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0|2E(%) A2g 557 557 557 557 557
Oi2Z0|UE 105 99 100 10.0 104 2oz 1,032 1,004 1,019 1,019 1,019
Felo|uE 58 50 50 47 56 0oz 4813 498 5325 5641 6,078
EBTDA O[S 70 6.0 6.0 58 66  AEzRY 65 273 239 239 239
MiMo|E 33 54 46 49 52 AP|RA 0 0 0 0 0
&0|AUE 22 32 33 35 39 2z 8473 8292 8715 9020 9457
3SEH Ao  RQAE (Erl: 9, v
129 2N 2017 2018 2019 2020E 2021E 129 ZAM 2017 2018 2019 2020E  2021E
FAUHISE 514 250 479 774 531 YRR
271202 372 535 573 596 700  EPS 1,811 3427 3659 378 4526
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Qojsizd 340 65 327 482 275 ZARR(%)
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(+) Dep 193 172 184 183 179 HF+EARAMS 495 52.1 524 55.0 55.8
(U H2ER 176 -174 5 207 192 ZH2R2(%)
(-)Capex 50 192 m 113 116 23 220 234 243 233 239
OpFCF 628 655 695 850 620  Zp7|AjE 780 766 75.7 76.7 76.1
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q Al 2016.08.12 2018.07.09 2018.07.30 2018.08.07 2018.09.10 2018.10.08
E2jo|H Exsa8E Buy Buy Buy Buy Buy
SHIHA 76,000 76,000 76,000 80,000 80,000
q Al 2018.11.05 2018.11.19 2019.01.04 2019.01.28 2019.02.07 2019.04.09
E2jo|H Buy Buy Buy Buy Buy Buy
SHHA 80,000 80,000 80,000 80,000 80,000 80,000
q Al 2019.04.26 2019.05.17 2019.05.20 2019.06.03 2019.07.02 2019.07.26
EZ10)A Buy Buy Buy Buy Buy Buy
SHIHA 80,000 80,000 80,000 80,000 80,000 73,000
q Al 2019.08.13 2019.08.22 2019.10.10 2019.10.28 2019.11.21 2020.01.10
E21o|AH Buy Buy Buy Buy Buy Buy
SHIHA 73,000 73,000 68,000 68,000 68,000 63,000
q Al 2020.01.21 2020.01.23 2020.02.04 2020.02.06 2020.03.10 2020.04.06
EZ10)A Buy Buy Buy Buy Buy Buy
SHIHA 63,000 63,000 63,000 63,000 63,000 46,000
A Al 2020.04.16 2020.04.20 2020.04.27 2020.05.26 2020.07.02
E21o|AH Buy Buy Buy Buy Buy
SHIHA 46,000 46,000 46,000 46,000 45,000
[ SHF7t HE LS 2|8 ] *12lg ARy ERIL HE
o 21218(%)
e P SEHE Bt | ADEA)Zr oM
2018.07.09 Buy 76,000 -23.88 -15.92
2018.09.10 Buy 80,000 -31.41 -13.88
2019.07.26 Buy 73,000 -41.08 -33.97
2019.10.10 Buy 68,000 -36.98 -33.09
2020.01.10 Buy 63,000 -45.33 -33.25
2020.04.06 Buy 46,000 -26.99 -19.13
2020.07.02 Buy 45,000
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