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Key Data Consensus Data
KOSPI X| 2 (pt) 2,493.87 2020 2021
527 X T/E|M(R)  19,200/9,180  OHZQH(AAR) 8,523 9,254
Al7tEAAY) 1,682.5  FYO[UWAY) 468 478
A|7HEAH]F (%) 0.10  &0|Y(HAH) 328 336
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ZoEsHE Aol 6734 7676 8527 8923 9,129
Egoo|l | AoiQ) 364 377 4832 444 473
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@7|20[0]  AolQ 254 270 342 323 345
EPS 2 2,267 2,426 2,894 2,741 2,921
FEE) % -30.3 7.0 19.3 =53 6.6
P/E il 9.6 7.4 5.1 54 5.1
P/B il 1.1 0.8 0.6 0.6 0.6
ROA % 1.2 1.2 13 1.2 1.1
ROE % ) M4 125 1.0 109
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1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20F QoQ YoY
YaEHI 1,906 1,953 2,029 2,144 2,222 2,260 2,289 2,312 1.3% 12.8%
FieEEa 1,814 1,877 1,957 2,034 2,061 2,114 2,163 2,189 2.3% 10.8%
gt 81 84 84 89 69 77 79 76 3.3% -5.8%
XpE Kt 179 172 165 159 155 157 158 172 0.5% -4.2%
7| 1,554 1,621 1,702 1,786 1,838 1,880 1,926 1,940 2.4% 13.1%
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7| 1,237 1,280 1,367 1,481 1,464 1,452 1,515 1,569 43% 10.9%
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Ut 79.3% 97.0% 107.8% 111.6% 97.9% 126.3% 102.0% 106.0%| -24.3%p  -5.8%p
XpS Kt 100.2% 102.5% 103.0% 118.3% 106.2% 103.4% 97.3% 102.0%  -6.1%p  -5.7%p
7| 110.3% 109.5% 114.4% 118.1% 109.5% 104.3% 102.9% 107.9%  -14%p  -11.5%p
HatA0HL 78.9% 79.9% 81.2% 84.1% 79.6% 77.8% 79.1% 81.3% 12%p  -2.1%p
gt 60.7% 81.5% 87.2% 84.2% 713% 88.8% 85.1% 81.0% -37%p  -2.1%p
X} 5Kt 81.6% 87.8% 87.6% 97.8% 82.0% 79.4% 81.0% 86.0% 1.6%p  —6.6%p
7| 79.6% 79.0% 80.3% 82.9% 79.7% 77.3% 78.7% 80.9% 14%p  -1.6%p
grlie:! 90.5% 89.9% 95.3% 103.5% 96.7% 91.8% 96.6% 98.0% 4.8%p 1.3%p
FAAIH| & 28.9% 28.4% 32.0% 33.7% 29.3% 27.2% 23.4% 26.1% -39%p  -8.6%p
dt 18.6% 15.6% 20.7% 27.4% 26.6% 37.5% 17.0% 250%  -20.6%p  -3.7%p
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30,000 Ol =2 Te 20.11.11 BUY 18,000
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181111 BUY 22,000 -2.33% 2.73%
20,000
15,000
10,000
5,000
1811 19.02 19.05 19.08 19.11 20.02 2005 2008 20.11
SXica LAY % FXoA U234
* EXjo|F0| SAYIL FHY 0| 1YL 71FE0E HE
* 7YY 27 o ARJo| B2
BUY(Oli4) S HZFI17F HEI} CHY| 15% O] 5 o Overweight(H]| SLUTH)_AFX| 47t HX| 4 THE| 15% O S5 ofH
Neutral(3&)_SEF717H HF7F U] -15%~15% 5 Neutral(3)_QEX| 47 HIHX|4 | ~15%~15% S
Reduce(® =) SEZI7H HFTH ] -15% O Of2f 75 Underweight(s| 5 %4) 91547} BHXHE| 2 ] -15% Ol Ol 7t
exsa BUY@H) Neutral(3-2) Reduce(Ufi=) (gl
SEERES 1|2 92.17% 7.83% 0.00% 100%
* 71 ZY: 20204 11 13Y
Compliance Notice
2 AR2E A0t o AEQ|ZM)E XtEQ AP A0 Q[ FO| LHO|L BTV THIS BIX| UQOH, 2019| o HE YUV BFuto] MolgH oA RgorisU

A 200 119 160 T HITIAL] X| 2.2 1901 B8 U1 UX| YUt
EXEE Xt ofidel AEO|BIE 20201 119 162 EX iYLl RIHFUS BROHD QIR BrEUT

[ia=]

.
o £ X2 TSRS A Mo A HBe Aol giaUct
L]
L]

2 ZATIRE 1740] SX0) LS HFY 2HO2 THEIA00, ofwt 39 2 9 Lge o grot x
2 2014, 1 Bl SFHES S 4 GO0 ST TR0 Bt MUojo] A|FZHE U7 BIRALICk Tk OfTYr B0 B Rt Take] RS 2 St W MY
A7) FUTIR2 X8R 4 G

1
4o
[
i
=
%0
=
—un
4
Q
>
C
e
i}
s
T
_H'_
il
<2
4
Ju

5 OIS 8EX \



