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Construction Cycle
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Earnings - Variable For Environment
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Earnings - MZAS/MHE Data
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CHAL A 19,604 32,608 15711 13,563 7,276 4,587 9,937 9,589 15428 27,390 22,805 14,700 10,580
QIHEAA 30,451 15446 16,218 18,604 22,397 26,306 10,727 10,739 12,388 9,618 19,434 22,732 17,002
LFEAA 11,903 13,586 13,317 8,552 10,275 3,652 7,418 9,519 5752 10,846 11,821 7,027 13,253
DT A 10,190 6,908 2,297 10,624 11,853 5,464 3,924 10,705 4,072 6,721 6,599 6,547 3,883
SAHEAA 12,507 9,166 3,881 11,004 2,871 3,875 6,573 9,111 9,524 3,386 9,184 10,159 12,627
Y 9,419 10,016 9,117 4,940 2,477 4,351 3,660 9,565 6,355 8,742 5350 18,087 18,075
e 20,988 22,952 18,620 13,614 7,967 6,998 20,332 25386 22,102 22,004 41,207 35468 42,882
U= 14,853 12,512 14,131 15957 10,234 3,878 6,898 8,438 16,288 16,466 24460 24332 18,476
Hetde 8,319 8,773 5,327 5,407 5,080 4841 11,445 15165 12,271 12,120 9,229 12,083 7,707
Hetge 11,784 9,053 9,762 5,684 6,391 7,846 5695 10,664 11,092 8,083 7,095 12,910 12,408
Y 17,815 9,537 20,730 13,733 9,921 6,011 5,659 9,991 12,446 22,559 25962 26,195 8,281
sHE: 15,904 9,826 6,764 11,838 4,039 1,289 6,200 9,765 10,904 10,389 12,418 24,025 11,817
HEE 77 921 113 1,245 2,480 1,450 4,173 2,435 2,926 3,473 3,340 1,674 1,579
MBS EEA| 514 2,914 2,242 4,278 3,438 14,987 17,382 7,653 15479 14,002 11,411
= 70,940 76,599 43,344 58,188 45920 33270 49,138 62,374 56,756 63,645 72,123 62,925 65,586
5o A 106,254 102,698 127,061 133,916 86,673 89,374 60,500 64,659 83,315 98,940 148,893 190,406 156,739
x| 99,673 86,504 84,564 72,418 50,831 40,942 67,500 106,396 111,766 111,489 144,540 168,776 132,636
X A 170,613 163,103 127,908 130,606 96,751 74212 116,638 168,770 168,522 175,134 216,663 231,701 198,222
XtZ: REPS, MEZ|Z5H 2[MA[ME
x| OfIE QI3 8%

(MIch) ‘ 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
= 469,503 555,792 371,285 381,787 386,542 549,594 586,884 440,116 515251 765,328 726,048 653,441 554,136 487,975
Me 39,694 62,842 48,417 36090 69,190 88,060 86,123 77,621 65249 101,235 74,739 113,131 65751 62,272
=3 172,058 302,551 197,580 255,158 250,218 272,156 269,290 192,610 241,889 408,773 341,162 321,402 280,097 272,226
SIHEAA| 122,768 108,203 60,872 26,752 36,480 98,659 91,388 66,978 64,920 95772 112,463 121,563 104,074 87,578
J|EFX|RY 174,677 145038 112,833 99,877 99,844 178,779 226,206 180,528 208,442 260,783 272,423 210,476 167,903 122,874

XtE: REPS, M| =33 MR ME
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Appendix - &M% 2 List

CHE Ak
20197 20T ArIX| BYET 298 2o 20204 £UCY AlX| 2UEY 22U 2Yed
M2 eTHOt A A MIEH Y| 823 18 oY | B Hot 21y 1,579 4%
M2 Mot AHZI IHEDS 730 18 Q1M HHEH2PATIPHY 5,139 5g XHoH'L
QIH eS| AAYHZ2|0|0f 823 18 3=} St it eS| o 592 5¢
47 eTHEtA| A Lto{EtAS O 552 44 QI et 2fmjote 354 5¢
N MIZXI0]eTotAA ALIRORS 1T 540 58 At UYLHO|SemotAlA 560 5¢
371 eHO MM ZUIYHIE 5,320 58 TN | CH=E CHePdeatAlA 1,128 58
371 2ol T HeTHSA| o 288 5¢ 47| S EHYemotM4(B11) 606 74
Bt eTHEFMIAAIZIZ A 1EHX] 1,286 6% TN | H2| QRUYCIIX| FLREN NI 1,443 8%l X
Bt eTHOFMIAAIZIZH 2EHX] 115 6% TN | H2| LIORS2K eS| 536 8gl
s eHO MM EZA 902 74 HAE | oA QIHAT 3k femotAIY 1,426 9g
371 eHOt MM A T2 U 574 8 et Mt M2 XSt 610 g
371 eMotq 420zt 1,010 ogl 47 2n QuAH 450 9g
M St THOM| A5 &2kt 59 og THoHEY | 4t 2HO|RHEAAHK[2) 1,341 108 XHoH
M HaFC|de|A 58 ogl At TIFFokEeTotly 379 108
ad eTHS MM G2 O0tYME 1,049 108 Me QIME TA[Y Aztzel 142 108
o TOte™TM| ALt 941 102 THoHE | A 2 1,303 (k=] A=
B eTHOA A MTHAMEZ 998 102 QI FOtE =T 740 Mg
=9 SHeTotMY 459 108 A7) Jhmo= 476 129
37| oMM EX|AMEL 22 725 128 HAZ | Hat HA| 0% 2k} 1,098 12¢
M eMstMSHIIEERIE 481 128 A% | B Hotuz 758 12¢
Me O3 2= E35IX|(Yul612) 1,131 128 A=
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. YT oele Mo
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foal P~
2019'F 20T Argix| HYEY U 2YR¥| 20204 2UolF AYX| ==Y 2% 2YR3
47| S AUAG 336 44 QI YAHOIE B 1,354 3g
ME Cloj|o|X| | ME 184 4% A% | o YAHO|ESELHAS0|(B2) 1,205 3g
o+ YAH|O|ECHAIY 674 6% o+ CRMEH 894 3g
o+ YAHO|ECAYEY C4 585 6% FLES PR RFHEY 315 3g
u s YAHO|EMAIYES C3 556 6% Mg YAHO|EHTZ|YmAH 954 3g
47| SAH|O|EZfmAt 789 74 af = i mat 939 4%
47| EHUZO|AHO|E 1,241 og TN | CH=2 HsQlsrudae 410 4%
47| S AH|O|EH| AR 303 118 QI 20|34 £3%HA14) 1,110 4%
M2 YAHO ES2UYAE 623 118 HAE | M2 EEFTUAUS 3,368 4% W FakS
M2 YAHOIEHEZ 181 118 Mg HESZITHX RN AS 3,321 4% W FakS
e YAH|O|EOj2E Rt 624 Mg TN | H2| oIFEF =TI 172 5¢
47| YAHO|EXEX| 8 1,293 128 TN | CHH NLE FHEY - 58
[ SAE|0|ECi7Y 803 12¢ oy 22X HE 345 79 xH=
Q1N YUAHO|EZZX|F0F 1,479 128 o | M T AUX|2(5BL) 445 8%l
a3 AFUESX|GFE R 1,647 108
oI QIF A1 XYL 1,186 118 oL
47| SR 1,004 128
47| YAHOIE £X|72HY 528 20204
47| X|ALAMIE DS 283 20204
Mg A XA LM IR 2 2 1,659 20204
47| als = EN= R Pl PUCHN 1,040 20204
o+t SIAHO|E =9 MEH 1,158 2020
Al 12,751 A 20,000

S 2MRHE
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GSZ4d
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o= Hetxto| 947 12¢ A= | H QIHEOHEX|F(1BL) 1,041 6¥

N N = T3 X|HAXLO| 3,343 128 A% | Ao TYE2(AB6) 620 6
QI QIF O3 1,129 68 XHoHL
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Appendix - £ZA A
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