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Global Indices (2H9l: pt, 109 x| S5} KOSPI KOSDAQ
[ [ close| w7tz 1D 1w ™ 3m YTD 3y| 2220 790
KOSPI 2,1982 14333697  -0.1% 0.6% 27%| 14.8% 0.0%| -10.3%
KOSDAQ 7820 2898966  -02% 0.1% 5.4%| 23.2%| 16.7%| 15.6%] 2200 \"\/’1 W
Dow Jones  26,680.9 8,314.8 0.0% 23% 31%| 10.1%| -6.5%| 23.6% 780 W
Nasdaq 10,767.1 16,483.9 2.5% 3.6% 8.3%| 24.5%| 20.0%| 68.6%)|2180
S&P 500 32518 27,8633 0.8% 3.1% 50%| 13.1% 07%| 31.5%
UK 6,261.5 1,7085  -0.5% 14%  -05% 8.2%| -17.0%| -16.0%]2160 770
Germany 13,046.9 1,192.8 1.0% 1.9% 5.8%| 22.8% -1.5% 6.6% Global P/E Ratio @2 39y EXIXHE SO0y 31 - oig)
France 5,093.2 1,608.4 0.5% 0.7% 23%| 13.2%| -14.8%| -0.5%|ss o
Japan 227175 3487137  01%  -03% 11%|  142%|  -40%| 13.0%|" r o0
China 33141 39,1693 31%  -38%| 11.7%| 16.8% 8.7% 2.4% |3 1,009
Brazil 1044264 33409  15%  5.8%  8.1%| 322% -9.7%| 61.4%|® 1+ . - o0
Vietnam 8614 3,009,1654  -12%  -08%  -0.8% 9.1%| -10.4%| 13.1% iz - ! T 0%
India 37,4190 72,8074 1.1% 20%  7.7%| 185%| -9.4%| 16.8%|wo I Tl ‘9';1’3' 712 ‘ el ‘Q‘ﬂ' 712 ‘ et
Russia 2,802.2 38,0729 1.0% 1.3% 16%| 105%| -8.0%| 45.6%| & @ oo wa o om o omm ‘ <220 ‘ <AAH>
Global Market China Region Market
0] BAl - 71 £YM WA J|CHZ0] A 452 F&, sap AF 45 HE BT A - BEAL| FAEX HIF A 232 45 opd
0] oJ3|7h 2|A 11X Ee| 720 FIH Z7|2YME StAIZ 202 7| Zofl /IE Mzt - 2EAT|E Y8 SHEHAL Sl ME7| L =Xt T AT 45%THK| FAEXLE 5 G
40 7|&F0H 25 ERCH O F OolOHES 8% 7HIt0| 28 - S5 HofE Qo Qlzmet ol et ZRgo| ZXE ol mat AAXYIL A &8 F
FH SA - SEUSA|, WM J|cfZ-hZE 28 ALY =x o Today's Event
- E3 SAHENZENY B A2 BAO0| £7| AMAIHM 43H0|UCHE At LH - 62 MAXIBIIRIS - AMEA ANYE Y
53 2otHE SN FF3 FFQ| AE MBI AFO REHoZ XE - 194 ORI EE (BH) - ZADQIE UMY MELE oY
UE FA - AELH9 i I =0 S5t BOJL| ETF DY 240 &5 Oz - 0], 6% AlZtD R 2IHEEX| S POSCO MXMUE oY
FQ 7|l Ao emet AR E AFD HUMIL ZStn I Heyrt gAS - Y6 ITHE SR/ NT KB2 & MHUE O™
Old YHE Y2 47| £FUL2 MEAST|CHH] 154% £0{ '09H O|F 7H& 2 SIEES 7|5 - Y 6" AH|XETHK| = HHO| R 2R A AN U R oY
I SAl - RAIE EUEYZ[0M Z2LH9 3|5 7|2 Bol 2L A4 S0 si3 DN AETR
2ot 7| 240] 74592, 329142 O =3l SAIE U, JHAU2 B2 40729 A =0 0|, Aa7tEet YHUE
AAT L O|%E(+1.185%) ZHAl. XS (+30.00%), &5 H|2U(+26.73%) O], BALA QIAERHE ANYE
S&P 500 Sector Korea Sector
[ | ] 1w ™ 3M YTD 2y I D 1w ™ 3M YTD 2y 3y
Ol x| -1.7% 17%  -1.7% 5.1%| -40.1%| -50.6%| -43.0%|0IUX| -1.4% -43% -4.6% 9.6%| -25.1%| -38.0%| -36.3%
ESN| -0.8% 46% 8.4%| 20.6%| -1.1% 44%| 10.2%| 2% 03% -23% 14%| 23.5% 9.6%| -10.4%| -18.2%
ArA -1.2% 41% 31%|  12.7%| -12.6% -3.9% 23% LHAM 0.0% 1.0% -6.9%| 14.3%| -13.9%| -17.3%| -31.9%
R B 3.1% 33% 9.9%| 23.6%| 15.8%| 28.0%| 57.6%|d7IAHH 17%| 10.9%| 11.7%| 16.9%| -11.4%| -9.4%| -19.2%
LA -1.0% 1.2% 32% 0.5% -33%| 15.3%| 10.2%|22AH|XY -0.6% 1.1% 2.3% 5.2% -44%| -19.9%| -19.5%
oz 0.0% 45% 5.4% 5.1% 38%| 23.0%| 31.8%|2A& 13%  -11% 24%| 36.7%| 59.0% 73%| 73.0%
a8 -0.4% 1.3% -0.1% 6.4%| -22.5%| -13.4% -37% B8 1.7% 4.0% 0.8% 8.6%| -24.7%| -34.1%| -44.1%
T 2.6% 3.6% 7.5%| 227%| 19.6%| 51.0%| 94.3%|IT -0.4% 0.6% 1.2% 6.0%  -14%| 12.6% 9.8%
SAAMHA 1.2% 2.3% 51%| 17.2% 6.2%| 32.0%| 28.1%|&AIAMHIA -35%  -9.9% 7.5%| 41.8%| 42.5%| 103.8%| 75.5%
FEe|E -1.4% 2.8% 45%  -1.9%  -81%| 13.9%| 11.7%|FE2El 08%  -03% -21%  -32%| -28.7%| -39.2%| -55.3%
4.0% 2.0%
3.0% 1.0%
2.0% 0.0%
1.0% 1.0%
0.0% 2.0%
-1.0% 3.0%
-2.0% 4.0%
o] 27 SR FYABY BhAHK  o® a3s T sNMEA g OfWRl  AX MY ZUIAHK sy oz a8 T EMMEA gE
Fixed Income (£+9l : %, bp) Commodity (E49 : $, pt) Currency
[ [ coRCIRRVIRRT [ co[RNRCIRRTIRNGT | co[ BRI
Zxf 34 0.802 -1.0 -45 -55.3| AR/ 7HWTI) 40.81 0.5% 27%| -33.2% |2 A2 (pt) 95.83 -0.1% -1.8% -0.6%
=0k 10 1.332 -1.8 5.8 -34.0|VIX Index 2446  -48%| -30.4%| 77.5%|€/HE(¥) 1,20330  -01%  -05% 41%
Oj=xf 24 0.147 0.2 -38  -1422|HAIA 1.64 -4.5% -17%| -25.0%|2l/Eaf(2l) 107.27 0.2% 0.4% -1.4%
oj=x 104 0.610 -16 -84  -130.7|CRBAEX|$ 14069  -0.1% 20%| -24.3%|E/FE(EB) 1.14 0.2% 2.4% 2.1%
A= I 104 0.031 0.7 13 4.2| S (Comex) 1,817.40 0.4% 41%|  19.3%|H/S3EH(F) 155.23 -0.1% -0.6% 47%
= 21 104 2.901 0.0 -6.6 -30.3|BDI(Baltic Dry) 1,710.00 0.0%  10.0%| 56.9%|/%I2HR) 172.23 0.0% 0.8% 3.8%
= I 104 -0.460 -13 -45 -27.4| 72 289.85 04%| 11.0% 3.6%|Eei/o2 E(E) 127 0.7% 2.5% -4.5%
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MORNING CALL

2020-07-21, (2)

AU HSE M9 BF (91 o) Y SIEHE M9l B5 (291

24 A7tEd|  £lE|FSE AZtEd( o8

ME x| 50,283 30.0% | SGMI A &4t 1,393 -206%

AR of 2889 29.9% HFAY 1431 -18.3% H7t £ o=
Hegas 1490  29.9% HOHEZHA 395  -11.9% A2HS0| By
FEH <t 5,295 26.7% MM HO| 2 6,425 -8.5% o= =
s34 1836 23.1% NEW 1415 -7.8% OI =4 | 7-“'_4-
UtotE 15,822 19.8% | FLEIAE 3,181 -7.4% T

CHerE 6,775 19.3% | &7 AX|F 1,228 -7.4%

Hatofz 1,139 18.9% OO HE 1,269 -73%

=Xt 25,535 16.8%| Ol Z Ol AE| 4,957 -6.8% A|E-l-?—JIA s 9_

StUorE 1,704 148%|0|AE{ S22 3,113 -6.6% H= —_

EfS 1,647 14.3% | CIAM O] C|0f 4,100 -6.4% 250|_ E EI_ I

S 1,836 134% | 25719 3,630 -6.4% —_— = >
AEMEIZ Y 2,492 12.6%| ZO|AlE| 2,526 -6.3%

DMs 1349 12.1%|MO|ER AT E 1,060 -63% @ n=m2 2 250 0000 ForzLC:
FAE3Y 13,923 11.9%| A 9,383 -5.9%

23z 25,157 11.7% | THE Al 2,902 -5.8%

AEH 2,828 11.6% 3 1,788 -5.7%

Cl2 2,639 11.5% | HO|ZHEZ| 5,055 -5.7%

IS 2,246 11.2% |0i& 1,376 -5.6% ADIESPH £ Blis XIZ, AIRUA .mbemp Wealth
Hto|2L|o} 3,183 10.2% | H O Hl 7,090 -5.6%

F2 EXAE =lfv/=0E 49 35

<olZol 203 421>

(2l : o)

<22 2 9> <12 204 del> <1 2= Yel> <9l 2o del> <9l 2oE el>

z%3 ura3lEes — |usazzad _ |wcaa/ses nzuzlsss — |usozlsas =03
AR 619.4|7t7t2 -762.5|KBZ & 199.2| AN F X} -641.7|747t2 1,1189|StLHF BXIF -289.8
LG Xt 168.4| NAVER -650.8|StLtE &A1 F 179.7| 2E2|2 -431.8|NAVER 1,061.9/KB2& -267.8
2O Aoz 337|dEZIR -347.8|3CH2H[~ 155.6| NAVER 4057 |[4EZ|2 777.7|7|OkK} -191.1
StLE&XIF 119.3|SK3H0| & -3414| T2 2H| A 1445|717t2 -391.1|SK5IO| A 630.8|TCHAE -154.6
SK 86.7 | MEZ|2€ A 0f -297.1|SHAE 123.7|SK80| & 2917 |HEZ|2dA70f 311.6[3CHAN -1243
LGzt 8262t -123.7| A A 116.0|LG&}&} -242.7 |LGEt3} 1665|2242 -116.4
KB2& 744N -119.5|CHR A 73.7|LGO| = & -152.3 |5 &t 166.0| 2 H[A -104.9
NEINES 70.8|eHgHIO| R 2 XA -919|2tetERM 623|AMNALZE -148.3| &AL 152.1 [LGH A} -94.3
SIO|EXE 55.0| M E2|2H o -72.9|RFHIC 56.8| =& At -141.9|LGO| . B 137.1|&IBkX| -81.7
AMAZE 443 (3t E RN -54.9|KT&G 52.8|St0|EXIZ -115.1 | M A 131.3|CHRIM Y -68.9
o 39.3|eC%t -540|0 2 461 | A4 -108.7 |&HdHto|2 2 F| 113.4|RFHIC -68.6
olm==2H| 382 | A2 H|A -50.7| 20| 455 SCHA} -97.1|UMAZE 101.0|HIO|ACER -65.7
SKHE|2| = 36.0| & -429|4OZ2H 3 437|LGAEHZ -gg8|LGEAY 96.5 | &M M XL -64.5
ZA™ME 354 |2 nH0|2 42538y 41.9|SKHE|Z| L= -68.3|SKO| = H| O] M 81.9|SK -54.9
7|ged 35.1|7185H -40.6| 2l n#H0[2 41.8|LGMA} -63.3|tHd At 80.5|AHOtZ2H|3 -54.8
oA o2 337/MoARlE -390/3H% 39.4|SKO| = 1| 0| 617 3=y 76.3 |SFARLEH| -54.5
o2 mAlg 333 | R YEHZ= -38.0|HIALE 37.0| &dsDI -54.0|2E2|2H< 704|ZRHUE -46.6
Ho|AHER 332|20l =8 -37.5|SFARLE K| 34.6| ML -48.2 | Lo =& 66.5 |0l A2 -42.5
onEZ 28.4|0f| O] X| & H| 3362t EOIEE A 337|ZOo{H|A -432|MojlAaglE 63.5| 54t -406
2 Z&(Shanghai-Hongkong Link) A|7H5Y 4217|Y =& (2491 : Ny, %) A1ZHE (Shenzhen-Hongkong Link) A|7H5% 42]7|Y 9l & (49 : CNY, %)
= et TR +eis IEECENN TR Ao T eis
601318 C1 Equity ~ PING AN INSURANCE GROUP CO 1,474,280.2 8280  6.13%| 000651 C2 Equity GREE ELECTRIC APPLIANCES I-A 354,507.0 5893  3.01%
600519 C1 Equity ~ KWEICHOW MOUTAI CO LTD-A 2,056,3456  1,636.96 -0.67%| 002475 C2 Equity LUXSHARE PRECISION INDUSTF 388,931.8 5569  0.96%
600276 C1 Equity  JIANGSU HENGRUI MEDICINE C-2 512,048.3 9649  0.17%| 002415 C2 Equity HANGZHOU HIKVISION DIGITA 327,355.7 3503 -0.23%
600009 C1 Equity ~ SHANGHAI INTERNATIONAL AIR-, 140,263.3 7279 1.80%| 000063 C2 Equity ZTE CORP-A 175,027.4 4124 2.26%
600050 C1 Equity ~ CHINA UNITED NETWORK-A 164,435.2 530  2.91%| 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 782,8427 20168 -1.81%
601888 C1 Equity  CHINA INTERNATIONAL TRAVEL-/ 382,685.2 196.00  4.20%| 000333 C2 Equity MIDEA GROUP CO LTD-A 4729212 6738 545%
603993 C1 Equity ~ CHINA MOLYBDENUM CO LTD-A 90,799.9 450  9.22%| 000002 C2 Equity CHINA VANKE CO LTD -A 319,631.7 2830  393%
600585 C1 Equity  ANHUI CONCH CEMENT CO LTD- 320,695.0 6269  10.0%| 300015 C2 Equity AIER EYE HOSPITAL GROUP CO 181,149.4 4395  -0.54%
600030 C1 Equity ~ CITIC SECURITIES CO-A 364,756.3 3065  7.09%| 002714 C2 Equity MUYUAN FOODSTUFF CO LTD- 363,465.0 9698  2.65%
603160 C1 Equity  SHENZHEN GOODIX TECHNOLOG 982756 21519  2.34%| 002027 C2 Equity FOCUS MEDIA INFORMATION 1 88,801.2 6.05  6.89%
X ZMXHSKS A 2|MAIME)E 2 ZAHEMXIR O AIHE HEE0| o|5o| satst ozfo|Lt ZHeio] Ao|MMsHAl Y| S S SISLIC X2 HBY AIFIML oA U FHAZ AF A=l 217} ‘)'.
UME 4 o], £XHE FEH S| ofL|at £xjEtie] 217t Els HEAZS SHOE o1 YaL|Ch £XHA| £XIXt KHAO| FHehal Molsto] A5 AH S SHA|7| HRRLICE & Xt2E PAle] MEER [
M RE ®IAL hAtolA| o, ojmE H Lo E SAte] Sof glo] EX|, thod, MZ, MulE B  sLIch SK 5H
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AAn| & FAS ME[E A7}EY 49 5 = E=U) (EH91: 48/ 8)
W v 2 W v
oL x| A096770  SKO| =t 0| M 113,270 122,500 -16%  -6.5%| -18.3%|A009830 Stat&EM 40,845 25,550 6.9% 5.1%| 35.5%
Energy A010950  S-Qil 70,364 62,500 -1.3% -1.0%| -34.4%| A002380 KCC 12,352 139,000  -1.4% 18%| -32.2%
A078930 GS 33,078 35,600 -1.1% -07%| -31.0%| A011780 234K 27,208 89,300 21%| 12.6%| 15.2%
A018670 SK7tA 7,163 77,600 -0.6% 6.9%  -8.3% A047050 ZAIQIEILIME 17,581 14,250 1.1% 11%| -23.6%
A002960 PTHEHMF 3,042 234,000 -02% 15%| -27.6%| A010060 OCI 10,828 45,400 43% -32%| -27.5%
A017940 E1 2,418 35250 0.1% 0.7%| -27.0%| A011790 SKC 25148 67,000 -09%  -6.2%| 31.4%
2% A051910 LGZ}&t 360,727 511,000 -1.0% -6.6%| 60.9%| A036490 SKHE|2|H= 26,675 252,900 28%| 17.6%| 36.3%
Materials A005490 POSCO 163,475 187,500 0.5% 03%| -20.7%| A036830 &E2|Q=gA 16,685 95,900 0.0% 0.0%| 13.8%
A010130 12{OF 68,592 363,500 -12% -31%| -14.5%| A178920 PIECHATY 9177 31250  -03% 7.2%| -10.7%
A011170 ZRO|AHDZ 59,982 175,000 -0.9% -0.6%| -21.9%| A005290 %I O|Z 14,807 28,800  -02%  -7.4%| 71.9%
A004020 HHLHAHE 35,096 26,300\ 10.0%| 24.9%| -16.4%| A278280 HE 9,550 95,500 0.2% -34%| 55.0%
A003410 X837 24916 4,945 -0.3% -03%| -12.8%| A078130 =X X| 7,113 5630 -11%  -09%  -5.9%
ArATH A028260 AHEEA 200,904 107,500 -2.3% -0.5% -0.9%| A010140 28353 Y 35,532 5,640 -0.9% -09%| -22.4%
Industrials A034730 SK 162,532 231,000 -1.3% -47%| -11.8%| A000720 $HCHAM 39,754 35,700 2.2% 3.8%| -15.6%
A003550 LG 123,896 71,800 -0.6% 23% -2.7%| A004990 EHX|F 33,099 31,550 0.8% 2.9%| -19.0%
A009540 BH=ZEMSHY 63,767 90,100 0.8% 05%| -28.8%| A047810 Tt=EIZ2FE 23,784 24400  -0.2% 1.7%| -28.3%
A086280 VCHSEH|A 47,063 125,500\ 10.1%| 16.2%| -12.2%| A012750 O A&l 33,515 88,200 0.6% 36%  -5.9%
A267250 WSS AUXIF 37,838 239,500 -0.6% 1.5%| -29.1%| A000120 CJCHTHS & 36,842 161,500 0.9% -1.5% 42%
X2 H| XY A005380 HHLCHA} 259,607 121,500 34%| 19.7% 0.8%| A028300 Of|O|X|¥H| 46,223 87,800  -2.9% 43%| -13.8%
Consumer Discretionary A012330 HHCOHZH|A 212,923 224,000 1.6% 9.5%| -12.5%| A035760 CJ ENM 26096 119,000 -13%  -48%| -25.4%
A000270  7|OFk} 154,038 38,000 33%| 12.4%| -14.2%| A034230 Lf2}CHO|A 12,186 13,400 0.4% 3.5%| -32.2%
A066570 LGTXt 124,372 76,000 04%| 11.0% 5.4%| A028150 GSZ 4T 7,153 109,000 1.6% 01%| -26.7%
A035250 ZME 53,485 25,000 2.5% 7.5%| -15.5%| A025980 O}LtE| 8782 10,350 0.0% 3.6%  -0.5%
A021240 290 59,113 80,100 48%| 12.7%| -14.0%| A033290 ZIjM 5,098 5760  -24%  -2.5% 2.1%
T AHI A051900 LGMEHZ 206,316 1,321,000 -1.8% 1.6% 4.8%| A282330 BGFZ|E|Y 22,037 127,500  -12%  -0.8%| -24.8%
Consumer Staples A033780 KT&G 114,090 83,100 0.9% 5.2%| -11.4%| A139480 O|OE 31,500 113,000 00%  -04%| -11.4%
A090430  OfZ 2| Al 96,457 165,000 0.0% 3.1%| -17.5%| A007070 GSZ|H ¥ 28221 36650 -01%  -07%  -6.6%
A002790 OFZ2{G 44,610 54,100 -1.3% 46%| -34.6%| A007310 57| 20,297 563,000 -0.7% -1.1% 1.6%
A271560 22|2 53,967 136,500 11%  -7.1%| 29.4%| AD00080 S}O|ETIZ 28,895 41200 -26%  -6.6%| 42.1%
A097950 CJM M 56,604 376,000 -1.1% -6.0%| 48.9%| A026960 S A 18,245 18,300 25%| 14.4% 5.2%
oz A207940 AHMHHIO|QZEA 488,959 739,000 -0.5% 1.2%|  70.7%| A091990 HEz|2#AH 158,371 104,600 -1.8% -1.9%| 97.4%
Health Care A068270 MEZ|2 435,854 323,000 -1.5% -1.8%| 78.5%| A084990 & AO|A 15,578 58,200 -1.0% -1.0%| -21.6%
A128940 $HO|LE 29,430 248,500 -02% 49%| -16.2%| A145020 B 20,830 164,400  -23%  -9.1%| 21.2%
A008930  $HO|ALO| Q1A 23,104 35,000 -1.1% 23%  -8.7%| A086900 M|C|EA 10,945 183,100  -14%  -7.5%| -39.2%
A000100 ot 34,097 51,000 0.4% -0.6% 7.8%| A140410 HX|2 15,035 172,700 -0.1% -13%  -9.7%
A069620 CHSX|<t 12,456 107,500 1.4% 0.5%| -21.8%| A067630 Of|O|X|AH| A Hntst 8590 18,250 -2.4% 1.1%| -34.2%
IT A005930 AT} 3,235,622 54,200 -0.4% 1.5% -2.9%| A032500 A O|AEER 28432 71,400 38%| 11.4%| 39.7%
Information Technology A000660  SKB}O| /A 598,418 82,200 -0.8% -1.0%| -12.7%| A240810 & 2JIPS 16,345 33,300 00%  -42%  -11%
A018260 A0l AC|ofA 139,667 180,500 0.0% -16%  -7.2%| A056190 Of A0|Z0j|O] 12,478 34,750 3.0% 45%| -24.9%
A006400 Af4sDI 260,274 378,500 -13% -39%| 60.4%| A098460 X 13,456 98,000 0.5% 09%  -1.1%
A034220 LGE[AE0| 45264 12,650 0.4% 1.6%| -22.2%| A039030 O|2EH I LA 12,591 102200  -37%  -9.0%  -1.1%
A011070 LGO|:=H| 38,104 161,000 -24%  -1.2%| 15.0%| A218410 RFHIC 9,766 40,950 34% 53% 11.1%
A012510 CEH=2 31,156 105,000 0.0% -46%| 29.6%| A058470 E|-T Y 17,757 116,500  -0.8% 18%| 81.2%
A020150 LUZIHE[Z[L= 23,055 50,000 -1.0% -49%| 17.0%| A046890 A2 H| 8338 14,300 -0.4% 1.8%| -12.0%
A307950 HHIHLEOH] 8379 39,900 2.8% 6.7%| -20.8%| A006490 OlAFH| 1,909 1,935 -23%  -05%| -36.8%
SAHMH|A A017670 SKEZ 174,814 216,500 -02% 05%  -9.0%| A036630 MZ == 1,711 285 -1.0% -1.4%| -25.2%
Telecommunication A030200 KT 63,059 24,150 -0.6% -0.8%| -10.6%| A065530 HIt7|X|= 2,839 5,370 0.2% -50%| 63.7%
Services A032640 LGRE2{A 53,703 12,300 0.4% 2.1%| -13.4%| A000810 A9 stxy 86,222 182,000 -1.9% -03%| -25.3%
=8 A055550  ABHX|F= 145,367 30,450 2.4% 29%| -29.8%| A086790 SLIZEXIF 88,722 29,550 5.5% 8.6%| -19.9%
Financials A105560 KBS& 153,433 36,900 3.5% 44%| -22.6%| A316140 2| EXIF 64,787 8,970 1.7% 43%| -22.7%
A032830 &HdMH 93,900 46,950 0.4% 2.7%| -37.0%| A015350 S£At7tA 3,982 36,200 0.6% 1.1% 1.4%
sE2IE A015760 =M™ 128,072 19,950 1.0% -0.3%| -28.2%| A004690 &z 3,066 75,600 -1.3% 1.5%| -10.5%
Utilities A036460 THF7tAZAL 23,955 25,950 -0.6% -1.0%| -31.4%| A017390 A 27t~ 3405 68100  -0.2% 06%  -35%
A071320 K| YLtetZ At 4,168 36,000 44%| 12.0%| -23.9%| A267290 BEEA|7tA 987 16,750 0.0% 12%| -21.2%
X ZHARHSKS A EIMAME)E 2 ZAMEMXIRO AIKHE HES0| o] ST eh=o[Lt ZHYglo] Mol Y MGt EEEIASS HAYLICE AR HSYL AL oA U FHAIZ 2|F HXat X7} '

L4E & olom, A48 SEB 20| OfLIE RXEE 1} s FHAZE SO shn YSLICE FAHA| RAR: XHo] BELIL Moistol ASAME A7 HILICE B REE DAt HEER
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MORNING CALL SK Zecurites

2020-07-21, (2h)

20203 07 AT G

[
I
I
o

H| D
1 2 3
- B3 EAMBY 68 AH|XHEIHES - 03 3A 5%
- O], FOMC 2JAIS 37} ol 5% 3YF2 - 52 220 aLEY
- 0], 68 ADP # YAt 5 - 0], 58 2% 3, 68 XO0|Al MH| A PMmI
- 0, 62 ISM M= x| - 0, 6% R8EUEIAN - R2E 68 MHAY PMI
- 0, 6¥ M= PMI - O], 6% ISM-57& H|=L|A o HX|4 - = 6" MHAY PMI
- 0, F:2 A|Ma - 0|, FZHAF ALY HRAS
-+ 3, 6% Xo|M HxE PMI - O, F7H AR MSFH
- E 6% MYUE - REE Y HYE
- o, 69 CIPS/OH2L MZEY PMI © REE, 5 YAXEIIX S
6 7 8 9 10
- 0], 68 ISM HIH = x| - 58 I X - 0], 58 AH| XA EX| 5 =L =] - 0], 68 YUXEIX| 5
- 0], 68 A PMI - 0,58 FA ROF BN | . O], FZt MBA 27|X| MHZAS | - 0|, 58 ZOiTY DX - 0, F AR K2 =
- 0], 6 MHAY PMI - =, 58 ARl .0, = ASxn ol FZH A Melag HPAS
- REE 5 A0fTof - ¥ 6  HE|WA FUIAX|S | . EU, 2 MU WEHE - 5, 68 LHRETH| 5
- E 58 3T - B, 68 YUXEIX|S
£, 58 294X
13 14 15 16 17
- O], giEg "y - 0], 68 AH[XE K| 5 - 58 53t U fEdsY - 388U - EU ™MAs|E
- &, 68 XtEXt EHOf - O, 62 NFIB 27| H&X| |- 58 033372 7= - 0l 589 7Y™ - 0], 68 FEAZ, ARt
+ 368 RFo=X] - 68 1E8SE - 0], 62 ADjEOY - 0|, 78 DAIACH 48|42 BIER|S
- Y UEoH M| 12Xt 6% +ZYUSIKIF 0], 78 NAHB FEHA|ZIX|$ |- 0|, FZH 49 x2%H|
- QERE Y MM - O], ¢ZE H|0|X|&2 I - 0], 79 Zatgmof ¢FE HEYKIS
- £, 79 ZEW F717|thRIS Ol, 6 AR O SEASIER|S 3, 62 DHRMALERE 9 AQIA A
- g, 58 2A%R| 0], 78 F2F MEYX+ 3, 227| GDP
-, 58 At -0, F:Z L[/ - RE2E ECB 7|E2E12E
- Y yRoH 2 Y| 2UKt |- RE2E, 5¥ Y £X|
20 21 22 23 24
- F 78 gEeu3a © 68 YAUREIX| S - 68 TLEA - UE BARE - U2 BAFE
© F 68 YUREIR|S - 0|, 68 Al7tD o FopEEXS | - O], 5 FEHIIAX R - 287 HE IYBS YL - 0, 68 AFE4ofol
- 0], 68 7|EFETtoy - 0], 68 Z7|d¥x|s - 0], 78 g4 PMI Of|H| X]|
0|, 37t MBA 27|X| AR 7% 0], 78 HAFA OIF MIEQYX S - 0, 78 HZY PMI OflE|X|
- O, FU A/ -0, FZHAG Mg HRAS |- 0], 78 MH[AY PMI 0fE[X|
- g, 6% aofmoy - 0, F2 AR M2
27 28 29 30 31
- 0, 68 WTIFER - 6% 2oX|$ U BAx - SEOREY - 78 7| BB HARI2(BSI) - 6 UABSSY
- 0,79 getr AFE HEY 25 - 0], 59 S&p RO 2 E/Cs FUIHR: | - 7TH AH|AHSEEAL - 0], 2&27| GDP Of[H|X| - 68 F87|H JrEEESE
. o BO) 2EHMEHY 0 Qo - 0|, 789 2IX2E AY HEYXS |- O], FOMC 2|9 L& - QEZE 6Y MYE - 0|, 6% JHQIAS, JHQlAaH|XZ
- 68 309 .« 0], 79 AH|XFAE|X| S - 0, 68 HHEFETOIX| - REE 7Y AHRMER|S #HA | - 0], 7€ AIZED PMI
- 5, 78 IFO 7| ¥etE x| - O], FZF MBA 27|X| AlH A% 5 78 48 - 0], 78 DIAIAT) 2HI42] BIER|S SHX|
- 0, F A|]TH o), £t 99 MEEH +
+ REZ, ECB H|S3HE 39| - B, 78 HMZY, HHZY PMI
- SRE 287| GDP OfH|X|
- 5, 69 AOjTOy
X ZHYRHSKSH BIMA[HE)E 2 ZAHEMXLRO) AIRHE LHEE0| 252l fetst A=o|Lt ZHIRlo| Mol YA S| ZHIE|US S SARLICL KR HSY AHAML oA U FHA|Z 2T MHat X7} '*
LyE = on, EXIE QEE SX0| o2t £XHTTH Bt Bl MEHIS SHOR stn YELICH £XHA| £XIX XHAQ| THEbn Molstol] £ ZAMS kA7 HIRLICL 2 X2E TAe MEER [
M 2E MIAS SAA Lo, ofmt A0z TAte] Sof glo] B, o], MS, MUlE = 5 giELIC SK 5dH



MORNING CALL

b

SK

g .rs
securities

MEE NI 491 38 2oBEI2)

2020-07-21, (2)

Dow Jones Industrial Average Memebers (E49l - = A2 £3} 7|F) Materials (el - 2= A& 83 7|1F)
Company =7t Close 1D 1w 1™ A41°) Compa =7} 1D 1w ™ YTD
Apple USA 3934 2.1% 3.0% 12.5%| 34.0%|BHP Billiton AUS 384 1.2% 3.8% 9.6% -1.4%
American Express USA 94.0 -1.2% 0.5% -6.9%| -24.5%|BASF DEU 52.6 1.2% 4.3% 35%| -22.0%
Boeing USA 1744 -0.7% -0.7% -6.7%| -46.5%|Rio Tinto AUS 105.1 0.9% 5.3% 9.2% 4.7%
Caterpillar USA 134.6 -1.7% 3.1% 5.6% -8.8% SABIC SAU 86.6 -1.8% 2.2% -5.0% -7.0%
Cisco Systems USA 47.0 0.5% 2.3% 3.6% -2.1% Glencore GBR 1833 -0.3% 2.8% 6.6%| -22.1%
Chevron USA 85.3 -2.2% -0.2% -5.9%| -29.2%|Vale SA. BRA 60.8 -0.4% 5.5% 10.2% 14.1%
Walt Disney USA 117.8 -0.7% 1.4% 3.0%| -18.6% |Air Liquide S.A. FRA 140.1 0.9% 1.5% 9.4%| 11.0%
Dow Inc USA 42.3 -3.1% 2.6% 1.6% -|Nutrien CAN 44.0 -2.4% -2.9% -9.5%| -36.3%
Walgreens Boots Alliance USA 40.5 -2.3% 2.2% -8.3%| -31.4%|Shin-Etsu Chemical JAP 12,925.0 0.7% 0.8% 4.2% 7.2%
Goldman Sachs Group USA 2117 0.1% 1.4% 5.0% -7.9% LyondellBasell USA 66.8 -2.5% 2.2% 04%| -29.3%
Home Depot USA 260.2 -0.1% 4.2% 5.5% 19.1%|Air Products & Chemicals USA 290.9 -1.1% 6.0%| 23.5%| 23.8%
IBM USA 126.4 1.0% 6.0% 3.2% -5.7% Southern Copper USA 43.8 0.3% 6.3% 15.8% 3.1%
Intel USA 61.2 1.9% 4.4% 2.6% 2.2% Linde PLC USA 240.3 -0.9% 6.4%| 15.5%| 12.9%
Johnson & Johnson USA 149.6 0.2% 3.0% 4.0% 2.6% Alcoa USA 127 -2.6% 10.5% 10.8%| -40.9%
JPMorgan Chase & Co USA 97.3 -0.9% -0.4% -0.5%| -30.2% |Industrials (549 - 2t AHejA E31 7|1F)
Coca-Cola USA 46.1 -1.5% 1.9% 0.2%| -16.7% [&eInl-EL\% =7} Close 1D 1w M YTD
McDonald's USA 191.6 0.1% 3.6% 2.7% -3.0% Honeywell Int'l USA 153.4 -1.0% 6.9% 55%| -13.3%
3M USA 156.4 -2.2% 1.0% -1.1%| -11.4%|Siemens DEU 113.9 1.6% 6.4% 11.0% -2.2%
Merck & Co USA 79.4 -0.6% 2.7% 1.9%| -12.7%|Union Pacific USA 1774 -2.1% 4.9% 5.7% -1.9%
Microsoft USA 211.6 4.3% 2.2% 8.4% 34.2%|Lockheed Martin USA 365.5 -0.8% 3.5% -1.8% -6.1%
NIKE USA 95.7 -0.7% -0.8% -0.1% -5.6% UPS USA 1184 -0.2% 4.0% 9.8% 1.1%
Pfizer USA 36.5 0.7% 3.7% 9.2% -6.8% Airbus FRA 65.7 -0.3% -3.2% -4.6%| -49.6%
Procter & Gamble USA 125.2 -0.3% 1.0% 5.3% 0.3% Fedex USA 164.1 -1.1% 51%| 19.3% 8.5%
Travelers USA 118.8 -0.3% 4.0% 1.9%| -13.3%|General Dynamics USA 145.5 -2.3% 1.8% -1.7%| -17.5%
UnitedHealth Group USA 303.5 -1.0% 1.3% 4.2% 3.2% Raytheon USA 117.0 0.0% 0.0% 0.0%| -46.8%
United Technologies USA 614 -1.3% 3.5% -5.4% —30.5%‘Northrop Grumman USA 3015 -1.7% 3.1% -3.6%| -12.3%
Visa USA 198.5 1.7% 5.0% 33% 5.6% Vinci FRA 822 -0.3% 0.3% -3.0%| -16.9%
Verizon USA 55.9 -0.8% 2.6% -0.5% -9.0% lllinois Tool Works USA 1783 -2.1% 2.0% 4.4% -0.7%
Walmart USA 1315 -0.2% 1.5% 9.7% 10.6% | Deutsche Post DEU 354 0.7% 3.9% 14.2% 4.1%
Exxon Mobil USA 42.5 -2.3% -0.4% -7.6%| -39.1%|Canadian National Railway CAN 129.8 0.2% 6.4% 9.1%| 10.5%
Energy (5491 : 22 724 3} 7|1F) Consumer Discretionary (B9l - 2b3 A x> 83 71F)
TR T U corvany 3 o W wvm
Royal Dutch Shell GBR 1,272.8 -2.3% -0.5% -7.5%| -43.1%|Amazon USA 3,196.8 7.9% 3.0% 19.5% 73.0%
Petro China HKG 2.7 1.1% -3.2% -3.9%| -31.5%|Toyota Motor JAP 6,913.0 1.5% 2.2% 0.9%| -10.4%
Total FRA 332 -1.8% -1.5% -7.0%| -32.5%|Comcast USA 42.0 -0.5% 3.5% 7.3% -6.7%
BP GBR 303.2 -2.0% 2.2% -5.7%| -35.7%|LVMH FRA 4128 0.6% 1.1% 8.6% -0.3%
China Petroleum HKG 33 0.6% -3.2% -3.5%| -29.4% |Netflix USA 502.4 1.9% -4.4% 10.7% 55.3%
Schlumberger USA 184 -1.0% 6.1% -6.4%| -54.1%|Naspers ZAF 315,310.0 0.6% -3.3% 34%| 37.6%
Petrobras BRA 22.7 0.0% 2.6% 5.9%| -24.7%|Booking Holdings USA 1,713.7 -1.1% 1.6% 53%| -16.6%
Reliance Industries IND 1,919.9 0.4% -0.8% 9.1%|  28.4%|Inditex ESP 23.0 0.0% -1.5% -7.9%| -26.9%
Equinor NOR 140.0 -0.9% 0.8% -12%| -20.3% |Volkswagen DEU 149.1 0.3% 4.3% 57%| -13.9%
Shenhua Energy HKG 137 2.7% 0.7% 6.1%| -16.1%|Daimler DEU 38.8 -1.4% 6.5% 6.3%| -21.4%
Conocophillips USA 39.3 -1.6% -0.8%  -10.0%| -39.5%|Charter Comm. USA 565.5 0.2% 5.9% 5.4% 16.6%
CNOOC HKG 8.6 -0.7% -3.7% -4.3%| -34.0% |Starbucks USA 75.0 1.1% 3.2% -0.6%| -14.7%
ENI S.P.A. ITA 838 -0.4% 1.4% -1.0%| -36.6%|Adidas DEU 241.9 1.8% 1.8% 22%| -16.5%
EOG Resources Inc USA 47.7 1.1% 6.1% -8.8%| -43.1%|Lowe's USA 1441 -0.2% 5.5% 7.7%| 20.3%
Rosneft Qil Co. RUS 361.4 0.4% 1.8% -3.9%| -19.6%|Tesla USA 1,643.0 9.5% 9.7% 64.2%| 292.8%
Gazprom RUS 188.4 2.0% -3.8% -3.8%| -26.5%|TJX USA 517 -2.2% 2.7% -1.7%| -15.3%
Lukoil RUS 4,937.0 -0.2% 0.2% -9.6%| -20.0%|Marriott International USA 88.5 -3.3% 1.1% -1.3%| -41.6%
Suncor Energy CHN 22.6 -1.6% 2.4% -3.7%| -46.8%|Gree Electric Appliances CHN 58.9 3.0% -0.9% 02%| -10.1%
Enterprise Products Partners USA 17.8 -1.9% 4.1% -6.6%| -36.7%|Carnival USA 15.0 -3.0% -1.8%| -15.9%| -70.5%
Enbridge CHN 413 -0.8% 2.2% -2.5%| -20.0%|Sands China HKG 31.0 -2.5% 0.6% -3.0%| -25.6%
Occidental Petroleum USA 15.7 -3.6% -29%| -20.4%| -61.9% |Nissan Motor JAP 426.3 -3.0% 8.8% 1.5%| -33.0%
X B SKS A 2| MAME)E 2 ZARMRIR AT E WEE0| 2ol 2Tt AR{o|Lt ZHYRl0] Mol dMsHA| ZIEIAS S HQlBtLIC Xt2 HBY AlFoA | olH U FHAZ £F dXat A7} ‘*
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23 AHeys E8 71T

T comary | 7t | coss IR T
Nestle CHE 108.6 -0.2% 1.0% 1.0% 3.6% AT&T USA 299 -1.3% 0.3% -1.5%| -23.6%
AB Inbev BEL 47.0 0.0% -0.1% 2.6%| -35.4%|China Mobile HKG 53.8 -0.7% -2.5% -0.9%| -17.9%
Unilever NLD 473 -0.2% 0.9% -6.3% -7.7% NTT Docomo JAP 2,993.5 0.4% 1.5% 3.0% -1.5%
Pepsico USA 133.1 -1.2% -1.3% 1.4% -2.6% Nippon Telegraph JAP 2,569.0 0.4% 1.0% 3.3% -6.8%
Philip Morris USA 72.9 -2.9% -0.8% 1.0%| -14.3%|Softbank JAP 6,272.0 -2.2% -4.0% 14.4% 31.9%
Kweichow Moutai CHN 1,637.0 -0.7% -8.1%‘ 13.7% 38.4% | Deutsche Telekom DEU 15.4 0.9% 3.9% 0.1% 5.9%
BAT GBR 2,705.5 -2.9% -6.7%‘ -14.7%| -16.3%|Vodafone GBR 129.3 -0.4% 3.7% 1.2%| -11.9%
L'oreal FRA 290.0 -0.1% 0.8% 3.9% 9.8% KDDI JAP 3,347.0 1.0% 1.1% 6.6% 2.9%
Altria Group USA 409 -1.6% 1.6% 0.4%| -18.1%|America Movil SAB MEX 14.8 3.0% 5.3% -2.8% -2.1%
AmBev BRA 14.1 -0.3% 0.9% 2.0%| -24.4%|T-Mobile USA 106.1 0.7% 1.5% -0.5% 35.6%
Diageo GBR 2,793.0 -0.8% 0.4% -37%| -12.7%|Telefonica ESP 4.2 0.5% 1.8% -6.0%| -33.3%
Costco Wholesale USA 326.5 0.5% 1.1% 8.9% 11.1%|Orange FRA 111 1.0% 4.2% 52%| -15.3%
Kraft Heinz USA 341 -2.5% 5.0% 1.9% 6.2% Singapore Telecom SGP 2.5 0.8% 1.2% 04%| -24.9%
CVS Health USA 63.9 -2.2% 2.1% -0.9%| -14.0% |Emirates Telecom ARE 16.8 0.5% 0.7% -0.1% 2.8%
Mondelez International USA 534 -1.2% 3.4% 1.6% -3.0% Saudi Telecom SAU 96.0 0.0% -1.0% -3.0% -4.8%
Health Care (549l : 23 A4 53} 7)%) Bell Canada Enterprises CAN 56.7 -1.5% 1.5% -2.2% -5.8%
Company =7t Close 1D 1w ™M YTD utilities (EH9l - 243 A2 B3} 7IF)
Novartis CHE 827  04%  06%  -48% -10.0% 1D w ™ YD
Roche Holding CHE 342.8 0.4% 1.8% -0.1% 9.2% Nextera Energy USA 2743 -0.4% 71% 13.3% 13.3%
AbbVie USA 99.5 -1.3% 1.7% 2.9% 12.4%|Enel S.P.A ITA 8.3 -1.2% 2.5% 9.5% 17.7%
Amgen USA 261.0 1.0% 4.4% 9.3% 8.2% Yangtze Power CHN 18.6 0.2% -2.7% 2.6% 1.4%
Novo Nordisk DNK 448.0 2.9% 3.1% -0.3% 15.9%|Duke Energy USA 81.1 -1.6% -0.4% -1.2%| -11.1%
Abbott Laboratories USA 99.1 -0.2% 6.4% 9.3% 14.1%|Iberdrola ESP 1.2 1.4% 41% 10.3% 22.4%
Medtronic USA 95.7 -2.9% 3.2% 1.9%| -15.6%|Southern Co/the USA 54.3 -0.6% 2.0% 12%| -14.8%
Bristol Myers Squibb USA 59.5 -1.5% 3.0% 5.4% -7.4% Dominion Energy USA 776 -1.3% 5.3% -5.1% -6.4%
Sanofi FRA 943 1.1% 3.6% 0.2% 5.2% EDF FRA 9.8 0.5% 3.6% 17.8% -1.7%
Gilead Sciences USA 781 0.7% 1.8% 0.8% 20.2% |Engie FRA 114 2.3% 2.6% 1.3%| -20.8%
Bayer DEU 62.9 -0.3% -0.7% -7.9%| -13.6%|Exelon USA 383 -2.7% 2.3% 21%| -15.9%
GlaxoSmithKline GBR 1,648.4 -0.7% 3.2% -0.5% -7.3% National Grid GBR 896.2 0.5% 3.0% -7.9% -5.1%
Astrazeneca GBR 9,320.0 1.4% 8.8% 9.8% 22.5%|AEP USA 86.7 -0.9% 2.3% 8.8% -8.2%
Thermo Fisher USA 403.0 1.9% 6.3% 14.2% 24.0% |HK & China Gas HKG 1.3 -0.5% -2.9% -7.9%| -22.3%
Eli Lilly & Co. USA 167.0 0.7% 3.1% 4.4% 27.1%|Sempra Energy USA 122.6 -1.8% 2.0% 46%| -19.1%
Celgene USA 108.2 0.0% 0.0% 0.0% 0.0% Financials (Tl - 2k A A 83 71F)
Information Technology (591 : 23 A2 53t 71F) 1D w ™ Y1D
Company 271 1D 1w ™M YTD Berkshire Hathaway USA 2855900  -02%  35%  5.2%| -15.9%
Alphabet USA 1,563.8 3.1% 3.4% 9.8% 16.8%|Ind&Comm BOC CHN 5.1 1.4% -1.5% -1.3%| -12.8%
Tencent HKG 522.5 0.3% -3.4% 13.5% 39.1%|Bank of America USA 23.6 1.6% -2.5% -6.6%| -33.0%
Alibaba USA 254.8 3.1% 1.2% 15.5% 20.1%| Construction BOC HKG 6.1 -0.5% -3.5% -2.7% -9.5%
Facebook USA 2454 1.4% 2.7% 2.8% 19.6%|Wells Fargo USA 24.6 -1.5% -33%| -11.0%| -54.3%
Taiwan Semicon TWN 366.0 -0.3% 3.2% 16.4% 10.6% |PingAn Insurance HKG 86.1 1.7% -2.4% 8.7% -6.6%
Oracle USA 554 0.9% -2.8% 1.8% 4.6% Agricultural Bank HKG 2.9 0.7% -0.7% -7.0%| -15.2%
Nvidia USA 4204 3.0% 4.6% 13.5% 78.7% |HSBC Holdings GBR 3743 -1.4% -1.7% -4.4%| -36.8%
SAP DEU 1394 2.0% 4.8% 14.1% 15.9% | Citi Group USA 50.1 -0.2% -3.9% -5.3%| -37.2%
Adobe Systems USA 4553 5.3% 2.9% 6.4% 38.0% |Bank of China HKG 2.8 0.4% -0.7% -45%| -16.5%
Texas Instruments USA 136.6 2.0% 6.0% 9.4% 6.5% Real Estate (9l - 2= A4 B3 7|1F)
Broadcom USA 3171 14%  19%  47%  04% 1D w ™M YD
Paypal USA 178.8 2.8% 4.3% 8.8% 65.3% |Ameican Tower USA 260.5 0.5% 1.8% -1.9% 13.4%
ASML NLD 338.9 1.7% -4.1% 3.6% 28.5%|China Vanke HKG 26.1 3.6% -5.6% 22%| -21.7%
Baidu USA 1244 1.3% -2.7% 1.0% -1.6% Simon Property USA 60.4 -3.2% -51% -10.0%| -59.4%
Qualcomm USA 93.2 1.0% 2.0% 4.9% 5.6% SHKP Ltd HKG 95.4 -1.3% -2.6% -7.6%| -20.0%
Micron Technology USA 51.2 3.5% 3.5% 0.7% -4.8% Country Garden HKG 10.3 2.6% -1.0% 3.0%| -17.3%
Tokyo Electron JAP 29,120.0 2.4% -0.5% 17.1% 21.7%|Crown Castle Int'l USA 170.2 0.7% 1.9% -0.2% 19.7%
Nintendo JAP 47,020.0 -1.3% -3.6% -6.9% 6.9% China Evergrande HKG 22.3 32% -6.9% 8.3% 3.0%
Applied Materials USA 63.7 2.3% 3.6% 4.6% 4.4% Overseas land&Invest HKG 24.8 1.9% -1.4% -22%| -18.5%
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