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2020 AXS AR PWIMAC) 28 C9t 3020 S2ASE DHSO| T AT
OfIIZ QIg Flash £20| 712t SoiZo| BE oS @ XY, S2ASC TAS
ol nj@a| SreA| XD A D] 3% 28] Lio| OiRelE 2102 J|tieikns
olZTHe. Tt OJt OJAIEI At DRAMIH NAND 4@ oigie 242 &
Aot E 20[2H= AT OOl SBtoln US:

>>> 20Q20CY AX HMMA &3 Flash &6t SX vs, HDDe &4
Western Digital2| 2Q20CY &X2 OHEH $4.3B(+2%QoQ, +18%YoY)nt
0|2 $0.53B(+23%Q0Q, +234%YoY)S 7|20, A|E HMAMA(DfZ=H
$4.34B, 0| $0.56B)0ll CHHIZ STt AY £& & Flashel &=
0| $2.2B(+9%Q0Q, 49%YoY)Z2 ZTXE HYE YtH HDD(Hard Disk
Drive)2| DHEAHE $2.1B(-3%Q0Q, -4%YoY)2 ZAME 7|2Ct Flash
2329 MY sxE RE £t S7HBit Growth +8%QoQ)E FE (¢l
HOO, MHHL +1%Qo0Q H&oh=t IR/ 7 AY 2EE9| =5t Al
1t PC W SSD ME& H80| Flash 29| £otd 712 O|0{NE ez
OiOtEICE AtY S22 O1EHS Client Device $1.92B(+5%QoQ, +19%
YoY), Data Center Devices and solutions $1.68B(+11%QoQ, +32%YoY),
Client Solution $0.69B(+16%Q0Q, +9%YoY)E ZtZ 7|ZS3}LCt
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>>> 3020CYs HMMAZE 13|65t JHO|EHA KA
3Q20CY A% JtO[EAL OHEM $3.7~3.9B(-14%~-10%Q0Q, -8%~-3%
YoY)Qt ¥@i0|2 $0.23~0.33B(-57%~-38%Q0Q, —-4%~+38%YoY)Z H|A|
S, A HAMAOHEY $4.18, S0 $0.46B)E 2 ZCZ 3Lt
QAL 0| TE2W 3020 FotEnt JHH2 'SR DWE9| W = ofnt
2 UNE E AoZ OME1, It K1 2felel 1¥H| 20| 285 @
oloz xtg'sl Z10Z HOo|1 QUCH EF 3D NAND 4 X|E At H|E0| &
CHE|O| Cost/bit] ZrAJF WAMSHZI SHAX|TE O Z0| -15%YoY =0 1
KXW %29 It otz £=HCt GO XgE Zolct
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Western Digital (US: WDC) 2020.8. 11
EXfOIA L HEIIE

71 HEIIE(6HE) AE HEII=(671E)

Buy(0i=~) AETHE[+20%014 It &S o4 Overweight(H| Z2tTH) AIETHE|+10% Ol Z=1F =2 ofj 4
Outperform(Al& =2 E432) APETHE[+10~+20% 37t A& ofle Neutral(Z& AIRTHH[+10~-10% S o4
Marketperform(A|g =2l &) AIETHE|+10~-10% F7t &E Of 4 Underweight(H|Z%4) AIETHH|-10% Ol e &1 oFf of 4
Underperform(Al& =2 &5t3]) A|&THH|-10~-20% =7t St2} of|4t

Sell(Ti &) AIFTHE|-20% Ol5F =7t 62t of

0

EXrsg Hlg &4 (2019/07/01~2020/06/30)

oh4 54 e
96.39% 3.01% 0.60%
DXARY
o 2 TARRARIRE YATO] 2ARMEDE ARiE 4 s KB U HESSE o2 2001, YAPH 1 FEolt 2HES BEY 4+ ¢in, §X 80|
ol wzE 4+ YUt
o 2 IASANEE 15 SAS 90 FEABS SHOZ WAl Do) MRS ANXRSM, SII5HY 57, 32, 0o 721 Wy Sof 2
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