> Mornin

2020.11.23

&

[ ]
meritz ogixza
sME
Analyst 24 RA 2|23

02. 6454-4874 02. 6454-4888
6414@meritz.co.kr yoonhee.choi@meritz.co.kr

=X 22 71A/5= olo|= A 71 A F2 HZE 1A S8 (M)
g % YoY F&B 7} 52 242 F2 News
CBOT 243 /24 423 0.2 3.1 2.3 30.4 129 15.4 -0.6 39.8 |apojal 712 9% . (CORIRAT) 19112 5 SA[SH A HalS 7 Bk 110
AT /24 593 0.3 0.0 5.8 142 17.9 15.1 -6.2 252 | 7[EiOHI=t L RX| Qioj| SR04 520242 STs|e H|H| 1 2WARE Ql=rf
s o/m 1,181 03 35 10.2 30.8 33.8 305 0.0 43,7 |BXIOPE R & IZ 0= AR STt HES DI=HEHES Al 2 [2lst
HES ¢/lb 38.7 -0.4 4.1 16.4 235 403 23.9 -0.4 54.7 | atojal 87 00% J=
NYBOT gt ) 152 05 17 4.9 16.9 26.4 193 36 65.1 SFLOHLI'élFEeg) 85 00% (Z0ls)
Q| usD/lb 128 -0.2 4.2 14.4 7.9 2.0 285 -1.3 36.6 | yE|Qul 17.0 O:otyz (RO[E) 11/1~11/15UDIX| S| QDL A|RHE 7|
| usD/ib 116 -43 5.7 109 -2.6 13.4 5.3 -15.8 23.3 |Refet 96 0.0% 2FEQteAem TfRFS Hel 5|2 cHH| M| X3! 4 A%
DALIANEx Ci% RMB/E 5,262 -13 15 9.2 135 66.6 55.1 -14.0 5g.2 |EEEY 60.0 0.0% AM|2|=. A2E ofL|2f|24H Tl +150%, BS 'S
0/ ! e o, ==
st RMB/= 3,167 0.7 0.1 -3.0 11.2 15.6 103 -3.0 25.4 |amnicrom) 423 +02% Zr;icl)o/gh.rzﬁaﬂd|:+zoo¢oaro
PN RMB/E 2,601 -0.1 3.0 2.0 15.2 41.2 40.7 -4.8 43.6 | X34(CBOT) 503 +0.3% T
Mal ix oo USD/E 3,483 -1.6 -1.9 15.8 23.0 73.8 34.6 -2.3 78.3 EH_E(E(BC%TO)T) 1'3188; fgzzz (QEE_E)AL%:E;»;;;%):B"AL%E¢£t§§°aLa}u1|A_E
34 zto| 4l RMB/kg 8.7 0.0 0.0 146 17.7 116 32.1 0.0 321 [oIZT\EOD 157 -oao JUERAISS 0B AR LD ARISIS 210 MOUA|
e . b HAISD 3| © ] [ =
2t0|A(Feed Trade) RMB/kg 85 0.0 0.0 14.4 18.4 6.9 26.5 0.0 282 [X|(ATUNA) 1300 00% 2oi=a8dSHHIBPIINESRMTSAR]
2o H(CIE2BIH RMB/kg - - - - - - - - S2AEW 150 oow SANEH
HEIQY RMB/kg 17.4 0.0 0.0 2.4 7.2 -11.9 -10.8 -33.1 2.4 |ES(EH) 4,682 -0.2% i
et Ik RMB/kg 9.6 0.0 -1.0 8.5 15.7 26.3 37.1 -1.0 37.1 (Bt A2 B0 SHlSIALS ATh2 @ ASS H|
ExEm RMB/kg 60.0 0.0 1.7 18.8 263 8.1 26.3 -143 44.6 2oL, 21 ji‘“??iﬁf?’;”""‘"‘%i"%t”@ﬁ
k] RMEB/kg 39.3 0.0 -0.2 7.3 -18.7 87.8 -17.8 -224 2.7 A e A e e
J|E} EHX|0{7HAtuNa) usD/E 1,300 0.0 0.0 0.0 -17.5 0.0 0.0 52.9 -18.8 (to_@;—rZ)LLE = e
27 (&8 W KRW/kg 1,590 0.0 59 14.4 -15.9 -306 6.7 -20.1 459
=983 Zofp KRW/kg 4,682 -0.2 -15 -0.5 -15 37.7 15.0 -15.5 69.3
F&B Chart Xt2: Bloomberg
(12.1.1=100) S, 2N (2I2t/kg) S3 ol ($I2t/kg) EJ HEIRL  RMB/KY) 3 ES
150 20 140 62
—_— S 2ol 120 GIE|RY —_—3T
130 X 15 52
) 100
110 4/ 80 42
T v’vf\» 4 ’ 60
90 hoa W el 32
W N \,A/ 5 40
70 20 22
50 + T T T T T T 0 + T T T T T T T T 0 T T T T T T T T 12 + T T T T T T
‘14 "15 ‘16 "7 18 19 20 12 "13 14 15 ‘16 17 18 19 '20 12 "13 14 "15 ‘16 "7 18 19 20 "4 15 "16 "17 18 "19 '20
(12.1.1=100) o5, &g (919t/kg) =3 ERED (9I2t/kg) =3 Mokl Y =S
150 250 35 (&/kg)
ol e 30 —— szjoy URKERE
130 = 200 —_—=g
25 8,000
110 {A‘ 150 20
A 6,000
90 / 100 5
«NNDW~ f 10 4,000
70 Wiy 50 5
2,000
50 + T T T T T T 0 T T T T T T T T 0 T T T T T T T T
"4 "15 16 "7 18 19 '20 "2 "13 "4 15 "16 "17 18 19 20 "2 "3 "4 "15 "16 "7 18 19 20 0 + T T T T T T T T v v v v v
‘07 '08 '09 '10 '11 '12 '13 14 '15 '16 '17 '18 '19 '20
Xt2: Bloomberg, Atuna, Hi2| X353 2| M X|4lIE
2 ZAPZMRIEE HEROIA AR MEE A0l SIELICH TAHS RBAMY B 2 ZAZHRR0 ASE E20 22 1% 0|4 Rt UK LSUICH 2 AHBE AL IR AEE NHBANY B T S HAE o[ TA T USLICH & AR0| AME RS Zolo| o Fatst
vhlstn Sloni, 9/%o £aist 9olLt ZH] 810] A9 At AMEUSS HOIBLICH
2 RS SRS SR AUt Es HEH22 SHoR WES S AT 2 R0 £2E B2 TA Bl MAMES FHARM QXL UMY £ YO0 HEMO|L L2 BSIA SSLICH 2 AHRE O|BSAL B2 2 XEe} LB T HE BHE AN BHOZ A
71 HEBHLICH WEty ofm Bt ZHR0IE & Azl SX Ao} BB WA ALK ZUKEE ALRE 4 YALICH 2 ZAHRARIRE SAF T0| SHeto] B EE|E X2 2 ShAbe] 52 @lo] =AL Cof, HIE E 4 tLch



