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The Shark Fin of Adoption

In the past, technology adoption generally happened in predictable stages. Innovators and early adopters were in the vanguard, followed by a much
larger group of mainstream customers and then by a smaller group of laggards. Recently this pattern has been compressed into two short stages.

Trial users Everybody else

SOURCE EVERETT ROGERS (BELL CURVE)
FROM  ‘FINDING YOUR COMPANY'S SECOND ACT.” BY LARRY
DOWNES AND PAUL NUNES, JANUARY-FEBRUARY 2018

Innovators Early adopters Early majority Late majority Laggards

I2: Harvard Business Review, PRIEXNESH cIMXIMH
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Compliance Notices

Compliance Notice
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P E4oz M8E + YsUl.

@©MSCI

The MSCI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written permission of MSCI, this information and any other MSCI
intellectual property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is provided on an
“as is” basis. The user assumes the entire risk of any use made of this information. MSCI, its affiliates and any third party involved in, or related to,
computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a
particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party
involved in, or related to, computing or compiling the information have any liability for any damages of any kind. MSCI and the MSCI indexes are services
marks of MSCI and its affiliates.

®GICs

The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI Inc. and Standard & Poor’ s. GICS is a service mark
of MSCI and S&P and has been licensed for use by Hanwha Investment & Securities.
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