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oA AAEe] AYEAL BukalAy) Agsad F4Y dEn Ase 2
oiEs /5ot
E|H HES ST ESG HE & thih ESG ¥ HH A= SHSle ZIFshEA dnk F4E HE b Ak
Y A4 HiE A S E5S Hola 9tk 20199 ' o] % ESG dEH ATo] 7S]
e wig 109 el PR FES £4UAF NISFI FAH R £8P
Aw BES AWRY, By o] ETF A4S FEdHs 284S Alglsha
g S4AES] BSG BT AT oEH AEs B9 fAgch #3990
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XtZ: Broadridge,Ml2| =5# 2| AMX|HIE XtZ: Broadridge, M2l =5# 2| A X|HIE
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Aotz % %
BlackRock 421 7% 22%
UBS AG 15.0 46% >100%
Amundi 121 61% >100%*
BNP Paribas 10.5 66% >100%*
Nordea AB 8.6 100% >100%
Intesa SanPaolo Group 8.0 100% >100%*
Crédit Suisse Group 6.8 27% 19%
KBC Bank and Insurance Holding Company 6.7 100% >100%
Northern Trust Corporation 6.7 3% >100%*
Volksbanken Raiffeisenbanken 6.2 99% 69%
F1:20204 6L 7X|Q FA J|FE, F2: Y100%+'= MM HE XF0| 2|5 42
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ESG £} Trend 2) 4|HE|H (Negative) -> L Z|E|H (Positive)
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T XAEH A3 (Positive Screening) 41 AEsta glek. A4 ESG F4
A T, 9, 7 FAkel digt FAE wjAlsHs UIAEE A3z
(Negative screening)’ W2jo] 2 ARESH 213} vl WA S5 A=2]ded Qlo]
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XtE: Broadridge, HE|=5# 2|AMXIME

A& Broadridge, HIEZ|Z5H E|MAIME

Meritz Research



0

MERITZ Strategy Daily M2z 2

20204 10 6(3)

B

ol

ZU ESG E

h<] 9} v]s23t ESG $4F 55

I3

oA

42702
g EE A2

1,493 8] Azo] A2 FY

L

=

L

s

)

17F ESG AE 2A]o]

hs

W ESG

=2
e

1t}

PR

o

olu}f ESG HZe

A

R

njo
|
W
el

| #< ESG 7|Evtd s} #d

O

<]

=

= =) 4498 B4 A4l ESG 7]

o7kt o

=
=

2l

=

7]

B F9AFo| ESGE 13

H

s

ey
ol
o}
%o

nJ
vy

!

of Eat Fat

Skl
Al

KO
o

3k

Ex

_Ul_

R IR
15

his

Meritz Research

°

AEE FApEA o] 28]ef o

3L
-

Avoiding sin stocks’is no longer enough for £SG ETFs (Financial Times)
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