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1Q19 2Q19 3Q19 4Q19 1Q20 2Q20F 3Q20F 4Q20F 18 19 20F
o= 1,185.0 1,257.8 1,322.2 1,198.2 1,178.4 1,335.6 1,490.0 1,305.2 4,471.5 4,963.2 5,309.2
DOKT&G 658.7 5141 723.4 747.9 661.3 855.8 864.3 812.3 2,629.4 2,644.1 3,193.8
-Li 447.6 488.5 514.0 459.6 435.0 484.0 526.1 474.5 1,837.8 1,912.6 1,952.5
-+E 171 160.9 90.2 90.6 77.6 181.8 108.2 178 536.6 534.5 654.7
-254 5 94.0 (135.3) 119.2 197.7 148.7 190.0 230.0 220.0 255.0 197.0 586.6
@KGC 398.7 306.3 426.6 272.1 3911 321.6 447.9 285.7 1,325.5 1,403.7 1,446.4
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-OH<| S 65.6 90.1 114.8 114.3 89.6 108.1 137.8 137.2 288.2 384.8 472.6
-7|&f 62.0 347.3 57.4 66.4 36.4 50.0 40.0 70.0 228.4 533.1 196.4
YoY 11.0% 12.3% 11.8% 8.7% -0.6% 6.2% 12.7% 8.7% -4.2% 11.0% 6.9%
DOKT&G 15.1% -27.1% 9.0% 8.7% 0.4% 66.5% 19.5% 8.6% -12.4% 11.9% 8.5%
@KGC 1.3% 5.0% 5.5% 15.3% -1.9% 5.0% 5.0% 5.0% 10.5% 5.9% 3.0%
[©F=1IPN} 25.2% 257.1% 51.7% 1.1% -1.2% -63.9% 3.2% 14.7% 10.6% 77.7% -27.1%
FHoIY 348.2 399.1 3825 2523 315.0 348.7 433.5 3316 1,255.1 1,382.0 1,428.9
DOKT&G 252.7 339.9 284.9 269.8 249.9 305.3 333.9 321.6 1,008.1 1,147 .3 1,210.7
@KGC 91.2 437 80.1 0.1 71.1 43.4 89.6 0.0 204.8 205.9 204.1
[©F=1IPN} 43 15.5 17.5 -8.9 -6.0 0.0 10.0 10.0 422 283 14.0
YoY 11.8% 23.6% 7.2% -4.4% -9.5% -12.6% 13.4% 31.7% -12.0% 10.1% 3.4%
DOKT&G 18.5% 23.3% 3.5% 10.7% -1.1% -10.2% 17.2% 19.2% -19.0% 13.8% 5.5%
@KGC -0.8% 7.6% -2.3% -6.2% -22.0% -0.6% 11.8%  -100.0% 10.5% 0.5% -0.9%
[OF PN -30.7% 131.9% -4086.6% -129.8%  -240.4% - -42.7%  -212.8% B -32.9% -50.5%
OPM 29.4% 31.7% 28.9% 21.1% 26.7% 26.1% 29.1% 25.4% 28.1% 27.8% 26.9%
DOKT&G 38.4% 66.1% 39.4% 36.1% 37.8% 35.7% 38.6% 39.6% 38.3% 43.4% 37.9%
@KGC 22.9% 14.3% 18.8% -3.3% 18.2% 13.5% 20.0% 0.0% 15.5% 14.7% 14.1%
(©F=IPN, 3.3% 3.5% 10.1% -4.9% -4.8% 0.0% 5.6% 4.8% 8.2% 3.1% 2.1%
A|To|e] 387.7 4452 450.3 179.4 ‘ 415.6 368.9 448.8 346.5 1,318.7 1,462.7 1,579.8
YoY 7.8% 17.6% 25.9% -19.5% 7.2% -17.1% -0.3% 93.5% -2.0% 10.9% 8.0%
(X|uf)aol 273.0 322.8 320.8 1 19.8‘ 293.0 268.0 312.6 226.7 901.7 1,036.5 1,098.5
YoY 9.7% 21.1% 23.9% -5.9% 7.3% -17.0% -2.6% 95.1% -22.5% 15.0% 6.4%
NPM 23.0% 25.7% 24.3% 9.9% 24.9% 20.1% 21.0% 17.4% 20.2% 20.9% 20.7%
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HHo|y 13187 14627 15798 16430 18746 ZEXAt 653.2 794.0 849 4 879.6 906.0
SOl 420.0 4240 4791 4873 555.9 QXA 18188 17534 17971 18403 18834
H&ALRI0[2 8987 10387 1,007 11558 13186 XA 720 89.7 85.0 80.5 76.3
FTHARI0[ 0.0 0.0 0.0 0.0 0.0 7 |EHH| QS A 653.5 1,0988 10989 1,090 10989
o7|40|2 8987 10387 1,007 1,558 173186 XEARSH| 10,1551 10,7121 11,3448 12,0056 12,8212
HIX[HiFFX 2 0|9 3.0) 2.2 22 12 13 LFEA 1,6407  1,600.1  1669.0 17200 17644
N[ ESP ] 917 10365 10985 11546 13173 288 135.4 513 27.1 27.1 27.1
X|HjZ x| £ X 20| 8579 10564 10989 11538 13164 LS 5 1,1179 12326 13185 13655 14064
NOPAT 855.3 981.4 9956 10819 12389 7|ELQ S ERH 3874 316.2 3234 3274 3309
EBITDA 14053 15648 16188 17351 19653 H|- Q5= 3813 406.1 426.1 4371 4467
9% (%) 2gEx 9.9 1182 1182 1182 118.2
[ENIES e 4.2 11.0 7.0 3.6 3.0 7|EfH| QS Exl 2844 2879 3079 3189 3285
NOPATE 7+ (30.7) 147 1.4 8.7 145 ENE] 20220 20062 20952 21571 22110
EBTDAZ7S (11.5) 113 35 7.2 133 N[ ESNIN 80793 86505 19,1921 97898 10,5502
Fo|aEIte (12.0) 10.1 34 76 14.5 22 9550 9550 955.0 955.0 955.0
[ON[: =S ERCTE S e (22.5) 149 6.0 5.1 14.1 XpEYoZ 484.1 4993 4993 4993 4993
EPSE7HE (22.5) 15.0 6.0 5.1 14.1 EXY (3282) (3188) (3188) (3188  (318.8)
F014(%) 7 [EfELZO| Q=7 ot (1405  (1106)  (1106)  (1106)  (110.6)
jE30/28 58.9 57.9 59.2 59.4 59.6 ojalyoiz 7,089 76257 81672 87649 95253
EBITDAO|2lE 314 315 30.5 316 347 H|X|H} ==X & 53.8 55.4 57.6 58.7 60.0
FYo|alg 28.1 278 269 280 311 e 81331 87059 92497 98485 10,6102
HEARRIo|2E 20.1 209 207 210 233 22 gEKY (13036) (1,1338) (1,8463) (2,2414) (2,820.4)
S| B HILE (9 Hoied)
2018 2019 2020F 2021F 2022F 2018 2019 2020F 2021F 2022F
ESTNF: 1)) Fogs Waves 8217 10425 10002 1,628 13413
EPS 6,567 7,549 8,001 8,410 9,595 371201 8987 10387 1007 1,558 13186
BPS 61237 65330 69275 73628 79,166 xy 25538 263.6 142.5 139.8 138.5
CFPS 10,887 12,556 12,544 12986 14,663 Uore2| 150.2 182.8 189.9 197.0 204.0
EBITDAPS 10,236 11,398 11,791 12,638 14315 [olloipel Pael 153 (32.0) 0.0 0.0 0.0
SPS 32,569 36,151 38,671 40048 41249 X| 26201 923) (1.7) 0.0 0.0 0.0
DPS 4,000 4,400 4,400 4,400 4,400 7|Et 99.6 114.5 (47.4) (57.2) (65.5)
FIRIEED g JuET WM Gpg og @0 028 (159)
[Ee)
PER 15.5 124 10.1 96 8.4 EXgs Wave (463)  (459.2) 2460 (215  (2140)
PBR 17 14 1.2 1.1 1.0 EXXARIA (B (121.1)  (155.6) 450.7 (32.1) (28.0)
PCFR 9.3 7.5 6.4 6.2 55 QUXPARFA (B} (3260) (2185 (2289  (2358)  (2429)
EV/EBITDA 9.0 7.5 57 5.1 42 di=s 400.8 (85.1) 242 46 4 56.8
PSR 31 26 2.1 20 20 ots masve (5494)  (632.1) (5865  (5619)  (561.9)
M2H|-&(%) =n N o CAES) (46.7) (62.8) (242) 0.0 0.0
ROE 114 12.4 123 122 13.0 XEETHZA) 0.0 153 0.0 0.0 0.0
ROA 9.0 9.9 10.0 9.9 10.6 T [EXRY S 2.4 (79.5) (5.3) 49) 4.9)
ROIC 17.4 17.3 16.7 17.5 19.5 o= (505.1)  (505.1)  (557.0)  (557.0)  (557.0)
EXH| & 249 230 227 219 20.8 waol 52 2179 41.7) 659.6 379.4 565.3
2GS (16.0) (13.0) (20.0) (22.8) (26.6) Unlevered CFO 14947 17239 17222 17829 2,013
O|Xp&gtfi&(t) 180.4 201.7 266.2 3104 355.5 Free Cash Flow 468.3 820.2 712 9270  1,0985
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