meritz nzixsy

M=

> Morni
= O r n I n C)p rrazns  Razies

2020.11.24 : 02.6454-4874  02.6454-4888

6414@meritz.co.kr yoonhee.choi@meritz.co.kr

&

=X 22 71A/5= olo|= A 71 A F2 HZE 1A S8 (M)
F&B 7} 52 242 F2 News
CBOT S ¢/ 427 0.8 2.5 1.8 30.5 13.8 15.7 0.0 41.0 |atojal 214 93| (RS DOISIE] A5 20| ASIE H2|S7| 2052 244
P o5 600 1.1 03 5.3 13.7 19.1 16.4 5.3 265 7|EtOtliztt 32 QK| 10f| CEf2} A8/t B10I L St a Xt 20 K| AJS]
s o/ 1,192 09 3.3 10.0 323 351 329 0.0 45,1 | EHOPHRX O| ChA| Bt
tse ¢/Ib 386 -0.2 3.0 13.1 22.8 40.0 24.9 -0.6 54.3 |atolAl 87 00% MBCRZ)
B ¢/Ib - = - 2t0|4l(Feed) 8.5 0.0%
NYBOT oIt / 15.2 0.4 2.1 2.9 18.1 259 18.1 40 64.5 Dohifeed 85 00% oupmmmmlxiaR oleolASl el U 25
Qx| usD/lb 128 0.0 1.5 11.0 9.3 2.0 30.1 -1.4 36.5 | g QL 17.0 0.0% AFHO||CHE MOUMIZ, ZZ/A=/0| K S 30K 0= AfALZ
A usD/Ib 114 -0.9 -1.0 8.4 -4.7 12.4 -0.1 -16.6 22.2 | Mokl 9.6 0.0% ZHOjlMEfQE YT HHIE MK Q= BXIE XSSt
DALIANEx Cis RMB/E 5,358 1.8 0.3 12.8 15.3 69.7 57.5 -12.5 61.1 | EEEY 60.0 0.0% UTJO|XIERMH2 QY U LIS HA/ZH/ASE
e RMB/E 3,202 1.1 2.1 12 133 16.9 118 19 268 |aumirnom) 427 10.8% i T A A
= .00 S
EPON RMB/E 2,604 0.1 0.6 2.7 156 414 40.8 -47 43.8 | 2ui(CBOT) Gon 1195 o)
Mal Ex e USD/E 3,518 1.0 0.7 14.8 257 75.5 33.2 -1.3 80.1 Eﬂi(gBOT) 1,192 +0.9% (=nl=x) 20 2 =0| LASHE S EH A= 192
FEEy atoldl RMB/kg 8.7 0.0 0.0 95 17.7 116 32.1 00 32.1 | HSRCBOT) - 386 -0.2% gpsis) ois mopxym cheintoly i ool 325121
2t0|Al(Feed Trade) RMB/k 8.5 0.0 0.0 129 18.4 6.9 26.5 0.0 28.2 | & S(NYBOT) - 15.2 -0.4% o5} oy risnbE0fjA 474 101 THISHS HARS ChA| &l
ol 9 . . ! . . . . : -2 | &HK|(ATUNA) 1,300 0.0% & 2
2tojAl(CIERE RMB/kg - - - - - - - - (AR 1500 00% S
HE|Q RMB/kg 17.4 0.0 0.0 0.0 -7.2 -11.9 -10.8 -33.1 2.4 |ES(EH) 4733 00% =57
MUl RMB/kg 9.6 0.0 -1.0 6.7 15.7 26.3 37.1 -1.0 37.1
EzlEnt RMB/kg 60.0 0.0 0.0 16.5 263 8.1 26.3 -143 44.6
x| 10| RMB/kg 39.3 0.0 0.0 -7.3 -18.7 87.8 -17.8 -22.4 2.7
J[E}f EX[017H(Atuna) USD/E 1,300 0.0 0.0 0.0 -175 0.0 0.0 444 -18.8
27|(H3| HWoh KRW/kg 1,590 0.0 0.0 6.7 -15.9 -30.6 6.7 -20.1 459
=983 Zofp KRW/kg 4,733 0.0 1.0 -1.3 0.4 39.2 17.4 -14.6 71.1
F&B Chart Xt2: Bloomberg
(12.1.1=100) S, o0 (RI2t/kg) 3 2lo|al (RI2t/kg) =3 HE|RL! (RMB/kg) TR E]
150 20 140 62
—2% efold 120 gl 2 —3Z32ES
130 EX 15 52
| 100
110 ) 80 42
i ’»” m \ j 10 60
90 1 R 32
AL N W/ 5 40
70 20 22
50 + T T T T T T 0 + T T T T T T T T 0 + T T T T T T T T 12 + T T T T T T
‘14 15 16 17 ‘18 19 ‘20 12 "13 "4 15 16 17 ‘18 19 20 12 "13 ‘14 15 16 "7 ‘18 19 '20 "4 "15 "16 "7 18 19 20
(12.1.1=100) Cis, g (2I2H/kg) E3 ERED (2I24/kg) =3 MLl I ==
150 250 35 (&/kg)
—_—r ExEm 0 T 10,000
130 2 200 T ST —=g
25 8,000
110 'A' 150 20
i 6,000
90 / 100 5
L | »Mﬁ\”“ f 10 4,000
70 WV, o 50 5 000
50 + T T T T T T 0 T T T T T T T T 0 T T T T T T T T '
"4 "5 16 17 18 19 20 "2 "13 "4 15 "16 "7 18 19 '20 "2 13 "4 15 16 "7 18 19 '20 0

'07 '08 '09 '10 11 12 '13 '14 15 16 '17 '18 19 '20
Xt2: Bloomberg, Atuna, HI2| X253 2| A X|4IE

=]

AR of sl 27

N
g0
ol
T
a
rH
pal
]
2
~
-
rn
=
0o
ro
TH
o
1o
1o
]
njo
0z
Job
o
R

FIARMREE HBROIA AR A BE AHH0| YEUTH GAE RRRYY B & ZARMRR0 HTE B2 AR 1% 01 ERHD AN LUCH B AHEE HE oA ASE HHYY B HY 53
ot Qlon, 9o Rerst eiolLt 2k glo] Mo MAs) YNBSS el Ch

RS SXASC ENBCY 0t HE YRAIE SHO2 WEHE ARYUCH B 4RO £FE LSS IA AMAME S FYHRH 2 LT £ YOH FEMO|L AHYS B YL 2 AR E 0| Z oA
7] BEILICE WRtM Ofmi 8t R0 = 2 REE S 2ol BRiet ¥E MYUANO SUNRE ASE & RUELITL B TARAREE A D20 BH5to] Bl EE S AR E AR 512 210 AL ool HE 8 4 2BUIC

o i

rir
i
rlo
Tt
_>|_
]
o
=)
r
ro
m
A
10
.
O
[~
0%
ro
A
r=
lo
e
el
0
Hu
&\
>



