 2°00 P ——po+zame guER
— RO 29.96
200 30 1
2,000
25
150 1
1,500 T 20 _
100 -
1,000 - 159
50 A
10 A
0 AL 500 1 ‘ m 5.08
T T T T 5 ;.
_50 J O II"I"I IIIII III IIIIIlII I|| I|I Ill |||||| | IIIII O . . . .
20/01 20/04 20/07 20/10 21/01 20/01 20/04  20/07 20/10 21/01 20/01 20/04 20/07 20/10 21/01
F1: 20/1/1~21/1/20 1= F1: 20/1/1~21/1/20 J|1&, SPAC M2 F: 20/1/1~21/1/20 J|1&
Z2: THARE DHR(OHE) = &Y DH4(THE) + ME DH4(0HE) F2: IPO = 32Jt x REFA 4, FANMS = CB M2 + BW ¥At TtaE: WISEfn, QIEOA & SIGHEXISH 2l MXIME

Xt&: WISEfn, QIEMA - OIRIENEH 2 MXIME

XtE: WISEfn, QIEMA - OIMEXIEA 2| MXIME
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o, KOSPI 20214 A2F =012 Ol &KXl M [HY] 0.1% &g
.‘ O Ot o L 1/0 oo
) 2 KOSPI 20214 912t 2019 GIAXIS ®Z ThH] 0.1% A1
g A AZ: ZH LAAHITH, 2%, B vs. 0FY 15: QH/HN, Y, MA/IE, JIAH
o A% SR ZOXF, SHEE8XF, AESd, GS vs. 0 £5; DEML ot=aXM" | ZY#E | S-Oil
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2t =01 OIS Kl =0l

KOSPI, =Xl M2l KOSPI

(20/10/01=100)

OILEX-8%, ATH-2Fet

(20/10/01=100)

ATH-HIR/STH, B2

(20/10/01=100)
145 1

112 7 —=o=—KOSPI 140 == B|Z/Z2}
—o— B A2 T

109 A 120 130 1

106 A 100 T T T 115 1

103 1 80 100 1 SN o
— e
—o— 35}

100 T T T 1 60 85 -

20/10 20/11 20/12 21/01 20/10 20/11 20/12 21/01 20/10 20/11 20/12 21/01
LHETH-AHE, JIH MATH-EM | AAHXEETH, 25 I AHIXH-XISXE, SHEE/0F, D /X
(20/10/01=100) (20/10/01=100) (20/10/01=100) 2
108 1 140 150 - e
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104 A 120 A 125 1
100 T T T 1 100 A - T v ey 100 - T T T
96 1 80 1 75 -
749 —v—gzgfle%xﬂ
—— 1A ZM
92 - 60 - 50 -
20/10 20/11 20/12 21/01 20/10 20/11 20/12 21/01 20/10 20/11 20/12 21/01
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BII2HITH-0IL0/ WS, /S

(20/10/01=100)
104

TLAHITH, BAHO

(20/10/01="100)
112

(20/10/01="100)
1 =——0|C]0j/nS 7 = A 130 7 o 23
——3= —o— Ao} —o— =2
23
100 4 106 120 1
96 A 100 A4 110 1
97 - 94 100 4 W |
88 - 88 - 90 -
20/10 20/11 20/12 21/01 20/10 20/11 20/12 21/01 20/10 20/11 20/12 21/01
IT-S/W, H/W, BH=X| IT-JH, OAZd(0] sS4, RELH
(20/10/01=100) (20/10/01=100) (20/10/01=100)
116 7  =—o==S/W 300 1 —o— 7} 106 7 ——o— E4I
—o—H/W —o— 2320 —o— SEIR|E|
BHE |
112 1 250 1 100 A T T T "
108 A 200 1 94 A
104 1 150 A 88 1
100 4= . T T 100 —— T T 82 -
20/10 20/11 20/12 21/01 20/10 20/11 20/12 21/01 20/10 20/11 20/12 21/01
Xtz: WISEfn, SIOIEXESH 2IMXIME
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COVID-19] 271 ZH0] SHAIT} =

HMAH(Z= HQ) HZX 4+ LY 52 F0I

Increase in Confirmed: excl. China
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0 -
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012 ST} 4 LY 5Z =0

Increase in Confirmed: US
300,000-

200,000 -

100,000 -

04/01 07/01 10/01 01/01

It&: Johns Hopkins CSSE, SIGHEXISH 2l MXIMEH

It&: Johns Hopkins CSSE, PIOHEXISH 2lMXIMEH

of= ZHOJ SERITH(ZRI - 24X - AHY) 4 0]
Remaining: Korea, South
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O13 FH0Y HRITH - 24X - AKY) LY 52 %0|

Increase in Remaining: Korea, South

-1,000 -
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II&: Johns Hopkins CSSE, PRIEXEA 2l MXIME

Xt&: Johns Hopkins CSSE, PIRIEXUSH 2IMXIME
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Increase in Confirmed: Germany
50,000 -

40,000 -
30,000 -
20,000 -
10,000 -

0 - 1 - 1 ) 1 1
04/01 07/01 10/01 01/01

It&: Johns Hopkins CSSE, SIGHEXISH 2l MXIMEH

It&: Johns Hopkins CSSE, PIOHEXISH 2lMXIMEH
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Increase in Confirmed: France
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Increase in Confirmed: Italy
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II&: Johns Hopkins CSSE, PRIEXEA 2l MXIME

Xt&: Johns Hopkins CSSE, PIRIEXUSH 2IMXIME
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Increase in Confirmed: Spain
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Increase in Confirmed: Benelux
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It&: Johns Hopkins CSSE, SIGHEXISH 2l MXIMEH

It&: Johns Hopkins CSSE, PIOHEXISH 2lMXIMEH

25 BRI 4 UY FY F0|

Increase in Confirmed: Nordics

30,000 -
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Increase in Confirmed: Visegrad + Austria
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II&: Johns Hopkins CSSE, PRIEXEA 2l MXIME

Xt&: Johns Hopkins CSSE, PIRIEXUSH 2IMXIME
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Increase in Confirmed: Japan
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It&: Johns Hopkins CSSE, SIGHEXISH 2l MXIMEH
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U= 530%4 == 38.8X 0t 30Y-5Y, 139.0bp
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II=2: Bloomberg, SIOIEXEA 2l MXIMEH

It=: Bloomberg, PRIEXEA 2IMXIMH
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=2HoIHEA(DXY) KEY pulkel)
(Alofetay) net position(Zh RI%) (Aletetay) net position(Zh (=21 (L= net position(h (M)
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It=: Bloomberg, PRIEXIEH IMXIMH
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® MSCI

The MSCI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written permission of MSCI, this information and any other MSCI intellectual
property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is provided on an “as is” basis. The
user assumes the entire risk of any use made of this information. MSCI, its affiliates and any third party involved in, or related to, computing or compiling the
information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this
information. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in, or related to, computing or compiling the
information have any liability for any damages of any kind. MSCI and the MSCI indexes are services marks of MSCI and its affiliates.

®GICs

The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI Inc. and Standard & Poor’s. GICS is a service mark of MSCI
and S&P and has been licensed for use by Hanwha Investment & Securities.

v

@ Hanwha Investment&Securities P.30



[ BIMXIME ]
e M 0|FLOIAE 0H3= 3772-7579 ilgoo.kim@hanwha.com

m [ EXd=d |
A MXIMIER S = LN 3772-7679 park.seungyoung@hanwha.com
ol e SO R 3772-7547 minjeong.kim1052@hanwha.com
;:ﬁiow o= o1TI9lR) HE 3772-7646 hg.ahn@hanwha.com
(‘)’2" 3;;2 ;6 14 xR ] XhAHHE /2R 3772-7655 jm_kim@hanwha.com
' : PARS] ROIHTAR Al 3772-7628 sooyeon.k@hanwha.com
houn0718@hanwha.com st ore) X e x4 37727690 es.park@hanwha.com
I AR THHHE/ZH RA 3772-7694 hyeonjeong.lim@nhanwha.com
[ JIEMY |
0I=%1, CFA B LA/ ZHI1H 3772-7615 bongjinlee@hanwha.com
olzst MR eIV EEAT 3772-7472 soonhak@hanwha.com
BrA|, CFA SMATRR OfQIFA 3772-7695 sanghi.han@hanwha.com
=0t SMATQIR] TSI ASH 3772-7674 kim.dh@hanwha.com
= MO KE/AXIH 3772-7651 gone267@hanwha.com
A= s ] Hek/dol 3772-7687 jaehoon.shin@hanwha.com
&=0F AR NE/SARHRA=S 3772-7610 hyoju.son@hanwha.com
20 A QIHS/AIY/OICI 3772-7404 sohye.kim@hanwha.com
5893 A T[T 3772-7152 yurim.song@hanwha.com
XI2loH A QMlE/2IM 3772-7619 Inhae. ji@hanwha.com
a== A2 o RN 3772-7473 joonh.kim@hanwha.com
XEF RO EANEH|/ASY 3772-7698 jchoi@hanwha.com
PARSLe: RHOIATIR RS 3772-7638 yuhyuk.kim@hanwha.com
N RHOIATIR OH2lZA 3772-7647 bo.choi@hanwha.com
0IXHet AR HIt/HI012/HA /AT RA 3772-7678 jaeyeon. lee@hanwha.com
EIES | TsIH/SLEH /A=Y RA 3772-7693 junho.park@hanwha.com
oes A BRI/ ST RA 3772-7635 yw.lee@hanwha.com
B ] AR LA/ NI IH/QIHSAIR/DICIH/EZ/RE RA  3772-7634 suyoung.park.0202@hanwha.com
220t A HEIBAR[ERAS/ONRAFA/AH/UM RA  3772-7641 euna.cho@hanwha.com

284 A BR/MRTB RS /AT RA 3772-7691 yongs0928@hanwha.com



-
N

ME QIF/Z7| BAH2A A
= A 02)3772:7000 3 H X M 025077070 of 4 X A 031)677-0233 A OE X M 0559433000 A A X F 052)265-0505
Z " X H  02)6975-2000 2 ® oz H 03232000 ¥ A x H 031)9201313 E2 M H 0522339022 o % X FH 0522629300
4 M X H 02)26064712 = 8 A F 0317077114 H E x A 031)381-6004 o2 A E| X & 051)751-8321 3 # X A 0552852211
A28 0tX|H  02)34458700 ACIFEZXE 0328517233 % & | A  031)652-8668 2 M X M 051)4657533
28E2N63NE  02)308-6363 Azt X H 031)2857233
SSYMAENE  02)2021-6900
28EANGFCHE  02)6919-7400
= X " 02931211
2 § A ¥ 0226542300 /58 /s
Ht %
N i ;: j i 3 F XA H  041)856-7233 EtYEERH  042)488-7233 2 Z x| H 054)550-3500 o Z= x| A 054)633-8811
- fEamnr Boob R B 046301 E A K H  041)631-2200 Moo A B 0574 Y M K 0543315000
Al = X
R Ll BoE o2 M 043)2243300 4 M x| ® o05y5883M E & X M 054)23141M1
Ao ¥ 0237750775
22y 024044161
5 Y A H 02743731

ZF/Met "ﬂ"r"

4 F X # 0627135700 = ® X & 061)724-6400 H = X FH  064)800-7500

2 Az ® 063)7308400 M F x| H  063)710-1000

6 8|-§‘|.EI|.5;)‘| | EAH02)3772-7000 () MEA FSET G2 56(01Q=5)
) — [T O U | DZHRIUMIE| 080-851-8282 2K 080-851-8200 ARS 080-852-1234
0} 1= R 2 B 4 B, TRIA

SHEXIE 57| 9ol SAF D20f 85101 HHESl= XIR2A HER0| M0 o0 B =X X RS SRLICE 0] AR0| +2E UZB2 A 2IMRIME A2(E 2iet AiEL YHEN2LE A2 H0R, GAE O F2YoIU ATYE
=) e m
= iy =

o))
0] Xt2= o3t 0= D49 F7 o AT ChEt BYS= AIBE 4 YBUCL



