meritz nzixsy

=LL]

Analyst 432 RA Z| 25|

02. 6454-4874 02. 6454-4888
6414@meritz.co.kr yoonhee.choi@meritz.co.kr
F2 HZE 1A S8 (M)

F&B 7} 52 242 32 News

k=3 =]
= - 2t0| 4 212 [X| HI T3] 18 EAIE @ Ze| £ 201 22 QHE AR
Ao o5 580 2.7 32 -3.0 76 153 6.0 83 22.4 | 7|EfOHD| =4 312 K% (gfgg&ﬂ%cﬁfﬂuh%%ﬁgﬁéﬁg@?&@_ﬁgﬂgﬁolﬁ
= o/ 1,169 1.9 20 106 23.0 324 333 2.1 42.2 |HXIOPLRX 2I)ECH15% 20 otrK] 28 R{E AFe @ Za) £
EE=Y ¢/lb 37.9 -2.1 -1.8 12.7 13.4 37.5 245 -2.4 51.6 |2jojAl 88 00% OlEMEPITA3002HF - 600402 T
NYBOT =k ¢/lb 14.5 2.1 4.2 1.0 15.2 20.6 121 -8.0 57.5 |2t0ltl(Feed) 85 00% TR
. DL-Of|E| ! 178 0.0% @o[HERA)
oaiIx| uSD/Ib 129 0.0 0.9 9.2 12.9 2.9 30.6 0.5 37.7 | Coelon 177 0o%
| USD/Ib 121 -0.8 55 156 -5.0 185 18 -12.1 28.9 |Maou 9.7 00% (SIOIEZIR)'20.119 22 A 7| HEHC I HIG o|Ef
DALIANEx CHE RMB/E 5,622 1.7 49 12.0 20.9 78.0 67.0 -8.2 69.0 EHEL 60.0 0.0% %*4’éﬂH?IﬁrOIEﬁEJ%%Hlég,ﬁlL1|0|I1;£§%
cutb _ _ A, EEHE0f| CHoHETHS HEHEO]| Ciot AH|X S| 2 Hl
EHI: RMB/= 3,154 0.1 15 0.8 8.9 15.2 123 3.4 249 |o0n(CBOT) 420 -1.3% OB AL SEIH, A A A IE HESH]
PPN RMB/E 2,598 0.7 -0.2 1.3 17.1 41.0 42.7 -4.9 43.5 | AmH(CBOT) 580 -27% >|zo=upi
Mal Ex e usD/E 3,449 -1.6 -2.0 6.1 21.2 72.1 31.6 -33 76.6 |HIT(CBOT) 1,169 -1.9% (yaczae)
EEE 2tof4l RMB/kg 8.8 0.0 1.7 6.7 214 135 34.4 0.0 34.4 ﬂ;&(\(CBBOOTT)) 379 2%
2t0|Al(Feed Trade) RMB/kg 8.5 0.0 0.0 52 18.4 6.9 26.5 0.0 28.2 ’§;€I(ATUNA) 1’30'0 0:0%
2to|Al(CIE=RSIH RMB/kg - - - - - - - - -| 8|(=LH) 1,590  0.0%
HE|24 RMB/kg 17.8 0.0 2.0 2.0 -5.3 -10.1 -9.0 -31.7 4.4 |ESEU) 4799 +0.1%
MUl RMB/kg 9.7 0.0 1.0 1.6 16.9 27.6 38.6 0.0 38.6
EzlEnt RMB/kg 60.0 0.0 0.0 132 263 8.1 26.3 -143 44.6
x| 10| RMB/kg 39.3 0.0 -0.1 -36 -18.4 87.6 -10.1 -22.5 26
J[E}f EX[017H(Atuna) USD/E 1,300 0.0 0.0 0.0 -18.8 0.0 0.0 444 -18.8
27|(H3| HWoh KRW/kg 1,590 0.0 0.0 14.4 -20.1 -30.6 23.3 -20.1 459
=983 Zofp KRW/kg 4,799 0.1 1.4 7.8 5.7 411 18.8 -13.4 735
F&B Chart Xt2: Bloomberg
(12.1.1=100) S, o0 (RI2t/kg) 3 2lo|al (RI2t/kg) =3 HE|RL! (RMB/kg) TR E]
150 20 140 62
—_—aa atord 120 HElRL —33ER]
130 ] 15 52
o 100
110 ) 80 42
i ’W n \ } 10 60
90 j & 32
W N \"/ . 40
70 20 22
50 + T T T T T T 0 + T T T T T T T T 0 T T T T T T T T 12 + T T T T T T
‘14 15 16 "7 ‘18 19 20 12 13 14 15 ‘16 17 18 19 '20 12 13 "4 15 16 "7 18 19 ‘20 "4 "15 "16 "7 18 19 20
(12.1.1=100) CHS, 2 (2I2H/kg) E3 ERED (2I24/kg) 3 M2u I ES
150 250 35 (2/kg)
4 egyEn 30 —— oy finjees
130 = 200 —_—=g
25 8,000
110 'H‘ 150 20
N 6,000
90 ) 100 15
»\"MM\/” '/ 10 4,000
70 ! e, e 50 5 000
50 + T T T T T T 0 T T T T T T T T 0 T T T T T T T T '
"4 "5 "6 17 "8 19 20 "2 "3 "4 "5 16 "7 18 19 20 "2 "13 "4 15 16 "7 18 19 '20 0

'07 '08 '09 '10 "1 12 13 14 15 '16 '17 18 '19 20
Xt2: Bloomberg, Atuna, HI2| X253 2| A X|4IE

=]

AR of sl 27

N
g0
ol
T
a
rH
pal
]
2
~
-
rn
=
0o
ro
TH
o
1o
1o
]
njo
0z
Job
o
R

FIARMREE HBROIA AR A BE AHH0| YEUTH GAE RRRYY B & ZARMRR0 HTE B2 AR 1% 01 ERHD AN LUCH B AHEE HE oA ASE HHYY B HY 53
ot Qlon, 9o Rerst eiolLt 2k glo] Mo MAs) YNBSS el Ch

RS SXASC ENBCY 0t HE YRAIE SHO2 WEHE ARYUCH B 4RO £FE LSS IA AMAME S FYHRH 2 LT £ YOH FEMO|L AHYS B YL 2 AR E 0| Z oA
7] BEILICE WRtM Ofmi 8t R0 = 2 REE S 2ol BRiet ¥E MYUANO SUNRE ASE & RUELITL B TARAREE A D20 BH5to] Bl EE S AR E AR 512 210 AL ool HE 8 4 2BUIC

o i

rir
i
rlo
Tt
_>|_
]
o
=)
r
ro
m
A
10
.
O
[~
0%
ro
A
r=
lo
e
el
0
Hu
&\
>



