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PBR (H/L) 07/04  06/04 0.7 06 06 019/10 wo0r 2008 2008

EV/EBITDA (H/L) 155/124 133/124 6.6 38 3 s ™ M oM
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46,941
106,760
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* Buy: Zut MEE 10%p 01

" Hold: %1} ASE —
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* Underperform: Z1} A5E —10%p 0/2
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2019  2020E  2021E 2022  12% ZAKAR) 2018 2019  2020E  2021E  2022E
45905 99235 106,834 112559 OfSM 96813 105746 104254 121,303 129,099
8682 7,066 8796 10849 OIS} 81670 83091 85269 90675 95045
7,245 7773 8412 8754 OiEZ0|Y 15,142 17,655 18985 30,628 34,054
11664 11195 13003 13787 W] 12720 14050 15666 22914 25468
86,349 85393 84768 86,122 g0 2422 3,606 3319 7,714 8,585
32832 33162 33493 35558 EBITDA 6,184 7,437 7658 11,975 12,989
5,266 3980 3004 2314 Feleprol 108 559 -349 342 510
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4197 4197 4197 4197 OHEH 05 92 14 164 64
68250 69290 74012 79476 el —47.1 489 -79 1324 13
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2019  2020E  2021E  2022E  12€ ZM(E %, HH) 2018 2019 2020E 2021E 2022E
420 6946 9722 10924 FEXE(®)
3186 2228 6,164 6958 EPS 5795 12799 8625 25853 29330
15,146 4,461 5017 5290 BPS 245447 253001 256758 273807 293540
3832 4339 4261 4404 DPS 4000 4000 4000 4000 4000
—-15,644 999 435 814  Multiple(tH)
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-5,929 -798 1654 3533 M%)
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4875 -11,365 -1338 -1338 =02 17 30 2.1 5.1 54
8660 —10,000 0 0 ROE 22 43 30 78 83
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8682 7,066 8796 10849  HHZHAISKHY) 497 254 360 130 115
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A |
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127242 GAFKOSP 2 | 3} 488 71 O EXIORIS B 127187 DAL KOSPI SE Ci| A7} 458 7EY
= Overweight: =1} ASE 10%p O
* Neutral: =1} M55 —10~10%p
* Underweight: =it A5E —10%p 0[2t
212 2uR7t EXjold W 2EAV} Y
- -
ot Exopt  =EEl gﬂ*"j"i;’jm R rgi*"j‘fgjﬂx 1
18/10/25  Hold 120000 -1.2 133
19/04/24  Hold 140000  -83 25
_ 20/01/23  Buy 160000  -317 150
v 20/04/03  Buy 120000 -166 38
@ w we 20/007/24  Buy 170000 -104 53
20/09/01  Buy 220000 —203  —150
20/10/27  Buy 250,000 - -
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