meritz nzixsy

=LL]

Analyst 432 RA Z| 25|

02. 6454-4874 02. 6454-4888
6414@meritz.co.kr yoonhee.choi@meritz.co.kr
F2 HZE 1A S8 (M)

F&B 7} 52 242 32 News

k=3 =]
= - 2to| 1 2t 2| SI0|EXIR) 2L H IR AZQIH|0]| CHSH A E 0} FHE R
AoH ¢/5 598 -1.6 -1.3 0.7 20.9 18.9 18.3 -55 26.2 iIErorﬂligf_Tr?ra x| (O_Q'Lxrorﬁ’;r%afﬁgyg;éi@g”ﬁﬂEa_ﬂggm
= o 1,143 03 53 106 313 295 26.3 0.0 39.1 | EHOPERA 2 0f| CHfet A2 eChe 2ot A /B{RLIE) 3/
=g ¢/Ib 37.1 2.9 7.9 12.0 21.2 347 18.1 0.0 48.5 |gjo|Al 87 0.0% ﬁé/ﬁﬂ%1ZJHIHLéEIzzEbH*le%EHéo_%
NYBOT oA ¢/Ib 14.5 -1.3 -1.1 4.7 13.7 20.4 15.3 -8.2 57.3 |2foltl(Feed) 85 0.0% I*ﬂo,
R _ DL-BE| 24! 174 0.0% MAZE)
Qx| USD/Ib 118 0.7 2.0 0.6 3.0 5.7 20.3 8.8 262 | ek 172 00%
1 USD/Ib 109 1.7 59 0.0 -2.0 7.1 2.9 -20.5 16.5 | Maj|il 9.7 00% (SHAMZ)FTALE SO| Hntz 49! 0| AH|X}I}240|
DALIANEx  CiE RMB/E 5187 0.0 0.9 14.6 95 64.2 58.3 -15.3 58.3 |EHEM 570 0.0% SIOX|H AHIX} BT A2 0] BYZR0| AH|X} B4 o
o I==T3 RMB/E 3,125 0.0 -3.6 -3.8 10.8 14.1 4.8 -4.3 23.8 SANCBOT) 417 -1.2% ﬁiﬁsﬁﬂhiﬂlx%%.s%?f?:l‘%”#IH?DHEIWF
= “l.z7 ]
L=PY RMB/E 2,495 0.1 -1.9 -1.0 12.2 355 36.9 -8.7 37.8 | AoH(CBOT) 508 -1.6% (*11%3‘3%)
Mal Ex e USD/E 3,494 15 57 14.2 28.5 74.4 35.4 0.0 78.9 EHi(oCBOT) 1,143 +0.3%
EEE 2tof4l RMB/kg 8.7 0.0 0.0 193 17.7 11.6 33.1 0.0 33.1 ﬂ;&(\(CBBOOTT)) 371 v29%
2t0|Al(Feed Trade) RMB/kg 8.5 0.0 0.0 17.8 17.4 6.0 31.0 0.0 31.0 ’§;€I(ATUNA) 1’30'0 0:0%
2to|A(CJE==t) RMB/kg - - = - - - - - - | SA(ZU) 1,690 +6.3%
HE|RK! RMB/kg 17.4 0.0 0.0 15 -5.9 -11.9 -10.8 -33.1 2.4 |ES(EH) 4,723 0.0%
M QL RMB/kg 9.7 0.0 0.0 1.5 19.0 27.6 39.6 0.0 39.6
EYEM RMB/kg 57.0 0.0 0.0 15.2 25.3 2.7 20.0 -18.6 37.3
x| RMB/kg 39.4 0.3 0.3 -13.5 -18.3 88.1 -247 -247 2.9
7|E} EX|0{7HAtuna) USD/E 1,300 0.0 0.0 0.0 -10.3 0.0 0.0 52.9 -18.8
S|(E3] W@} KRW/kg 1,690 6.3 13.4 21.6 13.4 -26.2 42.0 -15.1 55.0
=2(H3| ZOR7h KRW/kg 4,723 0.0 45 59 -1.0 38.9 22.8 -14.8 70.8
F&B Chart Xt=: Bloomberg
(12.1.1=100) S, o0 (RI2t/kg) 3 2lo|al (RI2t/kg) =3 HE|RL! (RMB/kg) TR E]
150 20 140 62
—2% efold 120 gl 2 —3Z32ES
130 A 15 52
¥ 100
110 4/ 80 42
{ ’WI 4 10 -
90 '“Nl \ﬁ, \ 32
W i \A/ 5 40
70 20 22
50 + T T T T T T 0 + T T T T T T T T 0 T T T T T T T T 12 + T T T T T T
‘14 15 16 "7 18 19 20 12 13 14 "15 ‘16 "7 18 19 ‘20 12 13 "4 15 ‘16 17 18 19 '20 "4 "15 "6 "17 18 19 '20
(12.1.1=100) CHS, 2 (2I2H/kg) E3 ERED (2I24/kg) 3 M2u I ES
150 250 35 (2/kg)
4 egyEn 30 —— oy finjees
130 = 200 —_—=s
25 8,000
110 {A‘ 150 20
A 6,000
90 100 15
A‘NA‘M\/N ’/ 10 4,000
70 : [ W 50 . o000
"4 15 "16 "7 18 19 20 "2 "13 "4 15 "16 "17 18 19 20 "2 13 "4 "5 "16 "7 18 19 '20 0

'07 '08 '09 '10 11 "2 13 '14 '15 16 17 '18 19 '20
Xt2: Bloomberg, Atuna, HI2| X253 2| A X|4IE

=]

AR of sl 27

N
g0
ol
T
a
rH
pal
]
2
x
-
rn
=
0o
ro
TH
o
10
1o
]
njo
0z
for
o
R

FIARMREE HBROIA AR A BE AHH0| YEUTH GAE RRRYY B & ZARMRR0 HTE B2 AR 1% 01 ERHD AN LUCH B AHEE HE oA ASE HHYY B HY 53
ot Qlon, 9o Rerst eiolLt 2k glo] Mo MAs) YNBSS el Ch

RS SXASC ENBCY 0t HE YRAIE SHO2 WEHE ARYUCH B 4RO £FE LSS IA AMAME S FYHRH 2 LT £ YOH FEMO|L AHYS B YL 2 AR E 0| Z oA
7] BEILICE WRtM Ofmi 8t R0 = 2 REE S 2ol BRiet ¥E MYUANO SUNRE ASE & RUELITL B TARAREE A D20 BH5to] Bl EE S AR E AR 512 210 AL ool HE 8 4 2BUIC

o i

rir
i
rlo
Tt
_>|_
]
o
=)
r
ro
m
A
10
.
O
[~
0%
ro
A
r=
lo
e
el
0
Hu
&\
>



