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1Q19  2Q19  3Q19  4Q19 1Q20  2Q20  3Q20E  4Q20E 2018 2019  2020E  2021E
T 2602 2575 2442 2797 244 2547 2465 2708 13139 10417 10,161 10421
YoY(%) -168 281 236 -135 62 -1.1 09 32 125 207 24 26
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OS2 2 E71) 615 186 817 277 210 CFPS 7308 18462 13,236 9,755 9,284
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0| ZLRE RAKZA SERDL M2 AtMo| 273 2Hd5IFon, EfRIo| BYSH AHO|LL ZHI0| EOI0| o HEtsh
HHIUSLICEH 2012 0] ZROA CHE £33} 225l SHY SR 2 Hlah L2{0F S AAF OSHUAPt QELICH 2212 0f
ARE 7| HEARA} E= A 3 A0 ARHO| AT AFLO| SiELICH (SR, Of1H)
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q Al 2016.08.12 2018.10.08 2018.10.24 2018.11.19 2019.01.07 2019.01.30
E2jo|H Exsa8E Buy Buy Buy Buy Buy
SHIHA 63,000 63,000 58,000 58,000 58,000
q Al 2019.02.07 2019.04.09 2019.04.29 2019.05.20 2019.07.02 2019.07.29
E2jo|H Buy Buy Buy Buy Buy Buy
SHHA 58,000 56,000 56,000 56,000 56,000 52,000
q Al 2019.08.13 2019.08.22 2019.10.10 2019.10.29 2019.11.21 2020.01.21
E21o|H Buy Buy Buy Buy Buy Buy
SHIHA 52,000 52,000 48,000 43,000 43,000 43,000
q Al 2020.02.03 2020.02.04 2020.03.10 2020.04.06 2020.04.16 2020.04.20
E21o|AH Buy Buy Buy Buy Buy Buy
SHIHA 43,000 43,000 43,000 32,000 32,000 32,000
q Al 2020.05.04 2020.05.26 2020.06.05 2020.07.02 2020.07.30 2020.08.10
E21o|H Buy Buy Buy Buy Buy Buy
SHIHA 32,000 32,000 40,000 40,000 40,000 40,000
A Al 2020.08.11 2020.09.21 2020.10.06
E21o|AH Buy Buy Buy
ZHIIA 40,000 40,000 40,000
[ SRVt HE UHE 2212 | D28 A 2B G
o 21218(%)
e P SEHE Bt | ADEA)Zr oM
2018.10.08 Buy 63,000 -28.64 -15.87
2018.11.20 Buy 58,000 2414 -17.67
2019.04.09 Buy 56,000 -30.32 -24.46
2019.07.29 Buy 52,000 -3757 -32.50
2019.10.10 Buy 48,000 -34.12 -31.67
2019.10.29 Buy 43,000 -3435 -23.84
2020.04.06 Buy 32,000 -22.43 -6.88
2020.06.05 Buy 40,000
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